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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of !idebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, erceed $72,560.00.

THIS MORTGAGE dated September 8, 2006, is made and executud. hetween LEONARD SCHULTZ, AN
UNMARRIED MAN, whose address is 1250 S MICHIGAN AVE, #1604, rACAGO, IL 60605, (referred to
below as "Grantor") and COMMUNITY BANK OF LEMONT, whose address is 1229 STATE ST.. LEMONT, IL
60439 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants; apd conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, togsther with ali existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, riohts of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in urilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in COOK County,
State of lllinois:

UNIT 1604 & P-426 TOGETHER WITH ITS UNDIVIDED % INTEREST IN THE COMMON ELEMENTS IN
MICHIGAN AVENUE TOWER CONDOMINIUM, AS DELINEATED ON A PLAT OF SURVEY OF THE
DESCRIBED TRACT OF THE NW FRACTIONAL 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE 3RD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT # 0506227076; TOGETHER WITH ITS UNDIVIDED %
INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: EXCLUSIVE USE FOR STORAGE PURPOSES TO STORAGE SPACE # $-155, A LIMITED
COMMON ELEMENTS, AS YET SET FORTH AND DEFINED IN SAID DECLARATION OF CONDOMINIUM &
SURVEY ATTACHED THERETO, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1250 S MICHIGAN AVE, #1604, CHICAGO, IL
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tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify and hold harmless Lender against any and all
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain
or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership o7 \ntzrest in the Property, whether or not the same was or should have been known to Grantor.
The provisions. ot this section of the Mortgage, including the obligation to indemnify, shall survive the
payment of the lndchtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be affected by Lenrar's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor chall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste o~ or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grzritor will not remove, or grant to any other party the right to remove, any
timber, minerals {including oil ard gas}, coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor sheil r.ot demolish or remove any Improvements from the Real Property
without Lender's prior written consent. /s a-condition to the removal of any Improvements, Lender may
require Grantor to make arrangements sa.sfactory to Lender to replace such improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agenis upd representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interesis and to inspect the Real Property for purposes of
Grantor’s compliance with the terms and conditions of this‘vortgage.

Compliance with Governmental Requirements. Grantor shzi promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any’ =uch law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appecis- so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole/cpirion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither 1o abandon or leave unattended the Prope:rty Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the charaster and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three {3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust hoiding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shali not be
exercised by Lender if such exercise is prohibited by federal law or by Illinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
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Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
If any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
indebtedness

LENDER'S EXPEND’1VIRES. If Grantor fails (A} to keep the Property free of all taxes, liens, security interests,
encumbrances, and cther claims, (B) to provide any required insurance on the Property, (C} to make repairs
to the Property of to comply. with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lender may do so._If any action or proceeding is commenced that would materially affect Lender's
interests in the Property, ther lender on Grantor's behalf may, but is not reguired to, take any action that
Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at-the rate charged under the Credit Agreement from the date incurred or
paid by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness
and, at Lender's option, will (A) be payable on demand; (B) be added to the balance of the Credit Agreement
and be apportioned among and be payable with any installment payments to become due during either {1) the
term of any applicable insurance policy; or (2! _ths remaining term of the Credit Agreement; or (C) be treated
as a balloon payment which will be due and payable at the Credit Agreement’s maturity. The Mortgage also
will secure payment of these amounts. The rights/provided for in this paragraph shall be in addition to any
other rights or any remedies to which Lender may be eititled on account of any default. Any such action by
Lender shall not be construed as curing the default so”7s to bar Lender from any remedy that it otherwise
would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions reiating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that; (a) Grantor holds good and marketalts-title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than ‘thrse. set forth in the Real Property
description or in the Existing Indebtedness section below or in any title inurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and ({b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage 1o {énder.

Defense of Title. Subject to the exception in the paragraph above, Grantor wareants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender unds this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender’s own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to the
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Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Personal Property, In addition to recording this
Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably crivenient to Grantor and Lender and make it available to Lender within three (3} days after
receipt of writter-demand from Lender to the extent permitted by applicable law.

Addresses. The muiling addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security. interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Coge)-are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Murigage:

Further Assurances. At any tinie, #nd from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be fi'ad, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lande: may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreementis, financing statements, continuation statements, instruments
of further assurance, certificates, and other docimeints as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, peifsct, continue, or preserve (1)  Grantor's obligations
under the Credit Agreement, this Mortgage, and the Felated Documents, and {2) the liens and security
interests created by this Mortgage on the Property, whelner now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agrees to the contrary i writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters-reterred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referrea o i the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense( - ~or such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desi-abls, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the’ ciedit line account, and
otherwise performs ali the obligations imposed upon Grantor under this Mortgage, Lendsr shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements oi termination of any
financing statement on file evidencing Lender's security interest in the Rents and the (Fa'sonal Property.
Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender from
time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A} to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or {C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
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Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten {10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend maney or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Granter in
default and to exercise Lender's remedies.

Attorneys’ Faos'® Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lend<r shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and ‘'uron any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, 4!l reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of i:s interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shali bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covsied by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's atcrneys’ fees and lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees‘and.2xpenses for bankruptcy proceedings (including efforts to modity or
vacate any automatic stay or injunction,, appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports {including foreclosure reports), surveyors' reports, and
appraisal fees and title insurance, to the extenit-permitted by applicable law. Grantor also will pay any court
costs, in addition to all other sums provided W' law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, znd shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise retuiled by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in *12 United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shov/n-near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which hes priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgape. ~Any person may change his or her
address for notices under this Mortgage by giving formal written ncto2 to the other person or persons,
specifying that the purpose of the notice is to change the person's addiess. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Llnless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender i« anv Grantor is deemed to be
notice given to all Grantors. It will be Grantor's responsibility to tell the others of the nctice from Lender.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property &5 been submitted to
unit ownership law or similar law for the establishment of condominiums or cooperative owrership of the Real
Property:

Power of Attorney. Grantor grants an irrevocable power of attorney to Lender to vote in Lender's
discretion on any matter that may come before the association of unit owners. Lender will have the right
to exercise this power of attorney only after Grantor's default; however, Lender may decline to exercise
this power as Lender sees fit.

Insurance. The insurance as required above may be carried by the association of unit owners on Grantor's
behalf, and the proceeds of such insurance may be paid to the association of unit owners for the purpose
of repairing or reconstructing the Property. If not so used by the association, such proceeds shall be paid
to Lender.

Compliance with Regulations of Association. Grantor shall perform all of the obligations imposed on
Grantor by the declaration submitting the Real Property to unit ownership, by the bylaws of the association
of unit owners, or by any rules or regulations thereunder. If Grantor's interest in the Real Property is a
leasehold interest and such property has been submitted to unit ownership, Grantor shall perform all of the




0626408069 Page: 10 of 12

UNOFFICIAL COPY

'JO SUOISURIX3 ‘JO SIEMBUBS ||B UlM J8y1eBol ‘JepusT o1 JOJUBID WO 00 08T'9ES JO MWl Upess yum ™
‘900¢ ‘g Jequeldag pelep luawaaiBe 11paid syl uesw Juswsesiby Upsl), SPIOM BY] "juswaaIby Mpes)

"sufi|sse pue sJ08$939NS JIRY] 1B pue JudwWoaBy upeld ayl Buiubis
SJ8}BeW-00 pue sisubis-02 |8 Sepnjoul pue ZITNHDS QYVYNC3I] SUBBW ,IBMOLIog, Piom Y| -lemotlog

:ebebuopy sy ul pasn uaym sBulueaw Buimeljoy ayl aAey |[BYs spiom Buimolio} syl 'SNOLLINIHAA

-aBeBrioly s1yi Ag painoes ssaupalqapul |[e 01 S8 SIoul]|| 40 91E1S Byl JO SMB| Uondwaxe pesIsaLloy
8yl jo sijeusq pue siybi B seaem pue saseajes Agassy Jojueiry -uondwiex3 pesisewoH Jo JOAIRM

‘Aued Jeyjo Aue jsulebe Ayed Aue Aq yybnosq wiejpleiunod Jo
‘Buipsanoid ‘uonoe Aue u |ery Ainf Aue o) 1yBu eyy entem Aqgesay abebriopy siy 0 senued iy Ainp eAlepn

'abeblIo SiU) jo adURWIOLSd BY] Ul 0USSSa BYL JO Sl SWI| '90uass3 ay) JO $I awly

'Ssaupalqgapu| ay1 Japun Ajnqgel| Jo ebebliopy
SiU1 0 suonebBlqo o w104y J0luRID BUiSEs|9) INOYLIM UOISUB]IXS 10 3JURIESGI0) JO Aem AQ Ssaupalgapu)
8yl pue abebuopy SwyiC1 9duUsBJejEs YLM SJOSSBOONS SJOILBID) UUM [Rep ABW ‘IOJURIE) 01 82110U
INOYLM “IBpua ‘OIURID-URGYJ8YIC uosad B Ul palsaa Sawodsq Alsdold ey jo diysioumo J| ‘subisse
pue $i088920NS JIBY] ‘sanJec 81 jo Ujauaq ay) 01 ainul pue uodn Buipuig aq |eys sbeBuop sig) ‘1salaiul
§,J0JURiD JO Joysuesl uo abeLuIOK. Syl Ul polels suonelw Aue o) 10algng  -sublssy pue siossaoong

"i8puaT JO 1USSL0D UM
ayl noyum ‘Auoeded Aue ul JepusT j 1youaq 8yl o) Jo AQ pRY eawil Aue le Aladold eyl ul slelse Jo
1sasaiul Jayio Aue yum abebBuoly syl A paiesio e1e1se o 1saJo1ul 8yl jo 1eBiaw ou aq ||eys alsy) -i1eblapy

*8|(e8TI0JUBUN JO pjRAUI 2 01
punoj 8g Aewi abefliop siy) jo uoisiaoid e I Uahe afieBLiop syl Jo suoisiacid BUl JO 1S8J BU} 9210JUS {[IM
LNoY B ‘8i0j8ley| "pavIciUD 1O PIBA 9 JoU [|Im SEeBLIOW SIYY JO 1531 Byl 1BUl UBBW 10U ||Im }|asil AQ 108
Jeyl ‘psdiojus 8q 1ou pjnoys 1o pijea Jou s abeBlIo Sig1 o uoisiacid Aue eyl spuly LINOD B §| -AljiIgesanes

'I0UOYSIP JO 82110U pue
‘1s8104d JusWAed Joj puBlWSP ‘IUSWIIUSSAIM SSAIBM JOlURID 51tanbal 8ininy s 10IURILG JO AU 0) USSUOI 0]
paiinbal aq [im Jepua Uealt 10U S30P 1BY} ‘$1senba) §,J01UBID 12-9I0W IO BUO 0] SIUISUOD JBpuUaT asnessq
isnl ey spuelsiopun Jeyung Joueln -ulebe sueddey uonenus ayr 'y webe 1uesuco s Japus 38 0} aaey
Jou ||im JOJURJD JBY) UBSW JOU S80D 1841 ‘188nbal B 01 JUSSUOCD S0P JSPuaT J| 1BY]l SPUBISIOPUN OSE JOIURID
‘abebLIOW SIy3 O suoIsSiAOd s8I0 3yl Yim Aldwod 01 sABY JOU [IM IDIURID) UBBW JOU SB0P 1Byl ‘siybl
s,49pua jo auo dn salb 01 Buinum Ui ssibe seop sapus ) 1ybBu eyl dn usaiS sey Jspuet 1Byl uesw 10U
lilm 34611 Aue ss1049xa 0) s}Wo JO SAR[Ep JepuaT 1Y) 19B) 8y ‘BunuMm Uy 0S SBOR Jdpud ssejun abebLiop
siyy sapun siyBu s Jspus] jo Aue dn saib 10U |IM JOpUST SPUBISIBPUN JOLUBLY) _i8DUST Aq I9AlRA\ ON

"SI0U|}} JO 91B1G ‘AIUNOD 4057 10 SLUNOD 8Y] Jo
uonolpsunf eyl 01 Wgns 01 1senbai s,uepua] uodn saauBe J0luURID ‘LINSME] B §I 81Ul J Januep Jo 8910y

"Sloullj] JO 23|I a3 Ul JepusT Aq perdeode useq sey =hizBuopy siy)
‘suoisiacid mej Jo $301Juod s}l o} pJebas JnoylM SIoulj|j JO B)R1S BLj) JO SME| 2y} ‘mE| |iepsey Aq pajdwasid
J0U Ju)xe ol 0} ‘pue Jepus 0} s|qedijdde me| [elepey Aq paulanob aq |um abebliop siyl *meq Buiuienon

‘abefilio sIy1 jo suoisinoid ay) suyep Jo leidialu) 0] pasn
9g 01 Jou e pue Ajuo sesodind sdUBIUBAUCD 40} ale aBebliow siyr ul sBuipeay uonden -sBuipesy uonden

“Juswpuawe Jo abueyd al Ag
pe1ebl|qo Jo punog aq (M Jeasoym Aq paubis aq 1snw pue Bunum vl aq 1snw sBeBLIOK SIY) 0 UBWPUSWE
Jo abueys Aue ‘aanosyie aq o) -ebebuop syl Aq paianoo sislew ayl Bujuleouod JapusT Ylim Jusweslbe
alljua s.JolURJD §) SlusWNOOQ peleleY eyl ul pue obefuop Syl ul usllLUM SI IBUA\  SIUSWIpUBWIY

:abebLo siyl Jo Led e aie suoisirold snoaue|Rosiw Buimoloy ay] "SNOISIAOHE SNOANYTIIISIN

"I18UMO s11 Wou} Aliadouy [eey 8yl Jo 8sea| Ayl AQ JO1UBID UC pasodwi suonebjqo

oL ebeyg {panunRuosn) L6ECLEBL ‘ON ueOq
3OVOLHOWN




0626408069 Page: 11 of 12

UNOFFICIAL COPY

MORTGAGE
Loan No: 79312391 {Continued) Page 11

modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Credit Agreement is a variable interest rate based upon an index. The index
currently is 8.250% per annum. If the index increases, the payments tied to the index, .ang. therefore the
total amount secured hereunder, will increase. Any variable interest rate tied to the.index shall be
calculated as of, and shall begin on, the commencement date indicated for the -applicable payment ‘stream.
Notwithstanding the foregoing, the variable interest rate or rates provided for.in this. Mortgage shall be
subject to the following minimum and maximum rates. NOTICE: Under no circumstances shall the interest
rate on this Mortgage be less than 5.250% per annum or more than {except for any higher default rate
shown below) the lesser of 18.000% per annum or the maximum rate allowed by applicable law. NOTICE
TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Environmental Lravs. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and crdinances relating to the protection of human health or the environment, including without
limitation the Compréhensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Sention 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. Wo: 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the *ssource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federaliaws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Evert.of Default” mean any of the events of default set forth in this
Mortgage in the events of default sextion of this Mortgage.

Existing Indebtedness. The words "Existiryg ‘ndebtedness™ mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor” means LEONARD GCHULTZ.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
guantity, concentration or physical, chemical or infec:icds characteristics, may cause or pose a present or
potential hazard to human health or the environment when ‘mproperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and include without limitation any ond all hazardous or toxic substances,
materials or waste as defined by or listed under the Enviionpiental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum and petroleum. by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements” means all existing and fulure improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

indebtedness. The word "Indebtedness” means all principal, interest, and other zmounts, COsts and
expenses payable under the Credit Agreement or Related Documents, together weith—all renewals of,
extensions of, modifications of, consalidations ot and substitutions for the Credit Agrcement or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, together with interest
on such amounts as provided in this Mortgage.

Lender. The word "Lender” means COMMUNITY BANK OF LEMONT, its successors and assigns. The
words "successors or assigns" mean any person or company that acquires any interest in the Credit
Agreement.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.
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