|

B

DU PAGE County Doc#: 0626422062 Fg%f;%ﬁ '05.80
Document was prepared by (and should be returned to:) Eugene "Gene" Moore F\HDS e :
e
FIFTH THIRD BANK (WESTERN MICHIGAN) Cook County Recorder ofM be 1018
ATTN: Date: 08/21/2006 11:32 AM Pg:

GRAND RAPIDS, MI 49546

( e LL y 000000000862997186

s ok éﬂ?""'fzm oo | RN

r’{{! .{‘-sf‘} ? ")——” ‘!}2
-0 's\
i

(Space Above This Line for Recording Data)

e

The mortgagor is 58231100862997186“”
KATHLEEN STONE AND FLOYD STONE, WIFE A% HUSR

*8Y KATH ng N STone, FoA.

|

("Borrower"). This Security Instrument is given to FIFTH THIRD BANK (WESTERN MICHIGAN)
which is organized and existing under the laws of MICHIGAM ~  and whose address is

GRAND RATIPS; MI 49546 ("Lender").
Borrower owes Lender the principal sum of Forty Nine Thousand Eight Hundred AND 00/100

Dollars (U.S. 49,800.00 ). This debt is evidenced by Borrower’s note da‘ed tue same date as this Security Instrument
("Note"), which provides for monthly payments, with the fu]] debt, if not paid eariint ~dne and payable on 08/21/26 |

TO SECURE to Lender (2) the repayment of the Indebtedness evidenced by the Loan Docdinents and any extensions or renewals
thereof, with interest thereon, the payment of all other funds, with interest thereon, advanced iy, accordance herewith to protect the
security of this Mortgage, and the performance of the covenants and agreements of Borrower hereiit contained, or contained in the
Loan Documents or any document executed in connection therewith, and (b) the repayment of any and il other loans, advances or
indebtedness of Borrower owed to Lender and ajl affiliates of Lender, of any nature whatsoever (collect:vejv the "Obligations") and
(C) the repayment of any future advances, with interest thereon, made to Borrower by Lender pursuant to Liem 21 hereof (herein
"Future Advances "), Borrower does hereby mortgage, warrant, grant and convey to Lender, with mortgage covenants, the following

described property located in the County of “BH-RAGE- COO K. » State of ILLINOIS , to wit (herein,
the "Real Estate"):

SEE ATTACHED EXHIBIT "A"

which has the address of 118 NORTHGATE PL BURR RIDGE, IL 60527-0000
("Property Address");
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TOGET € improvements now or hereafter erected on the Real Estate, and aJf easements, righs,
appurienances, rents royalties, minera), o i
Estate, and al] right, title and interest of Borrower in and to the land lying in the streets and roads, in front of ang adjoining the Real Estate, all
of which, including replacements and additions thereto, shal] be deemed 1o be and remain a part of the Rea] Estate covered by this Mortgage;
ggd all of the foregoing, together with said Real Estate (or the leasehold estate if this Mortgage is on 2 leasehold) are herein referred (o as the
"Property”,

BORROWER COVENANTS thar Borrower is lawfully seized of the estate hereby conveyed and has the right to morigage, grant, and

convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend the title of the Property against all clajms
and demands.

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest, Borrower shail promptly pay when due the prinicipal and the interest on the Indebtedness
evidenced by the Loap Documents, aiy extensions or renewals thereof, Prepayment and late charges as provided in the Loan Documents,
and the principal and interest on any Futre Advances, Obligations or other sums secured by this Mortgage.

2. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards incluged within the term "extended Coverage”, and such other hazards ag Lender may require or as may be required
by applicable law (including flood insurance required by Item 27 hereof), and in such amounts and for such periods as Lender may require;
provided, however, that Lender shall not require that the amount of such coverage exceed that amount of coverage required to pay the
sums secured by this Mortgage uniess required by applicable law.

The insviance carrier providing the insurance shall be chosen by Borroyver, subject to approval by Lender, provided that such

favor of and in form accepiabl: to Lender and shal) provide that the policies shali not be amended or canceled without thirty (30) days prior
written notice to Lender. [nwnsavent of loss, Borrower shall Bive prompt notice 1o the insurance carrier and Lender. Lender may make
proof of loss if not made promyilvoy Borrower. Lender is hereby given fuli Power o collect any insurance proceeds or to settie and
compromise any insurance claims ¢, bring suit to recover thereunder,

Lender is authorized 1o apn’y the net proceeds of any insurance claim, afer deducting all costs of collection, including attorney's
fees, at Lender’s option, either to restoration or repair of the Property or to the sum secured by this Mortgage, and if, in the sole discretion
of Lender, Lender is not satisfied with the aueyuacy of the collater. ining i i
demand, elect to declare the whole of the remaini-; indebtedness due and payable and may invoke any of the remedies afforded it by law,
and/or by this Mortgage, including those permitted in ftem 17 hereof,

Unless Lender and Borrower otherwise agree In writing, any appiication of proceeds to principal shail not extend or postpone the
due date of any instaliment payments agreed to by Leider and Borrower, or change the amount of such installments. If, under ltem 17
hereof, the Property is acquired by Lender, all right, title-<0< interest of Borrower in and to any insurance policies and in and to the
proceeds thereof, resulting form damage to the Property prio- to the sale Or acquisition, shall pass to Lender to the extent of the sum
secured by this Mortgage, immediately prior to sych sale or acqvsiticn,

3. Charges; Liens. Borrower shall pay all taxes, liens, assess nents and other charges, fines angd impositions attributable to the
Property, and leasehold paymeints or ground rents, if any, by Borrower naking payment, when due, directly 10 the Payee thereof,

Borrower shail promptly furnish to Lender al notices of amounts due under th's paragraph, and Borrower shall promply furnish Lender
receipts evidencing such payment,

4. Application of Payments. Uniess otherwise agreed, al) payments 2:Cto be-onplied in the following order: Costs, expenses,
altorney’s fees, interest, escrow, late fees or penalties and then principal. In the even this‘mortgage secures more than one note or other debt
instrument, at Lender’s option, payments may be applied on any of the outstanding noics, 4r concurrently on more than one of the
outstanding notes,

5, Preservation and Maintenance of Property; Leasehold; Condominiums; Plaared Unit Developments. Borrower shall keep
the Property in good repair and shall not commit waste or permit impairment or deterioration of'tie Froperty and shall comply with the
provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condomin um or planned unit development,
Borrower shail perform all of Borrower’s obligations under the declaration of covenants creating or guverning the condominium or planned

6. Protection of Lender’s Security. If Borrower fail to perform the covenants and agreements contairad in this Mortgage, or
if any action or proceeding s commenced with materially affects Lender’s interest in the Property, including; but rot limited 10, eminent
domain, foreclosure, code enforcements, deed restrictions and registrations, or arrangements or proceedings involy 2 a bankrupt or
decedent, Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, 247 take such action as

is mecessary to protect Lender's interest, including, but not Jimited to, disbursement of reasonable attorney’s fees and entry upon the
Property to make repairs.

Any amounts disbyrsed by Lender pursuant to this fiem 6, with interest thereon, shal! become additional indebtedness with
secured by this Mortgage. Unless Borrower and Lender agree 1 other terms of payment, such amounts shall be payable upon
notice from Lender to Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the applicable rate
as prescribed in the Loan Documents evidencing the Indebtedness or the highest rate under applicable law. Nothing contained in this Trem
6 shall require Lender to incur any expense or take any action hereunder.

7. Environmental Laws. (a) Except as set forth in Exhibit 7(a) hereto, Borrower has obtained all permits, license_s and other
authorizations which are required under any now existing or hereafter enacted or amended federal, state or Jocai statute, ordinance, code

future events, conditions, circumstances, activities, practices, incidents, actions or plans which may interfere with or prevent compliance
or continued compliance in any material respect with Environmental Laws, or may give rise to any material common law or legal
liability, or otherwise form the basis of any materia] claim, action, demand, suit, proceeding, hearing, study or investigation, bqsed on or
redated to the manufacture, processing, distribution, use, treatment, Storage, disposal, transport, or handling, or the emission, discharge,
release or threatened release into the environment, of any pollutant, contaminant, chemical, or industrial, toxic or hazardous substance or
waste; and
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* (c) Exce ] th I-BXit (Ot TE 15 o civil, crimina] or administrative action, suit, demand, claim hearing, notice or
dem_and letter, notice of violation, mvestigation, or proceeding pending or threatened against Borrower, relating in any way to
Environmenial Laws; and

{d) Lender will not be deemeq t0 assume any liability or obligation or duty to clean-up or dispose of wastes on or relating to the
Property. Borrower agrees to remain fully fiable and wil] Indemnify, defen.d and hold Lender harmless from any and ajl costs, losses and

hereof,

8. Inspection. Lender may make or cause to be made reasonable entries upon and mspections of the Property, provided thay
Lender shall give Borrower notice PTiOr to any inspection specifying reasonable cayse therefor related 10 Lender’s interest in the Property.
Additionally, Tender shail have the right to inspect the books and records of the operation of the Property and make copies thereof during
normal business hours and upon notice to Borrower, Borrower shall keep its books and records in accordance with generally accepted
accounting principles covering the operation of the Property, should the same be income-producing, Lender may in jts discretion require
Borrower to deliver to Lender within 90 days after the close of each of the Borrower’s fiscal years an audited statement of condition and

prillit z(ijnd loss statement for the Property for the preceding fiscal year, prepared and certified by a certified public accountant acceptable
10 Lender.

without further demang o antice elect to declare the whole of the remaining indebtedness immediately due and payable and may invoke
any of the remedies afforde, ;. hy law, and/or by this Mortgage, including those permitted by Item 17 hereof,

Unless Lender ap Berrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of any installment paynents referred to in Item 1 hereof or change the amount of such installments.

12, Remedies Cumulative, All remedies provided &2 wiis Mortgage are distinct and cumulative to any other tight or remedy
under this Mortgage, the note evidencing the Indebtedness or any elhe Loan Documents, or as afforded by law or equity and may be
exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Several Lia%ilii ¥y: Captions. The covenants and agreements contained herein shal]
bind, and the rights hereunder shal] inure o, the respective successors av. assigns of Borrower and Lender, subject to the provisions of Items
16 and 17 hereof, All Covenants and agreements of Borrower shall be Jointard zeveral, The captions and headings of the Items of this
Mongage are for convenience only and are not to be used to interpret or define ghy provisions heregf,

14. Notice. Except for any notice required under applicabie law to be Ziven.in another maaner, any notice to Borrower provided for
in this Mortgage shal] be given by mailing such notice by certified or registered sul, refipn receipt requested, to Borrower at the address ser
forth above or as carried on the records of the Lender, Any notice to Lender shalf be E£ven oy certified or registered mail, return receipt
requested, to Lender’s address stated herein or 1o such other address as Lender may designaie by notice o Borrower as provided herein.

15.Governing Law; Severability, This transaction shall be governed by the laws o't State where the Property is located. In the
event that any provision or clause of this Mortgage or the Loan Documents conflics with appiicabls law, such conflict shail not affect other
provisions of either this Mortgage or the Loan Documents which can be given effect without the <o ntlicting provision, and in this regard, the
provisions of thig Mortgage and the Loan Documents are declared severable.

16. Transfer of the Property and Interest Therein. if all or any part of the Property or an iuteres: therein is sold, transferred,
encumbered or otherwise conveyed by Borrower, without Lender’s prior written consent, or if any contract to ¢ o any of the same is entered
into by Borrower without Lender’s prior written consent, excluding a transfer by devise, descent or, by opevziion oFf law upon the death of a
Joint tenant, it shall be deemed to increase the Lender’s risk and Lender may, at Lender’s option, either declare 211 e sums secyred by this
Mortgage to be immediately due and Payable, or may consent 1o said tonveyance in writing andl may increase the iwerist rate of Indebtedness
and/or impose whatever conditions it may deem necessary 10 compensate it for the increased risk. Lender shall havewiivid such option to
accelerate if, prior to the conveyance, Lender and the persen to whom the Property is to be conveyed reach agreement in writing that the
credit of such person is satisfactory to Lender and that the interest payable on the sum secured by this Mortgage shall be a such rate as
Lender shall request, If Lender has waived the option to accelerate provided in Item 17, and if Borrower’s successor in interest has execyted
4 written assumption agreement accepted in writing by Lender, Lender may, in its discretion, release Borrower from ali abligations under this
Mortgage and the Loan Documents, and any such decision to release or not to release Borrower shall be evidenced by said written
assumption agreement.

If Borrower herein is other than an individual or individuals acting on their own behalf, any change in the legal or beneficial
ownership of such Borrower or entity which changes the identity of any person or persons having, directly or indirectly, more than 10% of
either the legal or beneficial ownership of either such Borrower, such entity, or of the Property, shall be deemed to be a transfer within the
meaning of this Item. Such transfer shall not be made, created, or suffered to be made or ereated, without Lender’s prior writien consent,

17. Acceleration; Remedies. Upon the occurrence of an Event of Default (as defined in the Loan Documents) or 4 defau]t in the

upon the Property ar any part thereof, the filing of any proceeding by or against Borrower in bankruptcy, inso]vepcy or similar proceedings,
assignment by Borrower of its property for the benefit of its creditors, the placing of Borrower's Property in receivership, trusteeship or
conservatorship with or without action or suit in any Court, or the abandonment by Borrower of all or any part of the Property (herein "Events
of Default™), then the Lender, at Lender’s option, may declare all of the sums secured by this Mortgage to be immediately due and payable
without notice o the Borrower.
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The sums secureg hereby shall bear interest at the highest rate permitted 1o be charged on delinquent installments of principal and
interest under the I.oan Documents or the highest rate allowed by law, and this Mortgage shall become absclute angd subject 10 foreclosure,
Lender shall be entitled ¢o collect in such broceeding all expenses of foreclosure, including, but not limited to, costs of documentary evidence,
abstracts, tiile reports and reasonable attorney’s fees.

18. Borrower’s Right to Redeem. Borrower shall have such rights of redemption as are provided by the law of the State where the
Property is located.

21. Futrre Advances. Upon request by Borrower, Lender, at Lender’s option, may make Future Advances to Borrower, Such
future and additici,al 1han advances, with interest thereon, shall be secured by this Mortgage, when evidenced by promissory notes stating
that such notes are Secuied hereby, At no time shall the principal amount of the indebtedness secured by this Morigage, not including sums
advanced in accordanc herewith 1o protect the security of this Mortgage, exceed the original amount of the Indebtedness plus $0.

22. Rental ot T riperty Restricted, Borrower shall not make, or suffer to be made, any lease of the Property or any part thereof,
or any medification, extensizp o cancellation of any EXIsting or future lease, without Lender’s prior written consent. If, with Lender's
written consent, there is a leay= ur‘the Property, Borrower is 1 perform all of Borrower’s obligations under such lease or leases. Borrower
is not to accept any prepayment of rén: for more than one month in advance without Lender's prior written consent, Upon Lender’s request
from time to time, Borrower is to turnicli Lender g statement, in affidavit form, in such reasonable detail as Lender may require, of all of
the leases on the Property and, on aemand; <o furnish Lender executed counterparts of any and all such leases.

If Borrower shall ener into any le<z¢ agreement, written or oral, concerning the Property or any part thereof without having
obtained Lender’s prior written consent, Ler.ger sk2ll not be bound by, or obligated to perform under, any such lease in the event it
eXercises its remedies set forth in iem 20 of any othe: provision hereof,

23. Release, Upon payment of ajl Indet dnigs, Obligations and Future Advances secured by this Mortgage
discharge this Mortgage with any costs paid by Borrower

24. Mortgage as Security For Other Liabilitics < This Mortgage shall serve as security for every other liability or liabilities of
the Borrower to the Lender and any of its affiliates however creared. direct or contingent, due or (o become due, whether now or hereafter
existing and whether the same may have been or shall be particisated in, in whole or in part by others, by tryst agreement or otherwise, or
on any manner acquired by or aceruing to the holder hereof, whether LY agreement with, or by assignment or endorsement to the Lender
by anyone whomsoever,

It is the express intent of the parties hereto that this Mortgage apd the note or notes given contemporaneously herewith, ang any
€xtensions or renewals thereof, shall also evidence and secure any additioral 1525 advances made after the delivery of this Mortgage 10 the
recorder for record.

Notwithstanding the above, no debt or other liability, as described aho "< shall be secured by the within Mortgage, if it shall
hereafter be created in a “consumer credit transaction” as defined in Tigle 1, Consumcr Ciedit Protection Act, 15 U.S.C.A,, Sections 1601
€. seq., as amended, or any successor federal statute, or any applicable state statue contajrmg substantially similar provisions,

» Lender shalj

26. Uniform Commercial Code Security Agreement. Borrower hereby gr.';ms Lende; o security interest in all items included in
X ) i ; . \

vor will execute and deliver 1o Lender
all financing statements ang other documents requested by Lender to perfect its security in such propety, and Borrower will pay the
expense of filing such documents and of conducting a search of records in which documents are recordec’. Th= covenants and agreemerts
of Borrower throughout this Mortgage will apply to all items which are subject 1o the SEcurity interest grantes hivein, Upon the occurrence
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Instrument and ip any rider(s) executed by Borrower
Witnesses:

ALL SIGNATURES MUST BE IN BLACK INK.

éT'/HLEEN STONE 777 /ﬁﬂ_b
%‘%%::éﬁéﬂ—) 77) %ﬁ/&@eﬂ/ {Seal)

{Seal)

(Seal)
(Seal)
STATE OF NGS5 Cot COUNTY
Onthis  2ist DAY OF August, 2006,
personally appeared

before me, a Notary Public in and for said County and State,
KATHLEEN STONE AND FLOYD STONE WIFE AND HUSBAND

BN KATHLEENS Troneg Lol

and did sign the foregoing inst

edged thet . THEY  did examie and read the same
rument, and that the same is THEIR  free actasd ieed.
IN WITNESS WHEREOQF » I have hereunto set my hand and official sg;l.;'
. . s b / Y
My Commission Expires; [ { 3 '(' L N\ i~
{,QJLL lecde ST
(Seal) Notary Public '

This instrument was prepared by:  FIFTH THIRD BANK (WESTERN MICHIGAN)

OFFICIAL SEAL
GRAND RAPIDS, MI 49545

L

[

[
ANN MARIE BUCARG &
NOTARY PUBLIC - STATE OF ILLINOIS b
MY COMMISSION EXPIRES:02/08/9 ¢

A
AP o
VY OOy VARSI
WASNAIAAANS

PP PP
ek 4
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EXHIBIT A
LEGAL DESCRIPTION

PARCEL J: UNIT NUMBER 118 IN CHASEMCOR OF BURR RIDGE CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF THT WEST 1/2 OF 8ECTION 30,
TOWNSHIP 38 NORTH, RANGE 12 EAST OF T THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT “B* TO THE DECLARA [10* &% CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 88503681 AND AS AMENDED FROM TIME 70 T{ME TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS N COOK COUNTY, WLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF ONE LK) A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATZUN AF ORESAID RECORDED AS
DOCUMENT NUMBER 88504681 AND AS AMENDED FROM TIME T/ )7 iME.
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