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MOKTGAGE

MAXIMUM LIEN. At no time shall the principal amardit of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Niciigage, exceed $255,000.00.

THIS MORTGAGE .dated June 6, 2005, is made and exe.uted between LASALLE BANK NATIONAL
ASSOCIATION NOT PERSONALLY, BUT AS TRUSTEE UNDER TRUST AGREEMENT DATED NOVEMBER 22,
2004 AND KNOWN AS TRUST NUMBER #133601 (referred {0 beléw. 2s “Grantor®) and ShoreBank, whose
address is 7054 South Jeffery Bivd,, Chicago, IL 60649 (referrad to beluw as "Lender"}).

GRANT OF MORTGAGE. For valuable consideration, Grantor not personally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to Grantor puisuant to a Trust Agreement
dated November 22, 2004 and known as LASALLE BANK NATIONAL ASSOCIATION MNOT PEASONALLY, BUT -
AS TRUSTEE UNDER TRUST AGREEMENT DATED NOVEMBER 22, 2004 AND KNOWN AS TRUST NUMBER
#4133601, mortgages and conveys 10 Lender all of Grantor's right, title, and interest it and to the following
described real property, together with all existing or subsequently erected or affixed buildings. irpravements and
fixtures: all easements, rights of way, and appurtenances; all water, water rights, watercourses and ditch rights
(including stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the
real property, including without limitation all minerals, oil, gas, geothermal and simitar matters, (the "Real
Property") located in COOK County, State of lilinois: '

LOT 24 IN BLOCK 11 IN JULIAND AND BROWNS SUBDIVISION OF LOTS 1, 2, AND 3 IN BLOCK 11 AND
LOTS 1, 2 AND 3 IN BLOCK 13 IN MORTONS SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4
OF SECTION 11, TOWNSH!P 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, iN
COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 508 N. LAWNDALE , CHICAGO, I 60624. The
Real Property tax identification number is 16-11-123-040-0000

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases
of the Property and all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial
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Property for Hazardous Substances. Grantor hereby (1) releases and waives any future claims against
Lender for indemnity or contribution in the event Grantor becomes liable for cleanup of other costs under any
such laws; and (2) agrees to indemnify and hold harmiess Lender against any and all claims, losses,
liabilities, damages, penaities, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Mortgage or as a consequence of any use, generation,

- manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership of
interest in the Property, whether or not the same was of should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation to indemnity, shall survive the payment of the
Indebtedness and the satistaction and reconveyance of the lien of this Mortgage and shail not be affected by
Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Wast2. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or wxsyz on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grarton will not remove, of grant to any other party the right to remove, any timber, minerals
(including oil and gas), ~nal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvemenis: Grantor shall not demolish or remove any improvements from the Real Property
without Lender's prior writtsn consent. As a condition to the removal of any Improvements, L.ender may

require Grantor to make & ranooments  satisfactory 10 Lender to replace such Improvements with

Improvements of at least equal vaue.

Lender’s Right to Enter. Lender and Lander's agents and representatives may enter upon the Real Property
at all reasonable times to attend to {ardar's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conctuons of this Mortgage.

Compliance with Governmental Requiremen®s.  Grantor shall promptly comply with all faws, ordinances,
and regulations, now of hereafter in effect, of all govarnmental authorities applicable to the use or occupancy
of the Property, including without limitation, the Amerizaas With Disabilities Act. Grantor may contest in good
taith any such law, ordinance, or requlation and witnneld compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lengei in writing prior to doing so and so long as, in
Lender's sole opinion, Lender’s interests in the Property are 1ot jeopardized. Lender may require Grantor to
post adequate security or a surety bond, reasonably satisfactory ‘o Lander, to protect lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unaifznded the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, vwwhizn from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior writ'en consent, of all or any

part of the Real Property, or any interest in the Real Property. A "sale or transfer” mezns the conveyance of

Real Property or any right, title or interest in the Real Property; whether legal, beneficiz! ot equitable; whether

voluntary or involuntary; whether by outright sale, deed, installment sale contract, land coniract, contract for

deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale, assignment,

or transfer of any beneficial interest in or to any 1and trust holding title to the Rea! Property, or by any other

method of conveyance of an interest in the Real Property. However, this option shall not be exercised by Lender

if such exercise is prohibited by federal law or by lilinois law.

TAXES AND LIENS. The following provisions relating to the taxes and fiens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for
the lien of taxes and assessments not due as further specified in the Right to Contest paragraph.
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and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor's
obligations under the Note, this Mortgage, and the Related Documents, and (2) the liens and security
interests created by this Mortgage as first and prior fiens on the Property, whether now owned or hereafter
acquired by Grantor, Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall
reimburse Lender for ail costs and expenses incurred in connection with the matters referred to in this
paragraph. '

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for ana in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoiite Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, an4 t'oing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters raferred to in the preceding paragraph.

FULL PERFORMANCE. (f Burrower pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grar:or under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitz.ole statements of termination of any financing statement on file evidencing
Lender's security interest in the Renls and the Personal Property. Grantor wiil pay, it permitted by applicable
law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTERES . If payment is made by Borrower, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indstiedness and thereafter Lender is forced to remit the amount of
that payment (A) to Borrower's trustee in bankruntey or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) (by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, Of (C) by reason of any
settlement or compromise of any claim made by Lender with-any claimant (including without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose ot enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case niay be, notwithstanding any canceliation of this
Mortgage or of any note or other instrument or agreement eviuencing the Indebtedness and the Property wil
continue to secure the amount repaid or recovered to the same extert as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, cesize, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the foliowing, at Lender’'s option, shall conctituta an Event of Default under this
Mortgage: _

Payment Default. Borrower fails to make any payment when due under the Ingabtadness.

Default on Other Payments. Failure of Grantor within the time required by this iMortgage to make any
payment for taxes or insurance, or any other payment necessary 10 prevent filing of or-to.effect discharge of
any lien. '

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant
or condition contained in this Mortgage or in any of the Related Documents or to comply with or 10 perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Borrower
or Grantor. '

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase of sales agreement, or any other agreement, in favor of any other
creditor or person that may materially affect any of Borrower's or any Grantor's property or Borrower’s ability
to repay the Indebtedness or Borrower's or Grantor's ability to perform their respective obligations under this
Mortgage or any related document.

False Statements. Any warranty, representation or staternent made or fumnished to Lender by Borrower or
Grantor or on Borrower's or Grantor's behalf under this Mortgage or the Related Documents is false or




0626543037 Page: 4 of 7

UNOFFICIAL COPY

- : MORTGAGE
Loan No: 64700 (Continued) Page 9

a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, 10 operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lenders right to the
appointment: of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. lLender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency oudgment. | permitted by applicabie law, Lender may obtain a judgment_ for any deficiency
remaining in th¢ indebtedness due to Lender after application of ali amounts received from the exercise of
the rights provided.in.this section. '

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity

Sale of the Property. Tc-ine extent permitted by applicable law, Botrower and Grantor hereby waive any
and all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to

sell all or any part of the Property tocether or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale on <! o any portion of the Property.

Notice of Sale. Lender shall give Grantor-reasonable notice of the time and place of any public sale of the
Personal Property or of the time after whiciv-any private sale or other intended disposition of the Personal
Property is to be made. Reasonahble notice £hall mean notice given at least ten (10} days before the time of
the sale or disposition. Any sale of the Personil Ploperty may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursuz any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take 2tion to perform an obfigation of Grantor under this
Mortgage, after Grantor’s failure to perform, shall not affect _ snder's right to declare a default and exercise

its remedies. Nothing under this Mortgage or otherwise shall be construed so as to fimit or restrict the rights

and remedies available to Lender following an Event of Detault, or in.any way to limit or restrict the rights and
ability of Lender to proceed directly against Grantor and/or Borrovier and/or against any other co-maker,

guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly securing the

indebtedness. _ :

Attorneys’ Fees; Expenses. If Lender institutes any suit or action 10 enfosca any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudae roasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involvad, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are riecessary at any time
for the protection of its interest or the enforcement of its rights shail become a pan 3¢ the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether of not there is a lawsuit,
including attorneys’ fees and expenses for bankruptey proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor aiso will pay any court costs, in
addition 1o all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shail be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by 'aw), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices

POPUITE
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Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |f

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortigage or liability under the

Indebtedness. :

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Hoimzstead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemuiion faws of the State of illinois as to all indebtedness secured by this Mortgage.

Waiver of Right «f Fiedemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS NMORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b) OF ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY
AND ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER
PERSONS PERMITTED TO REDZEM THE PROPERTY. : ‘

Grantor’s Liability. This Mortgage /s executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee {and Grantor
thereby warrants that it possesses fuil_nower and authority to execute this instrument). It is expressly
understood and agreed that with the excarien of the foregoing warranty, notwithstanding anything to the
contrary contained herein, that each and a of the warranties, indemnities, representations, covenants,
undertakings, and agreements made in this Mor'gag? on the part of Grantor, while in form purporting to be
the warranties, indemnities, representations, coveriants, undertakings, and agreements of Grantor, are
nevertheless each and every one of them made ard intended not as personal warranties, indemnities,
representations, covenants, undertakings, and agreemeits Ly Grantor or for the purpose or with the intention
of binding Grantor personally, and nothing in this Mortgage o1 'n the Note shall be construed as creating any
liability on the part of Grantor personally to pay the Note -z any._interest that may accrue thereon, or any
other Indebtedness under this Mortgage, or to perform any cover.ant, undertaking, or agreement, either
express or implied, contained in this Mortgage, all such fiability, if any. saing expressly waived by Lender and
by every person now or hereafter claiming any right or security under-this Mortgage, and that so far as
Grantor and its successors personally are concerned, the legal holder or ficicers of the Note and the owner
or owners of any Indebtedness shall look solely to the Property for tne payment of the Note and
Indebtedness, by the enforcement of the lien created by this Mortgage in the manner provided in the Note
and herein or by action to enforce the personal liability of any Guarantor or obiiae:, other than Grantor, on
the Note.

DEFINITIONS. The following capitalized words and terms shall have the following meanings-when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shali-fean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the piural, and
the plural shall include the singular, as the context may require. Words and terms not gtherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower* means any and all persons and entities signing the Note.
Default. The word "Default" means the Default set torth in this Mortgage in the section titled "Defauit”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances reiating to the protection of human health or the environment, inciuding without

limitation the Comprehensive .Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 U.8.C. Section 6901, et seq., of other applicable
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$1,981.43 each, beginning February 1, 2006, with interest calculated on the unpaid principal balances at an
interest rate of 6.875% per annum; and one principal and interest payment of $1,981.24 on July 1, 2025, with
interest calculated on the unpaid principal balances at an interest rate of 6.875% per annum. This estimated
final payment is based on the assumption that all payments will be made exactly as scheduled and that the
(ndex does not change; the actual final payment will be for all principal and accrued interest not yet paid,
together with any other unpaid amounts under this Mortgage. The maturity date of this Mortgage is July 1,

2025. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now of hereafter attached or affixed to the Real
Property; togeier with all accessions, parts, and additions 10, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiiviia) from any sate or other disposition of the Property. :

Property. The woid “Property" means collectively the Real Property and the Personal Property.
Real Property. The words."Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The wards "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agree:nents, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all ther instruments, agreements and documents, whether now or hereaiter
existing, executed in connection with trie indebtedness.

Rents. The word “Rents" means all pree: t-and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

Trustee. The word "Trustee" means LASALLE EANK NATIONAL ASSOCIATION, whose address is
/, and any substitute or successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

LASALLE BANK NATIONAL ASSOCIATION NOT PERSONALLY, BUT AS
TRUSTEE UNDER TRUST AGREEMENT DATED NOVEMBER 22, 2004
AND KNOWN AS TRUST NUMBER #133601

LASALLE BANK NATIONAL ASSOCIATION, not personally but as Trustee
under that certain trust agreement dated 11-22-2004 and known as
LASALLE BANK NATIONAL ASSOCIATION NOT PERSONALLY, BUT AS
TRUSTEE UNDER TRUST AGREEMENT DATED NOVEMBER 22, 2004
AND KNOWN AS TRUST NUMBER #133601.

Decdly o PV [T e WO
rized Signer” fbr LASAL% BANK  NATIONAL
~ ASSOCIATION

Trustea's Exoneration attaeh
and made a part thergof, e
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LASALLE BANK NATIONAL ASSOCIATION
LAND TRUST DEPARTMENT
RIDER — TRUST DEED OR MORTGAGE

RIDER ATTACHED TO AND MADE A PART OF THE TRUST DEED OR
MORTGAGE DATED JUNE 6, 2005 UNDER TRUST NUMBER 133601

A ERE A P

This Merigage or Trust Deed in the nature of a mortgage is executed by LaSalle Bank
National“Ascociation, not personally, but as Trustee, in the exercise of the power and
authority coitférred upon and vested in it as such Trustee (and said LaSalle Bank National
Association hereby warrants that it possesses full power and authority to execute the
instrument) and 1¥'15°¢xpressly understood and agreed that nothing contained herein or in
the Note, or in any «tier instrument given to evidence the indebtedness secured hereby
shall be construed as créating any liability on the part of said mortgagor or grantor, or on
said LaSalle Bank Nationdl Association, personally to pay said Note or any interest that
may accrue thereon, or any it:debtedness accruing hereunder, or to perform any covenant,
either expressed or implied, hevein contained, all such liability, if any, being hereby
expressly waived by the mortgagee-or frustee under said Trust Deed, the legal owners or
holders of the Note, and by every person-zaw or hereafter claiming any right or security
hereunder, and that so far as the mortgegor.or grantor and said LaSalle Bank Natiopal
Association personally are concerned, the legal holders of the Note and the owner or

* owners of any indebtedness accruing hereunaet shall look solely to the premises hereby
mortgaged or conveyed for the payment thereof v the enforcement of the lien created in
the manner herein and in said Note provided or by-action-to enforce the personal liability
of the guarantor or guarantors, if any. Trustee does nct warrant, indemnify, defend title
nor is it responsible for any environmental damage. o personal liability shall be
asserted or be enforceable against LaSalle Bank National Association by reason of any of
the terms, provisions, stipulations, covenants, indemnifications, warranties and/or
statements contained in this instrumeat.

Rev. 3/03




