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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Scctions

3TL13, 18,20 and 21. Certain rules regarding t1c usage of words used in (hi document are also provided
in Section 16.

(A) "Security Instrument” means this document, which isdatd July 24, 2006
together with all Riders fo this document. -

" -
)1 ) o . /; !/.
(B) "Borrower" is Henry Igunbor, T theded—mar 5 (0] Y2 ’M"“"(}! /“{"-' A

»

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" 1s Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that is acling
solely as a nominec for Lender and Lender's successors and assigns, MERS is the mortgagee under this
Seccurity Instrument. MERS s organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is AMERTCAN BROKERS CONDUIT

Lender is a Corporation
organized and existing under the laws of State of New York
Lender's address is 538 Broadhollow Road, Melville, NY 11747

(E) "Note" mcans the promissory note signed by Borrower and dated July 24, 2006

The Note states that Borrower owes Lender Two Hundred Sixty Four Thousand and

No/100 Dollars
{U.S. $264,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periedic
Payments and to pay the debt in full not later than ~ August 1, 2036 .

(F) "Property" mcans the property that is described below under the hcading "Transfer of Rights in the
Properiy.

(G) "Loan™ -means the debt evidenced by the Note, plus intercst, any prepayment charges and late charges
due under theiete, and all sums due under this Security [nstrument, plus interest.

{H) "Riders” m<ans all Riders to this Security Instrument that arc executed by Borrower. The following
Riders arc to be crecatzd by Borrower [check box as applicable]:

[x] Adjustable Rate Fidir - [ Condominium Rider [ Second Home Rider
[ Balloon Rider [j_I Planned Unit Development Rider [x] 14 Family Rider
VA Rider /] siweekly Payment Rider D Other(s) [specily]

(1) "Applicable Law" mcans all coriralling applicable federal, statc and local statutes, regulations,
ordmances and administrative rules and erdess (that have the effect of law) as well as all applicable final,
non-appealable judicial opiniens.

() "Community Association Dues, Fees, and Asscssments™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Frorerty by a condominium association, homcowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of {unas-other than a transaction originated by check,
draft, or similar paper instrument, which is initiated throught ol _electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a Siancial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automate clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of daraages, or proceeds paid by
any third party (other than insurance procecds paid under the coverages desciibed in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or gny part of the Property;
(i) conveyance in licu of condemnation; or (iv) musrepresentations of, or omissions 4s 14, e value and/or
condition of the Property,

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, oi default on, the
L.oan.

(0} "Periedic Payment™ mcans the regularly scheduled amount due for (1) principal and interest under the
Note, plus (11) any amounts under Section 3 of this Security Instrument.

(P) "RESPA"™ means the Real Estate Settlement Procedurcs Act {12 U.S.C. Section 2601 ct seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter, As used in this
Sceurity Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard to a
“federally related mortgage lean" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
mod:tications of the Note: and (ii) the performance of Borrower's covenants and agreements under this
Sceurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nomince for Lender and Lender's successors and assigns) and 1o the successors
and assigns of MERS, the following described property located in the County

[Type ef Recording Jurisdiction]  of Cook [Neme of Recording Jurisdiction):

See atfached legal descriptien.

Parcel 11} Number:  13-34-129-022-0000 which currently has the address of
2034 N. Kostner Ave [Street]
Chicago [City], Illinois 606389 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erlcted on the property, and all easements,
appurtenances, and lixtures now or hereafter a part of the property, Ali senlacements and additions shall also
be covered by this Security Instrument, All of the forcgoing is referred (o inethis Security Instrument as the
"Property." Botrower understands and agrecs that MERS holds only legalintle to the interests granted
by Borrower in this Sceurity Instrument, but, if nceessary to comply with law cr cwstom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to forcclose and sell the Property; and to take any ‘action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawtully seised of the estate hercby conveved and has
the right lo meortgage, grant and convey the Property and that the Property is unencumbered, ~xcept for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property against all
claims and demands, subject to any encumbrances of record.

FTHIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intercst on, the dobt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay tunds for Escrow ltems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shalt be made in U.S.
currency. However, it any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may requirc that any or all subsequent payments
duc under the Note and this Sceurity Instrument be made in one or more of the following forms, as selected
by Lender: (a} cash; (b) money order; (c) certified check, bank cheek, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits arc insurcd by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient o bring
the Loan current. Lender may aceept any payment or partial payment insufficient to bring the Loan current,
without yaiver of any rights hercunder or prejudice to its rights to refuse such payment or partial payments in
the furare but Lender is not obligated to apply such payments at the time such payments are accepted, If each
Periodic Payment is applied as of its scheduled duc date, then Lender need not pay interest on unapplied
funds. Lender‘may hold such unapplied funds until Borrower makes payment to bring the Loan current, If
Borrower does wétado so within a reasonable period of time, Lender shall cither apply such funds or return
them to Borrower. M nGtapplied carlicr, such funds wil! be applied to the outstanding principal balance under
the Note immediately ©rior_to foreclosure, No offset or claim which Borrower might have now or in the
future against Lender Shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the esvidants and agreements seeured by this Security [nstrument.

2. Application of Payments oo Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be.applicd in the following order of priority: (a) interest duc under the
Note: {b) principal duc under the Note: (Liamounts due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in whick i became duc. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under. this Security Instrument, and then to reduce the principal
balance of the Note.

[f' Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymdat.cnay be applied to the delinquent payment and the
late charge. i morc than one Periodic Payment is outstandinig ~ Lender may apply any payment reccived from
Borrower 1o the repayment of the Periodic Payments if, and (o the extent that, cach payment can be paid in
full. To the extent that any excess cxists after the payment 15 applicinto the full payment of one or more
Periodic Payments, such excess may be applied to any late charges dvc, Voluntary prepayments shall be
applied first 1o any prepayment charges and then as described in the Note,

Any application of payments, insurance procceds, or Miscellancous Pracedds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Pe iodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodiz Pavments are due under
the Note, until the Note is paid in full, a sum {the "Funds"} to provide for payment of amounts due for: (a)
taxes and assessments and other items which can atiain priority over this Security Instvineat as a lien or
encumbrance on the Property; (b} lcasehold payments or ground rents on the Property, it sy (c} premiums
for any and all insurance required by Lender under Section 3; and (d) Mortgage Insurance prémiums, if any,
or any sums payable by Borrower to lender in lieu of the payment of Mortgage Insurance promniums in
accordance with the provisions of Section 10. These items arc called "Escrow ltems. " At origiation or at any
ume during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such ducs, fees and assessments shall be an Escrow Item,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower' s obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower' s obligation to pay ta Lender Funds for any or all
Escrow ltems al any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower' s obligation to make such payments and
10 provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Sceurity
Instrument. as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails 1o pay the amount due for an Escrow ltem,
Lender may exercise its rights under Scction 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Itrems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximun amount a lender can
require ynder RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonamie stimates of expenditures of future Escrow ltems or otherwise in aceordance with Applicable Law.

The Pupds shall be held tn an institution whose deposits arc insured by a federal agency, instrumentality,
or entity (includisig Lender, if Lender is an institution whose deposits arc so insured) or in any Federal Home
Loan Bank. LEcndershall apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shallnot charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or veitying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid ¢4 the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower ard f.eader can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RLESPA,

If there is a surplus of Funds held in‘escrow, as defined under RESPA, Lender shall accoun! to
Borrower for the excess funds in accordance wvith RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notity Borlower as requircd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage ‘n accordance with RESPA, but in no more than 12
monthly payments. 1f there 15 a deficiency of Funds held i escrow. as defined under RESPA, Lender shall
netity Borrower as required by RESPA, and Borrower shail rav-to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more thar' 17 monthly payments,

Upon payment in full of all sums secured by this Sceurity Insteaieent, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, rharges, fines, and impositions
attributable w the Property which can attain priority over this Security Irstrument, leasehold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, aad Acsessments, if any. To the
extent that these items arc Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccirity Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation sccured by the lien in a mzana acceplable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien i goed faith by, or
defends against enforcement of the licn in, legal proceedings which in Lender's opinion operato-toeevent the
enforcement of the lien while those proceedings arc pending, but enly until such proceedings arc-concluded;
or (¢} sceures from the holder of the lien an agreement satisfactory to Lender subordinating the licn to this
Security Instrument. If Lender determines that any part of the Property is subject to a liecn which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

DOC  F:3230L% APPL H:0005354797

@ SOAL) Page Fof 15
4]

[ninials: Vl

Form 3014 1/01



0626549043 Page: 6 of 25

UNOFFICIAL COPY

days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Scction 4.

Lender may require Borrower to pay a onc-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant to the preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be excreised unrcasonably. Lender may require
Borrower.to pay, in connection with this Loan, either: (a) a one-time charge for flood zonc determination,
certificatior. and (racking services; or (b) a one-time charge for flood zone determination and certification
services and_subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Pederal Emergency Management Agency in conneclion with the roview of any flood zone
determination resuiting from an objection by Borrower.

It Borrower fails’t¢’ maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's™option.and Borrower's cxpense. Lender is under no abligation to purchasc any
particular type or amount of coveiage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equitvin the Property, or the contents of the Praperty, against any risk, hazard
or liability and might provide greater or lesser coverage than was previeusly in cffect. Borrower
acknowledges that the cost of the inturapcc coverage so obtained mught significantly excced the cost of
insurance that Borrower could have obtained “Any amounis disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured ty this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and redevals of such pelicies shall be subject to Lender's
right to disapprove such policics, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall lave the right to hold the policies and renewal
cerfificates, 1 Lender requires, Borrower shall prompty give to Leader all reccipts of paid premiums and
renewal notices. H Borrower obtains any form of insurance coverage, _not atherwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include & /stardard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payce.

ln the event of loss, Borrower shall give prompt notice to the insurance ¢irrier and Lender. Lender may
make proot of loss if not made promptly by Borrower. Unless Lender and Bor-ower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied 1o restoration or repair of the Property, if the restoralion or repair is economicaly. feasible and
Lender's sccurity is not lessened. During such repair and restoration period, Lender shall bave, the right to
hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property to camre the work
has been completed to Lender's satisfaction, provided that such ingpection shall be undertakeir promply.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments us the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the wsurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair s not cconomically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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cxcess, it any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

Il Borrower abandons the Property, Lender may file, negotiate and seftle any available insurance claim
and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and scttle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Properly under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
nol to excecd the amounts unpaid under the Note or this Security Instrument, and {b) any other of Borrower's
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policics covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may usc the insurance proceeds cither fo repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

€. Qocupancy. Borrower shall occupy. establish, and use the Property as Borrower's principal residence
within 60-days after the execution of this Security Instrument and shall continue 1o occupy the Property as
Borrower's printinal residence for at least one year afler the date of oceupancy, unless Lender otherwise
agrees in writig, which consent shall not be unrcasonably withheld, or unless extenuating circumstances
exist which are beyond Barrower's control.

7. Preservation,. Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the-Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residiag in the Property, Borrower shall maintain the Property in order to prevent
the Property (rom deteriorating or décreasing in value duc to its condition. Unless it is determined pursuant to
Scction 5 that repair or restoration L:not-2conomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration o, damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking-¢fi the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has relessed reaceeds for such purposes. Lender may disbursc procecds
for the repairs and restoration in a single payinent or in a series of progress payments as the work s
completed. If the insurance or condemnation procelds’ are not sufficient to repair ot restore the Property,
Borrower is not relieved of Borrower' s obligation for the camplction of such repair or restoration,

Lender or its agent may make reasonable entries ‘upatyeand inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprevements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spevifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defau.if, caring the Loan application process,
Borrower or any persons or ¢ntities acting at the dircction of Borrowe " with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or staterients to Lender (or failed to
provide Lender with matersal information) in connection with the Loan. Mater.al renresentations inglude, but
are not limited to, representations concerning Borrower's occupancy of the Properly ag Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securitvdnstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrusient (b there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or right snder this
Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or foi feiture, for
enforcement of a lien which may attain priority over this Security Instrument or to cnforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate te protect Lender's intercst i the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but arc not limited to: (a) paying any sums securcd by a lien which
has priority over this Sccurity lnstrument; (b) appcaring in court; and (c) paying reasonable

DOC #:323157 APPL #:0001354797

@ S0ALY iy Page 7ol 15
®

Inials:

Form 3014 1/01



0626549043 Page: 8 of 25

UNOFFICIAL COPY

atlorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its
sceured position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duly or obligation 10 do so. It is agreed that Lender incurs no hability for not taking any or all actions
authorized under this Scetion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sceurcd by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If thus Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the leasc.
If Borrower acquircs fee title to the Property, the Jeaschold and the fee title shall not merge unless Lender
agrees tethe merger in wriling.

1. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage nsurance coverage required by Lender ceases to be available from the mortgage insurer that
previously pravided.such insurance and Borrower was required to make separately designated payments
toward the premiums far Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivaléntao the Mortgage Insurance previously in elfect, at a cost substantially equivalent to
the cost to Borrower of e Mortgage Insurance previously in effect, from an aiternate mortgage insurer
selected by Lender. I substaritiplly cquivalent Mortgage Insurance coverage is not available, Barrower shall
continue 1o pay 1o Lender the amount of the scparately designated payments that were due when the insurance
coverage ceased 1o be in effect. Loider will accept, use and retain these payments as a non-refundable loss
reserve i licu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and L<nder shall not be required to pay Borrower any interest or earnings
on such loss rescrve. Lender can no longer récdire loss reserve payments 1f Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requircs separatly designated payments toward the premiums for Meortgage
Insurance. If Lender required Mortgage lnsurance-as-a condition of making the Loan and Borrower was
required to make scparaicely designated payments towsre the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Inesrance in effect, or 1o provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insuranée <nds in accordance with any written agreement
between Borrower and Lender providing for such terminatiofs o until termination is required by Applicable
Law. Nothing in this Section 10 aftects Borrower's obligation 10 pay inwwrest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
neur 1f Borrower does not repay the Loan as agreed. Borrower is not a p2ity to the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in-{o cefrom time to time, and may
enter into agreements with other partics that share or modify their risk, or redird tosses. These agreements are
on terms and conditions that are satisfactory to-the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer 1o make payments-usipz-any source of funds
that the mortgage insurcr may have available (which may include funds obtained frem Mortgage Insurance
premiums},

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any” reinsurer, any
other entily, or any affiliate of any of the foregoing, may receive (dircetly or indircetly) amolnts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, ‘invexchange
for sharing or moditying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11, Assignment of Miscellancous Proceeds; Forfeiture. Al Miscellancous Proceeds arc herchy
assigned to and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Procceds shall be applicd to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender's security is not Jessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement 1s made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower anty interest or carnings on such Miscellancous Procecds. If the
restoration or repair is not cconomically feasible or Lender's securtty would be lessened, the Miscellancous
Proceeds”shall be applied 1o the sums sceured by this Security Instrument, whether or not then due, with
the extessd i any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Sectiond?,

In the veps of & total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 1+ the sums secured by this Sceurity Instrument, whether or not then due, with the cxcess, if
any, paid o Borrowe,

In the event of“a rartial taking, destruction, or loss in value of the Property in which the fair markel
value of the Property itmiaediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums~secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, wsiess Borrower and Lender otherwise agree in writing, the sums sccured by this
Security Instrument shall be reduwed, by the amount of the Miscellancous Proceeds multiplicd by the
following fraction: (a) the total amcunt of the sums sccured immediately before the partial taking, destruction,
or loss in vaiue divided by (b} the fair riarket value of the Property immediately before the partial taking,
destruction, or loss in valuc. Any balance shall be paid to Borrower,

In the cvent of a partial taking, destrucion, or loss in value of the Property in which the fair market
value of the Property immediately before the prrtia! taking, destruction, or loss in value is less than the
amount of the sums sceured immediately before_the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Procecds shall be applied to the sums
secured by this Security Instrument whether or net the sime sre then duc.

II"the Property is abandoned by Borrower, or if, afieé natize by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award Lo settle a claim for damages, Borrower fails
to respond Lo Lender within 30 days after the date the notice1s given, Lender is authorized to collect and
apply the Miscellaneous Procceds cither to restoration or repair of thi Proverty or to the sums secured by this
Sceurily Instrument, whether or not then due. "Opposing Party" mcans the third party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right ol “aztion in regard to Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impaiment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can curc such a def wlt 'nd, if acceleration
has occurred, reinstate as pravided i Section 19, by causing the action or proceeding toos diemissed with a
ruling that, i Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's mitcrest in the Property or rights under this Seeurity Instrument. The proceeds of any @ward or claim
for damages that arc anributable to the impairment of Lender's interest in the Property are her(by assigned
and shall be paid 1o Lender,

All Miscellancous Procceds that are not applied to restoration or repair of the Property shall be applied
in the erder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. lixtension of the time for
payment or modification of amortization of the sums securcd by this Sceurity Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operale to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of paymenis form third persons, cntities or Successors in
Intcrest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exccute the Note (a "co-signer"}: (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower' s
obligatiods, under this Sccurity Instrument in writing, and is approved by Lender, shall obtain all of
Borrowet's_rights and bencfits under this Security Instrument. Borrower shall not be rcleased from
Borrower's esligations and liability under this Security Instrument unless Lender agrecs to such releasc in
writing. The.egyenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and beneficthe successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower foes for services performed in connection with
Borrower's default, o the purpose of prolecting Lender's interest in the Property and rights under this
Sceurity Instrument, incliding, but not limited to, attorneys' fces, property inspection and valuation fees. In
regard to any other fees, the/absence of express authority in this Sccurity I[nstrument to charge a specific fec
te Borrower shall not be consiried as a prohibition on the charging of such fee. Lender may not charge {ees
that arc expressly prohibited by this'Sccurity Instrument or by Applicable Law.

[f'the Loan is subject w a law.whizh sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges.caliected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan ciarge’shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alieady collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choos? to imake this refund by reducing the principal owed under
the Note or by making a direct payment to Borrewsr. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower mighthave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender iiv comviection with this Security Instrument must
be i writing. Any notice to Borrower in connection with this Secvdity, Instrument shall be deemed to have
been given 1o Borrower when mailed by first class mail or when actuzily delivered to Borrower's notice
address if sent by other means. Notice Lo any onc Borrower shall costifute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shail ¢ zhe Property Address unless
Borrower has designated a substitute notice address by notice 1o Lender. Sorrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reppiting Borrower’s change of
address, then Borrower shall only report a change of address through that specifica procedure. There may be
only one designated notice address under this Security Instrument at any one time, An no.ce to Lender shall
be given by delivering it or by mailing it by first class mail (o Lender's address stated hareis anless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notise ququired by
this Securily Instrument is also required under Applicable Law, the Applicable Law requiremenewill satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severahility; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained i this Security Instrument arc subject to any requirements and Jimitations of Applicable Law.
Applicable Law might explicitly or implicitly atlow the parties 1o agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the cvent that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conilict shall
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not affect other provisions of this Security Instrument or the Note which can be given effcct without the
conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuler words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {¢) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower's Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
thosc beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

I all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a eaterss person and a benefictal interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, thiedrtion shall not be exercised by Lender if such excreise is prohibited by Applicable Law.

IT Lender oneceises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nai-less than 30 days from the date the notice is given in accordance with Section 15
withm which Borrower/must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may inveke any remedies permitted by this Security
Instrument withowt further notics 4+ demand on Borrower.

19. Borrower's Right to Rcinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have_enforcement of this Scewrity Instrument discontinued at any time prior
to the carliest of: (a) tive days before sale’ ol the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law migipspecify for the lermination of Borrower's right to reinstate; or
(¢) entry of a judgment enforcing this Seeurity [nstrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be duc under (this Sccurity Instrument and the Note as if no acecleration
had occurred: (b} cures any default of any other covenanls or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but nét limited to. reasonable altorneys'  fecs, property
inspection and valuation fees, and other fees incurred for 4he parpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d)“takes such action as Lender may reasonably
require lo assure that Lender's interest in the Property and righta™under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instmamert, shall continue unchanged uniess
as otherwise provided under Applicable Law. Lender may require that borrawer pay such reinstatement sums
and cxpenses in one or more of the following forms, as selected by Lendel: (4) cash; (b) moncy order; (c)
certificd check, bank check, treasurer's check ar cashier' s check, provided any such check is drawn upon an
mstitution whose deposits are insured by a federal agency, instrumentality or cntiy; or (d} Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligationd secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shwiLswt apply in the
case ol acceleration under Scetion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partiar<psrest in the
Note (together with this Sceurity Instrument) can be sold one or more times without prior notice to-Borrower.
A sale might result in a change in the entity (known as the "Loan Scrvicer™) that coliects Periodic Payments
due under the Note and this Sceurity Instrument and performs other mortgage loan servicing obligations
under the Note, this Sceurity Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thercatter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servieer or be transferred to a successor Loan Servicer and are not assumed by the Note purchascr
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, Join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that ariscs from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by rcason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Scetion 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice Lo take corrective action, If Applicable Law provides a time
period which must clapse before certain action can be taken, that time period will be deemed to be reasonable
for purpeses of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Sectton/2Z-and the notice of acceleration given 1o Borrower pursuant to Section 18 shall be deemed to
satisty the notice’and opportunity to take corrective action provisions of this Section 20.

21. Hazardeas, Substances. As wsed in this Scction 21: {a) "Hazardous Substances” are those
substances defined a7 tevic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicrdes. volatile solvents, ‘materials containing asbestos or formaldchyde, and radioactive materials; (b)
"Environmental Law" means tederal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental| protection: {¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as (defined in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribu'e t5/0r otherwise trigger an Environmenta! Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any Mazardous
Substances, or threaten to reicase any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, of {#) avhich, due 1o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely afferisthe value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on_the-iroperty of small quantitics of Hazardous
Substances that are generally recognized to be appropriate to normyl revidential uses and to maintenance of
the Property (including, but not limited 1o, hazardous substances in cofiguinar products).

Borrower shall promptly give Lender written notice of (a) any investipsiion, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party iivolving the Property and any
Hazardous  Substance or Environmental Law of which Borrower has acteal knowledge, (b) any
Envirenmental Condition, including but not limited to, any spilling, leaking, discharie, r:lease or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use v, release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, sr-is notified by
any governmental or regulatory authority, or any private party, that any removal or other remedistaon of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Lnvironmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and forectosure. H the default is not cured on or before the date specified in the notice, Lender at its
option‘may require immediate payment in full of all sums secured by this Security Instrument without
further dem=nd and may foreclose this Sceurity Instrument by judicial proceeding. Lender shall be
entitled to colleri all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited 44, ccasonable attorneys' fees and costs of title evidence,

23. Release. Upen pavment of all sums sceured by this Sceurity Instrument, Lender shall release this
Sccurity Instrument. Borrower. shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumenybut only if the fec is paid to a third party for scrvices rendered and the
charging of the fee is permitted under Anplicable Law,

24, Waiver of Homestead. In accerdance with 1llinois law, the Borrower hercby rcleases and waives
all rights under and by virtue of the llinois héniestead exemption laws,

25. Placement of Collateral Protection 1isurance. Unless Borrower provides Lender with cvidence
of the insurance coverage required by Borrower's agicetnent with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borover's collateral. This insurance may, but need not,
protect Borrower”s mterests, The coverage that Lender purehasss may not pay any claim that Borrower makes
or any claim that is made against Borrower in conncction with e collateral. Borrower may later cancel any
insurance purchased by Lender, but only afier providing Lender withiavidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. «f_Ledder purchases insurance for the
collateral, Borrower will be responsible for the cosls of that insurarice, ncluding interest and any other
charges Lender may impose in connection with the placement of the insurarnce “until the effective datc of the
cancellation or cxpiration of the insurance. The costs of the insurance may e added to Borrower's lotal
outstanding balance or obligation. The costs of the insurance may bc more thin the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this
Sccurity Instrument and in any Rider execuled by Borrower and recorded with it.

Witnesses:
enry Ig
ey
. . . M
[P LT aAN]
a\ )
. (Seal) (Seal)
-Borrower -Borrower
(Scal) [ V4 (Scal)
-Borrower -Borrower
(Scal} = {Seal)
-Borrower -Borrower
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STATE OF JLLINOIS, Cook County ss:
1, Fip i Fee ,-/f/fa, vt /4,4 / . @ Notary Public in and for said county and

state do hercby certify that  "Henry Igunbor . [ : 1
< /Z.r-/ /‘({7‘5-‘% Fod 7 /\/(f!f

N

3

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givan under my hand and official seal, this 24th day of  July, 2006

7
0/4

‘-‘. | / /' - /
otpfy Public 7 /L -

My CommissigpExpires:
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ADJUSTABLE RATE RIDER
FIRST FIVE YEAR FIXED PAYMENT - 12MTA

THIS AGJUSTABLE RATE RIDER is made this 24th  dayof gulv 2006

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Secur'ty Deed (the “Security Instrument™ of the same date given by the undersigned (the
“Borrower”) t« secure Borrower’s Adjustable Rate Note (the *Note™) to

PMERTCAN BROLELS CONDUTT _ _

(the "Lender”) of the sanie date and covering the property described in the Security Instrument and
located at:

2034 N. Kostner Ave, CKicago, IL 60639

(Property Address)

THIS RIDER CONTAINS PROVIZIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. BECAUSE MY
INTEREST RATE WILL CHANGE( MORE FREQUENTLY THAN MY
MONTHLY PAYMENT, AND BECAUSE THERE ARE LIMITATIONS ON MY
MONTHLY PAYMENT INCREASES, THE-AMOUNT OF MY MONTHLY
PAYMENT MAY NOT FULLY PAY THE INTEREST THAT ACCRUES. AS A
RESULT, THE PRINCIPAL AMOUNT [ MUST REPA'Y-COULD BE LARGER
THAN THE AMOUNT 1 ORIGINALLY BORROWED, BT NOT MORE THAN

110.000% OF THE ORIGINAL AMOUNT (OR $ 7 »90,400.50 ).
MY INTEREST RATE CAN NEVER EXCEED THE LIMIT ST ATED IN THE
NOTE AND RIDER. A BALLOON PAYMENT MAY- BE DUE AT
MATURITY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
Instrument. Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid Principal until the full amount has been paid. T will pay
interest at a yearly rate of 1 _gpq % until 77 v 31, 2006 __ ,andthe initial monthly payment
provided for in the Note will be based on this rate, Commencing auqust 1, 2006 , I will pay
interest at a yearly ratc of _ 7.407 %. Thercafter, the interest rate | will pay may change in
accordance with Section 4 of the Naote.

Section 4 of the Note provides for changes in the interest rate and monthly payment as follows:
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) £hange Dates

The imerest rate T will pay may further change on the lst day of
Septemoer, 2006 , and on that day every month thereafter, Each such date
on which my iiitelest rate could change is called a “Change Date”.

(B) The Index

On cach Change Bate, my interest rate will be based on an Index. The “Index” is the Twelve-
Month Average, determinedasset forth below, of the annual vields on actively traded United
States Treasury Seeuritics adjusted to a constant maturity of on¢ year as published by the Federal
Reserve Board in the Federal Reserve-Statistical Release entitled “Sclected Intcrest Rates (H, 15)”
(the “Monthly Yields™). The Twelva=Month Average is determined by adding together the
Monthiy Yields for the most recently availble twelve months and dividing by 12.

The most recent Index figure available 4s of the date 15 days before each Change Date is
called the “Current Index”™.

If the Index is no longer available, the Note Ho'der-will choose a new index which 1s bascd
upon comparable information. The Note Holder will givé sie notice of this choice.

(C) Interest Rate Change

Before cach Change Date. the Note Holder will caleulate nix-new interest rate by adding
_Two _and 975 Thousandths . / percentage points
2975 . % ("Margin”) to the Current Index. The Note Holder vl thien round the result of
this addition 1o the nearest one-thousandth of one percentage point (0.001%,, * Subjeet to the limits
stated m Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date. In the cvent a new Index is selected, pursuant to paragraph 4(B), a'now-Margin will
be determined. The new Margin will be the difference between the average of the old Index for the
most recent three year period which ends on the last date the Index was available plus-the-Margin
on the last datc the old Index was available and the average of the now Index for the most recent
three year period which ends on that date (or if not available for such three vear period, for such
time as it is available). This difference will be rounded to the next higher /8 of 1%.

(D) Interest Rate Limit

My interest rate will never be greater than _2-250 % (“Cap”), except that following
any sale or transfer of the property which sceures repayment of this Note after the first nterest ratc
Change Date. the maximum interest rate will be the higher of the Cap or 5 percentage points
greater than the interest rate in effect at the time of such salc or transfer,

(E) Payment Change Dates
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Effective commencing September 1lst, 2011 , (the “First Payment
Change Date™) and on the same date each twelfth month thereafter (“Payment Change Date™), the
Note Holder will determine the amount of the monthly payment that would be sufficient to repay
the projected Principal balance 1 am expected to owe as of the Payment Change Date in full on the
maturity datc at the interest rate that will become effcctive one month prior to the Payment Change
Date in substantially cqual payments. The result of this calculation is the new amount of my
monthly payment, subject to Section 4(F) below, and I will make payments in the new amount unti
the next Payment Change Date. My Payments can change at any time, before or after the First
Payment Change Date or any Payment Change Dates under Section 4(H) of the Note.

(F) Monthly Payment Limitations

Unless Scetion 4(H) and 4(T) below apply, the amount of my new monthly pavment, beginning
with a P2yinent Change Date following the First Payment Change Datc under Section 4(E), will be
limited to /-%% more or less than the amount [ have been paying. This payment cap applies only
to the Principa) Payment and does not apply to any escrow payments Lender may require under the
Security Instreneat.

(G) Changes in ¥i» Unpaid Principal Due to Negative Amortization or Accelerated
Amortization

Since my initial monthly Zayment will be bascd on the Initial Rate, which may be different
than the Subsequent Rate, my inidial\monthly payment could be less or greater than the amount of
the interest portion (the “Interesi-Partion™ of the monthly principal and nterest payment that
would be sufficient to repay the unpaid #iincipal I owe in full on the Maturity Date in substantially
cqual payments.  Additionally, since my sevment amount changes Icss frequently than the interest
rate and since the monthly payment is subject £0 the pavment limitations deseribed in Section 4(F),
my monthly payment could be less or greater-than the amount of the Interest Portion. For each
month that the monthly payment is less than the kniedest Portion, the Note Holder will subtract the
monthly payment from the amount of the Interest Portismand will add the difference to my unpaid
Principal. and interest will accruc on the amount of this 2ifference at the current interest rate. For
cach month that the monthly payment is greater than the interast Portion, the Note Holder will
apply the excess towards a principal reduction of the Notc.

(H) Limit on My Unpaid Principal; Increased Monthly Payment

My unpaid Principal can never exceed a maximum amount equalto _ 11¢,.p003  of the
principal amount originally borrowed, In the event my unpaid Principal ‘would otherwisc exceed
that __110.000%_ limitation, | will begin paying a now monthly payment unitl the next Payment
Change Datc notwithstanding the 7 %% annual payment increasc limitation. The siew monthly
payment will be an amount which would be sufficient to repay my then unpaid prificipahin full on
the Maturity Date at the interest rate in effect onc month prior to the payment de¢ date in
substantially equal payments.

(I} Required Full Monthly Payment

On the wive _anniversary of the duc date of the first monthly payment, and on that
same day every _ pive _ year thercafier, the monthly payment will be adjusted without
regard to the payment cap limitation in Scction 4(F).

(J) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in the amount of my

Page 3ol AHM-2032R(Mult) (01/06)
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monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and tclephone number of a person who will
answer any questions I may have regarding the notice.

(K) Failure to Make Adjustments

If for any reason Notc Holder fails to make an adjustment to the interest rate or payment
amount as described in this Note, regardless of any notice requirement, 1 agrec that Note Holder
may, upon discovery of such failure, then make the adjustment as if they had been made on time. |
also agrue not to hold Note Holder responsible for any damages to me which may result from Note
Holder’s faiiure to make the adjustment and to let the Note Holder, at its option, apply any excess
monies which4 may have paid to partial prepayment of unpaid “Principal ™

B. TRANSFER QFT"{E PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Secvaity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the-Praperty” means any legal or beneficial interest in the Property.
including, but not limited tos thiose beneficial interests transferred in a bond for deed,
contract for deed. mstallment saiéscontract or cscrow agreement, the intent of which is the
transfer of trtle by Borrower at a futuredata to a purchascr. If all or any part of the Property
or any mterest in the Property is sold oz transferred (or if a beneficial interest in Borrower is
sold or transferred and Borrower is not ‘a-iatural person) without Lender’s prior writtcn
consent, Lender may require immediate paytngntin full of all sums secured by this Sccurity
Instrument. However, this option shall not be cxercised by Lender if exercisc is prohibited
by Applicable Law. Lender also shall not exercise tkis ontion if: (a) Borrower causcs to be
submitted to Lender information required by Lender to Gvaluate the intended transferee as if
a new loan were being made to the transferee; (b) Lesder rcasonably dctermines that
Lender’s security will not be impaired by the loan assumption-an that the risk of a breach
of any covenant or agrecment in this Security Agreement or othe” obligations related to the
Notc or other loan document is acceptable to Lender, (c) Atsuming party exccutes
Assumption Agrcement acceptable to Lender at its sole choice and di scretion, which
Agreement may include an increasc to Cap as sct forth below and (& payment of
Assumption Fee if requested by Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonabls fee as
a condition to Lender’s consent to the loan assumption. and Lender may increase the
maximum interest rate limit to the higher of the Cap or 3 percentage points greater than the
mtercst rate in effect at the time of the transfer. Lender may also require the transferce to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continuc to be obligated under the Note and this Security Instrument unless
Lender has entered into a written assumption agreement with transferee and formally
rcleases Borrower.

If' Lender excreises this option, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is given
in accordance with Scction 15 within which Borrower must pay all sums secured by this
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Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permittcd by this Security Instrument without
turther notice or demand on Borrower.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider. Borrower agrees to execute any document necessarv to reform this
Agreement to accurately reflect the terms of the Agreement between Borrower and Beneficiary or
1f the original Note, Trust Deed or other document is lost, mutilated or destroyed.

CASeal) (Scal)
-Borrower -Borrower
1Scal) (Seal)
;.f / -Borrower -Bomrower
- e A8Sca) _(Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
Page 50f 3 AHM-2032R(Mult) (01/06)
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this  24th day of July, 2006 ,
and s incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust, or
Sceurity Peed (the "Security Instrument”) of the same date given by the undersigned (ihc "Borrower") to
secureddorrower's Note to AMERTCAN BROKERS CONDUIT

{the
"Lender”) of e-snin date and covering the Property described in the Security Instrument and located at:
2034 N. Xostner/Ave, Chicago, IL 60639

[Property Address|

1-4 FAMILY COVENANTS i addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUPRJLCT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Sceurity Instrument,the following items now or hereafier attached fo the
Property to the cxtent they are fixtures are addell to the Property description, and shall also constitute the
Property covered by the Sccurity Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intsnded to be used in connection with the Property,
includmg, but not limited to, those for the purposes of supplyine or distributing heating, cooling, electricity,
gas, waler, ar and light, fire prevention and extinguishing aphaatus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closcts, sinks, ranges, stovas, refrigerators, dishwashers, disposals,
washers, dryers, awnings, slorm windows, storm doors, screens, buinds /shades, curtains and curtain rods,
altached mirrors, cabinets, pancling and attached floor coverings, ail ¢fwhich, including replaccments and
additions thereto, shall be deemed 10 be and remain a part of the Praperty coverad by the Security Instrument.
All'of the foregoing together with the Property described in the Sceurity Instrurtent (or the Jeasehold estate if
the Security Instrument is on a Icasehold) are referred to in this 1-4 Family Rider ‘ard the Sceurity Instrument
as the "Property."”

DOC  #:319831 APPL #:0001354797
MULTISTATE 1- 4 FAMILY RIDER - Fannic Mac/Freddic Mac UNIFORM INSTRUMENT
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Properiy.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
nferior wasthe Sceurity Instrument to be perfected agamst the Property without Lender's prior written
permission:

D. RENG LRSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for whiclinsurance is required by Section 3.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCTY. Unless Lender and Borrower otherwise agree in writing, Scction 6
concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Unei i ender's request after default, Borrower shall assign to Lender
all leases of the Property and all security depesits made in conncction with leases of the Property. Upon the
assignment, Lender shall have the right to modify. extend or terminate the cxisting leascs and to cxecule new
leases. in Lender's sole discretion. As used in this pa‘agraph G, the word “lease” shall mean "subicase” if the
Sceurity Instrument is on a lcasehald.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF LECEIVER; LENDER IN POSSESSION.
Borrower absolutcly and unconditionally assigns and transfers to Lerder all the rents and revenues ("Rents™)
of the Property, regardless of to whom the Rents of the Property ar¢ vayable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tcnant of the Froperty shall pay the Rents to Lender
or Lender's agents, However, Borrower shall receive the Rents until: (i) Lender-as given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (i) Lender has given notice to the tenant(s) that
the Rents are to be paid to Lender or Lender's agent. This assignment of Rénis constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums sceured bv-the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Preperty; (i)

DCC #:319832 APPL #:0001354797
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Berrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fecs, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxcs, assessments and other charges
on the Pronerty, and then to the sums secured by the Security Instrument; v) Lender, Lender's agents or any
Judicialiy-appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shalt be enditled to have a receiver appointed 1o take possession of and manage the Property and collect the
Rents and peofite-derived from the Property without any showing as to the inadequacy of the Property as
security.

I"the Rents 6f the-Property are not sufficient 1o cover the costs of taking control of and managing the
Property and of collectiyg the Rents any funds cxpended by Lender for such purposes shall become
indebtedness of Borrowdi to 1ender secured by the Security Instrument pursuant to Section 9,

Borrower represents andwasiants that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perform, any act that would prevent Lender from excreising its rights under
this paragraph.

Lender, or Lender's agents or a jadicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before'or after giving notice of default to Borrower, However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time when a default accurs, Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminatc when all the sums sccured by the Security
Instrument are paid in full,

[. CROSS-DEFAULT PROVISION. Borrower's defadlt or breach under any note or agreement in

which Lender has an interest shall be a breach under the Sceurity Instrement and Lender may invoke any of
the remedics permitted by the Seeurity Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
tamily Rider.

7<’

/';l -
ﬂ;em'y
/

{Seal) (Scal)

-BBorrower -Borrower

TEunb

{Scal)

// / -Borrower -Bortower

. _ L {5ealy {Scal)
-Lo rower -Borrower
(Seal) L (Seal)
-Borrower -Borrower
DOC  #:319834 APPL #:0001354797
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g‘j TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000589241 OC
STREET ADDRESS: 2034 N KOSTNER AVE

CITY: CHICAGO COUNTY: (COOK COUNTY
TAX NUMBER: 13-34-129-022-0000 ’

LEGAL DESCRIPTION:

LOTS 37 AND 38 IN BLOCK 2 IN THE SUBDIVISION OF THE EAST 1/2 OF THE EAST 1/2 OF
THE SOUTH EAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 34, TOWNSHIP 40 NORTH, RANGE
13, EAST Qi THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TILLINOIS.

LEGALID



