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DEFINIFTONS

Words used in multiple scctions of this document arc defined below and other w08 are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules tegarding the usage of words used in this docurient are also provided in
Section 16.

(A) "Security Instrumgent” means this document, which is dated AUGUST 17, 2008 ) together
with all Riders to this document,
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{B) "Botrower" is
BRIAN P COMROE, AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instryment.

(©) "MERS" is Mortgage Eleetronic Registration Systerns, Inc, MERS is a Separate corporation that is
acting s0isly as a nominee for Lender and Lender's successors and assigns. MERS is the mortgape: under
this Secur’ty Instrument, MERS is organized and existing under the laws of Delaware, and has an address
and tefephrac number of P.O. Boy 2026, Flint, MI 48501-2026, tel, (888) 679-MERS.

(D) "Lendec ' (s

Countrywide “ortgage Ventures, LLC dba Faragon Financial Mortgage
Lenderisa LIMILEY JTABILITY CORPORATION

organized and existing an ter the laws of DELAWARE

Lender's address is
27001 Agoura Read, Sniie 200, Calabasas Hills, ca 91301 .
(E) "Note" means the promissury neie signed by Borrower and dated AUGUST 17, 2006 . The

Note states that Bomower owes Lend T
ONE EUNDRED SIXTY SIX THOUSIND FOUR HUNDRED and 23/190

Dollars (U.5. $ 165, 400.00 ) plus ivercst, Borrower has promised 10 pay this debt in regular
Periodic Payments and to pay the debt in fill nos larer thay SEFTEMBER 01, 2038 .

(F) "Property" means the Property that is described-Yelow under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus inisecs any prepayment charges and Jate charges
due under the Note, and all sums due under thig Security Instrurer.i, wuis interest,

(H) "Riders" means all Riders 1o this Security Instrument that arc =zaccuted by Borrower, The following
Riders zre to be exacuted by Borrower [check box as applicable]:

[X] Adjustable Rate Rider Condominium Rider [ Second Wome Rider
[__I Balloon Rider Plannied Unit Development Rider | ] 14 Family Pider
VA Rider L1 Biwoekly Payment Rider L] Other(s) [spe ity

(D "Applicable Law" means all controlling applicable faderal, state and local statutes, re ulations,
ordinances and administrative rules and orders (that have the effeer of law} as well as all appiice e nal,
non-appealable judicial opinions,

() "Community Association Dues, Fees, and Assessments” means all dues, fees, asscssments and othes
charges that are imposed on Borrower or the Property by a condominium #ssociation, homeowners associarin
or similar organjzation,

(K) "Electronic Funds Transfer” means any transfer of funds, other than 2 fransaction originated by check,
draft, or similar paper instrument, which is jnitiated through an electronic terminal, telephonic instrument,
tomputer, or magnetic tape so as to ordet, instruct, or authorize & fimancial institution to debit or credit ap
account. Such term includes, but is not (imited to, point-ofsalc transfers, automated teller machins
ransactions, transfers inftiated by telephone, wire transfers, and autorareq clearinghouse transfers,

(L) "Escrow ltems" means thosc items (har are described in Scetion 3.

{M) "Miscellaneous Proceeds" means any ¢ompensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 3) for: (i)

@B a0z o (08105) Page2of 16 Form 3014 1101
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damage to, or destruction of, the Property; (i) condemnation or other tzking of all or any part of the Property;
(iii) conveyance in liey of condemnation; or (iv) misrepresentations of;, or omissions as to, the value and/or
¢ondition of the Property,

(N) "Mortgage Insarance” means insimance protecting Lender againat the nonpaymens of, or default on, the
Lean.

(0) "Periodic Payment" means the regularly scheduled amount duc for (i) principal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrument,

(P) "RESPA™ means the Real Estate Scrilement Procedures Act (12 U.S,C, Section 2601 ot seq.} and its
implementing ragulation, Regulation X (24 C.T.R. Part 3500), as they might be amended from time to i me, ar
any zudit'onal or successor legislation or regulation that govems the same subject matter. As used in this
Security Yastrument, "RESPA" refers to ail Tequircments and restrictions that are imposed in regard to a
"federally (elzied morgage losn™ even if the Loan does not qualify as 2 "federally rclated mortgage loan®
under RESP A

(Q) "Successor i Ivterest of Borrower" nteans any party thar has taken title to the Property, whether or not
that party has assumedt Birower's obligations undcr the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN TUE PROPERTY
This Security Instrument sectems »4 Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) e performance of Bormower's Covenants and agreements under this
Scearity Instrument and the Note Fer this purpose, Borrower does hereby mortgage, gant and
convey 10 MERS (solely as nominee for 1 snder and Lender's successors and assigns) and to the successors
and essigns of MERS, the fellowing deseribed preperty located in the
COUNTY of COOK,

{Type of Recording Jusisdicrion] [Name of Recording Jurisdiction)
UNIT C-3 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN TEE COMMON
ELEMENTS IN LAGRANGE PARK CONDOMINIUMS, .5if DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 04 QL25863, IN FART OF THE
NORTHEAST QUARTER QF THE SOUTHWEST QUARTER OF SACTION 23 + TOWNSHIP 39
NORTH, RANGE 12, EABT OF THE THIRD PRINCIPAL M JZIAN, IN COOK COUNTY,
ILLINOIS

Parcel ID Number: 15333060051013 which currently has tjie ruddraas of
1 W Qaxr AVENUE, UNIT Cc3, LA Grange Park '
[Street/Ciry]
IMimois o526 ("Property Address™):
[Zip Cogr)

Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as zominee for
Lender and I ender’s suceessors and assigns) has the right: ta exercise any or all of those interests, including,

@ oo om (02/05) Page 3 of 15 Form 3014 1/01
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but not limited to, the right to foreclose and scll the Property; and to take any action required of Lender
including, but not limited to, rcicasing and canceling this Secutity Tnstrument,

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the
right to mongage, gramt and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Bomower warrants and will defend generally the title to the Property againgt all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with Emited variations by jurisdiction to constinute a uniform security instrument covering resl

properey

UNFZCRM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Paymip izt of Principal, Interest, Escrow Jtems, Prepayment Charges, and Late Chatges. Borrower
shall pay win tus the principal of, and interest on, the debt cvidenced by the Note and any prepayment
charges and late oharzes due under the Note, Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments 4u’ under the Note and this Security Tnstrument shall be made in US. currency.
However, if any cheek ¢ other instrument received by Lender as Payment uhder the Note or this Sceurity
Instrument is retumed to Leide: "apaid, Lender may require thay any or all subssquent payments due under
the Note and this Security Insminent he made in on¢ or more of the following forms, as seleqted by Leader;
(2) casly; (b} money order; (¢) certified caeck, bank check, treasuter’s check or cashier's check, provided any
such check is drawn upon an instituticy Wiose deposits are insured by a feders! agency, mstrumentality, or
eutfty; or (d) Electronic Funds Transfer.

Loan current. Lender WAY accept any payment or par‘ia} payment insufficient to bring the Loan current,
without waiver of any rights hersunder or prejudice 1o fts rights s refuse such payment or partial payraents in
the firture, but Lender is qor obligated to apply such payments 4t the *ime such payments are accepted, If each
Periodic Payment is applied as of is scheduled due date, then Lerder need pot pay interest on unapplied
funds. Lender may bold such mapplied funds until Borrower makes Paviact to bring the Loan cuwens, If
Borrower dacs not do sp within 4 reasonable period of time, Lender shal eith apply such funds or retumn
them to Borrower. If not applied earlier, such funds will be applied to the outstraging principal balance under
the Note immediately prior 1o foreclosure, No offset or elaim which Borrower migh! v ve now or in the fiture
against Lender shall relieve Borrower from making payments due under the Note and - his Security Instrument
or performing the covepants and agreements scoured by this Sccurity instrument,

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, at! payments
acecpted and applicd by Lender shal] be applied in the fol lowing order of priority: (a) interese 4 ader the
Note; (b) principal due under the Note; (¢} amounts due utider Section 3, Sych payments shall be ayptied 1o
cach Periodic Paymen; in the order in which it became due, Any remaining amounts shall be applied /st 1o
late charges, second 1o any other amounts due under this Security Instrument, and then to reduce the pringlpal
balance of the Note.

If Lender receivas a payment from Borrower for 3 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge dye, the payment may be spplied 10 the delinquent payment and the
iate charge. If more than onc Periodic Payment is outstanding, Lender mmay apply any payment received fiom
Borrower to the repayment of the Periodic Payments if, atd 1o the extent that, each payment can be paid in
full. To the extent thay any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such €xcess may be applied to any Jare charges due. Voluntary prepayments shgll be
applied first to any prepayment charges and then as deseribed in the Note,

@-Mﬂu {0010).02 CHL (0gr05) Page 4 of 16 Form 3014 101
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3. Funds for Eserow Items. Bomrower shall pay to Lender on the day Periedic Payments are duc ustder
the Note, until the Note {s paid in full, a sum {the "Funds™} to provide for Paymettt of amounts due for: (a)
taxes and assessments and other jtems which can attain priofity over this Security Instnument as 2 lien ar
encumbrance on the Property; (b) leasehold paymenms or ground rents on the Property, if any; (c) premiums
for any and all insurance tequired by Lender under Section 5 ; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Bomower to Lender In liey of the payment of Martgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At crigination or at any
UM dumg the term of the Loan, Lender may requirc that Community Association Dues, Fees, and
Assessrents, if any, be escrowed by Borrower, and such dues, fees and 8ssessments shall be an Escrow Item,
Borrower sbhi promptly furnish to Lender all notices of amounts to be paid under this Section, Borrower shall
Pay Lender the Tends for Escrow Ttems unless Lender waives Borrower's obligation 10 pay the Funds for any
or all Bscrow News. Yender may wWaive Bomower's obligation to pay to Lender Funds for any or all Eserow
Ttems at any time. Any'svoh wajver may oaly be in writing. In the event of such walver, Borrower shail pay
directly, when and wher. Payable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Uender and. if Lender requires, shall firpigh to Lender receipls evidencing such paymen:
within such time period as Lendzr ma:.réquire. Bomower's obligation to make such payments and to provide

Lender may exercise jts rights under Section © ud Pay such amount and Borrower shall then be obligated
under Section 9 1o repay to Lender any such amouny. iexder may revoke the waiver a5 to any or all Esgrow
Iiems at any time by & notice given in accordance wih Sertion 15 and upon such revecation, Borrower shall
pay to Lender all Funds, and in such 4mounts, that ate then roouired upder this Section 3,

Lender may, at any time, collect and hold Funds in an gme grs (a) sufficient to permir Lenderto apply the
Punds at the time specified under RESPA, and (b) not to exceed ¢ maximum amount a lender caq require
under RESPA. Lender shall cstimare the amount of Fupds due oL the basis of current daty and rcasonabie
estimates of expenditures of fisure Escrow Items or otherwise in accordance with Applicable Law,

The Funds shal] be held in an institution whose deposits are insured by g federal agency. instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so {ugsel} or in any Federal Home

Law permits Lender to make such a charge. Unless an agreement is made in writing or Applivable Law
Tequires initerest to be paid on the Funds, Lender shalt not be required to pay Borrower any interesr Sr Jamings
ont the Funds, Borrower and Lender can agree in writing, however, tha interest shall be paid on the. Fands,
Lender shall give 10 Borrower, without charpe, an anmual accounting of the Funds a5 required by RESPA

Upon payment in fig]) of all sums sequred by this Security Instrummens, Lender sha]l promptly refund to
Borrower any Funds held by Lender.

@R o0 ez cny (08/05) Poge$ of 15 Form 3014 1/g1
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4. Charges; Liens. Borrower shall pay all taxes, ussessments, charges, fines, and impositions
attributable to the Property which cen attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesyments, if any. To
the extent that these itemns are Escrow Items, Borrower shall pay them in the marmer provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing 1o the paynient of the obligation scoured by the lien i 8 manner acceptable
to Lender, bur only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lie in, legal proceedings which in Lender's opinion operate to prevent
the enioreement of the lien while those procecdings are pending, but only until such proceedings are
concludant: or (c) secures from the holder of the lien an agteement satisfactory to Lender subordinating the
lien to nieJacurity Instrument. If Lender determines that any part of the Property is subjest 10 a lien which
can attain 2,154ty over this Sceurity Tnstrument, Lender may give Borrower a notice identifying the lien.
Within 10 dayeefihe date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set £orli ahave in this Seotion 4.,

Lender may reqrire Borrower to pay a one-time charge for 4 real estatc tax verification and/or reporting
service used by Lender i connection with this Loan.

5. Property Insnrance. Bur-swer shail keep the improvements now existing or hereafter erected on the
Property insured against loss by fire azards included within the 1erm "extended coverage," and any other
hazards including, but not limited to, ¢arthquakes and floods, for which Lender requires insurance, This
insurance shall be maintained in the ariou s (including deductible levels) and for the periods thar Lender
requires, What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurane: siiall be chosen by Borrower subject to Lender's right to
disspprove Borrower's choice, which right snall sioi be exercised unreasangbly. Lender may require
Borower to pay, in connection with this Loan, eitcer: (=) 2 one-time charge for flood zome determingtion,
certification and tracking services; or (b) & one-time charse for flood zone determination and certification
services and subsequenr charges each time Temappings o. sinar changes ocour which reasonably might
affect such determination or certification, Borrower shall also b responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in coniec.ion with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Linder may obtain insurance
coverage, at Lender's option and Borrower's cxpense. Lender is under sio i ligation 1o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lendzr, bat might or might nor
protect Bortower, Bortower's equity in the Property, or the contents of the Property, ¢ gaiist any risk, hazard
or ligbility and might provide greater or lesscr coverage than was previously in offect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly excesd \he cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Jectio=$ shall
become additions! debt of Borrower secured by this Security [nstrument. Thesa amounts shall béar rrerest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice om
Lender to Borrower requesting payment.

All insurance policies raquired by Letder and repewals of such policies shall be subject to Lenders
right to disapprove such policies, shall include a2 standard mortgage clause, and shall name Lender 3¢
mortgagec and/or as an additional loss payee, Lender shall have the right 1o held the policies and renewal
eertificates, If Lender requires, Borrower shall promptly give to Lender ajl recgipis of paid premiums and
renewal notices. If Borrower obtaing any form of insurance coverage, nat otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include & standard mortgage clause and shall
name Lender as mortgagee and/or gs an additiona! loss payes.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agrec in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration. or repair of the Property, if the restoration or repalr is economically fezsible and
Lender's security is not lessened, During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an oppornmity 1o inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that snch inspection shall be undertaken
promptly, Lender may disbarse proceeds for the repairs and restorztion in single payment or in a series of
Profies: payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires iterest 1o be paid on such insyrance proceeds, Lender shall not be required to pay Borrower any
interest ol e¢rnings on such proceeds, Fees for public adjusters, or orther third parties, retained by Barrower
shall not be raic out of the insurance proceeds and shall be the sole obligation of Barrower. If the restoration
OF TEpEIT i§ 1ot Fur omically feasible or Lender's security would be legsened, the insurance proceeds shall be
applied to the suine se:ared by this Security Insrumecnt, whether or nor ™en due, with the excess, if any,
peid to Borrower, Suth ‘asrance proceeds shall be applicd in the order provided for in Section 2.

If Borrower abaiiaons tha Property, Lender may file, negotiate and settle any available insurance claim

and related matters. If Borrowec s not respond within 30 days to a notice from Lender that the Insurance

begin when the notice is given. s either event, or if Lender acquires the Property ander Scction 22 or
otherwise, Borrower hereby assigns ta Ler.der (2} Borrower's tights to any insurance proceeds in an amout
fot to exceed the amounts unpaid usder th: Noe o this Sceurity Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of ineamed premiums paid by Borrower) under all ingurance
policies covering the Property, insofar as such righ's arc. applicable to the coverage of the Property. Lender
may use the insurance proceeds sither to repair or 1atore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shal occupy, éstablish, od use the Property as Botrower's principal
residence within 60 days after the execurion of this Security Irsiriment and shall contimue 1 occupy the
Property as Borrower's principal residence for at east one year after die date of occupancy, unless Lender
otherwise agrees In writing, which consent shall not be unreasonabl: withheld, or unless extenuating
circumstances exist which are beyond Borrower’s conrol.

7. Preservation, Maintenance agd Prorection of the Property; Insaeciions. Barower shall not
destroy, damage or impair the Propeny, allow the Praperty to deteriorate or comnit wasle on the Property.
Whether or not Bemower is residing in the Praperty, Bomrower shall maintain th: Proverty in order to
prevent the Property from deterionating or decreasing in value due to it condition. Une's it is dotermined
pursuant to Section 5 that repair or restoration is ot econontically feasible, Borrower shall y'rorm) tly repair
the Property if damaged 1o avoid further dcterioration or damage. If insurance or condemnatior; proweds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for (erairing
or restoring the Property only if Lender has released Proceeds for such purposes. Lender may di{urse
proceeds for the repairs and restoration in 2 single payment or in a series of progress payments as the worl, is

Borrower notice at the time of or prior to such ap interior inspection specifying such reasonable cause,
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8. Borrower's Loan Application. Borrower shall be in defaule if, during the [ pan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (_or failed 10

9. Protection of Lender's Interest in the Property and Rights Under this Sccurity Iastrumeat, [f
(2) Barrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is & J2go] proceeding thar might significantly affect Lender's mterest in the Property and/or Hghts under this
Securily Tstrument {such as a proceeding in bankruptey, probate, for condemnation ar forfeiture, for
eaforcemeni of & Hen which may attain priority over this Security Instrument or to enforee laws or
regulations}, ri-(¢) Borrower has abandened the Property, then Lender may do and pay for whasever js
Feasonable ‘or-argsopriate to protect Lender's incerest in the Property end rights under this Sceuriry

Instrument, includins Protecting and/or asscssing the value of the Property, and Securing and/or repairing

position in a bankruptcy moeceding-Securing the Property includes, but {5 not limited to, entering the
Property to make Tepairs, change Ixks, replace or board up doors and windows, draln water from pipes,
climinate building or other code viola'ion; or dangerous conditions, and have utiliries turned on or off,
Although Lender may take action under th's § x¢tion 9, Lender does not have 1o 4o 50 and is not under any
duty or obligation to do 50. It is agreed that | enider incurs no liability for not taking any or all astions
authorized under this Secrion 9.

Any smounts disbursad by Lender under this S¢otion 9 shall become additional debt of Borrower
secured by this Seturity Instrumenr, These amounts ska bear intetest ar the Note rate from the date of
disbursement and shall be Payable, with such interest, updn pitice from Lender 1o Borrower requesting
payment,

I this Security Instrument is on a leasehold, Borrower shall corrnly with ail the provisions of the leasc,
If Borrower acquires fee title to the Property, the leasehold ang the fee tiile shall not merge bnless Ledar
agrees to the merger in writing,

10. Mortgage Insurance. I Lender requireq Mortgage Insurance as a tozdition of making the Loan,
Borrower shall pay the Premums required to maintain the Mortgage Insurance ir; effuct. IE, for any rcason,
the Martgage Insurance coverage required by Lender ceases to be available from th morgage insurer that
previously provided such insurance and Borrower was requited 1o make scparately Cosignated payments
toward the premiums for Mongage Insurance, Borrower shall pay the premiums equired to ¢itain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at g cost substantially squial=nt 10
the ¢ost 1o Borrower of the Mortgage Insurance breviously in effect, from & alternate mortgag~, j-surap
sclected by Lender, If substantiaily equivalent Mortgage Insurance Coverage is not available, Bomrowe, Shad)
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the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in cffect, or to provide a non-refundable oss reserve, unmtil Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until terminarion is required by Applicable Law, Nothing in this Section 10 affects Bommower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity thar purchases the Note) for certain losses it may
incur if Borrower does not Tepay the Loan as agreed. Borrower is not a party {o the Morgage Insurance.

these agrecio o, These agreements may require the mortgage insurer to make payments using any spurce
of funds that s ‘myrtgage insyrer may have available (which may include finds obtained from Mortgage
Insurance premiuins),.

As 2 result of thase apreements, Lender, any purchaser of the Note, angther insurer, any reinsurer, any
other entity, or any aifiiate of any of the foregoing, may receive {directly or indirectly) amounts that derive
from (or might be character.ze; %) 2 portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgr e fsurer's risk, or reducing losses. If such agrecment provides that an
affiliate of Lender takes a share ¢, the insurer's risk in exchange for a share of the premiums paid to the
msurer, the arrangement is often tarmed "¢-.ptive reinsurance " Further:

{2) Any such agreements will no( afiers the amounts that Borrower has agreed to pay for
Mortgzge Insurance, or any other terms ol tnc Loan, Such greements will not increase the amount
Borrower will owe for Mortgage Insurance, and 'aey will not entitle Borrower to any refund.

(b) Any such agreements will ot affect the viz’is Borrower has - if any - with respect ¢o the
Mortgage Insurance under the Homeowners Protectizo Act of 1998 or any other law. These rights
may include the right to receive certaig disclosures, to recueii snd obtain cancellation of the Mortgage
Insurance, to have the Mortgage Tnsurance terminated e muically, and/or to receive a refund of
any Mortgage Insurauce preminms that were umearned ar %ie time of sach cancellation or
termination,

11. Assignment of Miscellancous Proceeds; Forfeiture, All Miecellneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is daraged, such Miscellancous Proceeds shall be applied to.estoration or repair of the
Property, if the restoration or repalr is economically feasible and Lender's security i5 nor lessened, During

Procecds, Lender shall not be required to pay Borower any interest or carnings on such Misccliane(us
Proceeds. If the restoration or Tepair is not economically feasible or Lender's security would be lessened, the
Miscellancous Procecds shall be applied to the sums secured by this Security Instrument, whether or got
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Procesds shall be #pplicd in the
order provided for in Section 2.

In the event of z total taking, destruction, o loss in value of the Property, the Miscellaneoys Procecds
shall be applied 1o the sums secured by this Security Instrument, whether or nog ther due, with the excess, if
any, paid to Borrowar.
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than the amount of the sums seeured by this Security Instrument immedistely before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrumens shall be reduced by the amount of the Miscellaneous Proceeds mulsiplied by the
following fraction: (2) the tota) amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial teking, destruction, or loss in value, Any balance shall be paid to Borrower.

Tothe event of 2 partial taking, destruction, or loss in valuc of the Property in which the fair market
value o the Property immediarely before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, er loss in value, unless
Borrower ard Lander otherwise agree in writing, the Miscellaneous Procceds shall be applied to the sums
secured by tlus Sequrity Instrument whether or not the sums are then dye,

If the Property i shandoned by Borrower, or if, after notice by Lender to Borrower thar the Opposing

apply the Miscellaneous Preces s sither to TESIOration or ropair of the Froperty or 1o the sums secured by
this Security Instrument, wheflier or 0t ther duc, "Opposing Party” means the third party thar owes
Borrower Miscellaneous Proceads it the party against whom Bortower has s right of action in regard to
Miscallaneous Procesds.

Borrower shall be in defaglt if any araon or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture uf woe Property or other material impairment of Lender's interest
in the Property or rights under this Security Instramer. Rorrower can curc such a default and, if aceeleration
has ocourred, reinsiate as provided in Sectien 19, by causing the action or Proceeding 10 be dismissed with a
mling that, in Lender's judgment, precludes forfeiture of the Property or other material {mpairment of
Lender's interest in the Property or rights under this Security Insumment. The proceeds of any award or claim
for damages that are artributgble to the impairment of Lender's inernst in the Properry are hereby assigned
and shall be paid to Lender,

All Miscellancous Proceeds that are not applied to restoration gr Tepati uf the Property shal] be applied
m the order provided for in Section 2,

12, Borrower Not Released: Forbearance By Lender Neot a Waiver, Extension of the time for

of the sums scoured by this Sceurity Instrument by reason of any deand made by the otigina’ Runiwer or
any Suecessors in Interest of Borower, Any forbcarance by Lender in exercising any right ¢r reredy
including, withou limitation, Lender's acceptance of payments from third persons, entities or Succesicls 11

13. Joint and Severa) Liabhility; Co-signers; Suceessors and Assigns Bound. Borrower covenans
and agrees that Borrower's obligations and Liability shall be joirr and several, However, any Bormower wha
co-signs this Security Instrument by does not excoute the Note {a "co-signer™): (a) is co-signing this
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Subject to the provisions of Scetion 18, any Successor in Interest of Borrgwer who assumics Borrower's
obligations under this Sceurity Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from

20) and bencfit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed m connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under thig
Secvriy Instnment, including, but not limited to, anomeys' fees, property inspection and valuation fees. In
regarc-{o any other fues, the shsence of cXpress guthority in this Security Instrument to charge a speeifie foe
to Bor-ows: shall nor be construed as a prohibition ont the charging of such fee. Lender may not charge fees
that ase expieizly prohibited by this Security Instrument or by Applicable Law,

If the Lo iz subject to & Jaw which scis maximum loan charges, and that law is finally interpreted 3o
that the interest ot piker Joan charges collected or to be collected in connection with the Loan exceed the
permitted limits, ther. (4) any such loan charge shall be reduced by the amounr necessary to reduce the
¢harge to the permitt=d imit; and (b) any sums already collected from Borrower which exeeeded permitted
limits will be refunded to Borreverr, Lendet may choose to make this refund by reducing the principal owed
under the Note or by making 2 direct nayment to Borrower. If a refund reduces principal, the reduction will
be veated as g partial Prepayment without any prepayment charge (whether or not a Prepayment charge is
provided for under the Note). Botrorver's acceptance of any such refund made by direct payment to
Borrower will constitute & waiver ofany it of action Borrower might have arising out of sueh overcharge,

15. Notices. All notices given by Borow=or Lender in connection with this Security Instrument st
be in writing. Any notice 1o Borrower in conncction with this Security Instrument shall be deemed to have

Applicable Law expressly requires otherwise, The notic» 24dvess shall be the Property Address unless
Borrower has designated a substitute notice address by notice 1y Tender, Botrower shai] promptly notify
Lender of Borrower's change of address, If Lender specifies a precoiurs for reporting Borrower's change of
address, then Borrower shall only teport a change of address througn that spesified procedurc. There may be
only one designated notice address under this Security Instrumenr at ai 'y one'time, Any notice 1o Lender
shall be given by delivering it or by mailing it by first olass mail to Lendes' a¢dresg stated hercin unless
Lender has desipnated another address by notice 10 Borrower, Any notice in corection with this Security
Instrument shail not be deemed 1o have been given to Lender until actually receved ty Lender, If any notice
required by this Security [nstrument is also required under Applicable Law, the Applicadle Law requirement
will satisfy the comresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construetion, This Seeurity Instrument shall k. Toverned
by federal law and the law of the jurisdiction in which the Property is located, All rights and 46%g-tions
contained in this Security Instrument arc subject to anty requirements and limitations of Applicabie Law.
Applicable Law might explicity or implicitly allow the partics 1o agree by contract ar jt might be silent,
such silence shall not be construed as a prohibition against agreement by contract, In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of thig Security Instrument or the Note which can be given effect without the

As used in this Security Instrument: (8) words of the masculine gender shall mean and inglude
corresponding neuter words or words of the feminine gender: (b) words In the singular shal mean and
include the plyral and vice versa; and (¢) the word "may” gives sole discretion withour any oligation to take
any action,
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial [nterest in Borrower. As used m this Section 18,
“Interest in the Property™ means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, comtract for deed, ingtallmenr salcs eontract or
€8crow agreement, the intent of which is the transfer of titls by Borvower at a finme date to 8 purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not 3 natura! person and a beneficia! interest in Borrower is sold of transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Inst-ymont, However, this option shall not be excreised by Lender if such exercise is prokibited by
Applicabie Law.

Ir Lind2r exercises this option, Lender shall give Borrower notice of acocleration. The notice shall
provide a peciod of pot less than 30 days from the date the notice is given in accordance with Section 15
within which Beirowver must pay all sums secured by this Security Instrument, If Borrower fails to pay these
swns prior to the e4pization of this period, Lender may invoke any remedies permitted by this Security
Insttument without fisthar notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets cermin conditions,
Borrower shall have the rigict 1, }:4ve enforcement of this Security Instrument diseontinued at any time priot
to the earliest of: (a) five days befors sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such orher period as Applicable Law might specify for the tetmination of Borrower's right to reinstaie; or
(¢) entry of a judgment enforcing thie Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due up-er this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any otliet covenants or agrcements; {c) pays all expenses incurred in
enforcing this Security Ingtrument, including, bric not limited 1o, reasonable attorncys' fees, property
inspection and valuation fees, and other fees incurtad for the purpose of proteciing Lender's interest in the
Property and rights under this Security Instrument; 2047 takes such action gs Lender may rsasonably
Tequire to assure that Lender's intercst in the Property ‘and <ishis under thig Security Instrument, and
Borrowet's obligation to pay the sums secured by this Security 'isument, shall continue unichanged unless
as otherwise provided under Applicable Law, Lender may require. that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selected by weuder: (a) cash; (b) money order:
(¢} certified check, bank check, treasyrer's check or cashier’s check, provided <ay such check s drawn upon
an mstinrtion whose deposits are insured by a federal agency, instrumentsti’y. r entity; or {d) Electronic
Funds Transfer, Upon reinstatement by Bomrower, this Security Instrument and ablzations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right 1o 'einstate shall not apply
in the case of acceleration under Secrion 18,

20. Saie of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partizL inizrest in the
Note (together with this Security Instwument) can be sold one or more limes without peiz woties to
Borrower., A sale might result in a change in the entity (known as the "Loan Servicer") that collects Prrodie
Pamm duc under the Note and thiy Security Instrument and performs other mortgage loan servieing

Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be ansferred to a successor Loan Servicer and are not agsumed by the
Note purchaser unless otherwise provided by the Note purchasee.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial setiop (as either an
individual Jitigant or the member of g class) that arises from the other party's actions pursuant to this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, untl such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action, If Applicable
Law provides a time petiod which must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposss of this paragraph, The notice of 2oceleration and opportunity 1o cure
giver &, Borrowar pursuant to Section 22 and the notice of aceeleraion given to Bormower pursuant to
Section 12 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 21,

21. Harardous Substances. As used in lhis Section 21: {a) "Hazardous Substances" arc those
substances defiona 38 toxic or hazardous substances, pollutants, or wastes by Environments! Law and the
following substatices. g2soline, kerosene, other flammable or toxic petroloum products, toxic pesticides and
herbicides, volatile Scuvrats, materials containing asbestos or formaldehyde, and radicactive materiats; (b)
"Environmental Law"ineans federa] laws and laws of the jurisdiction where the Property is located that
relate to health, safety or cnvi o ituental protection; {¢) "Environmenra) Cleanup” includes any response
action, remedial action, or removal scron, 85 defined in Environmental Law; and (d) an "Environmentai
Condition" means a condition that con fause, contribute to, or otherwise trigger an Environmental Cleattup.

Barrower shall not cause or pertitit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o releage any Hazludrus Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affectig the Property (a) that fs in violation of any Environmentat
Law, (b} which creates an Environmental Conditior, or '¢) which, due to the presence, use, or refease of g
Hazardous Substance, creates a condition that adversely 2£%acts the value of the Property. The preceding two
sentenees shall not apply to the presence, yse, Or storags or the Property of small quantitics of Hazardous
Substances thar are generally recogmized to be appropriatc \3-aemal residential uses and to maintengnce of
the Property (including, but not limited to, hazardous substances i1 #gasumer products).

Hazardous Substance or Environmental Law of which Borrower bas ot knowledge, (b) any
Envirenmental Condition, ineluding but not limited to, any spilling, leaking, fastierge, release or threar of
release of any Hazardous Substance, and (c) ay condition caused by the préfenc, use or release of a
Hazardous Substence which adversely affects the value of the Property. If Borrower | Arne, or is notifled by
any govérnmental or regulatory authority, or any private barty, that any removal or othey re mediation of any
Hazardous Substance affecting the Propenty is necessary, Barrower shall promptly take all jiccessary
remedial actions in accordance with Environmental Law, Nothing herein shall creare any uizaicn on
Lender for an Envitonmenta] Cleanup.

NON-UNIFORM COVENANTS, Borower and Lender further coventant and agree as follows:

22. Acceleration; Remedies. Lender shajl give notice to Borrewer prior to acceleration tollowing
Borrower's breach of any covemawt or ggreement in this Secority Instrument (but not priot to
aceelergtion under Section 18 unless Applicable Law provides atherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) 2 date, not less than 30 days from ¢he date

@.ﬁqm (0010)02  CHL (08/05) Page 13 of 16 Form 3014 1/01




0626854070 Page: 14 of 25

UNOFFICIAL COPY

entitled to collect all expenses incorred in pursuing the remedics provided in this Scetign 22, includiug,
bat not timited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Insmument, Lender sha)i release this
Securicy Instrument, Borrower shall pay any recordation costs, Lender may charge Bomower a fee for
releasing +his Security Instrument, but only if the fee is paid to a thirg party for services rendered and the
charging of ths fee is permitted wnder Applicable Law.

24. War er of Homestead. In accordance with Ilinois law, the Botrower herehy releases and wajves
all rights under &r:d by virtue of the lilinois homestead exemption laws,

25. Placemeut 41 Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverige required by Bortower's agreement with Lender, Lender may purchase insurance at
Borrower's cxpense 1o jirotect Tender's intercsts in Borrower's collateral, This insurance may, but need not,
protect Borrower's interests, The ‘overage that Lender purchases may not pay any claim that Sorrower
makes or any claim that is made aprist Bomower in connection with the collatcral, Borrower may later
cancel any insurance purchased by Leader. but only after providing Lender with evidence that Borrower has
Obtained insurance as required by Berrower s and Lender's agreement, If Lender purchases insurance for the
collateral, Borrower will be responsible fcr the costs of that insurance, including interest and any other
charges Lender may impose in connection with Cie placement of the insuranee, until the effective dare of the
cancellation or expiration of the insurance. The ¢ois of the insurance may be added to Borrower's total
outstanding balance or obligation, The costs of the-in=umanee may be morc than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contgined in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Do # Boe .

BRIAN P. COMRUE -Barrower

(Scal)
-Bormower

(Seal)
“Bormrower

{Seal)
-Bomower
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STATE OF ILLINOI 0 County ss:
L H’ 22 , 2 Notary Public in and for said county
and state do herchy cemfy that LA Lo (0 — . J

AN_UWNMAPTIL d_fﬂsoﬂf

persotially khown to me to be the same person(s) whose name(s) subscribed to the foregoing i msuument,
appeared before me this day in person, and acknowlcdged thar he/sherthey signed and delivered the said

instrvanent as his/her/their free and voluntary acs, for the uges and purposcs th set forth,
@ ven under my hand and official seal, this {7 = 2 1= ayof 222.;4&)7{' 257)@

My Commissioek Fxpires: 5/ f3/p§ AJ._ (”LMHQ/

5 % Notary Publlc
; OFF'SIAL SEAL
- LINDA Czy> \
PUBLIC . STAT: OF By
MV COMML;SIGN EXPIRES J5I13g
WW"VM "y
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR Twelve Month Index - Rate Caps)

After Resarging Retum To:

MS sv-79 DOCUMENT PROCESSING
P.0. Box 10492

Van Nuys, Ca 21410~0423
PARCEL ID #;
15333060051013

Prepared By:

DONNA NASH

Countrywide Mortgage
Ventures, LLC dba Paragon
Financial Mortgage

8650 Freeport Parkway, Suite

Z200A
Irving
TX 75063
0600269 OUOJ&200487208006
[Escrow/Closing #) Dee ID #)

THIS FIXED/ADJUSTABLE RATE RIDER jg made this SEVENTEENTE day of
AUGUST, 2006 , and s incorporated intg and shall be deemed o 2end and

CONV
» ARM Fixed Periog LIBOR Rider %P
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date given by the undersigned ( "Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the
"Note") to . ‘
Coun%rywide Mortgage Ventures, LLC dba Paragon Financial
Mortgace
("Lender"; ot the same date and cavering the property described in the Security Instrument and

located at:
10w 0AK AVENUE, UNIT C3, LA Grange Park, IL 60526

[Property Address]

ADDITIONAL COVENANTS. In additiop (o the Covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYNENY CHANGES

The Note provides for an initial fixed interest rai «f 5.375 %. The Note also provides
for a change in the initig| fixed rate to an adjustable interast rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYYENT CHANGES

(A) Change Dates
The initial fixed interest rate | will Pay will change to zn adiustable interest rate on the
first day of SEPTEMBER, 2011 » and the 2di'sstable interest rate | will pay

may change on that day every 12th month thereafter, The date on whigh isv initial fixed interest ratg
changes to an adjustable interest rate, and each date on which my adjustabie interest rate could

Beginning with the first Change Date, my adjustable interest rate will be basea s 4n 'ndex. The
“Index" is the average of interbank offered rates for twelve month U S, doliar-denominatg daoosits in
the London market, as published in The Wall Street Journal. The most recent Index figure ava'ghle as
of the first businesg day of the month immediately preceding the month in which the Changs Date

if the index is no longer available, the Note Holder wif choose a new index that is based upon
Comparable information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder wilj calcuiate my new interest rate by adding
TWO & ONE~QUARTER percentage points { 2.250 %) to the Current
Index. The Note Holder will then found the result of this addition to the nearegt one-eighth of one

percentage point (0. 125%). Subject to the limits stated in Section 4(D) below, thig rounded amount wil
be my new interest rate until the next Change Date.

CONvV

* ARM Fixed Period LIBOR Riger &5/
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The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date
at my new interest rate in substantially equal Payments. The result of thig calculation will be the new
amount of my monthly payment.
(D} Ximits on Interest Rate Changes
The intcrest rate | am réquired to pay at the first Change Date will not be greater than
10.375(% or less than 2.250 %. Thereafter, my adjustable interest rate will never
be increased or decreased on any singie Change Date by more than two percentage points from the

greaterthan 10,375 9,

(E) Effective Date =, Changes

My new interest rate will bectine effective on each Ghange Date. | will pay the amount of my new
monthly payment beginning on ihe fig: monthly payment date after the Change Date untij the amount
of my monthly payment changes again.

{F) Notice of Changes

The Note Holder wiil deliver or mail 1oip4 g notice of any changes in my initial fixed interest rate
to an adjustable interest rate ang of any chenges-in my adjustable interest rate before the efiective
date of any change. The notice will include tha amount of my monthly payment, any information
required by law to be given to me and also the title &nd tolephone number of a person who wil answer
any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL IN(2REST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an Aujustable interest rate under the termg
stated in Section A above, Uniform Cavenant 18 of the Security Ingrunvent shall read as follows:

Transfer of the Property or a Beneficial Interest In Burrower, As ysed in this

Section 18, “Interest in the Property" means any legal or beneficial nierast in the Property,

including, but not limited to, those beneficial interests transferred in a by for deed, contract

for deeq, installment saleg contract or escrow agreement, the intent of whict, is the transfer

of title by Borrower at a future date to a purchaser.

if all or any part of the Praperty or any Interest in the Property is soid or transfitrad (or

if Borrower is not g natural person and a beneficial interest in Borrower is sold or trarisfarred)

without Lender's prior written Consent, Lender may require immediate Payment in full of af

SuUms secured by this Security Instrument. However, this option shall not be exercisea hy

Lender if such exercise is prohibiteq by Applicable Law.

CONV
* ARM Fixeqd Period LIBOR Rider
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2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section
B1 above shall then Cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
instrument shall be amended to read as follows:

fransfer of the Property or a Beneficial Interest in Borrower. As used in this

Sectior 8, "Interest in the Property” meang any legal or beneficial interest in the Property,

including, byt not limiteg to, those beneficial interests transferred in a bond for deed, contract

for deed, iristobment sales contract or escrow agreement, the intent of which is the transfer

of title by Borrower at g future date to a purchaser.

If all or any part of the Property or any interest in the Property is sold or transferred (or

if Borrower is not natural person and a beneficial interest in Borrower is sold or transferred)

without Lender's prior writtas, consent, Lender may require immediate payment in full of aff

SUms secured by this Securip- Instrument. However, this option shall not be exercised by

Lender if such exercise is pronihjted by Applicabie Law. Lender also shall not exercise thig

option if: (a) Borrower Causes to bz submitted to Lender information required by Lender to

evaluate the intended transferee as it-4 viaw loan were being made to the transferee; angd (b)

Lender reasonably determines that Lender's security will not be impaired by the joan

assumption and that the rigk of a breach of any covenant or agreement in this Security

Instrument is acceptable to Lender.

To the extent permitteq by Applicable Law, Lende) w12y charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender algg Figy require the transferee to sign an
assumption agreement that is acceptable to Lender and that Suligates the transferee to keep all the
promises and agreements made in the Note and in this Security listrument. Borrower will continue to
be obligated under the Note and thig Security nstrument unless Lenaer rcleases Borrower in writing.

If Lender exercises the option to require immediate Payment in tuli, “order shall give Borrower
natice of acceleration, The notice shall provide a period of not less than 55 ddys from the date the
notice is given in accordance with Section 15 within which Borrower must pay el sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of #is eriod, Lender
may invoke any remediog permitted by this Security Instrument without further notias i demand on

CONvV
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

_&wp‘&N/

—{Seal)
ZRIAN P, COMROQE -Borrower

—{(Seal)
-Borrower

(Seal)
-Borrower

- (Seal)
-Borrower

CONV
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CONDOMINIUM RIDER

After Recording Return To:

MS 8v-75 DOCUMENT PROCESSING
P.0O. Box 10423
Van Nuys, (3 ©1410-0423

PARCEL 1ID 4.
15333060051013

Prepared By:
DONNA NASH

Countrywide Mortgage
Ventures, LLC dba Paragon
Financial Mortgage

8650 Freeport Parkway, Suite

200a
Irving
TX 75063
0600269 00014300487208006
[Escrow/Closing #] [Doc” 1D #)
THIS CONDOMINIUM RIDER is made this SEVENTEENTH day of
AUGUST, 2006 » and is incorporated into and shall be deemed to amend and supplemant the

Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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DOC ID #: 00014200487208006
undersigned (the "Borrower") to secure Borrower's Note to . .
Countrywide Mortgage Ventures, LILC dba Paragon Financial
Mortgage
(the "Lender’) of the same date and covering the Property described in the Security Instrument and

located at:
1 W 0AK AVENUE, UNIT C3, 1La Grange Park, II 60526

[Property Address]
The Propenty irgiisdos a unit in, together with an undivided interest in the common elements of, 4
condominium project irown as:
LA GRANGE PARK CONDOS

[Name of Condominium Project]
(the "Condominium Project"). if the fwers assaciation or other entity which acts for the Condominium
Project (the "Owners Association"). hoirg title to Property for the benefit or use of its members gor
shareholders, the Property also includae Parrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interes*:

CONDOMINIUM COVENANTS. In addition_to_the covenants and agreements made in the
Security Instrument, Borrower and Lender further coverent and agree as follows:

A. Condominium Obligations. Borrower shall perioim all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i) Declaration
or any other document which Creates the Condominium Proie s, (i) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall promptly puy, when due, all dues ang

B. Property Insurance. So long as the Owners Association maintaine, with a generally accepted
insurance carrier, a "master” or "blanket" palicy on the Condominium Project wnich is satisfactory to
Lender and which provides insurance Coverage in the amounts (including dedtatible leveis), for the
periods, and against logs by fire, hazards included within the term "extended covera J¢.," and any other
hazargs, including, but not limited to, earthquakes and floods, from which Lender reguirsz Wsurance,
then: (i} Lender waives the provision in Section 3 for the Periodic Payment to Lenderof tha yearly
premium instaliments for property insurance on the Property; ang (i) Borrower's obligatior-under
Section 5 to Mmaintain Property insurance coverage on the Property is deemed satisfied to the-extent
that the required coverage is provided by the Owners Association Policy.

Lo 3
lnmals:_____
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DOC ID #:. 00014200487208006
C. Public Liability nsurance, Borrower shall take such actions as may be reasonable tg insure

and extent of Coverage to Lender.
D. Condemnation, The proceeds of any award or claim for damages, direct or Consequential,

E. Lender's P/iny Consent. Borrower shall not, éxcept after notice to Lenger and with Lender's
prior written consert. oither partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condsminium Project, éxcept for abandonment or termination féquired by law in the

eminent domain; (i} any amend:nzrt to any provision of the Constituent Dacuments if the provision is
for the express benefit of Lenger: uil) termination of professional Mmanagement ang asstmption of
self-management of the Owners Association: or (iv) any action which would have the effect of

rendering the public liability insurance eoverage maintained by the Owners Association unacceptable
to Lender.

other terms of payment, thege amounts shall bear intelast from the date of disbursement at the Note
rate and shall be Payable, with interest, upon notice from Leridz; to Borrower requesting payment.
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88 to the terms

BY SIGNING BELQ

00014200487208006
this Condominium Rider.

W, Borrower accepts and agre and covenants contained in

MP-M

(Seal)
BRIAN p, COMROE - Borrower
___,———_‘________________________ . ) (Seal)

- Borrower

—_— S T (Seal)

- Borrower

T — (Seal)

\_Borrower
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