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MORTGAGE
DEFINITIONS

(B) BORROWER. Brian Comroe, an “limarried person, wi| Sometimes be called the Borrower ang

(C) LENDER. CEFCU, will be called the Lenger Lender is a state credit union which was formed ang
which exists under the laws of the State of illinojs, Lender's address i P O Box 1715, Peoria, it 61607.

(D) NOTE. The note signeq by Borrower ang dated August 17, 2206, will be called the Note, The Note
shows that | owe Lender Twenty-Four Thousand Three Hundred FourDollarg 2.1d 00/100 Doljars ($24,304.00) plus
interest, whigh | have promised to pay in monthly payments of principal and inielest and to pay in full by August 17,
2013.

(E) PROPERTY. The Property that is described below in the section titleq Descrintion Of The Property,
will be called the Property

BORROWER's TRANSFER T0 LENDER OF RIGHTS IN THE PROPERTY

! mortgage ang warrant the Property to Lender subject to the terms of thig Mortgage. This means that, by
signing this Mortgage, | am giving Lender those rights that are Stated in this Mortgage ang also those rights that the Jaw
ers who hold mort

gives to leng mortgages on reg| property. | am giving lender these rights to protect Lender from possibie
losses that might result if | go not:

(A) Pay all the amounts that | owe Lender as stated in the Note, and aji renewals, extensions and
Modifications of the Note;

(B) Pay, with interest, any ameunts that Lender Spends under thig Mortgage, to protect the value of the
Property ang Lender's rights in the Property;

(C) Keep all of My promises ang agreements under this Mortgage.
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DESCRIPTION OF THE PROPERTY

| give Lender rights in the following Property’

(A The property which is located at 1 Oak West Unit C3, LaGrange Park, IL 60526. It has the foliowing
legal description:

UNIT C-3 TOGETHER WITH ITS UNDIVIDED PERCENT AGE INTEREST IN THE COMMON ELEMENTS
N LAGRANGE PARK CONDOMINIUMS, AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 04-049663, IN pART OF THE NORTHEAST QUARTER OF THE
SOUTHWEST QUARTER OF SECTION 33, TOWNSHIP 32 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, JLLINOIS.

and situate< in the County of Cook, in the State of fllinois.

Hereby releasin and waiving all rights under and by virtue of the Homestead Exemption laws of this State.

PIN: 15-33-306-005- 013

(B) Al buildings, str wures and other improvements that are located on the property, all easements, rights
and appurtenances attached to the groperty; all rents of royalties from the property; all mineral rights; and all fixtures

on the property.
COVENANTS

| promise and | agree with Lender as follows.

1. PAYMENTS. | will promptly pay to Lender when aie the principal and interest under the Note and late charges
and other charges as stated in the Note.

2. TAXES. | will pay all taxes, agsessments, fees, iarie.and any other charges that may be imposed oON the
Property and that may be superior t0 this Mortgage.

. INSURANCE. | will obtain hazard insurance to cover all bulldince, structures and other improvements that now
are or in the future will be located on the Property. The insurance muxt covar |oss or damage caused by fire, hazards
normally covered by extended coverage hazard insurance policies, arid-other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time raouired by Lender, Allofthe insurance

policies and renewals of those policies must include what is known as @ standérd mortgage clause to protect Lender.
|f Lender requires, | will promptly give Lender all receipts of paid premiums and al' venewal notices that | receive.

\f the property is damaged, the proceeds will be used to repair of t0 restore ire demage to the Property. Ifthe
repair of restoration is not economically possible o if it would lessen Lender's protectio orider this Mortgage, thenthe
proceeds will be used to reduce the amount that | owe to Lender under the Note and undér this Mortgage.

: MAINTENANCE. | will keep the Property in good repair. | will not destroy, damage or cunstantially change the
Property. | will not allow the property to deteriorate or be subject to waste. | will not permit the property 10 be used in
a manner that violates any law of ordinance of that might cause it to depreciate in value.

5. LENDER ACTION. if. (A) tdo not keep MYy promises and agreements made in this Mortgage, of (B)
someone, including me, hegins 4 legal proceeding that may significantly affect Lender's rights in the Property (suchas,
for example, @ legal proceeding in bankruptcy, in probate, for foreclosure, of for condemnation) then Lender may do

cessary to protect tne value of the Property and Lender's rights in the Property. Lender's

and pay for whatever is né
actions may inciude, for example, appearing in court, paying reascnable attorney's fees, and entering on the Property

1o make repairs.

| will pay to Lender any amounts which lender spends under this paragraph. This Mortgage will secure my

obligation t0
1 do so. 1 will also pay interest on those amounts atthe same raté stated in the Note. Interest on each amount will begin

on the date that the amount is spent by Lender.

pay those amounts. | will pay those amounts to Lender when Lender sends me @ notice requesting that
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7. CONDEMNATION. A taking of property by any governmentai authority by eminent domain is known as
condemnation, | give to lender my right: (A) to Proceeds of ail awargs or claims for damages resulting from
condemnation or other governmental taking of damages resulting from condemnation or other governmental taking of
the Property ang (B) to proceeds from a sale of the Property that is made to avoid condemnation. Al of those proceeds
will be paid to Lender to reduce the amount that | owe to Lender under the Note and under the Mortgage.

8. NO WAIVER oOF LENDER'S RIGHTS Even if Lender does not exercise or enforce any right of Lender under
this Mortgage or under the law, Lender will still have ajj of those rights ang May exercise and enforee them in the future.
Even if Lender obtains insurance, pPays taxes, or Pays other claims, charges or liens against the Property, Lender will
still have the right, under Paragraph 12 below, to demang that | make Immediate Payment In Fyjj (see Paragraph 12
for a definition o *hrs phrase) of the amount that | owe to Lender under the Note and under this Mortgage. Lender's
failure to protect or ciforce itg rights in collateral, or extension of the fime for Payment or other modification of the
obligations secureqd kv this Mortgage granteq by Lender to Borrower or to any successor jn interest of Borrower sha|
not operate to release e '@hility of Borrower or Borrower's Successors in interest.

9. JOINT AND SEVERAL JABILITY. | more than one person signs this Mortgage as Borrower, each of us is
fully obligated to keep all of Borrower's promises angd obligations contained in this Mortgage. Lender may enforce
lender's rights under this Mortgage avaie’ each of yg individually or against all of ug together.

1. DUE ON SALE This Mortgage is not assumable by anyone o whom | se)) Of transfer the Property. | will not
sell or transfer the Property without consent of Lender However if i sell o tansfer the Property | will still be fully

obligated under the Note an under this Mortgage angd Lender may require Irimeziate Payment in Full, as that phrase
is defined in Paragraph 12 below.

12, DEFAULT. Lender may require Immediate Payment In Fy) under this Paragrapn 17:if faj to keep any promise
ment made in thig Mortgage, including the promises to Pay when due the amoums that Lowe tg Lender under

under this Mortgage, or jf Lender reasonably deems itself insecure This mean thzt the entire amount

then remaining unpaid under the Note and under this Morigage is accelerated ang that | am obligatzd o immediately

13. RENTS AND POSSESSION. As additional protection for Lender, | give to Lender aj| of my rights to any rental
Payments fr_om the Property, However, ynti| Lender réquires Immediate Paymentin F ull, or unti | abandon the Property,
I'have the rnght to collect and keep those rental payments as they become due.

If Lend
by Lender, or 3 receiver appointed by g court at lender's request may: {A) collect the rentaj Payments, including
overdue rentg| Payments, directly from the tenants: (B) enter on and take Possession of the Property; C) Manage




0626854071 Page: 4 of 4

UNOFFICIAL COPY

the Property; and (D) sign, cancel and change leases. 1 agree that if Lender notifies the tenants that Lender has the
rightto collect rental payments directly from them under this Paragraph 13, the tenants may make those rental payments
to Lender without having to ask whether | have failed to keep my promises and agreements under this Mortgage. All
rental payments collected by Lenderorbya receiver will be used first to pay the costs of collecting rental payments and
of managing the property. If any part of the rental payments remains after those costs have been paid in fuli, the

remaining part will be used to reduce the amount that 1 owe to Lender under the Note and under this Mortgage.

BORROWER:

P s Commse

Brian Comroe

________._.-—-—____________.-————-

STATE OF |LLINOIS )
} 88

COUNTY OF Cook )

1, the undersigned, @ potary Public in and for the above County and State, DO HEREBY CERTIFY that Brian
Comroe, and, personally appeared before me and are known or proved to me to be the persons who, being informed
of the contents of the foregoing mortgane, have acknowledged that they executed the mortgage as their free and

voluntary act for the uses and purposcs therein set forth.

\Witness my hand and official seal ibia,/ 2 day of (Wl , 2006.
o j ™
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