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DEFINITIONS

Words used in multiple sections of this docem it are defined below and other words are defined jn Sections 3, 11, 13, 18, 20
and 21. Certain rujes regarding the usage of woidssed.in this document are algo provided in Sectiop 16,

(A) “Security Instrument” means this document, whick is Cated August 09, 2006 » together with alj
Riders to this document,

(B) “Borrower” js JAVIER ALVAREZ, UNMARRIED

Borrower js the mortgagor under this Security Instrument.

48501-2026, te]. (888) 679-MERS.

(D) “Lender” is FIRST FRANKLIN A DIVISION oF NATIONAL CITY BANK
Lender is 3 Nationa| Association

the laws of United States of America
2150 NORTH FIRST STREET, SAN JOSE, Californig 95131

organized any existing under
- Lender’s address is

(E) “Note” means the promissory note signed by Borrower and dated August 09, 2006 . The Note
states that Borrower oweg Lender Twg Hundred Thirty Nine Thousand Two Hundred and noy 00

Dollars (U, § 239,200.00 ) plus interest, Borrower hag promised
to pay this debt i reguiar Perjodic Payments and to Pay the debt in fyf po; later than September 01, 2036

(G) “Loan” means the deht evidenced by the Note, plus interest, any prepayment charges and Jate charges due under the
Note, and all sunye due under thig Security Instrumeny, plus interest.
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(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

Adjustable Rate Rider D Condominium Rider D Second Home Rider
[ﬂ Balloon Rider D Planned Unit Development Rider D Other(s) [specify]
[ T14 Family Rider [ Biweekly Payment Rider

() “Applicable Law” means g controlling applicable federal, state apd local statutes, regulations, ordinances apd
administrative ryleg and orders (that have the effect of law) as well as 4] applicable final, non-appealable judicig] Opinions,

)] “Community Association Dues, Fees, and Assessments” Ineans all dyes, fees, assessments and other charges that are
imposed on Biorp Ywer or the Property by a condominjum association, homeowners association or simjlar organization.

(K) “Electronic Frods Transfer” neans any transfer of funds, other thay 4 transaction originated by check, draft, or similar
Paper instrument, wijok ‘s initiated through ap electronic terminal, telephonic instrument, compirter, or magnetic tape so as to
order, instruct, or authorize tinancial institution to debit or credit an account. Such terp includes, byt is not limited to, point-
of-sale transfers, automated teJer machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) “Escrow Items” means those items at ; re described in Section 3.

M) “Miscellaneous Proceeds” means any cuinpersation, settlement, award of damages, or Proceeds paid by any third party
(other than insurance proceeds paid under the COVirages described in Section 5) for: {i) damage to, or destruction of, the
Property; (ii) condemnation or gthey taking of all or any part of the Property; (iti) conveyance in fiey of condemnation; or
(iv) mistepresentations of, or omissions as to, the value and/yr vondition of the Property,

{N) “Mortgage Insurance” meaps insurance protecting Lender #.4nst the nonpayineng of, or defau)t o1, the Loan,

(0) “Periodic Payment” meap the regularly scheduled amount due for () principal and interest under the Note, plys
(i1) any amounts under Section 3 of this Security Instrument.

(P) “RESPA”» means the Real Estate Settlement Procedures Act (12 US.C. §2601 et-seq.) and its implementing regulation,
Regulation X (24 CF.R. Part 3500, as they might be amended from time g time, or any additional or Successor legisiation or
regulation that governs the same subject matter, Ag used in thig Security Instrument, “RECVA” rafers to all requirements and
restrictions that are imposed in regard to a “federally relateq mortgage loan” evep jf the Loan does por qualify as g “federally

(Q) “Successor in Interest of Borrower” Ineans any party that hag taken title (o the Property, whether €L 2ot that party hag
assumed Borrower’g obligations under the Note and/or this Security Tnstrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

cou of OK
[Type of Recording Jurisdiction] [Name of Recording J unsdiction]

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

Parcel #: 03-10-1 04-011

which currently hag the address of 161 W{g{glt?]MAN LN
WHEELING s Miinois 60090 (“Property Address™):
[City] [Zip Code)

TOGETHER WITH all the improvements 10w or heleaiter erected on the property, and all casements, appurtenances, angd
fixtures now or hereafter part of the property. All replazemengs and additions sha]j also be covereg by this Security

BORROWER COVENANTS that Borrower js lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except or encumbrances of record. Borrower
warrants and will defeng generally the title to ¢e Property against all claims ang deman s, subject o any encumbranceg
of record.

1. Payment of Principa], Interest, Escrow Items, Prepayment Charges, angd Late Charges, Borrower ghaj] pay
when due the principal of, ang interest op, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shaj] also pay fundg for Escrow Itens Pursuant to Sectjon 3. Payments dye under the Note and this
Security [nstrument shajj pe made in U.S, currency. However, jf any check or other mstrument received by Lender a5 payment
under the Note or this Security Instrument jg returned to Iender unpaid, Lender may require that any or al subsequent
Payments due under the Note and this Security Instrument be made in one or more of the following forms, a5 selected by

certified check, bank check, treasurer’s check or cashier's check, provided any sych
check is drawg upon an instimtion whose deposits are insured by a federa] agency, instrumentality, or entity; or
(d) Electronjc Funds Transfer,

Payments are deemed recejyed by Lender when received at the location designated in the Note or a1 such other location as
may be designated by Lender ip accordance with the notice provisions ip Section 15, Lender may return any payment or partig]
Payment if the bayment or partjg) Payments are Insufficient to bring the Loap Current. Lendey may accept any Payment or

ILLINOIS—-Single Family—Fannge Mae/Freddie Mac UNIF: ORM INSTRUMENT Form 3014 1101
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Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, ajj payments accepted ang
applied by Lender shajj be applied in the following order of priority: (a) interest due vnder the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Suck Payments shall be applied to each Periodic Payment in the order in which jt
became dye, Any Temaining amounts shall be appiied first to late charges, second o any other amounts dye under this Security
Instrument, »3d then to reduce the principai balance of the Note,

If Lender releives g Payment from Borrower for adelinquent Perjodic Payment which includes a sufficient amount 1o pay
any late charge die. the Payment may be applied to the delinquent payment and the Jate charge. If more than one Periodic
Payment js ontstanding f.ander may apply any paymeny received from Bormrower 10 the Tepayment of the Periodic Payments if
and to the extent that, each Fayment can be paid in fy}]. To the extent that Ny excess exists after the Payment is applied tg he
full payment of one or more Peiodic Payments, such €xcess may e applied 1o any late charges dye. Voluntary Prepayments
shall be applied first 1o any prepayment charges and then 25 described in the Note.

Any application of Payments, irgriance Proceeds, or Miscellaneoys Proceeds to principal due under the Note shail nog
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrgershall Pay © Lender on the day Periodic Payments are due under the Note, unij]

or ground rents op {he Property, if any; (c} premiums 5 ny and all insurance required by Lender tnder Section 5; ang
(d) Mortgage Insurance preminms, if any, or any sums £272512 by Borrower to Lender in ligy of the payment of Mortgage
Insurance Premiums in accordagce with the provisiong of Section 10, These items are called “Escrow Items.” At origination gr
at any time during the term of the Loan, Lender may require that Cog; Wnity Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shai{ e ‘ay Escrow Iiem. Borrower shalj promptly furnish to

Funds has beey waived by Lender and, if Lender requires, shall furnjsh to Lender rec Aipte evidencing sych Payment withip
such time period ag Lender May require. Borrowey’s obligation to make such Payments unj tq rrovide receipts shall for g
burposes be deemed o be a covenant and agreement contained in thig Security Instrument, a5 he phrase “covenant ang
agreement” s used i Section 9. If Borrower is obligated to Pay Escrow Jtems directly, pursuant +; 4 waiver, and Borrower
fails to Pay the amount due for an Escrow Item, Lender may exercise jtg rights under Section 9 ang Py such amount apg

holding ang applying the Funds, annually analyzing the €3Crow account, or verifying the Escrow Items, unjesg Lender pays
Borrower interest on the Funds apd Applicable Iaw Permits Lender 1o make such a charge, Unlegs at agreement is made in
writing or Applicable Iaw Iequires interest 1o be paid on the Funds, Lender shall not be required to pay Borrower any interest
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4. Charges; Liens, Borrower shaj] bay all taxes, assessments, charges, fines, and impositions attributable to the
Property which cap altain priority gver this Security Instrumen, leasehold Payments or ground repnts on the Property, if any,
and Community Association Dues, Pees, and Assessmems, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Sectjon 3

Borrower shaj) promptly discharge any lien which has priority over thig Security Instrument unless Borrower: (a) agrees
in writing to /e Jayment of the obligation secured by the lien iy 4 manner acceptable to Lender, byt only so long as Borrower
is pberforming sy agreement; (b) contests the lien in good fajh by, or defends against enforcement of the lien i, legal
Proceedings whic/ jr j €nder’s opinjop Operate to prevent the enforcement of the lien while thoge Proceedings are pending, but
only until such Proceermos are concluded: or (¢) secures from the holder of the fien an agreement satisfactory to Lender
subordinating the len tg.fhye Security Instrument, 1f Lender determines that any part of the Property is subject to a lien which
Can attain priority over this Scevrity Instrument, Lende; may give Borrower 3 notice idemifying the lien, Within [0 days of the
date on which that notice is ziven, Rorrower shall satisfy the lien or take one or more of the actions et forth above ip this
Section 4,

Lender Mmay require Borrower to Pay‘a one-time charge for a req estate tax verification and/for reporting service yseg by
Lender in connection with thig Loan.

5 Property Insurance, Borrower shay; xesp. the improvements now existing or hereafter erected on (he Property
insured against loss by fire, hazards included Williin the term “extended coverage,” and any other hazards including, but pot
limited to, earthquakes and floods, for which Lendey Tequis insurance, This insurance shall be Maintained iy the amounts

Therefore, such Coverage shall cover Lender, bu might or might not protect Borrower, Borroy €I'S enuity in the Property, or
the contents of the Property, A8aInst any risk, hazard or liability and might provide greater or jesye; Coverage than wag
Previously in effect, Borrower acknowledges that the cost of the insurance Coverage so obtaiped might significantly exceed the
cost of insurance that Borrower coulg have obtained. Any amounts disbursed by Lender under this Sectign 5 shall become
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Insurance paiiciis covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender niay use
the insurance p/ooeeds either to repair or Testore the Property or to Pay amounts unpaid under the Note or this Security
Instrument, whether oznot then due.

6. Oceupaiey, Barrower shall occupy, establish, and use the Property ag Borrower’s principal residence within 60
days after the execution ot tliis Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after ine date of occupancy, unless Lender otherwise agrees i writing, which consent shall not be
unreasonably withheld, or uniess exanuating circumstances exjst which are beyond Borrower’s control.

7. Preservation, Maintena»ce and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to'deisriorate Or commit waste on the Property, Whether or not Borrower js residing in
the Property, Borrower shal] maintain the Pregerty in order to prevent the Property from deteriorating or decreasing in vajue

condemnation proceeds are not sufficient to TEPAIT Or restore (i Pivverty, Borrower js not relieved of Borrower's obligation
for the completion of sych repair or restoration,

Lender or its agent may make reasonable entries upon and inspeciions of the Property. If it hag reasonable cause, [ender
may inspect the interior of the improvements op the Property. Lender shall rive Rorrower notice at the time of or prior to such
an interfor inspectjon specifying such reasonable cayse,

8.  Borrower’s Loan Application, Borrower shall be iy default if, during tlie Yoan application process, Borrower or

Lender incurs ng Liability for not taking any or a1 actions authorized under this Sectiop 9.
Any amountg disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security

Instrument. These amounts shall bear interegt at the Note rate from the date of disbursement ang shall be payable, with such
interest, upon notjce from Lender to Borrower requesting paymen,
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required to make Separately designated payments toward the Premiums for Mortgage Insurance, Borrower shaj) pay the
premiums required (o obtain coverage substantially equivalent to the Mortgage Insurance Previously in effect, at a cogy
substantially equivalent to the cogt to Borrower of the Mortgage Insurance previously in effect, from ay alternate mortgage
insurer selected by Lender. If Substantially eqnivalent Mortgage Insurance coverage is not available, Borrower shall continue to
Pay 1o Lender the amount of the Separately designated payments that were dye when the insurance coverage ceased to be ip
effect, Lender will accept, use and retain these Payments as non-refundable logg reserve in liey of Mortgage Insurance. Sycp,

loss reserve shaly be hon-refundable, notwithstanding the fact that the Loan is ultimately paid i full, and Lender shall not be

again becomes 2ailable, ig obtained, and Lender requires Separately designated payments toward the preiniums for Mortgage
Insurance, If Lepfer r2quired Mortgage Insurance as a condition of making the Loan and Borrower was required to make
Separately designate Pivments toward the premiums for Mortgage Insurance, Borrower shaj) pay the premiyms required to
maintain Mortgage Insucanies.jn effect, or to provide a non-refundable logs reserve, until Lender’s requirement for Mortgage
Insurance ends i accordance ‘wih any written agreement between Borrower and Lender providing for such termination or uptjj
termination js required by Appricabla Law. Nothing in this Section 10 affects Borrower’s obligation to bay interest at the rate
provided in the Note,

Mortgage Insurance reimburses L endgr {or any entity that Purchases the Note) for certaip losses it may incur if Borrower
does not repay the Loan as agreed. Borrower js gof a party to the Mortgage Insurance,

Mortgage insurers evaluate their totaj risk-arall such Insurance in force from time to time, and May enter into agreements

of the premiumg paid to the insurer, the arrangement is oftep termed “captive retnsrance,” Further:
(@) Any such agreements will not affect the amounts that Borrower has ugiee 1o pay for Mortgage Insurance, or

any other terms of the Loan, Such agreements wil] not increase the amount Borrower v owe for Mortgage Insurance,
and they will no¢ entitle Borrower to any refund,

Insurance under the Homeowners Protection Act of 199§ op any other law, These rights may irchide the right to recefve
certain disclosures, to request and obtajp cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive 5 refund of any Mortgage Insurance Premiums that were vhearned at the
time of such cancellation op termination,

1L Assignment of Miscellaneous Proceeds; Forfeiture, A Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscelianeous Proceeds shal] pe applied to Testoration or repajy of the Property, if the
Testoration or repair i cconomically feasible ang Lender’s Security js not lessencd, During such repair and Testoration period,

Lender shall have the right to holq such Miscelancoys Proceeds unti] Lender has haqd an opportunity (o inspect such Property

to ensure the work has been completed to Lender's satisfactiop, provided that such. inspection shall be undertaken promptly,
Lender may pay for the repairs and restoration in g single disbursement op it a series of Progress payments a5 the work ig
completed. Unless ap agreement is made i writing or Applicable Law Tequires interest tg be paid op such Miscellaneous
Proceeds, Lender shaj not be required (o Pay Borrower any interest or earnings on sych Miscc]laneous Proceeds, 1f the

Form 3014 1/01
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repair of the Properiy or to the Sums secured by this Security Instrument, whether or pot then due, “Opposing Party” means the
third party thas owes Pitiower Misceliancoug Proceeds or the Party against whom Borrower has 5 right of action in regard to
Miscellaneous Proceeds:

Security Instrumen. Borrower can e such a defaul and, if acceleration has occurred, retnstate ag provided in Sectiop 19, by

causing the action or Proceeding (o he Cispiissad with a ruling that, in Lender’s Judgment, precludes forfejtyre of the Property
award or claim for damages tha are attributabis to the Impairment of Lender’s interegt in the Property are hereby assigned and

All Miscellaneons Proceeds that are not applied +, festoration or repajr of the Property shal] pe applied in the ordey
provided for i Section 2,

12. Borrower Not Released; Forbearance By Leider Not a Waiver, Extension of the time for payment or
Niodification of amortization of the Sums secured by this Security Initrument granted by Lender {0 Borrower of any Successor

Borrower or i amounts less thap the amount then due, shaf] o be a waiver of or preclude sfie cxercise of any right or remedy,

13. Joint and Several Liability, Co-signers; Successors ang Assigns Bound, Borrower covenants apd agrees that
Borrower’g obligations and liability shall be Joint and several. However, any Borrower whe ¢ =8igns this Security Instrument
but does not execuie the Note (a “co-signer”): (a)is Co-signing this Security Instrument only to mortgage, grant and convey the
€O-signer’s interest iy the Property under the terms of this Security Instrument; (b) is not Petseialiy whligated 1o pay

If the Loan ig subject to a Jaw which sets maximum loan charges, and that law js finally interpreted go that the inerest or
other Joan charges collected or to be collected jp, connection with the Loan exceeq the permitted limits, then: (8) any such joay

ILLINOIS-SingIe Family— Fannge Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/91
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charge shai] pe reduced by the amount necessary to reduce the charge to the Permitted limit; and (b) any syms already collecteq
from Borrower Wwhich exceeded permitted limits wij) be refunded 1o Borrower, Lender may choose to make this refund by
reducing the Principal owed under the Note of by making a direct Payment to Borrower, If a refund reduceg principal, the
reduction wil] e treated as a patial prepaymen; without any Prepayment charge (wWhether or pot & prepayment charge is
provided for under ghe Note). Borrower’s acceplance of any sych refund made by direct Payment to Borrower will constitute 5
walver of any right of actiop Borrower might have arising out of gyuch Overcharge.

Notices, A}l notices given by Borrower or Lender in connection with thig Security Instrument mug be in writing.
Any notice (o Borrower iy connection with ths Security Instrument shaj; be deemed to have been given to Borrower whey
mailed by firg class majl or when actually delivered to Borrower’s notice address if sent by other means, Notice (o any one
Borrower shaj] constitute notice tg af Borrowers upless Applicable Law expressly requires otherwise, The Rolice address sha)]
be the Property Address unless Borrower has designated 5 substitute notjce address by notice to Lender. Borrower shajj
promptly notify Lepder of Borrower’s change of address, If Lender specifies a procedyre for reporting Borrower’s change of
address, thep Borrower shajj only report a change of address through that specified Procedure. There may be only ope

or by mailing jt by first class mail to Lender’s address stated herein unjegs Lender hag designated another addregg by notice to
Borrower. Any dotice in connection with thig Security Instrument shapt not be deemed 1o have beep given to Lender until
actually recejved by L stider. 1f any notice required by this Security Instrumeny g also required under Applicable Law, the
Applicable Law requireient will satisfy the corresponding requirement upder this Security Instrument,

16. Governing Law; 50y erability; Rules of Construction, This Security Instrument sha)) be governed by federal law

s Copy. Borrower shall be given one opy o1 ths Note and of this Security Instrument,

18. Transfer of the Property or 5 Beneficia| Interest in 8ocrawer, Ag used in this Section 18, “Interest in the
Property” means any legal or beneficia} interest jn the Property, incloding byt not limited (o, those beneficia] Interests
transferred ip 4 bond for deed, Contract for deed, installment sales contract oUescrow agreement, the intent of which is the

If all or any part of the Property or any Interest in the Property is solq Or transteirsd-Lor if Borrower i ot 4 natural person

Form 3014 1/01
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to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
0 Section 22 and the notice of acer {eration given to Borrower pursuant to Section 18 shall he deemed to satisfy the notice and
Opportunity to take corrective action prq wisions of this Section 20,

threaten to release any Hazardouys Substances, on or m the Property. Poriower shall not do, nor allow anyone elge te do,
anything affecting the Property (a) that ig in violation of any Environenial Law, (b) which creales an Environmen(aj
Condition, or () which, due to the Presence, use, or releage of a Hazardous Substince creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply to the preseice, 8¢, or storage on the Property of smal
quantities of Hazardoug Substances that are generally recognized (o be appropriaig 4o normal residential pges and to
maintenance of the Property (including, but not limited to, hazardous substances in congip -t products),

Law of which Borrower has actya knowledge, (b) any Environmentaj Condition, including but gt dpsted to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property, If Borrower learns, ol ig wetified by any
governmenta or regulatory authority, or any private party, (hat any removal or other remediation of any Hazardous Substance
affecting the Property is fecessary, Borrower shal] promptly (ake a)f necessary remedia] actions jp accordance with
Environmental Lay, Nothing herein shaj] Create any obligation on Lender for an Environmentaj Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender furthey covenant and agree a5 follows:

22, Acceleration; Remedjes, Lender shaj) give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant op agreement in thjg Security Instrument {(but not prior to acceleration unger Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defaql¢.
(¢)a date, not Jess than 30 days from the date the notice js given to Borrowcr, by which the default must he cured; and
{d) that Failyre to cure the defau)t on or before the date specified in the hotice may resyj¢ in acceleration of the sums
Secured by thig Security Instrument, foreclosure by judicial Proceeding and gae of the Property, The notice shal)
further inform Borrower of the right to reinstate afep acceleration ang the right to assert in the foreclosure Proceeding
the hon-existence of 5 default or any other defense of Borrower to acceleration apd foreclosure, If the default is not

Form 3014 141
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SUms secured by thig Security Instrument without mand and may foreclose this Security Instrument by
Judicia] proceeding. Lender shall be entitleq to collect a) €Xpenses incurred jp Pursuing the remedies provideq i this
Section 22 including, but not limited to, reasonable attorneys’ fees ang costs of title evidence,

23.  Release. Upon payment of all sums secured by thig Security Instrument, Lender shajj release thig Security

&lm%ﬁ/ (el T e
VIE R AL VAR 4 -Botrower -Borrower

A Seal) (Seal)

T — -__h—_-__iBo(rrower \ﬁm’owﬂ
\(55 al) \____ —————_(Seal)
-Borrower -Borrower

Witness: Witness:

\ I L T
State of Dlinojs S C.‘;l s
County of ' £

This instrument was acknowledged before me on / 0 (date) by
JAVIER ALVAREZ K9 [0t

(name[s] of Personfsj).

Ce Y

OFFICIAL SEAT
CYNTHIA b, LACHOW

NOTARY PUBL i srare OF LLLiiors
MY Commissioy EXPIRZS 5-23.000:, |
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LOT 9 INBLOCK 19 IN DUNHURST HEIGHTS SUBDIVISION, UNIT NUMBER 4, BEING A
SUBDIVISION OF PART OF THE EAST 122 OF THE NORTHWEST 1/4 OF SECTION Jo,
TOWNSHIP 42 NORTH, RANGE 1 1, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO PART
OF THE SOUTHWEST 1/4 OF SECTION 3, TOWNSHIP 42 NORTH, RANGE 1] EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF SAID SUBDIVISION RECORDED
APRIL 24, 1956 AS DOCUMENT 16559719 IN COOK COUNTY, ILLINOZS,
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ADJUS TABLE RATE AND BALLOON RIDER
(Trdex: Six-Month London Interbank Offered Rage (“LIBOR”} As Published jn The Wall §¢ Journai_ Rate Caps)
(Amortization Period; Forty Years)

(Assumable)
(Not to be Useq for Texag Homestead Loans Unjegy Proceeds Used Only for Purchase Money or Refinance of Purchage Money)

into and shall be deemed to amend and Supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrurnent”) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s
Adjustable Rate Note as amended and supplemented by the Addenda including the Balloon Note Addendum o
Adjustable Rat, Note (collective] the“Note”) to

161 W NORMAN LN
WHEELING, |1 60090

[Property Address]

The Note provides for apn initia] interest rate of 9.1500 %. The Note Provides for changes in the interrg rate
and the monthly paymenrs as follows:

The interest Tate I will pay may change on the first day of September 2009 » and may change on tha day
every 6th month thereafier, Eaop date on which My interest rae could change g called a “Change Date »

(B) The Index
Beginning with the firgt Change Date, my interest rate will be baged on an Index. The "Index" is the $iX month
London Interbank Offered Rate (“ IBOR”) which is the average of interbank offered rateg for six-month Us.
dollar—denominated deposits in the London market, ag published iy The Waj Streer Journg] The most recent

Index figyre available ag of the first business day of the month immediately Preceding the month in whjch the
Change Date oceurs is called the "Current Index "

MFCD6205 4000969585 .
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(C) Calculation of Changes
Before each Change Date, the Note Holder wi)j calculate Iy new interest rage by adding
Five and Four Tenths

bercentage point(s) ( 9.4000%) 1o the Current Index. The Noto Holder wil then round the result of thig
' b

addition to the nearest one-eighth of 0ne percentage pomt (0.125%). g, ject to the limits stated i, Section 4D)
below, this rounded amoyn; will be my new interesi rate until the next Change Date.

The Note Holder wi)] then determine the amount of the monthly payment that would pe sufficient 4o repay the
Unpaid principa] that Tam expected to owe at the Change Dage in full Forty ( 40 ) years after the date of
the Note at Ty new interest rate i substantially equal payments, The result of this calculation wil be the new
amount of m; onthly payment. | will pay the femaining unpajq principal bajance on the Maturity Dage.

M) ° Linits on Interest Rate Changes

The interest Tate I ap re qujred to pay at the firgt Change Dgte will not be greater thap 12.1500% or less
than 9.15009, horeafier, my interest rate wij Bever be increased of decreased op any single Change
Date by more than One Percentage pointg (1.0000 %) from the rate of interegt |

have beep Paying for the Precering six monhs, My interest rate will never be greater than 15,1500 % nor

less than 9.1500¢;,

(E) Effective Date of Chan,res
My new interest rate will become effective g “ach Change Date. 1 wij pay the amount of my new monthly

(F) Notice of Changes
The Note Holder wij) deliver or mail to me 5 notice of any chanp:s in my interest rate and the amount of my
monthly paymens before the effective dage of any change, The otce will inchyde information required by Jaw

to be given ang also the title and telephone number of , person who AnSWer any question I may have
Tregarding the notice,

MFCDs205 4000969585
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