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MORTGAGE
DEFINITIONS

Words used in multiple sections of-iiis document are defined below and other words are defined in
Sections 9, 11, 16, 18 and 19. Certzuin rules regarding the usage of words used in this document are also
provided in Section 14.

(A)  "Security Instrument" means this dycument, which is dated 08/16/06 , fogether
with all Riders to this document,

(B) "Borrower" is DENISE R COLEMAN D1V ORCED AND NOT SINCE

REMARRIED

Borrower is the mortgagor under this Security Instrument.
(O) "Lender" is Wells Fargo Financial Illinois, Inc. Lender is.a vorporation organized and existing

under the laws of Towa. Lender's address is 6555 8§ WILLGW SPRINGS RD

COUNTRYSIDE, I, 60525 . Lender is the raortgagee under this Security

Instrument. '

(D)  "Note" means the promissory note signed by Borrower and dated = 08/16/06 . The

Note states that Borrower owes Lender $87984.76 (U.S. Dollars) plus intesest. Borrower has

promised to pay this debt in regular Periodic Payments and to pay the debt ir ful. not later than
08/21/46

(E)  "Property" means the property that is described below under the heading "Trans*eriof Rights
in the Property."

) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(&) "Riders" means all
following Riders are to be exe|

Riders to this Security Instrument that are executed by Borrower. The
cuted by Borrower [check box as applicable]:

Adjustable Rate Ridy
[_] Balloon Rider
[} 1-4 Family Rider

er [ | Condominium Rider
[ ] Planned Unit Development Rider
{ | Biweekly Payment Rider

{ "] Second Home Rider
|| Other(s) [specify]

(H)  "Applicable Law" m
ordinances and administrative
final, non-appealable judicial ¢
I "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments
and other ciarges that are imposed on Borrower or the Property by a condominium association,
homeowners as<osiation or sithilar organization.

{J) "Elect:epic Funds Transfer" means any transfer of funds, other than a transaction originated
by check, draft, or sinii'ar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, «r ‘nagnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an accouxnw. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, tidnsfeis initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) "Miscellaneous Prog
proceeds paid by any third pa
Section 4) for: (i) damage to,

eans all controlling applicable federal, state and local statutes, regulations,
rules and orders (that have the effect of law) as well as ali applicable
ppinions.

teeds” means any compensation, settlement, award of damages, or
rty (other fian insurance proceeds paid under the coverages described in
pr destruction/of, the Property; (ii) condemnation or other taking of all or

any part of the Property; (iii)
omissions as to, the value and/
(L) "Mortgage Insurang

conveyance 1. liev of condemnation; or (iv) misrepresentations of, or
or condition of the Property.
e" means insurance protecting Lender against the nonpayment of, or

default on, the Loan.

(M)  "Periodic Payment" means the regularly scheduled imount due for principal and interest under
the Note.
(N)  "RESPA" means the Real Estate Settlement Proceaures Azi(12 U.S.C. §2601 et seq.) and its

implementing regulation, Reghlation X (24 C.F.R. Part 3500), as ‘hey right be amended from time to
time, or any additional or successor legislation or regulation that goveins the same subject matter. As
used in this Security Instrument, "RESPA" refers to all requirements and ristrictions that are imposed in
regard to a "federally related mortgage loan" even if the Loan does not qualify. as a "federally related
mortgage loan" under RESPA

(O)  "Successor in Interest of Borrower" means any party that has taken ticle 1o the Property,
whether or not that party has assumed Borrower's obligations under the Note ana/er fhis Security
Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns the following described property located in the
COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

The description of the Property is on a separate form as
"Addendum A to Mortgage" attached to and incorporated info this

Mortgage.
which currentlv/aas the address of 6345 S RHODES AVE
[Street]
CHCAGO , lllinois 60637 {"Property Address"):
[72iy] [Zip Code]

TOGETHER WITH all the imnrovements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Szcurity Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowe: is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Fiepzity and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property
against all claims and demands, subject to any encumbrazicss of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a 1mifcrm security instrument covering

real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree a5 [oitows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced Fy ihe Note and any
prepayment charges and late charges due under the Note. Payments due under the Noteurd this Security
Instrument shall be made in U.S. currency. However, if any check or other instrumeut ceceived by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and this Security Instrument b= riade in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.
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2. ments or Proceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) fees and
charges due under the Note; (b) interest due under the Note; and (c) principal due under the Note. Such
payments shall be applied to gach Periodic Payment in the order in which it became due. Any remaining

amounts shall be applied firs

t to any other amounts due under this Security Instrument, and then to

reduce the principal balance of the Note,

Any application of paym
the Note shall not extend or p.
3.  Charges; Liens,
attributable to the Property
or grouns 1ents on the Prope
any.

nts, insurance proceeds, or Miscellaneous Proceeds to principal due under
stpone the due date, or change the amount, of the Periodic Payments.

orrower shall pay all taxes, assessments, charges, fines, and impositions
ich can attain priority over this Security Instrument, leasehold payments

ty, if any, and Community Association Dues, Fees, and Assessments, if

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) sgrees in writing to the payment of the obligation secured by the lien in a manner

acceptable to Lencer, but onl)
in good faith by, or defends
opinion operate to preve'st th

v s0 long as Borrower is performing such agreement; (b) contests the lien

against enforcement of the lien in, legal proceedings which in Lender's

e enforcement of the lien while those proceedings are pending, but only

until such proceedings are poncluded; or (c) secures from the holder of the lien an agreement

satisfactory to Lender subord
part of the Property is subjec
may give Borrower a notice
given, Borrower shall satisfy

nating the lien to this Security Instrument. If Lender determines that any
to a lien which can attain priority over this Security Instrument, Lender

identifyiug the lien. Within 10 days of the date on which that notice is

e lien or tike ore or more of the actions set forth above in this Section 3.

Lender may require Bormrower to pay ¢ one-time charge for real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

4,  Property Insura
erected on the Property insy
coverage," and any other hazal
requires insurance. This insur,
for the periods that Lender 1
change during the term of the
Borrower subject to Lender's
unreasonably. Lender may reg
charge for flood zone determ
flood zone determination and
similar changes occur which 1|
also be responsible for the |
Agency in connection with th
Borrower,

If Borrower fails to main
coverage, at Lender's option
particular type or amount of ¢
not protect Borrower, Borrows
hazard or liability and might |

Page 4 0f 13

1

ce. Borrower shall kcep the improvements now existing or hereafter

ired against loss by fiip; bazards included within the term "extended
rds including, but not limiier 10, earthquakes and floods, for which Lender
ance shall be maintained in the araounts (including deductible levels) and
equires. What Lender requires-/pursuant to the preceding sentences can

Loan. The insurance carrier provicing bz insurance shall be chosen by
right to disapprove Borrower's choice, 'wkich right shall not be exercised
uire Borrower to pay, in connection with this L san, either: (a) a one-time
ination, certification and tracking services; ut (0} a one-time charge for
certification services and subsequent charges cachi time remappings or
easonably might affect such determination or certificz{ion, Borrower shall
payment of any fees imposed by the Federal Emergauc; Management
e review of any flood zone determination resulting from =n objection by

tain any of the coverages described above, Lender may obtain insurance
and Borrower's expense. Lender is under no obligation to purchase any
overage. Therefore, such coverage shall cover Lender, but might or might
er's equity in the Property, or the contents of the Property, against any risk,
rovide greater or lesser coverage than was previously in effect. Borrower
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acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 4
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required Ly Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clzase and shall name Lender as mortgagee and/or as an additional loss payee.

In the even' of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make prosi of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, (ny insurance proceeds, whether or not the underlying insurance was required by
Lender, shall be applizd to restoration or repair of the Property, if the restoration or repair is
economically feasible an‘Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right o hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure{ne work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken proraptly. Lender may disburse proceeds for the repairs and restoration in
a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires n*erest to be paid on such insurance proceeds, Lender shall
not be required to pay Borrower any interest 5t earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall nct be paid out of the insurance proceeds and shall be the
sole obligation of Borrower, IF the restoration or 1¢p«ii)is not economically feasible or Lender's security
would be lessened, the insurance proceeds shall Uc apvlied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if ary, paid to Borrower. Such insurance proceeds
shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, ncgotiate-and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negriiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Zender acquires the Property
under Section 20 or otherwise, Borrower hereby assigns to Lender (a) Borrow er's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Szcurity Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights arz'ayplicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restere the Property
or to pay amounts unpaid under the Note or this Sccurity Instrument, whether or not then due.

5. Occupancy. Borrower shall occupy, establish, and use the Property as Borrowet's nrincipal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.
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6. Preservation, Mai
not destroy, damage or impai
Property. Whether or not Bor
order to prevent the Property
determined pursuant to Sectio
promptly repair the Property,
condemnation proceeds are pa
shall be responsible for repairi
purposes. Lender may disburs
of progress payments as the
sufficien® to, repair or restore
completion ~¢such repair or r¢

Lender ¢r i.s agent may
reasonable cavs:, Lender ma)
give Borrower not.ce 2t the t
cause.
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ntenance and Protection of the Property; Inspections. Borrower shall
r the Property, allow the Property to deteriorate or commit waste on the

fower is residing in the Property, Borrower shall maintain the Property in
from deteriorating or decreasing in value due to its condition. Unless it is
n 4 that repair or restoration is not economically feasible, Borrower shall
if damaged to avoid further deterioration or damage. If insurance or
id in connection with damage to, or the taking of, the Property, Borrower
ng or restoring the Property only if Lender has released proceeds for such
e proceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not
the Property, Borrower is not relieved of Borrower's obligation for the
estoration.
make reasonable entries upon and inspections of the Property. If it has
v inspect the interior of the improvements on the Property. Lender shall
me of or prior to such an interior inspection specifying such reasonable

7. Borrower's-Lian Application. Borrower shall be in default if, during the Loan application
process, Borrower or any peiscns.or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave muterially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lendir with material information) in connection with the Loan. Material
representations include, but are not hraited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residenc:,

8.  Protection of Lender's Intercsi in the Property and Rights Under this Security
Instrument. If (a} Borrower fails to perform th: covenants and agreements contained in this Security
Instrument, (b} there is a legal| proceeding that migit significantly affect Lender's interest in the Property
and/or rights under this Segurity Instrument (suchas. a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien »vnich may attain priority over this Security
Instrument or to enforce laws|or regulations), or (¢) Borrowsr Fas abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to pzotect Lender's interest in the Property and
rights under this Security Insjrument, including protecting and/o1 asscssing the value of the Property,
and securing and/or repairing the Property. Lender's actions can irchads, but are not limited to: (a)

paying any sums secured by
court; and (¢) paying Reaso
under this Security Instrumen
Property includes, but is not
board up doors and windows
dangerous conditions, and haj
Section 8, Lender does not ha
that Lender incurs no liability
Any amounts disbursed Y

lien which has priority over this Security iusirument; (b) appearing in
ble Attorneys' Fees to protect its interest iu the Property and/or rights
, including its secured position in a bankruptey pioceeding. Securing the
imited to, entering the Property to make repairs, charge iocks, replace or
, drain water from pipes, eliminate building or othei-cod: violations or
ve utilities turned on or off. Although Lender may take asuca under this
ve to do so and is not under any duty or obligation to do so It iz agreed
for not taking any or all actions authorized under this Section 8.
y Lender under this Section 8§ shall become additional debt of Borrower

secured by this Security Instrgment. These amounts shall bear interest at the Note rate from the date of

disbursement and shall be pay
payment.
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If this Security Instrumen
lease. If Borrower acquires feg
Lender agrees to the merger ir

9,  Assignment of M
hereby assigned to and shall b

If the Property is damage
the Property, if the restoratio

t is on a leasehold, Borrower shall comply with all the provisions of the
title to the Property, the leasehold and the fee title shall not merge unless

writing.
liscellancous Proceeds;  Forfeiture. All Miscellaneous Proceeds are
e paid to Lender,

d, such Miscellaneous Proceeds shall be applied to restoration or repair of
or repair is economically feasible and Lender's security is not lessened.

During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfagtion, provided that such inspection shall be undertaken promptly. Lender
may pay.-ot the repairs and r¢storation in a single disbursement or in a series of progress payments as
the work is rompleted. Unless|an agreement is made in writing or Applicable Law requires interest to be
paid on such’ Miscellaneous Proceeds, Lender shall net be required to pay Borrower any interest or
earnings on suzi Miscellanequs Proceeds. If the restoration or repair is not economically feasible or
Lender's security wou.d be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrumen?, whether or not then due, with the excess, if any, paid to Borrower. Such

Miscellaneous Proceeds <zall pe applied in the order provided for in Section 2.

In the event of a total (mk

Proceeds shall be applied to th
the excess, if any, paid to Bory

In the event of a partial td
value of the Property immedi

ipg, destruction, or loss in value of the Property, the Miscellaneous
g'sume.secured by this Security Instrument, whether or not then due, with
owel,

king, destr.ction, or loss in value of the Property in which the fair market
ately before th: partial taking, destruction, or loss in value is equal to or

greater than the amount of thg sums secured by this Security Instrument immediately before the partial

taking, destruction, or loss in
secured by this Security Inst]
multiplied by the following fi
partial taking, destruction, o
immediately before the parti
Borrower.

In the event of a partial td
value of the Property immedis
amount of the sums secured i
Borrower and Lender otherw
sums secured by this Security

If the Property is aband
Opposing Party (as defined in
Borrower fails to respond tg
authorized to collect and apply
or to the sums secured by this
third party that owes Borrowe,
of action in regard to Miscellaj

Borrower shall be in detﬂl

Lender's judgment, could re
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value, unless Borrowe: and Lender otherwise agree in writing, the sums
rument shall be reduccd by the amount of the Miscellaneous Proceeds
action: (a} the total amount. of the sums secured immediately before the
r logs in value divided Ly () the fair market value of the Property
al taking, destruction, or loss in value. Any balance shall be paid to

king, destruction, or loss in value of the Property in which the fair market
tely before the partial taking, destructicn; or loss in value is less than the
mmediately before the partial taking, desiiusiion, or loss in value, unless
se agree in writing, the Miscellaneous Procerds shall be applied to the
Instrument whether or not the sums are then due.

oned by Borrower, or if, after notice by Lender t¢’ Borrower that the
the next sentence) offers to make an award to settle a claiz) for damages,
Lender within 30 days after the date the notice is giveu. Lender is
v the Miscellaneous Proceeds either to restoration or repair of the Property
Security Instrument, whether or not then due. "Opposing Party” means the
r Miscellaneous Proceeds- or the party against whom Borrower has a right
neous Proceeds.

It if any action or proceeding, whether civil or criminal, is begun that, in
It in forfeiture of the Property or other material impairment of Lender's
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acceleration has occurred, rein
dismissed with a ruling that, i
impairment of Lender's intereg
any award or claim for dam:
Property are hereby assigned 5

All Miscellaneous Proces
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ts under this Security Instrument. Borrower can cure such a default and, if
Istate as provided in Section 17, by causing the action or proceeding to be
t Lender's judgment, precludes forfeiture of the Property or other material
t in the Property or rights under this Security Instrument. The proceeds of
ages that are attributable to the impairment of Lender's interest in the
nd shall be paid to Lender.

zds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

10.  Borrower Not R
for payment or modification o
Lender to Borrower or any Su
Borrower or“any Successors
proceedings (ga'nst any Succ
otherwise modily s.nortizatio
made by the originil Leorrowe
exercising any right oraeme
third persons, entities or £ucc

tleased; Forbearance By Lender Not a Waiver. Extension of the time
f amortization of the sums secured by this Security Instrument granted by

ccessor in Interest of Borrower shall not operate to release the liability of

in Interest of Borrower. Lender shall not be required to commence
essor in Interest of Borrower or to refuse to extend time for payment or
of the sums secured by this Security Instrument by reason of any demand
r or any Successors in Interest of Borrower, Any forbearance by Lender in
y including, without limitation, Lender's acceptance of payments from

issors in Interest of Borrower or in amounts less than the amount then due,

shall not be a waiver of or pri¢li.de the exercise of any right or remedy.

11.  Joint and Several Lizhility; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Bogrower's ooligations and liability shall be joint and several. However, any
Borrower who co-signs this Security ins'rument but does not execute the Note (a "co-signer"): (a) 1s
co-signing this Security Instriment onlyto mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Listrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommudsiions with regard to the terms of this Security
Instrument or the Note without the co-signer's consent:

Subject to the provisions of Section 16, any Sucedéssor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writiag, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrezient. Rorrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument slia!l bind (except as provided in
Section 18) and benefit the su¢cessors and assigns of Lender.

12.  Loan Charges. Llender may charge Borrower fees for service, performed in connection
with Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspsctivn and valuation
fees. In regard to any other fegs, the absence of express authority in this Security Insirumcot to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fie Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Liw.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally Lsterpreted
so that the interest or other loan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the

95835076
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principal owed under the Notg
the reduction will be treated 4
prepayment charge is provide
direct payment to Borrower w
out of such overcharge.

13. Notices. All not

or by making a direct payment to Borrower. If a refund reduces principal,
1s a partial prepayment without any prepayment charge (whether or not a
d for under the Note). Borrower's acceptance of any such refund made by
ill constitute a waiver of any right of action Borrower might have arising

ces given by Borrower or Lender in connection with this Security
Instrument must be in writing| Any notice to Borrower in connection with this Security Instrument shall
be deemed to have been given|to Borrower when mailed by first class mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Bomrower has designated a substitute notice address by notice to Lender.
Borrower shz!! promptly notify Lender of Borrower's change of address. If Lender specifies a procedure
for reporting Bo rower’s change of address, then Borrower shall only report a change of address through
that specified jrosedure. There may be only one designated notice address under this Security
Instrument at any cne time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's adaresq stated herein unless Lender has designated another address by notice to
Borrower. Any notice in'conpection with this Security Instrument shall not be deemed to have been
given to Lender until actually|received by Lender. If any notice required by this Security Instrument is
also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Ins rument.

14, Governing Law;|Severalili'y; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and

obligations contained in this
Applicable Law. Applicable L
it might be silent, but such sil
In the event that any provig
Applicable Law, such conflic
which can be given effect with

As used in this Security
corresponding neuter words o
include the plural and vice ver
take any action.
15.  Borrower's Cop)
Instrument.
16.
16, "Interest in the Property”
limited to, those beneficial inf
contract or escrow agreement,
purchaser,

If all or any part of the Pr
is not a natural person and a b
written consent, Lender may
Instrument. However, this op

Paga 90f 13

Security Instiument are subject to any requirements and limitations of
aw might explicitly or implicitly allow the parties to agree by contract or
ence shall not be coustraed as a prohibition against agreement by contract.
ion or clause of thisFccurity Instrument or the Note conflicts with
shall not affect other provisions of this Security Instrument or the Note
out the conflicting provision.

Instrument: (a} words of the inasculine gender shall mean and include
r words of the feminine gender; (b) worus in the singular shall mean and
sa; and (c) the word "may" gives sole disz(etion without any obligation to

y. Borrower shall be given one copy of th¢ Notwe and of this Security

Transfer of the Property or a Beneficial Interest in Borrower. As ase( in this Section

means any legal or beneficial interest in the Property;-iaciading, but not
erests transferred in a bond for deed, contract for deed, irstailment sales
the intent of which is the transfer of title by Borrower at a fuiure date to a

pperty or any Interest in the Property is sold or transferred (or if Borrower
cneficial interest in Borrower is sold or transferred) without Lender's prior

require immediate payment in full of all sums secured by this Security
tion shall not be exercised by Lender if such exercise is prohibited by
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Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 13
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expirption of this period, Lender may invoke any remedies permitted by this
Security Instrument without er notice or demand on Borrower.

17. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right|to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 20 of this Security
Instrument; (b) such other peyiod as Applicable Law might specify for the termination of Borrower's
right to rsinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are
that Borrows:: (a) pays Lendey all sums which then would be due under this Security Instrument and the
Note as if no‘acr¢leration had| occurred; (b) cures any default of any other covenants or agreements; (c)
pays all expemies incurred [in enforcing this Security Instrument, including, but not limited to,

Reasonable Attornave' Fees,
purpose of protecting Leader!
takes such action as Lenzcr

roperty inspection and valuation fees, and other fees incurred for the
interest in the Property and rights wnder this Security Instrument; and (d)
y reasonably require to assure that Lender's interest in the Property and

rights under this Security Ins‘qurient, and Borrower's obligation to pay the sums secured by this Security

Instrument, shall continue ung
require that Borrower pay suc
as selected by Lender: (a} cag
cashier's check, provided any

hanged.unless as otherwise provided under Applicable Law. Lender may
h rein statement sums and expenses in one or more of the following forms,
h; (b) mony order; (¢) certified check, bank check, treasurer's check or
such check is/druwn upon an institution whose deposits are insured by a

federal agency, instrumentali
Borrower, this Security Instru
acceleration had occurred. Hg
under Section 16.

18. Sale of Note; C

ly or entity; o1 (d) Electronic Funds Transfer. Upon reinstatement by
ment and obligaticas szcured hereby shall remain fully effective as if no
pwever, this right to-rcinstate shall not apply in the case of acceleration

ange of Loan Servicer; Mo’ice of Grievance. The Note or a partial
inferest in the Note (together with this Security Instrument) can be sold one or more times without prior
notice to Borrower. A sale mjght result in a change in the cuaty (known as the "Loan Servicer") that
collects Periodic Payments ¢ue under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security ircunment, and Applicable Law.
There also might be one or mqre changes of the Loan Servicer unrelated to a sale of the Note. If there is
a change of the Loan Servicer, Borrower will be given written notice of the ¢haiige which will state the
name and address of the new|Loan Servicer, the address to which payments shoald be made and any
other information RESPA requires in connection with a notice of transfer of servicing. If the Note is
sold and thereafter the Loan Js serviced by a Loan Servicer other than the purchasc: ol the Note, the
mortgage loan servicing obliggtions to Borrower will remain with the Loan Servicer or bé tansferred to
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

19.  Hazardous Substances. As used in this Section 19: (a) "Hazardous Substances" are those
substances defined as toxic of hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, vplatile solvents, materials containing asbestos or formaldehyde, and
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radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c) "Environmental
Cleanup" includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition" means a condition that can cause, confribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property<[Lis preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantiics of Hazardous Substances that are generally recognized to be appropriate to normal
restdential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer proifusts).

Borrower shal. piomptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any fovernmental or regulatory agency or private party involving the Property and
any Hazardous Substanc:-0r Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, incluring but net limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance. and (c) any condition caused by the presence, use or release of a
Hazardous Substance which advers:ly affects the value of the Property. If Borrower learns, or is notificd
by any governmental or regulatory aut!ior'ty, or any private party, that any removal or other remediation
of any Hazardous Substance affecting tne Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance wi th Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Clearap.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

20, Acceleration; Remedies. Lender shall give nitice to Borrower prior to acceleration
following Borrewer's breach of any covenant or agreem:n: in this Security Instrument (but not
prior to acceleration under Section 16 unless Applicable Law prevides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the defalt; \¢) a date, not less than 30 days
from the date the notice is given to Borrower, by which the defzo’ must be cured; and (d) that
failure to cure the default on or before the date specified in the noiicz 1ray result in acceleration
of the sums secured by this Security Instrument, foreclosure by judiciai j roceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstat: niter acceleration and
the right to assert in the foreclosure proceeding the non-existence of a default 0. anv other defense
of Borrower to acceleration and foreclosure. If the default is not cured on or-oiiere the date
specified in the notice, Lender at its option may require immediate payment in ful) of all sums
secured by this Security Instrument without further demand and may foreclose tivis Sacurity
Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incvired in
pursuing the remedies provided in this Section 20, including, but not limited to, Reasonable
Attorneys' Fees and costs of title evidence.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower

95835076
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a fee for releasing this Secutity Instrument, but only if the fee is paid to a third party for services
rendered and the charging of the fee is permitted under Applicable Law.

22.  Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and
waives all rights under and by|virtue of the Illinois homestead exemption laws.

23.  Placement of Cqllateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender viti evidence that Bprrower has obtained insurance as required by Borrower's and Lender's
agreement. /¥ Lender purchased insurance for the collateral, Borrower will be responsible for the costs
of that insurencs, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the infur.nce may be added to Borrower's total outstanding balance or obligation. The costs
of the insurance my be rore than the cost of insurance Borrower may be able to obtain on its own.

25835076
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PN

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

T & O

s‘E’R COLEMAN
Borrower
(Seal)
Borrower
(Seal)
Borrower
| (Seal)

[Space Relow This Line For Acknowledgment]

STATE OF ILLINOIS )
) an.
COUNTY OF COOK )

I, a Notary Public of the County and State  aforesaid, certify that
DENISE R COLEMAN DIVORCED AND NOT SINCE™
REMARRIED

Borrower(s), Rotapbalndbbsd ig day and acknowiadged the execution of the foregomg
instrument, Vi offigial stamp or seal;" this 16th day

of ;
NGTARY bbéuci
(Seal) MY COMMIS % / M
Wy GOMMISSION p . Notary Public
My Commission expires _Q_,/ ﬁ / M’(Z :

OFFICIAL SEAL
BRYAN F MORAN
NOTARY PUBLIC - STATE|OF ILLINOIS
MY COMMISSION EXPIRE S 06/06/10

PPN,

95835076
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ADDENDUM A
TO
MORTGAGE

Description of Property

LEGAL DESCRIPTION;

LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS ALL THAT CERTAIN PROPERTY SITUATED
N GITY 02 CRICAGO IN THE GOUNTY OF COOK, AND STATE OF IL. AND BEING DESCRIBED IN A DEED
DATED 12042000 AND RECORDED 02/28/2001 AS INSTRUMENT NUMBER 001015177 AMONG THE LAND
RECORDS 4f THE COUNTY AND STATE SET FORTH ABOVE, AND REFERENCED AS FOLLOWS:

LOTS 24 AND 25 W 2UICK 1 IN THE HULING AND JOHNSON SUBDIVISION IN THE NORTHEAST 14 OF THE
NORTHWEST 174 OF T/1E HORTHEAST 1/4 OF SECTION 22, TOWNSHIP 38 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL "4ERIDIAN, IN THE CITY OF CHICAGO, COUNTY OF COOK, STATE OF ILLINOIS.

PARCEL NO, 2042-203—024—-00|Ll}
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ADJUSTABLE RATE RIDER

THIS ADJUSTA5BLE RATE RIDER is made on 08/16/06 and is

incorporated into and shall 9¢ deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security [rstrument") of the same date given by the undersigned (the "Bormrower")
to secure Borrower's Adjustable F.ate Note (the "Note") to Wells Fargo Financial Illinois, Inc. (the
"Lender") of the same date and coveriag the property described in the Security Instrument and located

at:

13453 RHODES AVE

CHICAGO; IL 60637

[Propesty Address]

NOTICE: THE SECURITY INSTRUZMENT SECURES A NOTE
WHICH CONTAINS A PROVISICN: ALLOWING FOR
CHANGES
INTEREST
DECREASES IN THE INTEREST RATE WILY, RESULT IN
LOWER PAYMENTS. THE NOTE LIMITS THE AMOUNT MY
INTEREST
THE MAXIMUM AND MINIMUM RATE I MUST PAY,

IN THE INTEREST RATE. JMCREASES IN THE
RATE WILL RESULT IN HIG"1kR PAYMENTS,

RATE CAN CHANGE AT ANY ONE T’ME AND

ADDITIONAL COYENANTS. In addition to the covenants and agrecmerts. made in the

Security Instrument, Borrowgr (hereinafter "," and "me") and Lender (hereinafter~“Mote Holder™)
further covenant and agree as follows:

1.

Page 1 of 4

INTEREST RATE AND PERIODIC PAYMENT CHANGES
The Note provides fof an initial interest rate as well as for changes in the interest rate and the
payments,

95835076
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2. PAYMENTS
(A)  Scheduled P4
I will pay principal
payments each month as requi
(B) Maturity Da

[ will make these pa
any other charges described b
My scheduled payme
forth in the Note I still owe a
date.”
Jowill make my sched
place if requized by the Note
(C) Amount of
Each of my initial s
amount may chang? a< provid
(D)  Scheauli} P
Changes in my. srhed
in the interest rate that I must
amount of my scheduled payn
(E) Late Charge
If the Note Holder ha
grace period specified in the N
3 INTEREST RATE A
(A)  Change Date:
Each date on which
will pay may change on the (
date thereafter that is before ]
date. The interest rate in effec
full amount of principal has bg
(B)  The Index
Beginning with the fin
the highest "Prime Rate" as pu
The most recent mon
before the date occurring one
Index." For example, if your
April 12 (one day preceding
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yments

d interest by making payments when scheduled. I will make my scheduled
ed under the Note.

e and Place of Payments

ents as scheduled until [ have paid all of the principal and interest and

low that I may owe under the Note.

ts will be applied to interest before principal. If, on the Maturity Date set
ounts under this Note, I will pay those amounts in full on the "maturity

led payments at or to the place(s) specified by the Note, or at a different
older, '

y Initial Scheduled Payments

eduled payments will be in the amount as provided in the Note. This
d in the Note.

led payments will reflect changes in the unpaid principal of my loan and
ay, The Note Holder will determine my new interest rate and the changed
7t in accordance with the Note.

5 not reczivad the full amount of any monthly payment by the end of the
ote, I will pay a 'ate charge as specified in the Note,

ND SCHEDULEY, P- YMENT CHANGES
>
y interest rate could cliarge is called a "Change Date." The interest rate 1
'hange Date specified in the'Note, and on every sixth month anniversary
he maturity date. There will ba'nb Change Dates on or after the maturity
on the maturity date will remaiii 1n effect after the maturity date until the
en paid. '

st Change Date, my interest rate will be based vv an Index. The "Index" is
blished by the The Wall Street Journal.

th-end (defined as the last business day of that 1month) Index available
day preceding one month prior to the Change Date iscai'ed the "Current
Change Date is May 13, the most recent month-ena Tz available on
ne month prior to May 13) would be the Index for Marck ?1. assuming

March 31 is a business day. If your Change Date is July 1, the most recent month-end Incex available
on May 31 would be the Index for April 30, assuming April 30 is a business day.

If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information.| The Note Holder will give me notice of this choice.

(C) Calculation
Before each Change |

Page 2 of 4

Changes
Date, the Note Holder will calculate my new interest rate by adding the

95835076
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Margin specified in the Note fo the Current Index. The result of this calculation will be rounded off by
the Note Holder to the nearest 0.125%. Subject to the limitations stated in Section 3(D) below, this
amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full on the
maturity date at my new interest rate in substantially equal payments. The result of this calculation will
be the new amount of my scheduled payment,

D) Limits on Interest Rate Changes

My interest rate will pever be increased or decreased on the first Change Date by more than
three (3%) percentage points. For all Change Dates thereafter, my interest rate will never be increased or
decrease’ by more than one (1%) percentage point. Subject to any limitation set forth in Section 6 of the
Note, my int<rest rate will never be more than six (6%) percentage points greater than the initial interest
rate set forth in the Note. Notwithstanding anything to the contrary in the Note, my interest rate will
never decrease Yelew 3.5%,

(X) Efrecidve Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my
new scheduled payment LCgmning on the first scheduled payment date after the Change Date until the
amount of my scheduled payrder.t rhanges again.

95835076
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(F)  Notice of Changes
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At least 25 days, but no more than 120 days, before the effective date of any payment change,
the Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my scheduled payment. The notice will include information required by law to be given to me and also
the telephone number of a person who will answer any question I may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Adjustable Rate Rider.
Borrower ‘
k ‘ Q (F,ﬂ—éﬁf/m g/{b ZOIO
2l - ", (Seal)

DENISE R COLEMAN [
Borrower

(Seal)
Borrower

(Seal)
Eorower

(Seal)
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