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DEFINITIONS
Words used in multiple sections of this document are defined below and other words are azfin=g.in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.
(A) “Security Instrument” means this document, which is dated AUGUST 31, 2006, together with all
O Riders to this document.
' (B) “Borrower” is Edward M. Liceaga, an unmarried man, Edward Liceaga and Nadine Liceaga,
:\ husband and wife. E b

b

Borrower is the mortgagor under this Security Instrument.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
3Z-)a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument,
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~ MERS is organized and existing under the laws of Delawa}e, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(D) “Lender” is STATE FARM BANK, F. S. B.

Lender is a FEDERAL THRIFT, B organized and existing under the laws of
THE UNITED STATES OF AMERICA. ‘ Lender's address is ONE STATE FARM PLAZA,
BLOOMINGTON, IL 61710.

(E) “Note” means the promissory note signed by Borrower and dated AUGUST 31, 2006. The Note
states that Borrower owes Lender *#¥¥**% %% **%+x******+*THREE HUNDRED EIGHTY THOUSAND AND NO/100
Kk Rk hhh kRIS ARk AR RRR AR AR AR ARk ek kb hehraknrkknnnxxx Dollars (U.S. $380,000.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than SEPTEMBER 1, 2426, f

(F) “Property” means e praperty that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the debteviienced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due unc'er this Security Instrument, plus interest.

(H) “Riders” means all Riders tu-inis Security Instrument that are executed by Borrower. The following Riders are to be

executed by Borrower [check box as 2ppicable]: ;
[ Adjustable Rate Rider Cx_1Criidominium Rider [_JSecond Home Rider
I Balloon Rider [JF'anned Unit Development Rider ~ [__1Other(s) [specify]
[11-4 Family Rider I Biweekiv Payment Rider
CJV.A. Rider

() “Applicable Law” means all controlling applicable fedcral,'state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect.of 12w} as well as all applicable final, non-appealable judicial
opinions. . ,
(J) “Community Association Dues, Fees, and Assessments:neans all dues, fees, assessments and other charge’s‘
that are imposed on Borrower or the Property by a condominiuri ssociation, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other then a wansaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telep!wnic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit 2i12¢count. Such term includes, butis
not limited to, point-of-sale transfers, automated teller machine transactions, tiansfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages; ¢, nroceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5).for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (ii) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of tae‘Property.

. (N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposeq,jnregard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage Joan,, upder RESPA.

(Q) “Successor In Interest of Borrower” means any party that has taken title to the Property, whether or not that party.

has assumed Borrower’s obligations under the Note a;hd/gr,this' Security Instrument. L 5

- P 2
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ji) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
described property located in the COUNTY . [Type of Recording Jurisdiction] of
COOK [Name of Recording Jurisdiction]: i
SEE LEGAL DESCRIPTION ATTACHED HERETO AND. MADE A PART HEREOF

APN $: 17-09-200-017-1105

LOAN #: 0019367747

s;u Htﬁtpﬂﬁ,}»Alr&‘ ;
\".dt yl‘ﬂatm L ;

CERS TN
7{5 grais

) ~

which currently has the address of 340 West Superior St. Apt. 1601, Chicago,
[Street] [City)
lllinois 60610 (“Property Addioss”):
[Zip Code]

TOGETHERWITHalltheimprovements now oi hurzafter é?eétéd onthe property, and all easements, appurtenances,
- and fixtures now or hereafter a part of the property. All "eplarements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Secirity Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender an< Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, theicht to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasinj 7nd canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seiséd of the extate hereby conveyed and has the right to
mortgage, grantand convey the Property and that the Propérty is unencumkberad, except for encumbrances of record.
Borrower warrants and will defend generally the tltleﬁto %é Broperty agamst all.cleims and demands, subject to any
encumbrances of record. sty thatl

cel e

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ‘ion-uniform covenants with
limited variations by jurisdiction to constitute a uniform sect’;rity instrument covering real piobetty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. 2orrower shall pay
when duethe principal of, and intereston, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer..

Payments are deemed received by Lender when recenVed at the location designated in the Note or at such othef
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender mz}retum an

7
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial paymeénts in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Secunty Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Paymentin the
© orderinwhich itbecame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Sceuriy Instrument, and then to reduce thé principal balance of the Note.

If Lender receives a payment from Borrower for a delmquent Periodic Payment which includes a sufficient amount
to pay any late charge due; the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is cuicianding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the‘extent that, each payment cari be paid in full. To the extent that any excess exists after
the payment is applied to the ful: pavment of one or more! Peﬂodlc Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied flrstxtoany prepayment charges and then as described in the Note.

Any application of payments, insura:iea proceeds; of Mlscellaneous Proceeds to principal due under the Note shal}l
not extend or postpone the due date, or chuiige the amount of the Periodic Payments.

3. Funds for Escrow Items. Borrowel shall pay to Lender on the day Periodic Payments are due under the No'te1
until the Note is paid in full, a sum (the “Funds”; i~ rrovide foy payment of amounts due for: (a) taxes and assessments,
and other items which can attain priority over th| Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any: {c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiume. if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordanc.e viith the provisions of Section 10. These items are called
“Escrow ltems.” Atorigination or atany time during the term of th e |.oan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrowe:, 2.7 such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices c amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender,walves porrovver’'s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow ltems atany time.
Any such waiver may only be in writing. In the event of such waiver, Borrower sivait p ay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender reqwres
shall furnish to Lender receipts evidencing such payment within such time period &s Lander may require. Borrower’ §
obligation to make such payments and to provide recenpfs shall for all purposes be. tleemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemant” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails 102y the amount due for
an Escrow ltem, Lender may exercise its rights under. Sectlop 9 and pay such amount and durrawer shall then be
obligated under Section 9 to repay to Lender any such amfcutnt -Lender may revoke the waiver as-to any or all Escrow
ltems at any time by a notice given in accordance vygthqﬁgct;pﬂgg and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then requ@teg ynder this Section 3.

Lender may, at any time, collect and hold Funds in-an amount (a) sufficient to permit Lender to apply the Funds af
the time specified under RESPA, and (b) not to exceed the maximum amounta lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of curreqt data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Lé\w §

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Ur%e?

777,
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an agreementis made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, thatinterest
shall be paid on the Funds. Lender shall give to Borrower, witholit charge, an annual accounting of the Funds as required
by RESPA. R

If there is a surplus of Funds held in escrow, as Hefiied¥inder, RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. lfithere is a shdﬁtéige'b”f‘lﬂuhds heldin escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borfower shall'pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds heléi
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; L'ans. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can 2tain priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Community Association Dues, Fees, and Assessments, ifany. Tothe extentthat theseitems are Escrow ltems,
Borrower shall pay them iz the manner provided in Section’3.

Borrower shall promptiy-discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymen®* f the obligation secured by the lien in a manner acceptable to Lender, butonly solong
as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement ofthe
lien in, legal proceedings whicii in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only untitstich proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinaZing the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can.attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the d«fz.on whnch twhat notice is given, Borrower shall satisfy the lien or take
onhe or more of the actions set forth above in this Secaon 4 P

Lender may require Borrower to pay a one-time cI' @Ego,;}r me@l estate tax verification and/or reporting service used
by Lender in connection with this Loan. N R 4%*“*? e

5. Property Insurance. Borrower shall keep thalmprg ye nents now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term ‘eviended coverage,” and any other hazards mcludlngg
but not limited to, earthquakes and floods, for which Lender: requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Liander requires. What Lender requires pursuant to,
the preceding sentences can change during the term of the Loan. Tne insuiance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrowelr's chaice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loun. either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge ior flood zone determination and
certification services and subsequent charges each time remappings or similar char ges occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection W|th the review of any flood :.one determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages descnbed above, Lender may obtain inserance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particuiar *ynpe or amount of
coverage. Therefore, such coverage shall cover Lender, byt might or might not protect Borrower, Berrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shallbecome additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of dlsbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment. e »;

All insurance policies required by Lender and ren S\als :%?fguch policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mo G55e 1 y‘se and shall name Lender as mortgagee and/or ag
an additional loss payee. Lender shall have the right ok q ihe policies and renewal certificates. If Lender reqwres-
Borrower shall promptly give to Lender all receipts of paid premlums and renewal notices. If Borrower obtalns,a;n)/ fgg}

s |
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ofinsurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is notlessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Un?ss an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjustersgpb@ﬁgngmd partles retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obljggq rzr B rower If the restoration or repair is not economlcally
feasible or Lender's zecurity would be lessened, the inst r?no;e proceeds shall be applied to the sums secured by thls
Security Instrument;wvhether or not then due, with the excess ifany, paid to Borrower. Such insurance proceeds shall
be applied in the orcerfzrovided for in Section 2.

If Borrower abandc'.s e Propenty, Lender may file, negotlate and settle any available insurance claim and related
matters. If Borrower does ic’ iaspond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender miay negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquir:s the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance rraceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other-of Sorrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Securiazinstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estaklis!i. and use the Property as Borrowet’s principal residence within
60 days after the execution of this Security Instrument and c”\all continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupan cy', unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Projier.y; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste urthe Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to pr%vent ihe Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Sept;pr} 5 that repzior restoration is not economically feasible,
Borrower shall promptly repair the Property if damq %E id further_deterioration or damage. If insurance or
condemnation proceeds are paid in connection with darf) % letaklng of, thie Froperty, Borrower shallbe responsble
forrepairing or restoring the Property only if Lender has relleqse‘ ot qeeds for such puipeses. Lender maydisburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymelits 2s the work is completed. If the
insurance or condemnation proceeds arenotsufficientto reparror restorethe Property, Boiruwer is not relieved of Borrower” s
obligation for the completion of such repair or restoration. . ‘»

Lender or its agent may make reasonable entries upon and mspectlons of the Property. 1. tiws reasonable cause
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowe: notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender (orfailed to provide Lender with materialinformation)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower's prmcrpal‘ residence.

9. Protection of Lender’s Interest in the Property and Righis Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as g
proceeding in bankruptcy, probate, for condemnation aor forfelture for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws orregulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights un\d?
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, butare notlimited to: (a) paying any sums secured by alien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so It is agreed that Lender incurs no liability for not taking

any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Bprrower requesting payment. 1

Ifthis Security Instrument is on a leasehold, Borrower shall comply with all the provisions ofthe lease. Borrower shall
notsurrender the lezaehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the expizss written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold-and the fee title shall not merge unles%s Lender agrees to the merger in writing.

10. Mortgage Insurarie e If Lenderrequired Mortgagelnsurance as acondition of making the Loan, Borrower shall
pay the premiums requires to maintain the Mortgade Instrange in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceages to be available fro r:tgage insurer that previously provided such insurance
and Borrower was required to ntal.e separately desngnated payments toward the premiums for Mortgage Insurance
Borrower shall pay the premiums reqired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substanti=ily ‘equivalent to the cost to Borrower of the Mortgage Insurance previously i in
effect, from an alternate mortgage insurer seietted by Lender. if substantially equivalent Mortgage Insurance coverage
is hot available, Borrower shall continue to pay t2 Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to bainoffect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insurance: Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lender shallnot be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require loss resrve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer s 2lected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward t'ie premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Beirowar was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borroveer ar.d Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 aifzats Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Not2) ior certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all suchnns rance in force from time to time, and may enter into
agreements with other parties that share or modify tl3e|r ri ar reduce losses. These agieeraants are on terms and
conditions that are satisfactory to the mortgage ms;ur,eﬁ % ; egmher party (or parties) to thes= agreements. These
agreements may require the mortgage insurer to make, \Bay ts using any source of funds thatthe mortgage msurer
may have available (which may include funds obtalned from Mongage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other entity, o
any affiliate of any of the foregoing, may receive (directly or mdprectly) amounts that derive from (or might be charactenzec;
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’ gt
risk, or reducing losses. lf such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right jo
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receive certain disclosures, to request and obtain cancellaglon of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to rer;elv,e %gfr.r{nd of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or term;)nﬁ "n' e

11. Assignment of Miscellaneous Proceeds; i=o elt{.rp.rg%ﬁ'll Mrscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, rfthe
restoration or repairis economically feasible and Lender’s securrty is not lessened. During such repair and restoration penod
Lender shallhave therightto hold such Miscellaneous Proceeds until Lender has had an opportunity toinspectsuch Property
to ensure the work has been completed to Lender’s satisfaction, provided thatsuch inspection shall be undertaken promptiy.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower.
Such Miscellanecds Froceeds shall be applied in the order provided for in Section 2.

Inthe event of atata!taking, destruction, or loss in value ofthe Property, the Miscellaneous Proceeds shall be applied
to the sums secured by ihic Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partiaitaing, destruction, orloss in value of the Property in which the fair market value ofthe Property
immediately before the partial taking, destruction, or loss i in value is equal to or greater than the amount of the sums
secured by this Security Instrumen¢immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing,-the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multipiied Ly the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss'in: value divided Py (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in.value. Any li@ pce shall be paid to Borrower.

Inthe event of a partial taking, destruction, crlass| |grval 6f1he'Property inwhich the fair market value of the Property
immediately before the partial taking, destructiony .m E ;(elue is less than the amount of the sums secured
immediately before the partial taking, destruction, of ld c if/éiue unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due. G

Ifthe Property is abandoned by Borrower, or if, after notlce kyLenderto Borrower that the Opposing Party (as defrned
in the next sentence) offers to make an award to setile a claim fo: d=mages, Borrower fails to respond to Lender wuthm
30 days after the date the notice is given, Lender is authorized to ccilect.and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by tis Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellar.eous Proceeds or the parly against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaultif any action or proceeding, whether civil or criminzi, i begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has csiurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property i righis under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairr.ieiit of Lender's interes}
in the Property are hereby assigned and shall be paid to Lender

All Miscellaneous Proceeds that are not applied to restoration o repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Sec nty Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to%reAe" ét"ﬁe liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commenceLPr Joistal In9§ against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modlfyg ip e ‘tlbn of the sums secured by this Security Instrument byﬁ
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance b,
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from thrré
persons, entities or Successors in Interest of Borrowerorin amounts less than the amountthen due, shallnotbe awarver

of or preclude the exercise of any right or remedy. Z’/ﬂy 7"
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer’s interestin the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved byg Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not: be"' a5t ld)jrom Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such’ t:e ASEANATING. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section: 20} and: ,neﬂf the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees fof services performed in connection with Borrower's default
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
notlimited to, attciney s’ fees, property inspection and valuationifees. In regard to any other fees, the absence of express
authority in this Security-instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lerder may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is subject to a iaw which sets maximum loan charges, and thatlaw is finally interpreted so that theinterest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduces by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrewe, which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the urncipal owed under the Note or by making a direct paymentto Borrower.
If a refund reduces principal, the reductioriwilt he treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is providedisrunder the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of sucl'&
overcharge.

15. Notices. All notices given by Borrower or Lendei in connection with this Security Instrument must beinwriting.
Any notice to Borrower in connection with this Security Insirurnent shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrswer’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers u:iless Arplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless B.F r(rj g was de: :signated a substitute notice address by notice
to Lender, Borrower shall promptly notify Lender of Barks ﬁvc nge of aadress. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrow ¢ She Iy report a change of address through that specmed
procedure. There may be only one designated notlce add:ess under this Scotrity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by firstclass mailto Lepder's address stated herein unlessi
Lender has designated another address by notice to Borrower. Any notice in conne ctien with this Security Instrumen}
shall not be deemed to have been given to Lender until actually received by Lender’ If any notice required by this
Security Instrument s also required under Applicable Law, the Applicable Law requirement vill s atisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall'oz 5averned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contain=d in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law mightexglicitly orimplicitly
allow the parties to agree by contract or it mightbe silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used inthis Security Instrument: (a) words ofthe masculine gender shallmean and include corresponding neuter
words or words of the feminine gender; (b) words in the smgular shall mean and include the plural and vice versa,; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the

Property” means any legal or beneficial interest in the Propgrt)ﬁ, including, but not limited to, those beneficial interests
e
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrowér notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demanc@
on Borrower. o

19. Borrower’s Right to Reinstate After Acceleratioh. if Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Praperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for tiie termination of Borrower’s right to reiq,state; or (c) entry of a judgment enforcing this Security

Leiyder all sums which then would be due under this Security
5

Instrument. Those conriitions are that Borrower: (a) pays bend
Instrument and the Noic a7 if no acceleration had occulre @f bjicures any default of any other covenants or agreements,
. 9"5”" :E?'.y. . J
t, including, but not limited to, reasonable attorneys:

(c) pays all expenses incused in enforcing this Securitysinstelitp

fees, property inspection and vaiuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in tiie Pronerty and rights under.this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Insta:nznt, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay suci reinstatement sums and expenses in one ormore of the following forms,
as selected by Lender: (a) cash; (b) money order: (c) certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon rsipstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18. ‘

20. Sale of Note; Change of Loan Servicer; Notice o) Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more-times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan seivicing obligations under the Note, this Security,
Instrument, and Applicable Law. There also might be one or more citanges-of the Loan Servicer unrelated to a sale 0
the Note. If there is a change of the Loan Servicer, Borrower will be giver. wridzn notice of the change which will state
the name and address of the new Loan Servicer, the address to which payaients should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. iit'ie Mote is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of th‘é'l}lgte, the mortgage loiin servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a sy ‘.ggis_gr Loan Servicer and' are not assumed by the Note

purchaser unless otherwise provided by the Note pr S % T
Neither Borrower nor Lender may commence,jofiq, £ ""}fggt‘d:anyjudicial action (as-ei*ier anindividuallitigant

SERENON

or the member of a class) that arises from the other péﬁ@/ﬁé';a"%%ons pursuant to this Security Instzument or that allegeg
that the other party has breached any provision of, or any duty owed by reason of, this Security insirument, until sucﬁ
Borrower or Lender has notified the other party (with such notice given in compliance with the requirainents of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice 16,
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal Iaw/s?nd laws

V7
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ét]rﬁafe to health, safety or environmental protection; (c)
edi jactlon orremoval action, as defined in Enwronmen@
fhat can cause, contribute to, or otherwise trigger an

Hp]

of the jurisdiction where the Property is located th
“Environmental Cleanup” includes any response actlo‘h
Law; and (d) an “Environmental Condition” means’ a,c%
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, d|§posal storage, or release of any Hazardous Substances
or threaten to release any Hazardous Substances, on orin the:Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in viclation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party’ mvolvmg the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking,-discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence; 1se or release of a Hazardous Substance which adversely affects the value of the Property
If Borrower learns, or is‘netified by any governmental or regulatory authority, or any private party, that any removal of
other remediation of any Hazardaus Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

1~,

NON-UNIFORM COVENANTS. Borrowe: and Lerldelim’,gier govenant and agree as follows:

22. Acceleration; Remedies. Lender chall aive pojicedaBorrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this %mﬁ VeInshrity qnt (but not prior to acceleration under Section 1q
unless Applicable Law provides otherwise). Tie'ro ice'dhall specify: (a) the default; (b) the action required 16
cure the default; (c) a date, notless than 30 days frcm the date the notice is given to Borrower, by which the default
must be cured; and (d) that fallure to cure the defaul’ on or before the date specified in the notice may resuit In
acceleration of the sums secured by this Security Instrurnet, foreclosure by judicial proceeding and sale of thé
Propetty. The notice shall further inform Borrower of therig'itto reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or eny other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date sy erified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lendor shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22 including, oat hot limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by thls Secunty Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowe: «. fee for releasing this Security
Instrument, but only if the fee is paid to a third party for serwces rendered and the charging of the fee is permitted under
Applicable Law. o

24, Waiver of Homestead. In accordance with llinois law, the Borrower hereby releases and v2ives allrights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender witi- evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower’s collatpr, ! PbiThls insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may r}?t" Ala ;}%clalm that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Boﬁr; T8t V;fater cancel any insurance purchased by Lender, bu;
only after providing Lenderwith evidence that Borrowerhas (el ained insurance as required by Borrower’s and Lender’ §
agreement. lif Lender purchases insurance for the collateral, ﬁorrowerwul beresponsible for the costs of that i msurance;
including interest and any other charges Lender may impose m connection with the placement of the insurance, untll
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added tq
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance

Borrower may be able to obtain on its own. /57707
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secysty

Instrument and in any Rider executed by Borrower and reéorw. W
o ‘ .

By EALD Liceroa A AretmAl Y IR
! \EDWARD M LICEAGA
i BY EDWARD LICEAGA

3

iIA%: ATTORNEY ~IN-F,

nir e € “7 Ny (Sealj,
. EDWARD “LICEAGA / ,;
i i

i
N
\

) W@/&Vu} ﬁfzﬁa—(gn (Seal)

NADINE LICEAGA

State of ILLINOIS Q e

County of: 2
A N\

The foregoing instrument was 7Cknowledged before me this <5 ) bl CJL’ (date)
by ~ 0 (- [ o, :
CaTond ™ UGl o Odcvooe). LickeGe * Nacbitl UTSSTAR

\ 7 O\ \

(name of person acknowledged).

L 52 Iy 5 jpature of Person Taking Acknowledgement)
e el "",%"n

:"\) OW (Title or Rankg

N (Serial Number, if any‘)g

-

4

." l‘ )
dRd

JAEES
HEE

R e
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STREET ADDRESS: 340 UMQQEI‘I&:J C IAL CQ]BX)I/P—S-BA

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-09-200-017-1105

LEGAL DESCRIPTION:

UNIT 1601 AND PARKING SPACE 5-34 IN THE 340 WEST SUPERIOR CONDOMINIUMS AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF LOTS 11, 12, 13, 14, 15 AND 16 ALL INCLUSIVE, IN BLOCK 18 IN BUTLER,

WRIGHT AND WEBSTER'S ADDITION TO CHICAGO IN SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS, EXCEPT THAT PART THEREOF LYING
ABOCE THE CONCRETE SURFACE OF GOUND LEVEL FIRST FLOOR (ELEVATION 13.40, CITY OF CHICAGO

DATUM) AND LYING BELOW THE CONCRETE SURFACE OF CEILING OF SAID GROUND LEVEL FIRST FLOOR

(ELEVATION 30.07, CITY OF CHICAGO DATUM), DESCRIBED AS FOLLOWS:

COMMENCING AT/ THS SOUTHWEST CORNER OF SAID LOT 11; THENCE SOUTH 89 DEGREES 48 MINUTES
EAST, ALONG THE .GOUTH LINE OF SAID LOTS 21.30 FEET; THENCE NORTH 0 DEGREES 12 MINUTES
EAST, 1.74 FEET 70 THE POINT OF BEGINNING OF THE TRACT OF LAND TO BE DESCRIBED HEREIN,
SAID PLACE OF BEGJXNTNG BEING THE INTERSECTION OF INTERIOR EAST FACE OF CONCRETE WALL
WITH THE INTERIOR NORTI. FACE OF CONCRETE COLUMN; THENCE THE FOLLOWING COURSES AND
DISTANCES ALONG THE INYER10OR FACE OF CONCRETE WALLS, CONCRETE COLUMNS, CONCRETE BLOCK
WALLS AND/OR METAL STUD WALLS, TO WIT:

NORTH 00 DEGREES 22 MINUTES (32 SECONDS EAST, 44.38 FEET; THENCE SOUTH 89 DEGREES; 31
MINUTES 42 SECONDS EAST, 26.3¢ FERET; THENCE SOUTH 00 DEGREES 34 MINUTES 17 SECONDS WEST,
11.16 FEET; THENCE ALONG THE ARC OF A CIRCLE CONCAVE NORTHEASTERLY, HAVING A RADIUS OF
13.85 FEET AND A CHORD LENGTH OF 17..6 FEET WHICH BEARS SOUTH 33 DEGREES 14 MINUTES 08
SECONDS EAST, FOR AN ARC LENGTH OF 14.€¢3-FEET; THENCE SOUTH 00 DEGREES 05 MINUTES 33
SECONDS EAST, 10.22 FEET; THENCE ALONG/ 'HE ARC OF A CIRCLE CONCAVE SOUTHEASTERLY, HAVING
A RADIUS OF 14.60 FEET AND A CHORD LENGTH OF13.67 FEET WHICH BEARS SOUTH 35 DEGREES 08
MINUTES 23 SECONDS WEST FOR AN ARC LENGTH COF-314.23 FEET; THENCE NORTH 89 DEGREES 50
MINUTES 32 SECONDS WEST, 2.80 FEET; THENCE SCUTH_ 00 DEGREES 09 MINUTES 28 SECONDS WEST,
0.50 FEET; THENCE NORTH 89 DEGREES 50 MINUTES 32/5%WCONDS WEST, 20.52 FEET; THENCE NORTH
00 DEGREES 09 MINUTES 28 SECONDS EAST, 0.50 FEET;” THENCE NORTH 89 DEGREES 50 MINUTES 32
SECONDS WEST, 2.75 FEET TO THE POINT OF BEGINNING,

TOGETHER WITH

THAT PART OF SAID LOTS DESCRIBED AS COMMENCING AT THE NORTHEZ,T .CORNER OF SAID LOT 16;
THENCE SOUTH 0 DEGREES EAST, ALONG THE EAST LINE OF SAID LOT, 1.29 FEET; THENCE NORTH 90
DEGREES WEST, 1.48 FEET TO THE POINT OF BEGINNING OF THE TRACT OF JailD TO BE DESCRIBED
HEREIN, SAID POINT OF BEGINNING BEING THE INTERESECTION OF THE INTZRTOR. SOUTH FACE OF
CONCRETE WALL WITH THE INTERIOR WEST FACE OF CONCRETE COLUMN; THENCETILE FOLLOWING
COURSES AND DISTANCES ALONG THE INTERIOR FACE OF CONCRETE WALLS, CONCRETE COLUMNS,
CONCRETE BLOCK WALLS AND/OR METAL STUD WALLS, TO WIT:

NORTH 89 DEGREES 48 MINUTES 45 SECONDS WEST, 15.95 FEET; THENCE NORTH 00 DEGREES 09
MINUTES 19 SECONDS EAST, 0.42 FEET; THENCE NORTH 89 DEGREES 48 MINUTES 45 SECONDS WEST,
23.35 FEET; THENCE SOUTH 00 DEGRESS 28 MINUTES 05 SECONDS WEST, 7.48 FEET; THENCE NORTH
89 DEGREES 31 MINUTES 55 SECONDS WEST, 0.15 FEET; THENCE SOUTH 00 DEGREES, 28 MINUTES 05
SECONDS WEST, 39.18 FEET; THENCE SOUTH 89 DEGREES 31 MINUTES 55 SECONDS EAST, 3.70 FEET;
THENCE SOUTH 00 DEGREES 16 MINUTES 47 SECONDS WEST, 17.47 FEET; THENCE SOUTH 45 DEGREES
10 MINUTES 24 SECONDS WEST, 35.82 FEET; THENCE NORTH 89 DEGREES 18 MINUTES 14 SECONDS
WEST, 12.33 FEET; THENCE ALONG THE ARC OF A CIRCLE CONCAVE WESTERLY, HAVING A RADIUS OF
28.96 FEET AND A CHORD LENGTH OF 7.76 FEET WHICH BEARS SOUTH 03 DEGREES 27 MINUTES 51
SECONDS WEST, FOR AN ARC LENGTH OF 7.78 FEET; THENCE SOUTH 45 DEGREES 29 MINUTES, 12
SECONDS EAST, 6.57 FEET; THENCE SOUTH 00 DEGREES (03 MINUTES 04 SECONDS EAST, 1.74 FEET;
THENCE SOUTH 44 DEGREES 44 MINUTES 38 SECONDS WEST, 10.23 FEET; THENCE SOUTH 00 DEGREES
16 MINUTES 08 SECONDS WEST, 3.38 FT; THENCE SOUTH 44 DEGREES 0% MINUTES 07 SECONDS WEST,
2.07 FEET; THENCE ALONG THE ARC OF A CIRCLE CONCAVE SOUTHEASTERLY HAVING A RADUIS OF
13.81 FEET AND A CHORD LENGTH OF 11.68 FT WHICH BEARS SOUTH 30 DEGREES 03 MINUTES 14
SECONDS EAST, FOR AN ARC LENGTH OF 12.06 FEET; THENCE SOUTH 89 DEGREES 50 MINUTES 21

CLEGALD
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SECONDS EAST, 2.77 FEET; THENCE SOUTH 00 DEGREES 09 MINUTES 39 SECONDS WEST, 0.50 FEET;
THENCE SOUTH 89 DEGREES 50 MINUTES 21 SECONDS EAST, 21.63 FEET; THENCE NORTH 00 DEGREES 09
MINUTES 39 SECONDS EAST, 0.50 FEET; THENCE SOUTH 89 DEGREES 42 MINUTES 03 SECONDS EAST, 6.01
FEET; THENCE SOUTH 00 DEGREES 17 MINUTES 57 SECONDS WEST, 0.50 FEET; THENCE ALONG THE ARC OF
A CIRCLE CONCAVE NORTHERLY, HAVING A RADIUS OF 43.84 FEET AND A CHORD LENGTH OF 20.65 FEET
WHICH BEARS NORTH 82 DESGREES 31 MINUTES 26 SECONDS EAST, FOR AN ARC LENGTH OF 20.85 FEET
THENCE NORTH 25 DEGREES 45 MINUTES 48 SECONDS WEST, 0.50 FEET; THENCE NORTH 64 DEGREES 14
MINUTES 12 SECONDS EAST, 6.00 FEET; THENCE SOUTH 25 DEGREES 45 MINUTES 48 SECONDS EAST, 0.50
FEET; THENCE ALONG THE ARC OF A CIRCLE CONCAVE NORTHWESTERLY, HAVING A RADIUS OF 37.54 FEET
AND A CHORD LENGTH OF 19.25 FEET WHICH BEARS NORTH 43 DEGREES 53 MINUTES 33 SECONDS EAST, FOR
AN ARC LENGTH OF 19.47 FEET; THENCE NORTH 65 DEGREES 46 MINUTES 00 SECONDS WEST, 0.50 FEET;
THENCE NORTH 24 DEGREES 14 MINUTES 00 SECONDS EAST, 5.99 FEET; THENCE SOUTH 65 DEGREES 46
MINUTES 00 SECONDS EAST, 0.50 FEET; THENCE NORTH 24 DEGREES 14 MINUTES 00 SECONDS EAST, 5.99
FEET; THENCE SOUTH 65 DEGREES 46 MINUTES 00 SECONDS EAST, 0.50 FEET; THENCE ALONG THE ARC OF
A CIRCLE CONCAVE(WISTERLY, HAVING A RADIUS OF 47.87 FEET AND A CHORD LENGTH OF 18.71 FEET
WHICH BEARS NORTH 0z DEGREES 29 MINUTES 40 SECONDS EAST, FOR AN ARC LENGTH OF 18.83 FEET;
THENCE NORTH 89 DEGXEZS 50 MINUTES 41 SECONDS WEST, 0.50 FEET; THENCE NORTH 00 DEGREES 09
MINUTES 19 SECONDS EAGT, 6.10 FEET; THENCE SOUTH 89 DEGREES 50 MINUTES 41 SECONDS EAST, 0.50
FEET; THENCE NORTH 00 DzGREES 09 MINUTES 19 SECONDS EAST, 12.60 FEET; THENCE NORTH 89 DEGREES
50 MINUTES 41 SECONDS WESYT, 0.50 FT; THENCE NORTH 00 DEGREES 09 MINUTES 19 SECONDS EAST, 6.02
FEET THENCE SOUTH 89 DEGREES .50 MINUTES 41 SECONDS EAST, 0.50 FEET; THENCE NORTH 00 DEGREES
09 MINUTES 19 SECONDS EAST, 15/9) FEET; THENCE NORTH 89 DEGREES 60 MINUTES 41 SECONDS WEST,
0.50 FEET; THENCE NORTH 00 DEGRrES 09 MINUTES 19 SECONDS EAST, 6.00 FEET; THENCE SOUTH 89
DEGREES 50 MINUTES 41 SECONDS EAST/ 0.50 FEET; THENCE NORTH 00 DEGREES 09 MINUTES 19 SECONDS
EAST, 15.98 FEET; THENCE NORTH 89 Dr3%XERS 50 MINUTES 41 SECONDS WEST, 0.50 FEET; THENCE NORTH
00 DEGREES 09 MINUTES 19 SECONDS EAST, 4.0l FEET; THENCE SOUTH 89 DEGREES 50 MINUTES 41
SECONDS EAST, 0.50 FEET; THENCE NORTH 0C¢ .JIGREES 09 MINUTES 19 SECONDS EAST, 12.37 FEET;
THENCE NORTH 89 DEGREES 50 MINUTES 41 SECONDS WEST, 0.50 FEET; THENCE NORTH 00 DEGREES 09
MINUTES 19 SECONDS EAST, 2.80 FEET TO THE POINT.OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT "D" TO THE DECLARZTION OF CONDOMINIUM RECORDED AS
DOCUMENT 0020190306 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
ALL IN COOK COUNTY, ILLINOIS.

LETCTI2
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MIN: 100403200193677470
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  31st  day of aueusT, 2006
and is incorporated into and shall be deemgd to amend and supplement the Mortgage,
Deed of Frust, or Security Deed (the “Decurn)

: Brinstrument”) of the same date given by
the undersigined (the “Borrower”) to sectire:Borrower’s NOte 10 STATE FARM BANK,
F. S. B., R FEDERAL THRIFT e o

oy

’ (the “Lender”)
of the same date and >avering the Property described in the Security Instrument and
located at: 340 West Superior St. Apt. 1601, Chicago, IL 60610.

The Property includes a unit in, togetner with an undivided interest in the common
elements of, a condominium project known as: Superior Street Condominium

the “Condominium Project”).
If the owners association or other entity whicki acts for the Condominium Project (the
“Owners Association”) holds title to property foi the benefit or use of its members or
shareholders, the Property also includes Borrower's iaterest in the Owners Association
and the uses, proceeds and benefits of Borrower’s intercst.

CONDOMINIUM COVENANTS. In addition to the ccvenants and agreements
;nﬁlde in the Security Instrument, Borrower.and Lender furthercovenant and agree as
ollows: SR ey
' - w it

A. Condominium Obligationé. Bdﬁff’é’éﬁ[é,r‘ hall perform all of Borrovver's obligations
underthe Condominium Project’s ConstituentDocuments. The “ConstituertSocuments”
arethe: (i) Declaration or any other document which creates the Condomiriur Project,
(ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Bor; ower shall
Bromptly pay, whendue, alldues and assessments imposed pursuantto the Co/istituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within

Initials: Z
MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT d’f
Form 3140 1/01 ’
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the term “extended coverage,” and any. other hazards, including, but not limited to,
ﬂé By £L.
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provisionin Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

What i enderrequires as a conditionofthiswaiver can change during the term of the loan.

Borrowzi- shall give Lender prompt notice of any lapse in required property
insurance covarage provided by the master or blanket policy.

In the eveni oi a distribution of property insurance proceeds in lieu of restoration or
repair following é icss to the Property, whether to the unit or to common elements, any
proceeds payable‘to Borrower are hereby assigned and shall be paid to Lender for
application to the sums-secured by the Secufity Instrument, whether or not then due,
with the excess, if any, paid to Borrower,. .. .

C. Public Liability Insurance. ‘§ér}owe.>féhall take such actions as may be
reasonable to insure that the Cwriers Association maintains a public liability insurance
policy acceptable in form, amouri-and extent of coverage to Lender.

D. Condemnation. The proceeds of-any award or claim for damages, direct or
consequential, payable to Borrower in zonnection with any condemnation or other
taking of all or any part of the Property, whe'ner of the unit or of the common elements,
or for any conveyance in lieu of condemnatior;, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lander to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, exzept after notice to Lender and
with Lender’s prior written consent, either partition or subdiviue the Property or consent
to: (i) the abandonment or termination of the Condomiinidim Project, except for
abandonment or termination required by law in the case of suusiantial destruction by
fire or other casualty or in the case of a taking by condemnation or @minent domain; (ii)
any amendment to any provision of the Constituent Documents if the piovision is for the
express benefit of Lender; (iii) termination of professional managementar.cd-assumption
of self-management of the Owners Association; or (iv) any action which wedld have the
effect of rendering the public liability insurance coverage maintained by‘tie Owners
Association unacceptable to Lender. .

F. Remedies. If Borrower does not pay; condominium dues and assessments
when due, then Lender may pay them, Anyamounts disbursed by Lender under this
paragraph F shall become additional .debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and cgvenants

contained in this Condominium Rider.
G| o Ay~

BY EnwaCh Lickaca &S ATBOOR (N Facr

EDWARD M LICEAGA
BY EDWARD LICEAGA

AS ATTORNEQ—?T
(j/ ey (Seal)

EDWARD LICEAGA 7

CZZ&LM /{/CZ{*«( Q (Seal)

NADINE LICEAGA
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