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Parkway Bank & Trust Company
4800 N. Harlem Ave,

Harwood Heights, IL 60706

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated September 14, 2006, is made and arecuted between Firas Kaplani,
and Liana Kaplani, as joint tenants, whose address is 1602 Hoffma:i Avenue, Park Ridge, IL 60068

(referred to below as "Grantor") and PARKWAY BANK & TRUST CO., whos? address is 4800 N. HARLEM
AVE., HARWOOD HEIGHTS, IL 60706 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuirg security interest in,

and conveys to Lender all of Grantor's right, title, and interest in and to the Rents ivom the following
described Property located in Cook County, State of lllinois:

LOT 182 IN KRALOVEC'S SUBDIVISION OF LOTS 2, 3, AND 5 IN PARTICTON OF THE WEST 60 ACRES
NORTH OF SOUTH WESTERN PLANK ROAD OF THE SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP 39
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLNOIS.

The Property or its address is commonly known as 1901 South Pulaski, Chicago, IL 60623. The Property
tax identification nhumber is 16-23-316-001-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
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ASSIGNMENT OF RENTS
Loan No: 11 (Continued) Page 3

which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT QF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by arv third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantsr's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of dertors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Leiian or any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Lender with-any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purposz.af enforcement of this Assignment and this Assignment shall continue to be
offective or shall be reinstated, as the-case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same ex‘eni as if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decres, order, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER'S EXPENDITURES. If any action or pivceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to compl” with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure-to-discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any-¢lated Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lence: ueems appropriate, including but not limited to
discharging or paying ali taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring,-naintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then boar interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayriieit-by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payatie-on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any instament payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining isrm of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. Thie Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies tr, which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this

Assignment or any of the Related Documents.
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the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a
receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, aftsr Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise

its remedies.

Attorneys’ Fees; Fxvenses. |If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shull be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon aiw-anpeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expeises Lender incurs that in Lender's opinion are necessary at any time for the
protection of its interest or thx"enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest/at' tha Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include; without limitation, however subject to any limits under applicable law,
Lender's attorneys’ fees and Lender's legel expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy procezdings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (including foreclosure repaiis), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicab'e law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

LIMITATION OF DAMAGES. NEITHER LENDER NOR ANY.QF iTS AFFILIATES, NOR ANY OF THEIR OFFICERS,
EMPLOYEES, STAFF, SHAREHOLDERS, OR DIRECTORS, GHA'L BE HELD LIABLE OR RESPONSIBLE FOR
ANY PUNITIVE, EXEMPLARY, SPECIAL, CONSEQUENTIAL,“CR. INCIDENTAL DAMAGES UNDER OR IN
CONNECTION WITH ANY LOAN, THE RELATED DOCUMENTS, UR INANY OTHER CASE. .

GRANTOR’S LIABILITY (IF LAND TRUSTEE). NOTWITHSTANDING. ANYTHING TO THE CONTRARY
CONTAINED IN THIS DOCUMENT, THIS DOCUMENT IS EXECUVED-RY TRUSTEE/GRANTOR, NOT
PERSONALLY BUT AS TRUSTEE AS PROVIDED ABOVE IN THE EXERGC:St- OF THE POWER AND THE
AUTHORITY CONFERRED UPON AND VESTED IN IT AS SUCH TRUSTEL \(AND TRUSTEE/GRANTOR
THEREBY WARRANTS THAT IT POSSESSES FULL POWER AND AUTHOR:TY TO EXECUTE THIS
INSTRUMENT), AND IT IS EXPRESSLY UNDERSTOOD AND AGREED THAT NOTHING '~ THIS DOCUMENT OR
IN THE NOTE SHALL BE CONSTRUED AS CREATING ANY LIABILITY ON THE PART GF TRUSTEE/GRANTOR
PERSONALLY TO PAY THE NOTE OR ANY INTEREST THAT MY ACCRUE THERECQMN, 'OR ANY OTHER
INDEBTEDNESS UNDER THIS DOCUMENT, OR TO PERFORM ANY COVENANT EITHER &= <PRESSED OR
IMPLIED CONTAINED IN THIS DOCUMENT, ALL SUCH LIABILITY, IF ANY, BEING EXPRESSLY WAIVED BY
LENDER AGAINST TRUSTEE/GRANTOR ONLY AND BY EVERY PERSON NOW OR HEREAFTER CLAIMING
ANY RIGHT OR SECURITY UNDER THIS DOCUMENT, AND THAT SO FAR AS TRUSTEE/GRANTOR AND ITS
SUCCESSORS PERSONALLY ARE CONCERNED, THE LEGAL HOLDER OR HOLDERS OF THE NOTE AND
THE OWNER OR OWNERS OF ANY INDEBTEDNESS SHALL LOOK SOLELY TO THE PROPERTY FOR THE
PAYMENT OF THE NOTE AND INDEBTEDNESS, BY THE ENFORCEMENT OF THE LIEN CREATED BY THIS
ASSIGNMENT IN THE MANNER PROVIDED IN THE NOTE AND HEREIN OR BY ACTION TO ENFORCE THE
PERSONAL LIABILITY OF ANY OTHER GRANTORS HEREUNDER OR ANY GUARANTOR.

GRANTOR DEFINITION-EXCULPATION FOR TRUSTEE ONLY. NOTWITHSTANDING ANYTHING TO THE
CONTRARY CONTAINED IN THIS DOCUMENT, {A) THE DEFINITION OF "GRANTOR" CONTAINED HEREIN
SHALL INCLUDE THOSE INDIVIDUALS AND ENTITIES SPECIFIED AS "GRANTOR" AT THE BEGINNING OF
THIS DOCUMENT AND THOSEINDIVIDUALS AND ENTITIES EXECUTING THIS DOCUMENT (OTHER THAN
LENDER); AND (B) ANY EXCULPATORY PROVISIONS IN FAVOR OF ANY GRANTOR HEREUNDER,
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ASSIGNMENT OF RENTS
Loan No: 11 (Continued) Page 7

Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assignment
are granted for purposes of security and may not be revoked by Grantor until such time as the same are
renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
unenforceable as to any person or circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other person or circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. [f the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the illegality,
invalidity, or urenforceability of any provision of this Assignment shall not affect the legality, validity or
enforceability ot anv other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest,
this Assignment sheii bz hinding upon and inure to the benefit of the parties, their successors and assigns. If

ownership of the Property hacomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantors sucressors with reference to this Assignment and the Indebtedness by way of
forbearance or extension withsut releasing Grantor from the obligations of this Assignment or liability under the

Indebtedness.

Time is of the Essence. Time is of thz essence in the performance of this Assignment.

WAIVER OF HOMESTEAD EXEMPTION. (Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to-all Indebtedness secured by this Assignment.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, ali references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words anc terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may requirs.. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in ine !niform Commercial Code:

Assignment. The word "Assignment’ means this ASSIGNMENT-OF RENTS, as this ASSIGNMENT OF RENTS
may be amended or modified from time to time, together with a'i exhibits and schedules attached to this
ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower' means Firas Kaplani and Liana Kaplani.
Default. The word "Default" means the Default set forth in this Assignment in the Section titled "Default”,

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor' means Firas Kaplani and Liana Kaplani.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word *Indebtedness" means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor’s obligations

under this Assignment, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender" means PARKWAY BANK & TRUST CO., its successors and assigns.

Note. The word "Note" means the promissory note dated September 14, 2006, in the original principal
amount of $285,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on
the Note is 7.340%. Payments on the Note are to be made in accordance with the foliowing payment schedule:
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ASSIGNMENT OF RENTS
Loan No: 11 (Continued) Page 9

INDIVIDUAL ACKNOWLEDGMENT

STATE OF l no LD )
GX) ) S8
COUNTY OF = )

On this day before mz, the undersigned Notary Public, personally appeared Firas Kaplani and Liana Kapiani, to
me known to be the-ncividuals described in and who executed the ASSIGNMENT OF RENTS, and acknowledged
that they signed the Assignment as their free and voluntary act and deed, for the uses and purposes therein

mentioned
i der my hand and official seal this / q day of k ! 200 &

Residing at @)K (‘M MZ/ l i
in an/d\ for the State th-"l L‘ ’40/& "OF:I{CI;QI‘}'S%KL" \J
¢ cid YOr
”I S —0 & Notary Pu%hc State of Hiinois
M)f Comm‘iismn Exp. mn 5}2008

TASER PRO Landing, Vier. 5.28 00,004 Copr MaTand Foancial Solutions, Ine. 1997, 2006. ANl Flghia Reserve” -1 JYGFRLFLIGT4.FG TR-58206 PF-1
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Success Title Services, Inc.
As an Agent for Ticor Title Insurance Company

400 Skokie Bivd. Ste. 380 Northbrook, IL 80062

Commitment Number, STS06_01753

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 182 IN KRALOYEC'S SUBDIVISION OF LOTS 2, 3AND 5 IN PARTITION OF THE WEST 80 ACRES
NORTH OF SOUTH YWESTERN PLANK ROAD OF THE SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP 39
NORTH. RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PIN: 16-23-318-001-0000

ALTA Commitment (STS06_01753.PFD/STS06_01753/5)
Schedule C




