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DEFINITIONS

Words used in multiple sections of this document are Zefined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding th< r:sage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated Sepi=mber 19, 2006 ,
together with all Riders to this document.
(B) "Borrower" s Corey M Lange and Kathleen C Lange, Joint Tenante

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns, MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the Jaws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is CitiMortgage, Inc.

Lender is a Corporation ‘
organized and existing under the laws of New York
Lender's address is 1000 Technology Drive, O' Fallon, MO 63368-2240

(E) "Note" means the promissory nole signed by Borrower and dated September 19, 2006
The Note states that Borrower owes Lender Two Hundred Seventy One Thousand

Dollars
{U.S. 4271,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payme:its 7nd to pay the debt in full not later than October 1, 2036 .
(F) "Prop ats™ means the property that is described below under the heading "Transfer of Rights in the
Pmper‘y- " .
(G) "Loan"” meavs 6= debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note. aid all sums due under this Securlty Instrument, plus interest.
(H) "Riders” meas all Riders to this Secuﬂtgﬂl;;smmem that are executed by Borrower. The following
Riders are to be executed oy Sorvower [check box as applicable]:

] Adjustable Rate Rider L] Condominium Rider _ [ Second Home Rider
Balloon Rider [ Planaed Unit Development Rider [ 114 Family Rider

VA Rider Cl Bivseeily Payment Rider [X] Other(s) {specify]
Schedule “A"

{T) "Applicable Law" means all controlling »z;'lcable federal, state and local statutes, regulations,
ordinances and administrative rules and onders (that aave the effect of Jaw) as well as all applicable final,
non-appealable judicial opinions.
() "Community Association Dues, Fees, and Assessricpts” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propery vy a condominium association, homeowners
association or stmilar agganization.
(K) "Blectronic Funds Transfer" means any transfer of funcs -other than a fransaction originated by
check, draft, or similar paper instrument, which is initiatea throurian electronic lerminal, telephonic
instrament, computer, or magnetic tape 50 as to order, instruct, or a thoriz2 a financial institutlon fo debit
or credit an account. Such ferm includes, but is not limited o, point-4f 5le transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, url putomated clearinghouse
transfers.
(L) "Escrow [tems" means those items that are desceibed in Section 3.
(M) "Miscellaneous Proceeds" means any compensation, settlement, award of da:v: ges, or proceeds paid
by any third party (ather than insurance proceeds paid under the coverages described n/seciton 5) for: (i)
damage to, or destruction of, the Property; () condemnation or other faking of all or 2 part of the
Property; (i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omiseiors as to, the
value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or acfark on,
the Loan,
(0) "Periodic Payment” means the regularly scheduled amount due for {f} principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.
(®) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from fime to
time, or any additional or successor legislation or regulation that governs the same subject matier, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
io a:ﬁ% regiled mortgage loan" even if the Loan does not qualify as a "federally related morigage
oan" under .
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(Q) "Successor in: Interest of Borrower” means any party that has taken fitle to the Praperty, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: () the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For ihis purpose, Borrower does hereby morigage, grant and
convey to MERS (solely as nomince for Lender and Lender's successors and assigns) and
tothe successors and assigns of MERS, the following described property located in the
Count; [Type of Recording Jusisdiction]
of Cock [Name of Recording Jurisdietlon]:

See Attached Poiedule "A"

Parcel ID Number: ' which currently has the address of
" 1458 E OLIVE ST [Streed]
PALATINE : [Cryl, Alinols  60074-7611  [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafier ere-teu s the property, and all
easements, appustenances, and fixtures now or hereafier a part of the preperiv. All replacements and

additions shall alse be covered by this Security Insirument. All of the foregomg is referred to In this

Secusity Instrument as the "Property.” Borrower understands and agrees that S holds only legal title
o the interests granted by Borrower in this Security Instrument, but, if necessary (o corapiy with law or
custom, MERS (as nominee for Lender and Lender's successors and assifns) has the rig.\l: tr exercise any
or all of those interests, including, but not Hmited to, the right fo foreclose and sell the Froges*y; and to
take any action required of Lender including, bul not limited to, releasing and canceling %ds Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed - ) as
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excepi for
encumbrances of record. Borrower warranis and will defend generally the title to the Property against all
claims and demands, subject to %encumhrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurlsdiction to constitute a unifarm security instrument covering real

lnm:.elrjt{lIF‘ORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also. pay for Escrow lems
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pursuant to Section 3. Payments due under the Note and this Security Instriment shall be made in U.S.
currency. However, if any check or other {nstrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; () certified check, bamk check, treasurer's check or
cashier's check, provided any such check is drawn upor an institetion whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated hy Lender in accordance with the notice provisions in Section 15.
Lrader may return any payment or partlal payment if the payment or pastial payments are insufficient to
bring *c Loan eurrent. Lender may accept any payment or partial payment insufficlent to bring the Loan
current, without walver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i7 th> future, but Lender is nol obligated fo apply such paymenis at the ime such payments are
accepted. It eich Perlodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicd ands. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. I Br.rrower does not do 5o within a reasonable perlod of time, Lender shali either apply
such funds or retars-tuem to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under t'ie }a*> immedlately prior to foreclosure. No offset or claim which Borrower
might have now or in the Tutire against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrursent br performing the covenants and agreements secured by this Security
Instrument. :

2. Application of Payments vz Pioceeds. Except as otherwise described in this Section 2, all
paymenis accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Nate; (¢) amounts due under Section 3. Such paymenis
shall be applied to each Periodic Payment ia th: ord>r in which it became due. Any remaining amounts
shall be applied first (o late charges, second to any clie: amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for o dciinquent Perlodic Payment which includes a
sufficient amount to pay any late charge due, the payment r.av > applied to the delinquert payment and
the late charge. If more than one Periodic Payment is outstanding. Lender may apply any payment received

. from Borrower to the repayment of the Perlodic Payments if, and to ine oxtent that, each payment can be

paid in full, To the extent that any excess exists after the payment is annlied to the full payment of one or
more Perjodic Payments, such excess may be applied to any late charges dric. Volumiary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, Insurance proceeds, or Miscellaneous Proccels to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periohic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perioaic Payivents are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of av:ounts due
for: (a) taxes and assessments and other iterns which can attain priority over this Security Irstiioeat as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if auv; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage lisviauce
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morizage

‘Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow

Items." At origination er at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if ay, be escrowed by Borrower, and such.dues, fees and
assessments shall be an Bscrow Item. Borrower shall promptly furnish to Lender all notices of amounts lo
be paid under this Section. Borrower shall pay Lendér the Funds for Escrow Items unless Lender waives
Borrower's obfigation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in wriiing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used In Sectlon 9. If Borrower is obligated to pay Escrow Iteras directly, pursuant {o a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be cbligated under Section 9 to repay to Lender any such
amo~ut. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice givea in
azcordunce with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such 7iowmts, that are then required under this Section 3.

Lnder may, at any time, collect and hold Funds in an amount (2} sufficient to permit Lender o apply
the Funds at 11e time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under R¥SPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimzies =f expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Fonds snafl be held in an institution whose deposits are insured by a federal agency,
instramentality, or entity (in<i-ang Lender, if Lender Is an institution whose deposits are so insured} or in
any Federal Home Loan Bank. Lendor shall apply the Funds to pay the Escrow }tems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verdylg the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenrer io make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pziion the Funds, Lender shall not be required to pay Borrawer
any interest or earnings on the Funds. Borrower aid Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give t» Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 2; dzfined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA /If there is 2 shoriage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requrd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorduice with RESPA, but in no more than 12
monthly payments. If there s a deficiency of Funds held in escrow, #5 det'ned under RESPA, Lender shall
notlfy Borrower as required by RESPA, and Borrower shall pay to Lead-c the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moniuy payments.

Upon payment in full of all sums secured by this Security Instrument, ZepZer shall promptly refund
to Borrower any Funds held by Lender. : .

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, foes, and impositions
attributable to the Praperty which can attain priority over this Security Instrument, leas .ol payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesseut:, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provideu J= Szction 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrusseit inless
Borrower: (a) agrees In writing fo the payment of the obligation secured by the Hen in a mamner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only untll such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the Hen to this Security Instrument. If Lender determines that any part of the Property Is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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Hen. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lénde requires. What Leoder requires pursuant io the preceding sentences can change during the term of
the L7i. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right t d'sapprove Borrower's choice, which right shall not be exercised unreascnably. Lender may
require Brirover to pay, in conmection with this Loan, either: (a) a one-time charge for flood zone
determination cetification and tracking services; or (b) a one-ime charge for flood zone defermination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might Lffrct such determination or cerdification. Borrower shall also be responsible for the
payment of any fees impnced by the Federal Emergency Management Agency in connection with the
review of any flood zone det_ndaation resulting from an objection by Borrower.

If Borrower fails to maintain-any of the coverages described ahove, Lender may obtain insurance
coverage, at Lender's optlon aid Burrower's expense. Lender {s under no obligation to purchase any
particular type or amount of coverase. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equit” in the Property, or the contents of the Property, against any risk,
hazard or Hability and might provide pgrea'cr-or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coviiaze so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. A.vw amounts disbursed by Lender under this Section 5 shall
become additional debi of Borrower secured by this Sesarity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shad bz nayable, with such interest, upon notice from
Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such palicies, shall include a standard iniiipage clanse, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give fo Lenas: 7 receipts of paid premiurs and
renewal notices. If Borrower obiains any form of insurance coverage, nct wanrwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 2 stardard mortgage clause and
shall name Lender as mortgagee and/or as an addiional loss payee.

In the event of loss, Borrewer shall give prompt notice to the insurance car'e) and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrow:r otherwise agree
in writing, any insurance proceeds, whether or not the undeslying insurance was requiresb; I'arler, shall
be applied to restoration or repair of the Property, if the restoration or repair Is economicaliy Zessible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the ripht to
hold such insurance proceeds uniil Lender has had an opportunity to inspect such Property fo enstre the
work has been completed to Lender's satisfaction, provided that such inspection shall be nndertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work s completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shail not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partles, retatned by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shal he applied 1o the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Bortower zbandons the Property, Lender may file, negotiate and setfle any available insurance
claim and refated matters. If Borrower dees not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seitle a clalm, then Lender may negotiate and seitle the claim, The 30-day

period will begin when the notice is given. In either event, or if Lender acquires the Property under-

Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceds in an amount not fo exceed the amounts unpald under the Note or this Security Instrument, and
{+; any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrotver) under all insurance policies covering the Property, insofar as such rights are applicabile to the
coverage o' the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay aw~ant. unpaid under the Note or this Security Instrument, whether or not then due. '

6. Ocoubuvcv, Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 30 ~ys after the executlon of this Securlty Instrument and shall continue to occupy the
Property as Borrowar's rrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writirg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick a2 Feyond Borrower's control. '

7. Preservation, Maintenanco and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the' Property, allow the Property to deteriorate or commit wasle on the
Property. Whether or not Borrower is 7zsiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detcdoratiag or decreasing in value due to its condition, Unless it is
determined pursuant to Sectlon 5 that reprior restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged to 7+vvid further deterforation or damage. If insurance or
condemnation proceeds are paid in connection vith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the P-opurty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs «nd ¢estoration in a single payment or in a serfes of
progress payments as the work is completed. If the insuratce Jr condemnation preceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Gorrower's obligation for the completion of
such repair or estoration.

Lender or its agent may make reasonable entries upon and iispeciens of the Property. If it has
rezsonable cavse, Lender may inspect the interior of the improvements o7 the Property. Lender shall give
Borrower notice at the time of or prior to such an Interior inspection specif f1; <nch reasonahle cause.

8. Borrower's Loan Application. Borrower shall be in default if, ‘durine the Loan application
process, Borrower or any persons or entitles acting at the direction. of Borruwer-or with Borrower's
imowledge or consent gave materially false, misleading, or inaccurate Information cr statements to Lender
(or failed to provide Lender with material information) in comnection with the” Loin. Material
represeniations include, but are not limited to, representations concerning Borrower's vczuriney of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instry meat, I
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) xere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfelture, for

enforcement of a len which may attain priority over this Security Instrument or to enforce laws or

regulations), or {c} Borrower.has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and righis under this Security
Insirzment, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not Kmited to: (3) paying any sums secured by a lien.
which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a hankruptcy proceeding. Securing the Property Includes, but is not limited to,
enfering the Properéy (o make sepairs, change locks, replace or board up doors and windows, drain water
from pipes, elirainate building or other code violations or dangerous conditions, and have utilittes turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do 50 and is not
under any duty or obligation to do so. It is agreed that Lender Incurs no liability for not taking any or all

actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Secarity Instrument. These amounts shall bear interest at the Note rate from the date of
dis s ment and shall be payable, with such interest, upor notice from Lender 1o Borrower requesting

en’.
paymn ttisy Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease, If Rocrawer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agees t0.the merger in writing.

10. Mort,ay: "nsurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay tb: nremiums required to maintain the Morigage Insurance in effect, If, for any reason,
the Morigage Insuranc:; roverage required by Lender ceases to be available from the mortgage insurer that
previonsly provided such incurance and Borrower was required to make separately designated payments
toward the premiums for Mortzage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivelent to the Mortgage Insurance previously in effect, at a cost substantlaily
equivalent to the cost to Borrovier of the Mortgage Insurance previously-in effect, from an alternate
morigage insurer selected by LexderIf substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to'va; tn Lender the amount of the separately designated payments that

" were due when the insurance coverage cep.e” to be in effect. Lender will accept, use and retain these

paymenis as a non-refundable loss reserve ‘u Heu of Mortgage Insurance, Such loss reserve shall he
non-refundable, notwithstanding the fact that the Y-uan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earning: on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage qr the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becumies available, is obtained, and Lender requires
separately designated payments toward the premiums for Mor/gge Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Barrower w2 required to make separately designated
payrents toward the premiums for Morigage Insurance, Boi-ovser shall pay the premiums required to
maintain Mortgage Insurance in effect, or fo provide a nta-refundzble loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writ en agreement between Borrower and
Lender providing for such termination or until termination is required by “nnlicable Law. Nothing in this
Sectlon 10 affects Borrower's obligation to pay interest at the rate provided i fae Note,

Mortgage Insurance relmburses Lender {or any entity that purchases th< Nute) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not i party to the Morigage

Insurance,
Mortgage insurers evaluate their total risk on all such insurance in force from e (o-tme, and may

enter into agreements with other parties that share or modify thelr risk, or reduce losses. ‘(hest agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other pariy-(0” pecties) to
these a ents. These agreements may require the mortgage insurer to make payments ustig 47 source
of funds that the morigage insurer may have available (which may include funds obtained from ' origage
Insurance premiums). ' -

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entlty, or any affiliate of any of the foregoing, may recetve (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortpage insurer's risk, or reducing losses. i such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosurcs, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgape Insurance terminated automatically, and/or to receive a
refind of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. '

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair Is economically feasible and Lender's security is not lessened.
Durlug such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Zerder has had an opportunity o inspect such Property to ensure the work has been completed to
Lender': suh-faction, provided that such inspection shall ﬁe undertaken promptly. Lender may pay for the
repairs ari restoration in a single disbursement or in a serles of progress payments as the work is
completed. Uriecs an agreement is made in writing or Applicable Law requires interest to be pald on such
Miscellaneous ¥'rocerls, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procceds. Tf the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscetlaneous Proceeds shall be applied to the sums secured by this Security Instrament,
whether or not then due, witF fh2 excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
appliaig in the order provided for in Section 2.

the event of a total taking; destruction, or loss in value of the Property, the Miscellaneous -

Proceeds shall be applied to the cvms cecured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. |

In the evest of a partial fzking, aesiruvtion, or loss in value of the Property in which the fair market
value of the Properly immediately before = nartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secure by fhis Security Instrument immediately before the partial
taking, destruction, or loss in vatue, unless Bo rower and Lender otherwise agree in wrlting, the sums
secured by (his Securify Instrument shall be reduocd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the toal cworat of the sums secured immediately before the
partial- taking, destruction, or loss in value divided by /) the fair market value of the Property
immediately before the partial taking, destruction, or loss ir va’ae. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, des'ruction, or Ioss in value is less than the
amount of the sums secured immediately before the pariial taking, ‘Zestuction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous X'+oceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lexder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 10 s2:%2 2 claim for damages,
Bomower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to coflect and apply the Miscellaneous Proceeds either to restoration or repair of *h: Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" me7as tue third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rtebt oZ action in
regard to Miscellaneous Proceeds. .

Borrower shall be in default if any action or proceeding, whether civil or criminal, is hegyi hat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of ‘.ender's
interest In the Property or rights under this Security Instrument. Borrower can cure such a default aag, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preclodes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are frere assim and shall be paid to Lender.
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

002003831708
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to Borrower or any Successor in Interest of Borrower shall not operate to release the Hability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original

Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or

remedy including, without limitation, Lender's accepiance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the aount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agsees that Borrower's obligations and Hability shatl be joint and several, However, any Borrower who
co-sigas is Security Instrument but does not execute the Nofe (@ “co-signer"}: (a) is c&slgnh:‘g this
Security In.trument only to mortgage, grant and convey the co-signer’s inferest in the Property under the
tesms of ths Sicurity Instrument; (b) is not personally obligaied to pay the sums secured by this Security
Instrument; ar () agrees that Lender and any other Bosrower can agree to extend, modify, forbear or
make any accoisruGrtions with regard fo the terms of this Security Instrument or the Note without the
co-signer's consent

Subject o the iovisions of Section 18, any Successor in Inferest of Borrower who assumes
Borrower's obligations uner this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and bonefits ander this Security Instrament. Bosrower shall not be released from
Borrower's obligations and Habili; under this Security Instrument unless Lender agrees to such release in

wriling. The covenants and agi-ements of this Security Instrument shall bind (except as provided in -

Section 20) and benefit the successorr an1 assigns of Lender.

14. Loen Chsrges, Lender may risayge Borrower fees for services F:Drfonned in connection with
Borrower's defanlt, for the purpose of prutr~ting Lender's interest in the Property and rights under this
Security Instrument, including, but not limit.d fo. attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expre:s autiority in this Security Instrument fo charge a specific
fee to Borrawer shall not be constreed as a prohibiior-ca the charging of such fee. Lender may not charge

fees that are expressly prohibited by this Security Insiranat er by Applicable Law.

If the Loan 15 subject ta a law which sets maximun. lown charges, and that law is finally interpreted so
that the Interest or other loan charges collected or te be cciter.ed in connection with the Loan exceed the
permitted limits, then: {(a) any such loan charge shall be reurcer’ by the amount necessary to reduce the
charge to the permitted mit; and (b) any sums already collected “zum Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to make 'as 12fund by reducing the principal
owed under the Nole or by making a direct payment to Borrowet. If » refund reduces principal, the
reduction will he treated as a partial prepayment without any prepayreni charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of ary such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borro:<> might have arising out
of such overcharge. ) ‘

15, Notices. All notices given by Borrower or Lender in connection with fhie Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument 'all ve deemed to
have been given to Borrower when mailed by first class mall or when actually delivercd s Torrower's
notice address if sent by ather means. Notice to any one Borrower shall constitute notice to 4l lorcowers
unless Applicahle Law expressly requires otherwise, The notice address shall be the Proper;, “udress
unless Borrower has designated a substitute notice address by motice fo Lender. Borrower shall promgtly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrcwe.'s

change of address, then Borrower shall only report a change of address through that specified procedure. .

There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
siated hereln unless Lender has designated another address by notice to Borrower. Any notice in

connection with this Security Instrument shall not be deemed to have been given to Lender until actually -

received by Lender. If any notice required by this Security Instrument is also required under Apgu]icable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Secusity
Instrisment. '
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16. Goveraing Law; Severability; Rules of Construction. This Securily Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
cbligations contained in this Security Instrument are subject to any requirements and limditations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree hy contract or it
might be silent, but such silence m;ltripue construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrament or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: () words of the masculine gender shall mean and include
covsesnonding neuter words or words of the feminine gender; (b) words in the singular shall mean and
g]téleude the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to

umv-action.

1. Forrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. iteusfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the P.overly” means any legal or beneficial interest in the Property, including, but not limited
io, those benefic’al Jr.erests transferred in a bond for deed, coniract for deed, installment sales contract or
escrow agreément, thy intent of which is the transfer of title by Borrower al a future date to a purchaser.

If ail or any paic of the Propesty or any Interest in the Property is sold or transferred (or if Borrower
is not a nalural person ard » bezeficlal interest in Borrower Is sold or (ransferred) without Lender's prior
written consent, Leader ma; reguire immediate payment in full of all sums secured by this Security

Instrument. However, this optl'n svall not be exercised by Lender if such exercise is prohibited by :

Applicable Law,

If Lender exercises this option, J :nder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 das f.0vu the date the nefice is given in accordance with Section 15
within which Borrower must pay all sume :ecared by this Security Instrument. If Borrower fails to pay

these sums prior to the expiration of this perind, Lender may invoke any remedies permitted by this

Security Instrament without further notice or detxand on Borrower.

19. Borrower's Right to Reinstate After (iccileration. If Borrower meets certain conditlons,
Borrower shall have the right to have enforcement o1 inls Security Instrament discoatinued at any time
prior to the earliest of: (3) five days before sale of the Wruporty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might sper.ly for the termination of Borrower's ri&l;l
to reinstate; or (c) entry of a judgment enforcing this Securi’v Instrument. Those conditions are that
Borrower: (a} pays Lender all sums which then would be due under t*:5-Security Instrument and the Note
as If 0o acceleration had oceurred; {b) cures any default of any viher covenznis or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, Including, but up? fmited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for th= yurpose of protecting Lender's
interest in the Property and righis under this Security Instrument; and (d) takes such aciion as Lender may
reasonably require to assure that Lender's interest in the Property and rishis under this Securily
Instrument, and Borrower's obligation fo pay the sums secured by this Security Incti;waent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require thai Rorrower
such reinstatement sums and expenses in one or more of the following forms, as seleci=d b, J ender: (
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check. prizaded any
such check is drawn upon an instliution whose deposlts are insured by a federal agency, instriunsatality or
entity; or {0) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insteu nent and
obligations secured herehy shall remain fully effective as if no acceleration had occurred. However, Vs
right {o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inferest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might resull in a change in the entity (known as the "Loan Servicer’) that collects
Perlodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Nole, If there is a change of the Loan
Servicer, Borrower will e given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with & notice of transfer of servicing, If the Note is sold and thereafter the Loan is

‘serviced by a Loan Servicer other than the purchaser of the Note, the mortgage lpan servicing oblgations
to Borrower will remain with the Loan Servicer or be transferred to & successor Loan Servicer and are not
assuraed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual Htigant or the member of a class) that arises from the other party's actions pursuant o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed hy
re>son of, this Security Instrument, until such Borrower or Lender has notified the other party. (with suck
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other panyr hereto a reasonable perlod after the giving of such notice lo take corrective action, If
Applicavie ‘Low provides & time period which must elapse before certain action can be taken, that time
perfod will 07 dvemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to czre zlven to Borrower pursuant to Section 22 and the notice of acceleration given fo
Borrawer pursaani to Section 18 shall be deemed to satisfy the notice and opporiuniiy to take corrective
action provislons of this Se2ilon 20.

21. Hazardous Subciarces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hrzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gascline, i:=rg=cne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materi>!s contalning ashestos or formaldehyde, and radfoactive materials;
(b) “Environmental Law" means federal 124~ and laws of the jurisdictlon where the Property is located that
relate (o health, safety or environmental protectien: (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal actlon, as cefined in Environmental Law; and (d) an "Envirenmental
Condition" means a condition that can cause, contrbute fo, or otherwise trigger an Environmental
Cleanup,

Borrower shall nof cause or permit the presence, use, dispesal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, (n /5 in the Property. Barsower shall not do,
nor allow anyone else to do, anything affecting the Property (a} that % -tn violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c} which, dve to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affecis the valie ox)the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Feryerty of small quantities of
Hazardous Substances that are generally recognized fo be appropriate to noimal residential uses and ta
matntenance of the Property (including, but not Umited to, hazardous substances in tnsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clair, deiand, lawsult
or other action by any governmental or regulatory agency or private party involving the Pripav and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledse, /{b) any
Environmental Conditfon, including but not limited to, any spilling, leaking, discharge, release o1 threst of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releas: v. a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or Is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actlons in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrawer prier to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Lew provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanlt on or before the date specified in the notice may result in acceferation of the sums secured by
thic Stcnrity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthe.“inform Borrower of the right to reinstate afier acceleration and the right to assert in the
foreclosur:. proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclusu e. If the default is not cured on or before the date specified in the notice, Lender at its
option may rvpiire immediate payment in foll of all sums secured by this Security Instrument
without further Zep«nd and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled t¢ crflest all expenses incurred in pursuing the remedies provided in this Section 22,
inclzding, but not iimited to, reasonable attorneys' fees and costs of title evidence. -

23. Release. Upon payment =€ all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower (hall pay any recordation cosis. Lender may charge Borrower a fee for
releasing this Security Instrument, but oaly if the fee Is pald to a third party for services rendered and the
charging of the fee is permitfed under Aplizable Law.

24, Waiver of Homestead. In accordaice viiik lllinols law, the Borrower hereby releases and walves
all rights under.and hy virtue of the [Ilinois horot stead exemption laws,

25. Placement of Collateral Protection Insurance. Yinless Borrower provides Lender with evidence
of the Insurance coverage required by Borrower's agreemext v ith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowr's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any clalm thal is made against Borrower in coniectivn with the collateral. Borrower
may later cancel any Insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained Insurance as required by Borrower's and Lender's agyerment. If Leader purchases
insurance for the collateral, Borrower wil be responsible for the costs of that incurance, Including interest
and any other charges Lender may impose in connection with the placement o/ the lnsurance, untfl the
effective date of the cancellation or expiration of the Insurance. The costs of the insiz nce may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mo e thin the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Berrower accepts and agrees to the terms and covenants confained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
D, Posar e
-Borrower
Corey Mﬂj [}
!j&t P }ﬂe/  Gea)
Kathleen C. Langs{ | () HormOWer
(Sign Original Onl
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STATE ILLINOIS County ss:
\/ﬂjﬁn-"! ne , @ Notary. Public in and for said county and

state d.0 hereby certlfy that

Lorey M. L8
fofien €. Lag?

presonlly known to me to be the same person(s) whose name(s) subscribed (o the foregoing instrument,
appeared hefore me ay in person, and acknowledged that he/she/ goed and delivered the said
instrumint s his/her/(heir free and voluntary act, for the uses Aand erein set forih.

day of (S

Giver upv.er my i and official seal, this gpm 5100{9 .

My Commission Expi!es’;/[_ lf*(ﬂ % / m

DEFICIAL SEAL

ANE VALENTINE
NOTA?%!{ PUBLIC. STATE OF |LLlNOL.

MY COMMISSION EXPIRES 3-14

?
:
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Exhibit "A"

The Jand refetred to hetein is situated in the State of Illinoie, County of Cook described as follows:
THE EAST % OF THE SOUTH Y2 OF LOT 29 AND THE EAST % OF LOT 30 IN ROBERT BARLETT'S
ARLINGTON CREST ESTATES, BEING A SUBDIVISION OF PART OF THE SOUTHEAST Y OF SECTION 24,

AND PART.CF *"HE NORTHEAST Y OF SECTION 25, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE
THIRD PRINCITAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

SOURCE OF TTTLE: D'OCUMENT 0010459653 (RECORDED 05/31/2001)
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