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MORTGAGE 0058996372

THIS MORTGAGE is made this 1S day of September, 2006 | between the Mortgagor,
RICHARD HUBBARD & PATRICIA HUBBARD

{herein "Borrower"), and the Mortgagee,
FIRST HORIZON HOME LOAN CORPORATION
, & corporation organized and
existing under the laws of ~ THE STATE OF KANSAS , whose address is
4000 Horizon Way, TIRVING, TX 75063
(herem "Lender").
WHEREAS, Borrower is indebted to Lender in the principal sum of 1.8, § L0,000.00 , which
indebtedness is evidenced by Borrower’s note dated September 13th, 2006 snid extensions and renewals
thereof (herein "Note"), providing for menthly installments of principal and interest, with the balance ofirdebtedness, if not sooner
paid, due and payable on October 1st, 2021 :
TO SECURE to Lender the repayment of the indebtedness cvidenced by the Note, with interest thercon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the performance
of the covenants and agrecments of Borrower herein contained, Borrower does hereby mortgage, grant and convey
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to Lender the following described property located in the County of Cook .
State of IHinois:

All that tract or parcel of land as shown on Schedule "A" attached

hereto which is incorporated herein and made a part hereof.

Parcel ID #: Courity: City:
which has the address of 6524 PARKSIDE DR [Street]
TINLEY PAKK [City], linois 60477 [ZIP Code} {"Property Address™);

TOGETHER with-al'ii;z improvements now or hereafter erected on the property, and all easements, rights, appurtenances and
rents all of which shall“oe-dscmed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (cr ioe leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the "Property.”

Borrower covenants that Boriower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant anl
convey the Property, and that whe Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defeixi generally the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrowe: and Lender covenant and agree as follows:

1. Payment of Principal and Interes’. barrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as providec.in the Note.

2. Funds for Taxes and Insurance. Subject *o_applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interes. »ce payable under the Note, until the Note is paid in full, a sum (herein
"Funds") equal to one-twelfth otp the yearly taxes 2ud-assessments (including condominium and planned unit development
assessments, if any) which may attain priority over thit Morgage and ground rents on the Property, if any, plus one-twelfth of
yearly premium installments for hazard insurance, plus one/twelth of yearly premium installments for mortgage insurance, if any,
all as reasonably estimated initially and from time to time by-Leziler on the basis of assessments and bills and reasonable estimates
thereof. Borrower shalt not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such
payments to the holder of a prior mortgage or deed of trust if such Golier is an institutional lender.

It Borrower pays Funds to Lender, the Funds shall be held in «n iustinution the deposits or accounts of which are insured or
guaranteed by a federal or state agency (including Lender if Lender is sucn an institution). Lender shall apply the Funds to pay said
taxes, assessments, insurance premiums and ground rents. Lender may pot/chiarge for so holding and applying the Funds, analyzing
said account or verifying and compiling said assessments and bills, unless ‘reider pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. Borrower and Lender 11ay agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agtecment is made or applicable law requires such
interest to be paid, Lender shall not be required to pay Borrower any interest or_edrnings on the Funds. Lender shall give fo
Borrower, without charge, an annual accounting of the Funds showing credits and deoits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additionat security for the swas secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount requirci-to pay said taxes, assessments,
insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s ‘optirn_ either promptly repaid to
Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds neld by Lender shall not be
sufficient 1o pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any
amount necessary 1o make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrow=) any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note and
Izaaragra?hs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph
hereot, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under any
mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower’s
covenants 0 make palyments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
umpositions attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if
any.

_ 3. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.
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The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shatl be in a form acceptable to Lender
and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the
policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Mortgage.

In the event of loss, Borrower shall give prompt nolice to the insurance carrier arkt Lender. Lender may make proof of loss if
not made prompily by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured by
this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on 2 unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned umnit
development, andConttituent decuments.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage,
or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at Lender’s
option, upon notice to Belrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and take
such action as is necessary to.orotect Lender’s interest. If Lender required morigage insurance as a condition of making the loan
secured by this Mortgage, Buirawer shall pay the premiums required to maintain such insurance in effect until such time as the
requirement for such insurance tedminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lecader pursuant o this paragraph 7, with interest thereon, at the Note rate, shall become additional
indebledness of Borrower secured by tis/Martgage. Unless Borrower and Lender agree to other terms of payment, such amounts
shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall
require Lender to incur any expense or take ary action hereunder,

8. Inspection. Lender may make or cause-te-be made reasonable entries upon and inspections of the Property, provided that
Lender shatl give Borrower notice prior to any suclinspection specifying reasonable cause therefor related to Lender’s interest in
the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereet, o) for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. subject to the terms of any mortgese ~deed of trust or other security agreement with a lien which has
priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not‘a *vaiver. Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to
release, in any manner, the liability of the original Borrower and Borrover's successors in interest. Lender shall not be required to
commence proceedings against such successor or refuse to extend time €2, payment or otherwise meodify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Bérroveer and Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise 2itorded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signérs The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be icint and several. Any Borrower who
co-signs this Morlgage, bul does not execute the Note, (a) is co-signing this Mortgage only to/mortgage, grant and convey that
Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is not personaly liable on the Note or under
this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend,/mslify, forbear, or make any
other accommodations with regard o the terms of this Mortgage or the Note without that Borrower’s ceuscnt and without releasing
that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender may de51gnate
by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to
Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction in
which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this Mortgage. In the event
that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions
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of this Mortgage and the Note are declared to be severable. As used herein, "costs,” "expenses” and "attorneys’ fees” include all
sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation
improvement, repair, or other loan agrecment which Borrower enters into with Lender, Lender, at Lender’s option, may require
Borrower 1o execute and deliver to Lender, in a form acceptable 10 Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beaneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at 1ts option, require immediate payment in full of all sums secured by this Mortgage.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from th= date the notice 1s delivered or mailed within which Borrower must pay all sums secured by this Mortgage. If
Borrower fails t0 pay. these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Mortgage without furihersotice or demand on Borrower.

NON-UNIFORM CO'VENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Resrndies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in i Wortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shal) give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower,
by which such breach must be cured; <7 (4) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums seCoved by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property. The notice shall further inform Lorrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a duf2ul or any other defense of Borrower to acceleration and foreclosure. If the
breach is not cured on or hefore the date specifiod i»( the notice, Lender, at Lender’s option, may declare all of the sums
secured by this Mortgage to be immediately due and payzshle without further demand and may foreclose this Mortgage by
judicial proceeding. Lender shall be entitled to collect ‘m sich proceeding all expenses of foreclesure, including, but not
limited to, reasonable attorneys’ fees and costs of documenta’y ¢ vidence, abstracts and title reports,

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage due to
Borrower’s breach, Borrower shall have the right to have any proceedinss begun by Lender to enforce this Mortgage discontinued
at any time prior to entry of a judgment enforcing this Mortgage if: (a)Borrower pays Lender all sums which would be then due
under this Mortgage and the Note had no acceleration occurred; {(b) Borroycr, cures all breaches of any other covenants or
agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonabls expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage, and in enfor¢irg Lender’s remedies as provided in paragraph
17 hereof, including, but not limited fo, reasonable attorneys’ fees; and (d) Borrower {akes such action as Lender may reasonably
require to assure that the Hen of this Mortgage, Lender’s interest in the Property and Boirower’s obligation 1o pay the sums secured
by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured
hereby shall remain in {ull force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Boriorver-hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 héredf or abandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upen acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. Al rents collected by the receiver shatl be applied first to payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST
Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority

over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default under the
superior encumbrance and of any sale or other foreclosure action.

IN ITI\?;ZEREOF Borrower has executed this Mortgage.
A (odiloi phottncdd
E (Seal) ™ AFoeein (Seal)

RICHARD HUBBARD PATRICIA HUBBARD

-Borrower -Borrower
AN {Seal) (Seal)
-Borrower -Borrower
a . (Seal) (Seal)
-Borrower -Borrower
__ {(Seal) {Seal)
-Corrower -Borrower
[Sign Original Only/
STATE OF ILLINOIS, o COoK County ss:

{/’\’\a, WL ( b | Cfcial Seal :
a Notary Public in'and for sau:l county and state do hereby certify that Margaret Wetzel
RICHARD HUBBARD & PATRICIA HUBBARD Notary Public State of linois

M Sommissign Expires 05/17/2010

. personally known to me to b2 the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, ‘aad acknowledged that he/she/they
signed and delivered the said instrument as his/her/their free and voluntary act, for the uses and piirposes therein set forth.

Given under my hand and official seal, this \’7.) o ,\ day of é,g,r Cemnbaes g e

x ) I§

My Commission Expi{es: a “H ” s 6( \/L‘/‘ ”\,LL/{ }’\ (!:ij_({/
-

Nmary Public

Sjaow : v

0058996372

@) -76(IL) {0308y Page 5 of § Form 3814




0627206048 Page: 6 of 8

UNOFFICIAL COPY

BALLOON PAYMENT RIDER
TO THE SECURITY INSTRUMENT

Borrower Name: RICHARD HUBBARD & PATRICIA HUBBARD

Property Address: 6524 PARKSIDE DR
TT.EY PARK, IL 60477

Loan Number: 0058Y9F3T2

THE TERMS OF THE LOAN CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT
AT MATURITY.

THE AMORTIZATION OF PRINCIPAL AN *MTEREST IS BASED ON A 30 YEAR FACTOR AND
WOULD AMORTIZE THE PRINCIPAL LOAN OF°A, 30  YEAR SCHEDULE, BUT SINCE THE FULL
BALANCE IS PAYABLE IN 180 MONTHS, A BALLOON PAYMENT OF $ 36,403.50 WILL
BE REQUIRED ON October 1lst , 2021

The loan is payable in full at the end of 15  year(s).” You must repay the entire principal balance of
the lean and the unpaid interest then due. The lender is under p>-obligation to refinance the loan at that time.
You will, therefore, be required to make payment cut of other assets’you, may own, or you will have to find a
lender willing to lend you the money at the prevailing market rate, wixich’may be considerably higher or lower
than the rate on this loan.

If you refinance this loan at maturity, you may have to pay some or all closing ‘cos:s, normatly associated with a
new loan, even if you obtain refinancing from the same lender.

[/We hereby acknowledge receipt of the above notice relating to the balleon payment provision Of-this loan, which
have also been explained to me/us.

/,é//,‘/ 44//:/ b / (Seal) }MMW L L (Seal)

R CHARD HUEBARD -Borrower PATRICIA HUBBARD -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower ~Borrower
(Seal) (Seal)
~Borrower -Borrower

Battoon Payment Rider - No CRR 0605 Page 1 of 1 FH6DUIX
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0058996372
RIDER TO DEED OF TRUST/MORTGAGE/SECURITY DEED

Date: 9/13/2006

The escrow of taxes ans 1nsurance required in Paragraph 2 of your DEED OF
TRUST/MORTGAGE/S=ZCURITY DEED to

FIRST HORIZON HOME i.07.) CORPORATION . .
is hereby waived and you are nstified that you are not required to deposit with

FIRST HORIZON HOME LOAN CORPORATION
any of the amounts set forth in said patagraph, provided:

{a) Escrows for future taxes ainl Insurance premiums are being collected and maintained by
the holder or servicer of the mortgige loan superior to our lien; or

(b) If you pay your own taxes and insurance premiums, you fulfill your obligation to keep
taxes and insurance premiums curtongwith respect to the property secured hereby.

This waiver does not, in any way, release you from your oblization to make escrow payments of taxes
and insurance to the holder of any prior mortgage, nor does iL/cileve you of your obligation to keep
taxes and insurance premiums current with respect to the secured prope-ty.

All payments will be applied first to the accrued interest and next to the nipsid principal of your loan.
The exact amount of your final payment, finance charge, and total of paymes-s-will be somewhat more

or less than the amounts shown if we do not receive each payment on the schedulsd payment date.

RECEIPT ACKNOWLEDGED:

WP felld Pt i

RTYCEARD HUBBARD PATRICIA HUBEARD

2nd Rider : CB6D082 Revised 8/01
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Exhibit A
NAME(S): RICHARD HUBBARD AND PATRICIA HUBRBARD

LONG LEGAL: LYING AND BEING LOCATED IN THE VILLAGE OF TINLEY PARK, COUNTY OF
COOK, STATE OF ILLINOIS; ALL THAT CERTAIN PARCEL OR TRACT OF LAND KNOWN AS:

LOT 27 IN BLOCX 4 IN THE RESUBDIVISION OF PART OF PARKSIDE, BEING A SUBDIVISION
OF THE NORTHEAST QUARTER (EXCEPT THE SOUTH 330 FEET OF THE WEST 330 FEET
THEREOQF) IN SECTICN 30, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAMN, ACCORDING TO THE PLAT THEREOF RECORDED JULY 8, 1949 AS
DOCUMENT 14587876, [N COOK COUNTY, ILLINOIS.

TAX MAP#: 28-30-204-090
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