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: 9? ofL 686 SUBORDINATION AGREEMENT

NOTICE: THIS SUBORWY4ATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR
LATER SECURITY INSTRUMERNT,

This Subordination Agreement, m~de this MIJ day of JUU‘E s 20 O(P by Washington
Mutual Bank, FA, a Federal Assoclation (hereinafter referred to as “Beneficiary”}, present owner and holder
of the Mortgage and note first hereafter descrived, and Washington Mutunal Bank, F.A. (hereinafter referred
to as “Lender”);

-

WITNESSETH

THAT WHEREAS, Joseph R. Liss, (hereinafter referred to as “Owner”) did execute a Mortgage, dated
August 27, 2005 to Washington Mutual Bank, FA, a Fsdzral Association as Mortgagee, covering that
certain real property described as follows:

SITUATED IN THE CITY OF HANOVER PARK IN THE COUNTY Or COCK AND STATE OF ILLINOIS: LOT 21 IN
BLOCK 16 IN HANOVER PARK ESTATES, BEING A SUBDIVISION OF THE EAST !/2 OF SECTION 36,
TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Index Number: 408z O(p~ 3(0 -~ - 02|~000O
Site Address: 6890 Juniper Street, Hanover Park, [llinois 60133

to secure a note dated August 27, 2005, in the sum of $67,500.00, in favor of Washis gton Mutual Bank,
FA, a Federal Association which Mortgage was recorded October 4, 2005, as INSTRUMENT/FILE NO.
527712084, Official Records of said county, and

WHEREAS, “Owner” hag executed, or is about to execute, a Mortgage and note not to exteed the sum
of $111,362.00 dated ' 2000 , in favor of “Lender”, payable with interest and upon the
terms and conditions described therein, which Mortgage is to be recorded concurrently herewith; and

WHEREAS, It is a condition precedent to obtaining said loan that said Mortgage last above mentioned

shall unconditionally be and remain at all times a lien or charge upon the land hereinbefore described, prior

- and superior to the lien or charge of the Mortgage first mentioned, “Owner” has requested “Beneficiary” to
subordinate “Beneficiary’s” lien to the lien about to be taken by the “Lender”; and
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WHEREAS, “Lender” is willing to make said loan provided the Mortgage securing the same is a lien or
charge upon the above described property prior and superior to the lien or charge of the Mortgage first above
mentioned and provided that “Beneficiary” will specifically and unconditionally subordinate the lien or charge
of the Mortgage first above mentioned to the lien or charge of the Mortgage in favor of the “Lender”; and

WHEREAS, It is to the mutual benefit of the parties hereto that “Lender” make such loan to “Owner”;
and “Beneficiary” is willing that the Mortgage securing the same shall, when recorded, constitute a lien or
charge upon said land which is unconditionally prior and superior to the lien or charge of the Mortgage first
above mentioned.

NOW, TELRVIFORE, in consideration of the mutual benefits accruing to the parties hereto and other
valuable consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in
order to induce “Lenier’ to make the loan above referred to, it is hereby declared, understood and agreed to
as follows:

(1) That said Mo:tgrnye securing said note in favor of “Lender”, and any renewals or extensions
thereof, shall uncenditionally be and remain at all times a lien or charge on the property
therein described, prior and superior to the lien or charge of the Mortgage first above
mentioned.

2 That “Lender” would not make its loan above described without this Subordination Agreement.

(3) That this agreement shall be the wnsie and only agreement with regard to the subordination of
the lien or charge of the Mortgage i1:'st above mentioned to the lien or charge of the Mortgage in
favor of “Lender” above referred to anc. shall supersede and cancel, but only insofar as would
affect the priority between the morigagcs hereinbefore specifically described, any prior
agreements as to such subordination including, but not limited to, those provisions, if any,
contained in the Mortgage first above menticsd. which provide for the subordination of the
lien or charge thereof to another mortgage or morisanes.

“Beneficiary” declares, agrees and acknowledges that:

(a) It consents to and approves (i) all provisions of the note/avd Mortgage in favor of “Lender”
above referred to, and (ii} all agreements, including but ned Jimited to any loan or escrow
agreements, between “Owner” and “Lender” for the disbursemént of the proceeds of “Lender’s”
loan;

(b) “Lender” in making disbursements pursuant to any such agreement is vider no obligation or
duty to, nor has “Lender” represented that it will, see to the application of Such. proceeds by the
person or persons to whom “Lender” disburses such proceeds and any applicetion or use of
such proceeds for purposes other than those provided for in such agreement r)agreements
shall not defeat the subordination herein made in whole or in part;

(c) It intentionally waives, relinquishes and subordinates the lien or charge of the Mortgage first
above mentioned in favor of the lien or charge upon said land of the Mortgage in favor of
“Lender” above referred to and understands that in reliance upon, and in consideration of, this
waiver, relinquishment and subordination specific loans and advances are being and will be
made and, as part and parcel thereof, specific monetary and other obligations are being and
will be entered into which would not be made or entered unto but for said reliance upon this
waiver, relinquishment and subordination; and

(d An endorsement has been placed upon the note secured by the Mortgage first above-mentioned
that said Mortgage has by this instrument been subordinated to the lien or charge of the
Mortgage in favor of “Lender” above referred to.
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NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON

OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE
EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF LAND.
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In witness whereof, the said PARTY(IES) HERETO has /have signed and sealed these presents the day
and year first above written.

“BENEFICIARY":
Washington Mutual Bank, FA, a Federal Association

W 2] AN ontth gy oty

4 Printed\l)\lame & Title
CKNOWLEDGMENT
STATE OF _FLORIDA )
COUNTY OF _Vitvn'. } 85 W
This instrument was acknowledged before me on this I day of Ji.lﬂf. , 20 66 |
by (e“ﬂ'uﬂ‘ (Apln-’ , s OFﬁw , of Washington Mutual Bank,
FA, a Federal Assocfatlon )
NOTARY STAMP/SEAL ‘ .
‘ Lo
W‘TQASC gO?ARY PUBLIC
COMmSsiee # DBa0y R 17
EXPIR':S 4,712008 E:JZ]&M RSy
BONDED ThRy -?._q-;., 0T PRINTED NAME OF NOTARY

MY Commission Expires: 'iﬂ 0}

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION F THIS SUBORDINATION AGREEMENT,
THE PARTIES CONSULT WITH THEIR ATTORNEYS WiTH RESSCCT THERETO.
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