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Words used in multiple sections of this documert are defined below andjother words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the 1sage of words used]in this document are aiso provided in

Section 16 -

(A) “Security Instrument” means this document, whicii 1o'dated Septgmber 19, 2006 together with

all Riders to this document. A
(B) “Borrower” is ANGEL HERNANDEZ, AN UNMARRIED' MaN _ /} /

Borrower is the mertgagor under this Security Instrument.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERSis a scparate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS 15 the mortgagee under (his
Security Instrument. MERS is organized and existing under the laws|of Delaware und has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. {(888) 679-MERS.

(D) “Lender” is WMC MORTGAGE CORP.

Lenderisa Corporation otlanized and existing undzi the laws of
CALIFORNTA . Lender’s address is 310D THORNTON AVE., RUIBANK,
CA 91504-3183 .
(E) “Note” means the promissory note signed by Borrower and dated Peptember 19, 2006 | The Note
states that Borrower owes Lender

Two Hundred Forty Theusand and 00/100 :
Dollars (US.$ 240,000.00 ) plus interest. Borrower has promisgd to pay this debt in regular Periodic
Payments and to pay the debt in full not later than October 1, 2036;| :

(F) “Property” means the property that is described below undet} the heading “Transfer of Rights in
the Property.”
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(G) “Loan” means the debt evidenced by the Note, plus interest, any pr

under the Note, and all sums due under this Security Instrument, plus inter

(H) “Riders” means all Riders to this Security Instrument that are execu

are to be executed by Borrower [check box as applicable]:
(x] Adjustable Rate Rider [] Condominium Rider
"] Balioon Rider ] Planned Unit Development Rider
] 1-4 Family Rider

() “Applicable Law” means all controlling applicable federal, state an

and administrative rules and orders (that have the effect of law) as well;

judicial opinions.

(5 “Corarcunity Association Dues, Fees, and Assessments” means

charges that ars imposed on Borrower or the Property by a condominium
similar orgaiization.

11691177
payment charges and late charges due

st.
ed by Borrower. The following Riders

{1 Second Home Rider

i1 Biweekly Payment Rider

[} Other(s) [specify] Balleon Ridpr

local statutes, regulations, ordinances
as all applicable final, non-appealable

lall ducs, fees, assessments and other
1ssociation, homeowners association or

K) “Electroiic Tends Transfer” means any transfer of funds, other than a transaction originated by check,
g Y

draft, or similar parcr, instrument, which is initiated through an elec
computer, Or magnetic *ipe so as to order, instruct, or authorize a fin
account. Such term includes) but is not limited to, point-of-sale transfers,
transfers initiated by telephsite, wire transfers, and automated clearinghou
(L) “Escrow Items” means th0s¢ jtems that are described in Section 3.
(M) “Miscellaneous Proceeds™ rieans any compensation, settlement, a
any third party {other than insurance proceds paid under the coverages de
or destruction of, the Property; (iiycoxdemnation or other taking
(iii) conveyance in lieu of condemnation;-or{iv) misrepresentations of,
condition of the Property.

(N) “Mortgage Insurance” means insurance protacting Lender against the
{0) “Periodic Payment” means the regularly scledul>d amount due
Note, plus (ii) any amounts under Section 3 of this Securisy Instrument. |
(P) “RESPA” means the Real Estate Settlement Proceturss Act (120.5
regulation, Reguiation X (24 C.F.R. Part 3500), as they migix b amended
successor legislation or regulation that governs the same subjoct matte
“RESPA” refers to all requirements and restrictions that are impose<-in

onic terminal, t elephonic instrument,
Incial institution to debit or credit an
automated teller machine transactions,
e transfers.

ward of damages, or proceeds paid by
cribed in Section 5) for: (i) damage to,
f all or any part of the Propesty,
or omissions as to, the value and/or

onpayment of, or defauit on, the Loan.
for (i) principal and interest under the

C. §2601 et seq.) and its implementing
from time to time, or any additional of
As used In this Security Instrument,
jegard 1o a “federally related mortgage

loan” even if the Loan does not qualify as a “federally related mortgage ‘.iin" under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has .l
that party has assumed Borrower’s obligations under the Note and/or this

TRANSFER OF RIGHTS IN THE PROPERTY

This Secutity Instrument secures to Lender: (i) the repayment of the I
modifications of the Note; and (ii} the performance of Borrower’s coveny
Instrument and the Note. For this putpose, Borrower does hereby morigag,

p Ytle to the Property, whether or not
gously Instrument.

oan, and allvenewals, extensions and
nis and agresments under this Security
. grant and coniey t MERS (solely as

nominee for Lender and Lender’s successors and assigns) and to the buccessors and assigus of MERS, the

following described property located in the
COUNTY of COOK
(Type of Recording Jurisdiction] [Name of Recording

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART
EXHIBIT ‘'A'.
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which currently has the address of 2251 EMERSON AVENUE

{Street]
MELROSE PARK , Illinois 60164 (“Property Address™):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected jon the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referrgd to i this Security Instrument as
the “Property. * Borrower understands and agrees that MERS holds only] legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with 1gw or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: 1o exercise any]or all of those interests, including, but
not limited =0, the right to foreclose and sell the Property; and to take any getion required of Lender ncluding, but
not limitcd¢o, releasing and canceling this Security Instrument.

BORROWER ZUOVENANTS that Borrower is lawfully seised of the estatp hereby conveyed and has the right io
mortgage, grani and convey the Property and that the Property is unenclmbered, except for encumbrances of
record. Borrower wercants and will defend generally the title to the Property against all claims and demands,
subject to any encumurarices of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnpl use and non-uniform covenants with
limited variations by purisdictiop-iv, constitute a uniform security instrumest covering real property.

UNIFORM COVENANTS, Borrower ard Lender covenant and agree as {¢

1. Payment of Principal, Infcrest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principzl of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due vadaer the Note. Borrower sHlall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the p'>t= and this Security Instjument shall be made in U.S. currency.
However, if any check or other instrument received-by Lender as pay; ent under the Note or this Security
Instrument is returned to Lender unpaid, Lender ma require that any or 3il subsequent payments due under the
Note and this Security Instrument be made in one or mor: o' the followmg forms, as selected by Lender: {a) cash;
{b) money order; (¢) certified check, bank check, treasurer’s chack or cas 1e:r s check, provided any such check is
drawn upon an institution whose deposits are insured by.a federal Agency, instrumentality, or enfity; or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received atiiie lokation designated in the Note or at such
other location as may be designated by Lender in accordance with the q tice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payiueris are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient tofbring [z Loan current, without waiver
of any rights hereunder or prejudice to its rights to refuse such payment or partjzi payments in the future, but
Lender is not obligated to apply such payments at the time such payments% re accepied Af each Periodic Payment
is applied as of its scheduled due date, then Lender need not pay interestfon unapplieo funds. Lender may hold
such unapplied funds until Borrower makes payment to bring the Loan cugrent. If Borrowe; does not do so within
a reasonable period of time, Lender shall either apply such funds or refjum them to Borsowsl If not applied
earlier, such funds will be applied to the outstanding principal balance] under the Note immddutely prior to
foreclosure. No offset or claim which Bomrower might have now or in jhe future against Lender shall relzeve
Borrower from making payments due under the Note and this Security Iistrument or performing the covenants
and agreements secured by this Security Instrument,

2. Application of Payments or FProceeds. Except as othefiwise described in this Section 2, all
nayments accepted and applied by Lender shall be applied in the folloying order of priority: (a} interest due
under the Note; (b) principal due under the Note; (¢} amounts due undpr Section 3. Such payments shall be
applied to each Periodic Payment in the order in which it became due. Ay remaining amounts shall be applied
first to late charges, second to any other amounts due under this Securfty Instrument, and then to reduce the

principal balance of the Note.

llows:
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If Lender receives a payment from Borrower for a delinquen

Periodic Payment which includes a

sufficient amount to pay any late charge due, the payment may be appliedfto the delinquent payment and the late

charge. If more than one Periodic Payment is outstanding, Lender m
Borrewer to the repayment of the Periodic Payments if, and to the extent

To the extent that any excess exists after the payment is applied to the fu

Payments, such excess may be applied to any late charges due. Voluntar
any prepayment charges and then as described in the Note.
Any application of payments, insurance proceeds, or Miscellanec

y apply any payment received from
that, each payment can be paid in full.
1l payment of one or more Periodic
prepayments shall be applied first to

us Praceeds to principal due under the

Note shall not extend or postpone the due date, or change the amount, of th
3. Funds for Escrow Kems. Borrower shall pay to Lender g

E Periodic Payments.
the day Periodic Payments are due

under the Note, until the Note is peid in full, a sura (the “Funds”) to prqvide for payment of amounts due for:
(a) taxes «ad assessments and other items which can attain priority ovey this Security Instrument as & len or
encumbrance <a the Property; (b) leasehold payments or ground rents onfthe Property, if any; (c) premiums for
any and all msiraace required by Lender under Section 5; and (d) Mortgdge Insurance premiums, if any, or any
sums payable by Totower to Lender in lieu of the payment of Mortgage fsurance premiums in accordance with
the provisions of Sectan 10. These items are called “Escrow fems.” At orfgination or at any time during the term
of the Loan, Lender nigy reuire that Community Association Dues, Fess) and Assessments, if any, be escrowed
by Borrower, and such dies, fees and assessments shall be an Escrow Ttefn. Borrower shall promptly furnish to
Lender all notices of amuunts to be paid under this Section. Botrrower shall pay Lender the Funds for Escrow
Iterns unless Lender waives Borrewa’s obligation to pay the Funds forj any or all Escrow ltems. Lender may
waive Borrower’s obligation to pay to Lender Funds for any or all Escrop Items at any time. Any such waiver
may only be in writing. In the event Of such waiver, Borrower shall payjdirectly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has bpen waived by Lender and, if Lender
requires, shall fumnish to Lender receipts evidinring such payment within such time period as Lender may
require, Borrower’s obligation to make such pavicents and to provide recejpts shall for all purposes be deemed to
be a covenant and agreement contained in this Securiiy-Instrument, as =’ phrase “covenant and agreement” i

used in Section 9. If Borrower is obligated to pay Escrow [terns directly, p rsuant to a waiver, and Borrower fa1ls
to pay the amount due for an Escrow Item, Lender may (exsreise its r1ght_ under Section 9 and pay such amount
and Borrower shall then be obligated under Section 9 to repay'to Lende:n any such amount. Lender may revoke
the waiver as to any or all Escrow Items at any time by a notice Liven mi, accordance with Section !5 and, upon

such revocation, Borrower shall pay to Lender all Funds, and in nucil ampunts, that are then required under this

Section 3.
Lender may, at any time, collect and hold Funds in an amoun

(:!a) sufficient to permit Lender to apply

the Funds at the time specified under RESPA, and (b) not to exceed the guaximum amount a lender can require

under RESPA. Lender shall estimate the amount of Funds due on the
estimates of expenditures of future Escrow [tems or otherwise in accordan

The Funds shall be held in an institution whose deposits are nsur
or entity (including Lender, if Lender is an institution whose deposits a
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no late
Lender shall not charge Borrower for holding and applying the Funds, ant
verifying the Escrow Items, unless Lender pays Borrower interest on th
Lender to make such a charge. Unless an agreement is made in writing oi
paid on the Funds, Lender shall not be required to pay Borrower amy intet
and Lender can agree in writing, however, that interest shall be paid on th
without charge, an annual accounting of the Funds as required by RESPA.

If there is & surplus of Funds held in escrow, as defined under RE
for the excess funds in accordance with RESPA. If there is a shortage of
RESPA, Lender shall notify Borrower as required by RESPA, and Bor
necessary 10 make up the shortage in accordance with RESPA, but in no
is a deficiency of Funds held in escrow, as defined under RESPA, Lendg
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e s0 insured)or in_any Federal Home
than the time sy ecifi2d under RESPA.
naily analyzing tfiw'gserow account, or
e Funds and Appiicevls’Law permits
Applicable Law require! inerest to be
kst or earnings on the Fund!, Borrower
Funds. Lender shall give to Borrower,

RPA, Lender shall account to Borrower
“unds held in escrow, as defmed under

0 niower shail pay to Lender the amount

ore than 12 monthly payments. If there
r shall notify Borrower as required by
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RESPA, and Borrower shall pay to Lender the amount necessary to mak

RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instry

Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessm

atiributable to the Property which can attain priority over this Security Ing
rents on the Property, if any, and Community Association Dues, Fees, andi
these items are Escrow [tems, Borrower shall pay them in the manner prov

Borrower shall promptly discharge any lien which has prior

OPY

12691177
up the deficiency in accordance with

ment, Lender shall promptly refund to

nts, charges, fines, and impositions
rument, leasehold payments or ground
ssessments, if any. To the extent that
ded in Section 3.

over this Security Instrument unless

Borrower: (a} agrecs in writing to the payment of the obligation securcd by the lien in a manner acceptable w
Lender, but only so fong as Borrower is performing such agreement, (b contests the lien in good faith by, or
defends sgainst enforcement of the lien in, legal proceedings which in Lnder’s opinion operate to prevent the
enforcement ¢ the lien while those proceedings are pending, but only unil such proceedings are concluded; or
(c) secures fromn tie holder of the lien an agreement satisfactory to Lende: subordinating the lien 1o this Security

Instrument. If Lesde” determines that any part of the Property is subject

this Security Instrurent, Lender may give Borrower a notice identifying
which that notice is givan, Zorrower shall satisfy the lien or take one or m
Section 4.

Lender may require Borrawer to pay a one-time charge for a rea
service used by Lender in conncetionwith this Loan.

5. Property Insurance. Borower shall keep the improvemen

o a lien which can attain priority over
he lien. Within 10 days of the date on
re of the actions set forth above in this

estate tax verification and/or reporting

s now existing or hereafier erected on

the Property insured against loss by iire, liazards inctuded within the terjn “extended coverage,” and any other

hazards including, but not limited to, earthqu kes and floods, for which Le

shall be maintained in the amounts {including ceductible levels) and for

Lender requires pursuant to the preceding senicices can change during

carrier providing the insurance shall be chosen by Brirower subject to Li
choice, which right shall not be exercised unreasonauly, Lender may requl
this Loan, either: (a) a one-time charge for flood zone determination, ce

one-time charge for flood zone determination and certification servicy

remappings or similar changes occur which reasonably might arfect such

hder requires insurance. This insurance
he periods that Lender requires. What
the term of the Loan. The insurance
tnder’s right to disapprove Borrower’s
e Borrower to pay, in connection with
fication and tracking services; or (b) a
s and subsequent charges each ime
Jetermination or certification. Borrower

shail also be responsible for the payment of any fees imposed by ‘ne Federal Emergency Management Agency in
connection with the review of any flood zone determinafion resulting fromlan objection by Borrower.

If Borrower fails to maintain any of the coverages describe dl atove, Lender may obtain insurance
coverage, at Lender’s aption and Borrower’s expense. Lender is under np onrigation to purchase any particular

type or amoun: of coverage. Therefore, such coverage shall cover Lé
Borrower, Borrower’s equity in the Property, or the contents of the Prop

and might provide greater or lesser coverage than was previously in effe 1.
of the insurance coverage so obtained might significantly exceed the cosﬁ

obtained. Any amounts disbursed by Lender under this Section 5 shal
secured by this Security Instrumeni. These amounts shall bear inzere
disbursement and shall be payable, with such interest, upon notice from L

All insurance policies required by Lender and renewals of such p
to disapprove such policies, shall include a standard mortgage clause, and!
as an additional loss payee. Lender shall have the right to hold the poli
requires, Borrower shall promptly give to Lender all receipts of paid pre
obtains any form of insurance coverage, not otherwise required by Lend
Property, such policy shail include a standard mortgage clause and shall
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the ins
make proof of foss if not made promptly by Borrower. Unless Lender an

ILLINOIS--$ingle Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

DOCUKILS
POCUKILE.VTX  08/25/2008

Jom

dur “eut might or might not protect
, agaitctany risk, hazard or liability
Borrov. er gcknowledges that the cost
of insurance-chat Rorrower could have
become additional ebt of Borrower
t at the Note raie Joa the date of
der to Borrower requesing payment.
licies shali be subject tolLender’s right
hall name Lender as mortgagse andfor
ies and renewal certificates. If Lender
iums and renewal notices. If Borrower
for damage to, or destruction of, the
ame Lender as mortgagee and/or as an

hrance carrier and Lender. Lender may
i Borrower otherwise agree in writing,
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any insurance proceeds, whether or not the underlying insurance was refjuired by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is econonijcally feasible and Lender’s security is
not lessened. During such repair and restoration period, Lender shall Have the right to hold such insurance

proceeds until Lender has had an opportunity to inspect such Property to
Lender’s satisfaction, provided that such inspection shall be undertaken pr

nsare the work has been completed to
mptly. Lender may disburse proceeds

for the repairs and restoration in a single payment or in a series of progreps payments as the work is completed.

Uniess an agreement is made in writing or Applicable Law requires
proceeds, Lender shail not be required to pay Borrower any interest or earr
adjusters, or other third parties, retained by Borrower shall not be paid out
the sole obligation of Borrower. If the restoration or repair is not econ
would be lessened, the insurance proceeds shall be applied fo the sum
whether o0 not then due, with the excess, if any, paid to Borrower. Such
the order provided for in Section 2.

If Boirover abandons the Property, Lender may file, negotiate aj

nterest to be paid on such insurance
ings on such proceeds. Fees for public
of the insurance proceeds and shall be
mically feasible or Lender’s secursty
secured by this Security Instrument,
insurance proceeds shall be applied in

wd settle any available insurance claim

and related mauiers. I Borrower does not respond within 30 days to a potice from Lender that the insurance

carrier has offered wo Ueitle a claim, then Lender may negotiate and settle t
when the notice is givei. fa either event, or if Lender acquires the Pr
Borrower hereby assigns ¢o /Lender (a) Borrower’s rights to any insurang
the amounts unpaid under e Note or this Security Instrument, and (b) am
the right to any refund of untar.e< premiums paid by Borrower) und

he claim. The 30-day period wili begin
perty under Section 22 or otherwise,
proceeds in an amount not o exceed
other of Borrower’s rights {other than
r all nsurance policies covering the

Property, insofar as such rights ade aprlicable to the coverage of the Pr
proceeds either to repair or restore ‘he Froperty or to pay amounts u
Instrument, whether or not then due.

6. Occupancy. Borrower shall cecupy, establish, and use
residence within 60 days after the execution of tHi5-Security Insirument an
as Borrower’s principal residence for at least one vean after the dafe oI
agrees in writing, which consent shall not be unreasonably withheld, or )
which are beyond Borrower’s control. !

7. Preservation, Maintenance and Protection of the Prope
destroy, damage or impair the Property, allow the Property «o leteriorn
Whether or not Borrower is residing in the Property, Borrower shzil ynaint
Property from deferiorating or decreasing in value due to its cenditio

pperty. Lender may use the insurance
aid under the Nofe or this Security

e Property as Borrower’s principal
shall continue to occupy the Property
occupancy, unless Lender otherwise
nless extenuating circumstances exist

rty; Inspections. Borrower shall not
te or commit waste on the Property.
in the Property in order to prevent the
Unless it is determined pursuant to

Section 5 that repair or restoration is not economically feasible, Borrot :%ir sapll promptly repair the Property if

damaged to avoid further deterioration or damage. If insurance or conde:
with damage to, or the taking of, the Property, Borrower shall be res
Property only if Lender has released proceeds for such purposes. Lende
and restoration in a single payment or in a series of progress payments as%
or condemnation proceeds are not sufficient to repair or restore the
Borrower’s obligation for the completion of such repair or restoration.
Lender or its agent may make reasonable eniries upon and
reasonable cause, Lender may inspect the interior of the improvemen;
Borrower notice at the time of or prior to such an interior inspection specif
8. Borrower’s Loan Application. Borrower shall be in deé
process, Borrower or any persons or entities acting at the direction of Bort
consent gave materially false, misleading, or inaccurate information or st
Lender with material information) in connection with the Loan. Mater];
limited to, representations concerning Borrower’s occupancy of the Propel
9. Protection of Lender’s Interest in the Property and Righ
(2) Borrower fails to perform the covenants and agreements contained
legal proceeding that might significantly affect Lender’s interest in the

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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meion proceeds are paid in connection

onsibiesfor repairing or restoring the
may disturse proceeds for the repairs
e work s completed. If the insurance
roperty, Bormower.is not relieved of

) LR R

spections of the Propsity. If it has
s on the Property. Lender shall give
Ing such reasonable caule.

ault if, during the Loan application
wer or with Borrower’s knowledge or
ements to Lender {or failed to provide
| representations include, but are not
as Borrower’s principal residence.
Under this Security Instrument. If
this Security Instrument, (b} there is a

;:]operty and/or rights under this Security
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Instrument {such as a proceeding in bankruptey, probate, for condernation

11691177
or forfeiture, for enforcement of a lien

which may attain priority over this Security Instrument or to enforce lays or regulations), or (¢} Borrower has
abandeoned the Property, then Lender may do and pay for whatever is} reasonable or appropriate to protect

Lender’s interest in the Property and rights under this Security Instrumen

including protecting and/or assessing

the vatue of the Property, and securing and/or repairing the Property. Lepder’s actions can include, but are not

limited to: (a) paying any sums secured by a lien which has priority over

his Security Instrument; (b) appearing

in court; and (c) paying reasonable attorneys’ fees to protect its interest th the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy procepding. Securing the Property includes,

but is not limited to, entering the Property to make repairs, change locks, 1
drain water from pipes, eliminate building or other code violations or d

tgplace or board up doors and windows,
gerous conditions, and have utilities

murmned on or off. Although Lender may take action under this Section 9, Lpnider does not have to do so and 15 not
under ary dv‘y or obligation: to do so. It is agreed that Lender incurs no llﬂbll]t}/ for not taking any or all actions

authorized vrGar this Section 9.

Any (amrounts disbursed by Lender under this Section 9 shall
secured by this Selurity Instrument. These amounts shall bear intere
disbursement and shall be payable, with such interest, upon notice from L f

If this Securtty” Ipzorument is on a leasehold, Borrower shall co
Borrower shall not swrrendsr the leasehold estate and interests herein con
lease. Borrower shall not, withaut the express written consent of Lend
Borrower acquires fee title to toe Pniperty, the leaschold and the fee fitle
the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insur
Borrower shall pay the premiums requirid o maintain the Mortgage Ins}
Mortgage Insurance coverage required by Lindir reases to be available fr
provided such insurance and Borrower was/i:quired to make separ
premiums for Mortgage Insurance, Borrower shall pay the premiums res
equivalent to the Mortgage Insurance previously in_effect, at a cost
Borrower of the Mortgage Insurance previously in effect, fiom an altema'
If substantially equivalent Mortgage Insurance coverage!is ot avaﬁab
Lender the amount of the separately designated payments that'we:e due “’.,
in effect. Lender will accept, use and retain these payments as ao.-re
Insurance. Such loss reserve shall be non-refundable, notwithstaiding the
fisll, and Lender shall not be required to pay Borrower any interest or

become additional debt of Borrower
t at the Note rate from the date of
der to Borrower requestmg payment.

ni ly with all the provisions of the lease.

eyed or terminate or cancel the ground
, alter or amend the ground lease If

ha!l not merge unless Lender agrees to

ke as a condition of making the Loan,

rance in effect. If, for any reason, the
m the mortgage insurer that previously
¢ely designated payments toward the
uired to obtain coverage substantiaily

Jubstantially equivalent to the cost to

mortgage msurer selected by Lender.
e, Borrower shall continue to pay to
en the insurance coverage ceased to be
dable loss reserve in lien of Mortgage
fact that the Loan is ultimately paid in
Ings on such loss reserve. Lender can

no longer require loss reserve payments if Mortgage Insurance coverage‘llf in-the amount and for the period that

Lender requires) provided by an insurer selected by Lender again beco
requires separately designated payments toward the premiums for M

ex available, is obtained, and Lender
rtgage cncurance. 1f Lender required

Mortgage Insurance as a condition of making the Loan and Borrower wasjrequired to ricke separately designated

payments toward the premiums for Mortgage Insurance, Borrower shall
Mortgage Insurance in effect, or to provide a non-refundable loss re
Mortgage Insurance ends in accordance with any written agreement betw

such termination or until termination is required by Applicable Law.

Barrower’s obligation to pay interest at the rate provided in the Note.

hay the presums required to maintain
berve, until Lelder’s requirement for
ben Borrower and Lecwsr providing for
Nothing in this Section 10 affects

Mortgage Insurance reimburses Lender (or any entity that purchpses the Note) for certain fasses it may

incur if Borrower does not repay the Loan as agreed. Borrower is not a pa

Mortgage insurers evaluate their totai risk on all such insurang
enter into agreements with other parties that share or modify their risk, orf
terms and conditions that are satisfactory to the mortgage insurer an
agreements. These agreements may require the mortgage insurer to make
the mortgage insurer may have available (which may include fund
premiums).
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E in force from time to time, and may
reduce losses. These agreements are on
l the other party (or parties) to these
ayments using any source of funds that
E obtained from Mortgage Insurance
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As a result of these agreements, Lender, any purchaser of the Nijte, another insurer, any reinsurer, any

other entity, or any affiliate of any of the foregoing, may receive (directly br indirectly) amounts that derive from
(or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer’s risk, or reducing losses. If such abreement provides that an affiliate of
Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the msurer, the
arrangernent is often termed “captive reinsurance.” Further; :

(@) Any such agreements will not affect the amounts thak Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Bprrower to any refund.

(b) Any such agreements will not affect the rights Borrowgr has — if any — with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998Jor any other law, These rights may
include e right to receive certain disclosures, to request and 0; tain cancellation of the Mortgage
Ynsurance, te-have the Morigage Insurance terminated automatically, and/or to receive a refund of any
Mortgage nsrirance premiums that were unearned at the time of suchicancellation or termination,

11, Assigminent of Miscellaneous Proceeds; Forfeitare. Aﬁ Miscellaneons Proceeds are hereby

|

assigned to and shail Ue naid to Lender,

If the Properiy is damaged, such Miscellaneous Proceeds shall b applied to restoration or repair of the
Property, if the restoration ¢r repair is economically feasible and Lender’ security is not lessened. During such
repair and restoration petivd, Lender shall have the right to hold such M scellaneous Proceeds until Lender has
had an opportunity to inspect kuea Tvoperty to ensure the work has be n completed to Lender’s satisfaction,
provided that such mspectlon shali be nndertaken promptly. Lender may ay for the repairs and restoration 1n 2
single disbursement or in 2 series of piogress payments as the work is cor j leted. Unless an agreement is made in
writing or Applicable Law requires interest)to be paid on such Miscellneous Proceeds, Lender shall not be
required to pay Borrower any interest or earrings en such Miscellaneous|Proceeds. If the restoration or repair is
not economically feasible or Lender’s security wiuld be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whetherGanot then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the urder provided for in Fection 2.

In the event of a total taking, destruction, or loss ia value of thd Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrurient, whetheripr not then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or loss it valie ofjthe Propeny in which the fair market
value of the Property immediately before the partial taking, destruction, oftoss in value is equal to or greater than
the amount of the sums secured by this Security Instrument immediately &efm the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, <ro sums secured by this Security
Instrument shall be reduced by the amount of the Miscellancous Proceeds mutigrtied by the following fraction:
(2) the total amount of the sums secured immediately before the partid] taking destruction, or loss in value
divided by (b} the fair market value of the Property immediately before fhe partial wakitg, destruction, or foss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of]the Property in (which the fair market
value of the Property immediately before the partial taking, destruction, off loss in value is less thas dhe amount of
the sums secured immediately before the partial taking, destruction, or logs in value, unless Borrdwer and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice byffLender to Borrower that the Opposing
Party {as defined in the next sentence) offers to make an award to settle  claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lendgr is authorized to collect and appiy the
Miscellaneous Proceeds either to restoration or repair of the Property ¢ to the sums secured by this Security
Instrument, whether or not then due. “Opposing Party” means the third 31 rty that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regakd to Miscellaneous Proceeds.

|
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Borrower shall be in default if any action or proceeding, whetller civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other matdrial impairment of Lender’s interest in
the Property or rights under this Security Instrument. Borrower can curellsuch a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or priceeding to be dismissed with a tuling
that, in Lender’s judgment, precludes forfeiture of the Property or other mpaterial impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of ahy award or claim for damages that are
attributable to the impairment of Lender's interest in the Property are hhereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration of repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Noti

Waiver. Extension of the time for
payment or inodification of amortization of the sums secured by this Se urity Instrument granted by Lender to
Borrower or-apy Successor in Interest of Borrower shall not operate to Flease the liability of Borrower or any
Successors in Inierest of Borrower. Lender shall not be required o commgnce proceedings against any Successor
in Interest of berrower or to refuse to extend time for payment or othetwise meodify amortization of the sums
secured by this Secuisty Instrument by reason of any demand made by thepriginal Borrower or any Successors in
Interest of Borrower. Any forbearance by Lender in exercising any right ¥ remedy including, without limitation,
Lender’s acceptance of paym nts from third persons, entities ot Successofk in Interest of Borrower or in amounts
less than the amount then dnz; shall not be a waiver of or preclude the exe; ise of any right or remedy,

13. Joint and Several Liabslity; Co-signers; Successors and| Assigns Bound, Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and sefferal. However, any Borrower who co-
signs this Security Instrument but do’s nut execute the Note (a “co-sfener™): (a)is co-signing this Security
Instrument only to mortgage, grant and ceiivey the co-signer’s interest i the Property under the terms of this
Security Instrument; (b) is not personally wiligated to pay the sums sedured by this Security Insfrument; and
(c} agrees that Lender and any other Borrower car. agree 10 extend, modifyl, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without th co-signer’s consent.

Subject to the provisions of Section 18, any Uuccessor in Interest] of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved byfLender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrowe shall not b released from Borrower’s obligations

and liability under this Security Instrument unless Lender agrecs 1y suchy release in writing. The covenarts and
agreements of this Security Instrument shall bind (except as proviaer infSection 20) and benefit the successors
and assigns of Lender. i
14. Loan Charges. Lender may charge Borrower fees for sirvicss performed in connection with
Borrower’s defauit, for the purpose of protecting Lender’s interest in thefhoper*.y and rights under this Security
Iy

Instrument, including, but not limited to, attorneys fees, property inspectlon and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument tojcharge a soecific fee to Borrower shall
not be construed as a prohibition on the charging of such fee. Lender xPay not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum foan chargds, and that law s (inally interpreted so
that the interest or other loan charges collectsd or to be collected inlJconnection with the Lbaexceed the
permitted fimits, then: (a) any such loan charge shall be reduced by the athount necessary to reduce “oe.charge to
the permitted limit; and (b) any sums already collected from Borrower wWhich exceeded permitted limite-will be
refunded to Borrower. Lender may choose to make this refund by reducig the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepaymeny charge is provided for under the Note).
Borrower’s acceptance of any such refund made by direct payment 1o Bﬁ rower will constitute a waiver of any
right of action Borrewer might have arising out of such overcharge. |

15. Notices, All notices given by Borrower or Lender in coanegtion with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Ifstrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivared to Borrower’s notice address if sent

TLLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT § Form 3014 101 (page 9 of 14 pages)

AL i R A A )

DOCUKILY . VIX  GA/25/2005




0627233074 Page: 10 of 20

UNOFFICIAL GOPY

11691177
by other means. Notice to any one Borrower shall constitute notice to

expressly requires otherwise. The notice address shall be the Property Ad

substitute notice address by notice to Lender. Borrower shall promptly 1

address. If Lender specifies a procedure for reporting Borrower’s chang

report a change of address through that specified procedure. There may jpe onfy one designated notice ad

@kof address, then Borrower shall

11691177
pll Borrowers unless Applicable Law

ress unless Borrower has designated a
ptify Lender of Borrower’s change of
only
dress

under this Security Instrument at any one time, Any notice to Lender shalilbe given by delivering it or by mailing

it by first class mail to Lender’s address stated herein unless Lender has
Borrower. Any notice in connection with this Security Instrument shall
Lender until actually received by Lender. If any notice required by this Se
Applicable Law, the Applicable Law requirement will satisfy the corresp
Instrument.
1£. Governing Law; Severability; Rules of Construction. Thi
by federal law and the law of the jurisdiction in which the Property
contained in" this Security Instrument are subject to any requirement
Applicable Law inigii explicitly or implicitly altow the parties to agree by
silence shall not'beConsTued as a prohibition against agreement by cont
clause of this Security-Insirament or the Note conflicts with Applicable :
provisions of this Security insorument or the Note which can be given effe
As used in this“Security Instrument; (a) words of the mascl
corresponding neuter words or worrs % the feminine gender; (b) words in,
phural and vice versa; and (c) the word “may® gives sole discretion withou
17. Borrower’s Copy. Borro/ver saall be given one copy of the
18. Transfer of the Property cr ¢ Beneficial Interest in B
“Interest in the Property” means any legal o beneficial interest in the 1
those beneficial interests transferred in a bond To0-deed, contract for de
agreement, the intent of which is the transfer of title by Burrower at a fu ,
If all or any part of the Property or any Inter=st in the Property
not a natural person and a beneficial interest in Borrower iv sold or tran
consent, Lender may require immediate payment in full of all sums%
However, this option shall not be exercised by Lender if such exéreise is P
If Lender exercises this option, Lender shall give Borr¢wer n
provide a period of not less than 30 days from the date the notice iz givef
which Borrower must pay all sums secured by this Security Instrument. I
to the expiration of this period, Lender may invoke any remedies permi
further notice or demand on Borrower,
19. Borrower’s Right to Reinstate After Acceleration. |
Borrower shall have the right to have enforcement of this Security Ins

{
i

H
;

esignated another address by notice to
1ot be deemed to have been given to
urity Instrument js also required under
nding requirement under this Security

Security Instrument shall be governed
is located. All rights and obligations
and limitations of Applicable Law.
contract or it might be silent, but such
act. In the event that any provision or

taw, such conflict shali not affect other

t without the conflicting provision,
line gender shall mean and include
he singular shall mean and include the
any obligation to take any action.
ote and of this Security Instrument.
rrower. As used in this Section 18,
roperty, including, but not limited to,
, installment sales coniract or escrow
date to a purchaser.
sold or transferred (or if Borrower is
ferred) without Lender’s prior written
secured by this Security Instument.
ohibited by Applicable Law.
tice of acceleration. The notice shall
in.accordance with Section 15 within
(Borrewer fails to pay these sums prior
d Mucthis Security Instrument without

Borrows: -ieets certain conditions,
ent discontinted at any time prior to

the earliest of: (a) five days before sale of the Property pursuant to Sketion 22 of this Sequrity Instrument;
{b) such other period as Applicable Law might specify for the terminatibn of Borrower’s right to reinstate; or
{c) entry of a judgment enforcing this Security Instrument. Those condit; ns are that Borrower:a)pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration e accurred;

(b) cures any default of any other covenants or agreements; (c) pays

Secutity Instrument, including, but not limited to, reasonable attorneys’
fees, and other fees incurred for the purpose of protecting Lender’s intert
Security Instrument; and (d) takes such action as Lender may reasonably,
in the Property and rights under this Security Instrument, and Borrower’
this Security Instrument, shali continue unchanged unless as otherwise p
may require that Borrower pay such reinstatement sums and expenses in
selected by Lender: (a} cash; (b) money order; (c) certified check, bank
check, provided any such check is drawn upon an institution whose de
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1 expenses incurred in enforsing this
fees, property inspection and “=luation
st in the Property and rights under this
require to assure that Lender’s interest
obligation to pay the sums secured by
rovided under Applicable Law. Lender
one or more of the following forms, as
check, freasurer’s check or cashier’s
osits are insured by a federal agency,
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instrumentality or entity; or (d) Electronic Funds Transfer. Upon rein
Instrument and obligations secured hereby shall remain fully effective
However, this right to reinstate shall not apply in the case of acceleration

20, Sale of Note; Change of Loan Servicer; Notice of Grieva

Note (together with this Security Instrument) can be sold one or more tim

sale might result in a change in the entity (known as the
under the Note and this Security Instrument and performs other mortgag
Note, this Security Instrument, and Applicable Law. There also might
Servicer unrelated to a sale of the Note, If there is 2 change of the Loan $

notice of the change which will state the name and address of the new

payments should be made and any other information RESPA requires in

servicing, '{ the Note is sold and thereafter the Loan is serviced by a Loan |

Note, the moitgage loan servicing obligations to Borrower will remain wit]
A successor Lol Servicer and are not assumed by the Note purchaser |
purchaser.

Neither Beirewsr nor Lender may commence, join, or be join
individual litigant or Uicdnember of a class) that arises from the other P!
Instrument or that alleges ‘na. the other party has breached any provision i
Security Instrument, until-such Rorrower or Lender has notified the of
compliance with the requiremerts Jf Section 15) of such alleged breachy
reasonable period after the giving of sush notice to take corrective acti
period which must elapse before certais’ action can be taken, that time per
purposes of this paragraph. The notice of acieleration and opportunity
Section 22 and the notice of acceleration giver. to Borrower pursuant to 8¢
notice and opportunity to take corrective action provisions of this Section 3

21. Hazardous Substances. As used m fiis Section 21: {
substances defined as toxic or hazardous substance:. pollutants, or w

“Loan Serviceﬁ’) that coll

j
i
I
b

11691177
tatement by Borrower, this Security
as if no acceleration had occurred.

L:Icier Section 18.

e, The Note or a partial interest in the
ps without prior notice to Borrower. A
ects Periodic Payments due
E loan servicing obligations under the
pe one or more changes of the Loan
rvicer, Borrower will be given written
Loan Servicer, the address to which
onnection with a notice of transfer of
bervicer other than the purchaser of the
the Loan Servicer or be transferred 10
less otherwise provided by the Note

d to any judicial action (as either an
's actions pursuant to this Security
f, or any duty owed by reason of, this
her party (with such notice given in
and afforded the other party hereto a
. If Applicable Law provides a time
pd will be deemed to be reasonable for
O cure given to Borrower pursuant to
ction 18'shall be deemed to satisfy the
0.
) “Hazardous Substances” are those
stes by Environmental Law and the

following substances: gasoline, kerosene, other flammable or foxic pe
herbicides, volatile solvents, materials contaiing asbesiosor fo

(b) “Environmental Law” means federal laws and laws of the Juiisdiction
to health, safety or environmental protection; (¢} “Environmenial /Clg
remedial action, or removal action, as defined in Environmental Law;

toleum products, toxic pesticides and

Idehyde, and radioactive materials:
here the Property is located that refate
up” includes any respopse action,

#73.(d) an “Environmental Condition”

means a condition that can cause, contribute to, or otherwise trigger an En tironirantal Cleanup.

Borrower shall not cause or permit the presence, use, disposal]
Substances, or threaten to release any Hazardous Substances, on or in thj
allow anyone else to do, anything affecting the Property (a) that is in |
(b) which creates an Environmental Condition, or (c) which, due to the 2
Substance, creates & condition that adversely affects the value of the Prope
not apply to the presence, use, or storage on the Property of small quan
generally recognized to be appropriate to normal residential uses and to 1
but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any i
other action by any governmental or regulatory agency or private party inv
Substance or Environmental Law of which Borrower has actual knowlel
including but not limited to, any spilling, leaking, discharge, release
Substance, and (c) any condition caused by the presence, use or rele
adversely affects the value of the Property. If Borrower learns, or is noti
authority, or any private party, that any removal or other remediation of
Property is necessary, Bommower shall promptly take all necessary |
Environmental Law. Nothing herein shall create any obligation on Lender

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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sterres, or release of any Hazardous
Property. Borrower shall not do, nor
ielation/{"aty Environmental Law,
ESence, use, ol release of a Hazardous
rty. The preceuing twa sentences shall
ties of Hazardous Substeaces that are
aintenance of the Proyer.; (inchuding,

vestigation, claim, demand,-lswzuit or
lving the Property and any Hazardous
ge, (b) any Environmental Condition,
r threat of release of any Hazardous
se of aHaza rdous Substance which

fed by any governmental or regulatory

ny Hazardous Substance affecting the
emedial actions in accordance with
for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant ahd agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borfower prior to acceleration {ollowing
Borrower's breach of any covenant or agreement in this Security Insq wment (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The nafice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 3¢ days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to fure the default on or before the date
specified in the notice may resunlt in acceleration of the sums sepured by this Security Instrament,
foreclosure by judicial proceeding and sale of the Property. The notjee shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to accelerationfand foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its optio“ may require immediate payment ig
full of all'sums secured by this Security Instrument without furtffer demand and may foreclose this
Security Insirzment by judicial proceeding. Lender shall be entitlel to collect ali expenses imcurred in
pursuing the romedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees
and costs of titiz'eilence, :

23. Rejease  Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Ror-Gwer shall pay any recordation costs. Lender jay charge Borrower a fee for releasing
this Security Instrument, Fat only if the fee is paid fo a third party for seffvices rendered and the charging of the
fee is permitted under Applivable Law. |

24. Waiver of Homes.eal. -Tn accordance with [llinois law, thd Borrower hereby releases and waives
all rights under and by virtue of theiilinois homestead exemption laws. |

25, Placement of Collateral Protection Insurance. -Unless Bdrrower provides Lender with evidence
of the insurance coverage required by Boirower's agreement with Lendpr, Lender may purchase insurance at
Borrower's expense to protect Lender's inierésiz in Borrower's collater: 1. This insurance may, but need not,
protect Borrower's interests. The coverage thaiL+nder purchases may noffpay any claim that Borrower makes or
any claim that is made against Borrower in cornectiva: with the collafbral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender withl} vidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreeriep... If Lenderfpurchases insurance for the collateral,
Borrower will be responsibie for the costs of that insurance, (nclading interest and any other charges Lender may
impose in connection with the placement of the insurance, until “he :ffsctiye date of the cancellation or expiration
of the insurance. The costs of the insurance may be added to Borraw ir's fotal outstanding balance or obligation.
The costs of the insurance may be more than the cost of insurance Roicowdr may be able to obtain on its own.

1
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and) covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

An%90 Yernander ©9-17-06

- Borrower - ANGEL HERNANDEZ - Date -

ILLINOIS--Single Family--Fannie Mae/Freddie Mar UNIFORM INSTRUMENT Forn: 3014 1/01
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[Space Below This Line For Acknowledhment}

STATEOF [

county oF Co_

The foregoing instrument was acknowledged before me this

;A,mgé\ Herrondet:

(name(s)of parson(s) acknowledged).

el s

Notary Pypi;
He -~ State of Iing:
My Commission Expirss 5/19/(;13 oS

ﬂ%?~l@06 (date) by

AL

Notaty-Pfiblic

aaia
OFFICIAL SEA G
GEORGE ':Ihos!t;(l‘:s My Commission Expires: (ﬂ ( _,( Cy

s/19/0¥

Rl
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LEGAL DESCRIPTION
123678-RILC
LOT 19 [N BLOCK 10 IN SECOND ADDITION TG LEYDEN GARDENS, BEING A SUBDIVISION OF THE EAST
/3 OF THE WEST 172 OF THE NORTHEAST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, (EXCEPT THE EAST 1/2 QF THE WEST 2/3 OF JHE SOUTH 1/2 OF THE SOUTHWEST 1/4
OF SAID NORTHEAST 144) IN COOK COUNTY, ILLINOIS.
PIN: 12-33-211-002-0000

CKA: 2251 EMERSON AVENUE, MELROSE PARK, 1L, 60164
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ADJUSTABLE RATE RIDER
(6-Month LYBOR Index - Rate Caj

HERNANDEZ
Lean #: 11691177
MIN: 10013630011681177¢

d y of September, 2008 ,
fe Mortgage, Deed of Trust, or Security

Serv #: 11691177

THIS ADJUSTABLE RATE RIDER 1¢ade this 19th
and is incorporated into and shall be deemed to amerd and supplement

(the “Lender”) of the same date and covering the property descrivd n thd Security Instrument and located at;
2251 EMERSON AVENUE, MELROSE PARK, IL 60164

[Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING {FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT.} THE NOTL LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAJN CHANGE-AT_ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTYS. In addition to the covenant§ and agreements mad¢ i1 the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7. 9p0 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dates
The interest rate I will pay may change on the first day pf October, 2011 ,

and may change on that day every 6th  month thereafter. [Each date on which my interest rate
could change is called a “Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER 6-Month LIBOR Index (First BusinessiDay 1Lookback)--Single Family--
DGCUTINI Page 1 of3 i
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11691177
(B) The Index

11691177

Beginning with the first Change Date, my interest rate wll be based or an Index. The “Index”
is the six month London Interbank Offered Rate (“LIBOR”) whigh is the average of interbank offered

rates for six-month U.S. dollar-denominated deposits in the Lo
Street Journal. The most recent Index figure available as of |

immediately preceding the month in which the Change Date occ Vj
If the Index is no longer available, the Note Holder wij

upon comparable information. The Note Holder will give me notj

©) Calculation of Changes

Before each Change Date, the Note Holder will cale
Serten
77°.7.000 %) to the Current Index, The Note Holder will
the riearest one-cighth of one percentage point (0.125%). Subje:
below, this rounded amount will be my new interest rate until the

(hedvote Holder will then determine the amount of
sufﬁcient o r=p2;-the unpaid principal that 1 am expected to ow
thatis 10 y.ars after the Maturity Date (such date being

Date™) at my new.iiierest rate in substantially equal payments. T]
new amount of my morithl, payment. I understand that as a resui

the Maturity Date, I will have a balloon payment on the Maturlty
)} Limits on Interest Rate Changes

on market, as published in The Walf
he first business day of the mo nth
is called the “Current Index.”

1 choose a new index which is based
of this choice.

Jlate my new interest rate by adding
percentage point(s)
hen round the result of this addition to
t to the limits stated in Section 4(D)
next Change Date.

the monthly payment that would be
at the Change Date in full or a date
eferred to herein as the “Amortization
e result of this calculation will be the
of the Amortization Date being after
Date.

The interest rate I am required to pay at the first Change Da je will not be greater than 10. 990 %

or lessthan 7. 990 %. Therca’er) my interest rate will never
Change Date by more thas One

percentage point(s) { 1.000 %) fiom flierate of interest
6 months. My interest rate will never Le greater than 14.

(E) Effective Date of Changes

be increased or decreased on any single

have been paying for the preceding
90 %, or lessthan 7.880 Y.

My new interest rate will become effective.ox each Chabge Date. I wiil pay the amount of my

new monthly payment beginning on the first monthly riviaent
amount of my monthly payment changes again.

(F Notice of Changes

The Note Holder will deliver or mail to me a notice of &
amount of my monthly payment before the effective date of
information required by law to be given to me and also the title 4
will answer any question I may have regarding the notice.
E. TRANSFER OF THE PROPERTY OR A BENEFIC

Section 18 of the Security Instrument is amended to read

this Section 18, “Interest in the Property” means any |

date after the Change Date until the

Lv clianges in my interest rate and the
any (chinge. The notice will include
id telepznone number of a person who

AL INTEREYT IN BORROWER
as follows:

eal or beneficial interest in the

Transfer of the Property or a Beneficial In&erest in Borrower. Asused in

Property, inchuding, but not limited to, those beneficial
deed, contract for deed, installment sales contract or
which is the transfer of title by Borrower at a future date

terests transferred in a bind for
ESCTOW agreement, the mten! o)
to a purchaser.

If all or any part of the Property or any Infgrest in the Property is sold or

transferred (or if Borrower is not a natural person and a
sold or transferred) without Lenders prior written

beneficial interest in Borrower is
consent, Lender may require

immediate payment in full of all sums secured by this Security Instrument. However, this

option shall not be exercised by Lender if such exercise

5 prohibited by Applicable Law,

MULTISTATE ADJUSTABLE RATE RIDER §-Month LTBOR ¥ndex (First Business T%ay L.ookback)--Single Tamily--

DOCUTINZ
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If Lender exercises the option to require immedjate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall prpvide a period of not less than 30
days from the date the notice is given in accordancq with Section 15 withm which
Borrower must pay all sums secured by this Security In! ent. If Borrower fails to pay
these sums priorto the expiration of this period, Leg der may invoke any remedies
permitted by this Security Instrument without further nofice or demand on Borrower.

11681177

BY SIGNING BELOW, Borrower accepts and agrees to the terms and ovenants contained in this Adjustable
Rate Rider

Andol Mevnande 2 @?//0/&5

- Borrower = }‘.I'GEL HERNANDEZ - Daté

MULTISTATE ADJUSTABLE RATE RIDER 6-Menth LIBOR Index (First BusinessDay Lookback)—Single Family--
DOCUTING Page3of 3

e s I R TR e LR




0627233074 Page: 19 of 20

UNOFFICIAL GOPY

Foprce Above This Line For Recording|Dataj

BALLOON RIDER
HEQNANDEZ
Logn #: 11691177
Serv #: 11691177 mi 100136300116911776
THIS BALLOON RIDER is made this 19th day of Septemper, 2006, and is incorporated into

and shafl be deemed to amend and supplement the Mcrtgage, Deed of frust or Security Deed {the “Security
Instrument™) of the same date given by the undersignad (“Qorrower™) to sdure Borrower’s Note (the “Note”) to

WMC MCRTGAGE CORP.

(the “Lender”) of the same date and covering the property desciibed in
2251 EMERSON AVENUE MELROSE PARK, IL 60164

[Property Address}

he Security instrument and located at:

j
ki
!
I
1

|
The interest rate stated on the Note is called the “Note Rate”. The da'(L ofiné-Note is called the “Note Date”.

1 understand the Lender may transfer the Note, Security Insrument and

this Rids-—The Lender or anyone who

takes the Note, the Security Instrument and this Rider by transfer and whb is enticled to receive payments under

the Note is called the “Notfe Holdes”.

ADDITIONAL COVENANTS. In addition to the covenants and

horeements in the Sacerity Instrument,

Bomower and Lender further covenant and agree as follows (despite anything to the contrary rontained in the

Security [nstrument or the Note):

NOQTWITHSTANDING THE 40

.YEAR AMORTIZATION PERIOP, THIS LOAN IS PAYABLE IN

FULL ON THE MATURITY DATE. YOU MUST REPAY THE ENTIRE PRINCIPAL BALANCE OF

THE LOAN AND UNPAID INTEREST THEN DUE, THE LENDE
REFINANCE THE LOAN AT THAT TIME. YOU WILL, THE
PAYMENT OUT OF OTHER ASSETS THAT YOU MAY OWN,

LENDER, WHICH MAY BE THE LENDER YOU HAVE THIS 1

RIS UNDER NO OBLIGATION TO
{FORE, BE REQUIRED TO MAKE
R YOU WILL HAVE TO FIND A
OAN WITH, WILLING TO LEND

YOU THE MONEY. IF YOU REFINANCE THIS LOAN AT MATDRITY, YOU MAY HAVE TO PAY

SOME OR ALL OF THE CLOSING COSTS NORMALLY ASSOC

BALLOON RIDER MULTISTATE (01/97)

BOCUI4AL

Page 1 of 2
DGCUJAAL. TR 05/24/2006
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11681177

11681177

IF YOU OBTAIN REFINANCING FROM THE SAME LENDER. JACCORDINGLY, IF THIS LOAN
HAS NOT BEEN SATISFIED, YOU WILL HAVE A BALLOONIPAYMENT ON THE MATURITY

DATE.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covgnants contained in this Balloon Rider.

Andel  Hepnandez.  ©9/19/06

- BoY¥rower - ANGEL HERNANDEZ -~ Data -

BALLOON RIDER MULTISTATE (01/97)
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