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~ DEFINITIONS

' Words used in multiple sections of .this documer't are defmed below and other words are defmed

in Sections 3, 11, 13, 18, 20 and 21. Certainraies regarding the usage of Words used in thlS
document are also provided in Section 16. :

(A) "Secunty Instrement” means this document whicli 15 dated SEPTEMBER 21 20Q6 , e
 together with all Riders to this doGumént. : O
(B) "Borrower" is JEFFREY RESMER

Borrower is the mortgagor under this Security Instrument.
- (C)"Lender"is  BANK OF AMER'I CA N:A.

Lenderisa  NATIONAL BANKING ASSOCIAT|0N
organized and existing under the laws of THE UNlTED STATES OF AMERICA .

. ILLINOIS - Single Famlly - Fanme Mae/Freddie Mac UNIFORM INSTRUMENT :" Form 3014 1/01
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UNIT NO. 213 and G-39 IN POINTE 1900 ON STATE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND:

LEGAL DESCRIPTION:

PARCEL 1:

THAT PART OF LOTS 2 AND 3, AND ALL OF LOTS 6 AND 7, TOGETHER WITH A PART OF THE VACATED 30 FOOT
ALLEY LYING EAST OF AND ADJOINING EAST LINE OF SAID LOT 6 AND LYING WEST OF AND ADJOINING THE
WEST LINE OF SAID LOTS 2 AND 3, IN BLOCK 32 IN CANAL TRUSTEES NEW SUBDIVISION OF BLOCKS IN EAST
FRACTIONAL SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHWEST CORNER OF SAID LOT 7,

THENCE NORTH 58° 08' 39" EAST, ALONG THE NORTHWESTERLY LINE OF SAID LOTS 6 AND 7 AND THE
NORTHWESTERLY LINE OF SAID VACATED 30 FOOT ALLEY, SAID LINE ALSO BEING THE SOUTHEASTERLY LINE
OF SOUTH ARCHER AVEXNUE, A DISTANCE OF 205.69 FEET;

THENCE SOUTH 31° 54' 05" IAST, A DISTANCE OF 68.65 FEET;

THENCE SOUTH 57° 48' 37" 'WEST, A DISTANCE OF 57.50 FEET;

THENCE SOUTH 31° 44' 44" EAST, A DISTANCE OF 16.35 FEET;

THENCE SOUTH 00° 00' 37" WEST, A DISTANCE OF 68.15 FEET,

THENCE NORTH 89° 59' 23" WEST, A DISTANCE OF 13.40 FEET;

THENCE SOUTH 00° 00' 37" WEST, A DISTANCE OF 24.42 FEET;

THENCE SOUTH 90° 00" 00" WEST, ALONG 7HE SOUTH LINE OF SAID VACATED 30 FOOT ALLEY AND THE SOUTH
LINE OF SAID LOTS 6 AND 7, SAID LINE ALS© BEING THE NORTH LINE OF WEST CULLERTON STREET, A DISTANCE
OF 157.38 FEET,

THENCE NORTH 00° 05' 13" WEST, ALONG THE WZLST LINE OF SAID LOT 7, SAID LINE ALSO BEING THE EAST LINE
OF SOUTH DEARBORN STREET, A DISTANCE OF 86:62 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY,
ILLINOIS;

EXCEPTING THEREFROM PARCELS (RETAIL PROPERTIES) [ES CRIBED AS FOLLOWS:

PARCEL A:

THE FOLLOWING PARCEL OF LAND LYING ABOVE A HORIZONTAL'PLANE AT ELEVATION + 13.46 FEET CHICAGO
CITY DATUM AND LYING AT AND BELOW A HORIZONTAL PLANE A1 ELEVATION + 28.79 FEET CHICAGO CITY
DATUM OF THAT PART OF LOTS 6 AND 7 IN BLOCK 32 IN CANAL TRUSTZES NEW SUBDIVISION OF BLOCKS IN EAST
FRACTIONAL SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHWEST CORNER OF SAID LOT 7;
THENCE NORTH 58° 08' 39" EAST, ALONG THE NORTHWESTERLY LINE OF SAID LOT 7, SAIL LINE ALSO BEING THE
SOUTHEASTERLY LINE OF SOUTH ARCHER AVENUE, A DISTANCE OF 58.97 FEET;

THENCE SOUTH 31° 51' 21" EAST, A DISTANCE OF 5.77 FEET;

THENCE NORTH 58° 08' 39" EAST, A DISTANCE OF 0.61 FEET;

THENCE SOUTH 31° 51' 21" EAST, A DISTANCE OF 7.59 FEET;

THENCE SOUTH 58° 08' 39" WEST, A DISTANCE OF 7.49 FEET;,

THENCE SOUTH 31° 51' 21" EAST, A DISTANCE OF 9.45 FEET;,

THENCE NORTH 58° 08' 39" EAST, A DISTANCE OF 8.05 FEET;

THENCE SOUTH 31° 51' 21" EAST, A DISTANCE OF 16.80 FEET;

THENCE SOUTH 58° 08' 39" WEST, A DISTANCE OF 21.30 FEET;

THENCE SOUTH 31° 51' 21" EAST, A DISTANCE OF 15.63 FEET;

THENCE NORTH 58° 08' 39" EAST, A DISTANCE OF 13.09 FEET;

THENCE SOUTH 76° 51' 21" EAST, A DISTANCE OF 13.50 FEET;

THENCE SOUTH 31° 51' 21" EAST, A DISTANCE OF 5.50 FEET;

THENCE SOUTH 58° 06' 03" WEST, A DISTANCE OF 21.88 FEET;

THENCE SOUTH 00° 00' 00" WEST, A DISTANCE OF 38.68 FEET;

THENCE SOUTH 90° 00' 00" WEST, A DISTANCE OF 20.65 FEET;

THENCE SOUTH 00° 00' 00" WEST, A DISTANCE OF 9.40 FEET;

THENCE SOUTH 90° 00' 00" WEST, ALONG THE SOUTH LINE OF SAID LOTS 6 AND 7, SAID LINE ALSO BEING THE
NORTH LINE OF WEST CULLERTON STREET, A DISTANCE OF 49.54 FEET;
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THENCE NORTH 00F° 05' 13" WEST, ALONG THE WEST LINE OF SAID LOT 7, SAID LINE ALSO BEING THE EAST LINE
OF SOUTH DEARBORN STREET, A DISTANCE OF 86.83 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY,
ILLINOIS.

PARCEL B:

THE FOLLOWING PARCEL OF LAND LYING ABOVE A HORIZONTAL PLANE AT ELEVATION + 13.46 FEET CHICAGO
CITY DATUM AND LYING AT AND BELOW A HORIZONTAL PLANE AT ELEVATION + 28.79 FEET CHICAGO CITY
DATUM OF THAT PART OF LOTS 2, 3, 6 AND 7, TOGETHER WITH A PART OF THE VACATED 30 FOOT ALLEY LYING
EAST OF AND ADJOINING EAST LINE OF SAID LOT 6 AND LYING WEST OF AND ADJOINING THE WEST LINE OF
SAID LOTS 2 AND 3, IN BLOCK 32 IN CANAL TRUSTEES NEW SUBDIVISION OF BLOCKS IN EAST FRACTIONAL
SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
MORE PARTICULARLY DESCRIBED ASFOLLOWS:

COMMENCING AT THE NORTHWEST CORNER. OF SAID LOT 7;

THENCE NORTH 58° 0' 39" EAST, ALONG THE NORTHWESTERLY LINE OF SAID LOTS 6 AND 7 AND THE
NORTHWESTERLY LINZ OF SAID VACATED 30 FOOT ALLEY, SAID LINE ALSO BEING THE SOUTHEASTERLY LINE
OF SOUTH ARCHER AVEMNUE, A DISTANCE OF 70.24 FEET TO THE POINT OF BEGINNING;

THENCE CONTINUING NGRTZ58° 08' 39" EAST, ALONG SAID LINE, A DISTANCE OF 135.45 FEET;
THENCE SOUTH 31° 54' 03" EAZ1 4 DISTANCE OF 68.65 FEET;

THENCE SOUTH 57° 48' 37" WEST, & DISTANCE OF 57.50 FEET;

THENCE SOUTH 31° 44' 44" EAST, A'DISTANCE OF 0.96 FEET;

THENCE SOUTH 58° 06' 03" WEST, A DISTAY'CE OF 80.05 FEET;

THENCE NORTH 31° 51' 21" WEST, A DISTANCE-OF 30.61 FEET;

THENCE NORTH 58° 08'39" EAST, A DISTANCE OF 1.50 FEET;

THENCE NORTH 31° 51' 21" WEST, A DISTANCE OF 9.76 FEET;

THENCE NORTH 58° 08'39" EAST, A DISTANCE OF .54 PEET;

THENCE NORTH 31° 51' 21" WEST, A DISTANCE OF 1Y FEET;

THENCE NORTH 58° 08'39" EAST, A DISTANCE OF 6.15 FEAT;

THENCE NORTH 31° 51' 21" WEST, A DISTANCE OF 19.82 FEET:

THENCE SOUTH 58° 08'39" WEST, A DISTANCE OF 8.11 FEET;

THENCE NORTH 31° 51' 21" WEST, A DISTANCE OF 8.68 FEET TG [Z4E POINT OF BEGINNING IN COOK COUNTY,
ILLINOIS.

PARCEL C:

THAT PART OF LOTS 6 AND 7, TOGETHER WITH A PART OF THE VACATEL %) EOOT ALLEY LYING EAST OF AND
ADJOINING EAST LINE OF SAID LOT 6, IN BLOCK 32 IN CANAL TRUSTEES NEW' SURDIVISION OF BLOCKS IN EAST
FRACTIONAL SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHWEST CORNER OF SAID LOT 7;
THENCE NORTH 90° 00' 00" EAST, ALONG THE SOUTH LINE OF SAID LOT 7, SAID LINE ALSC B%{NG THE NORTH LINE
OF WEST CULLERTON STREET, A DISTANCE OF 70.19 FEET TO THE POINT OF BEGINNING;

THENCE NORTH 00° 00’ 00" EAST, A DISTANCE OF 48.08 FEET;

THENCE NORTH 58° 06' 03" EAST, A DISTANCE OF 108.96 FEET;

THENCE SOUTH 31° 44' 44" EAST, A DISTANCE OF 15.39 FEET;

THENCE SOUTH 00° 00' 37" WEST, A DISTANCE OF 68.15 FEET;

THENCE NORTH 89° 59' 23" WEST, A DISTANCE OF 13.40 FEET;

THENCE SOUTH 00° 00 37" WEST, A DISTANCE OF 24.42 FEET;

THENCE SOUTH 90° 00" 00" WEST, ALONG SAID SOUTH LINE OF LOTS 6 AND 7, AND SAID SOUTH LINE OF
VACATED 30 FOOT ALLEY, SAID LINE ALSO BEING THE NORTH LINE OF WEST CULLERTON STREET, A DISTANCE
OF 87.19 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE FOLLOWING PARCEL OF LAND LYING ABOVE A HORIZONTAL PLANE AT ELEVATION + 3.46 FEET CHICAGO
CITY DATUM AND LYING AT AND BELOW A HORIZONTAL PLANE AT ELEVATION +12.80 FEET CHICAGO CITY
DATUM OF THAT PART OF LOTS 3,4 AND 5 IN BLOCK 32 IN CANAL TRUSTEES NEW SUBDIVISION OF BLOCKS IN
EAST FRACTIONAL SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
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COMMENCING AT THE SOUTHEAST CORNER OF SAID LOT 5 ;
THENCE SOUTH 90° 00' 00" WEST, A DISTANCE OF 70.35 FEET;
THENCE NORTH 00° 00’ 58" WEST, A DISTANCE OF 10.33 FEET TO THE POINT OF BEGINNING;
THENCE SOUTH 90° 00' 00" WEST, A DISTANCE OF 64.97 FEET;
THENCE NORTH 00° 00' 16" WEST, A DISTANCE OF 90.85 FEET;
THENCE NORTH 58° 38' 08" EAST, A DISTANCE OF 47.84 FEET;
THENCE NORTH 90° 00' 00" EAST, A DISTANCE OF 24.00 FEET;

THENCE SOUTH 00° 00' 58" EAST, A DISTANCE OF 115.75 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY,
ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT “__” TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER ; TOGETHER WITH THEIR UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.
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"",Lender s address is »900 W.. TRADE STREET GATEWAY VtLLME. 3
CHARLOTTE, NC 282550001
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 21, 2006 .
The Note states that Borrower owes Lender FORTY SEVEN THOUSAND TWO HUNDRED
FOURTEEN AND 00/100 Dollars
(US. $ 47,214.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than OCTOBER 01, 2016
(E) "Property" means the property that is described below under the heading "Transfer of Rights
in the Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges-aue under the Note, and all sums due under this Security Instrument, plus interest.
(G) "Rideis” means all Riders to this Security Instrument that are executed by Borrower. The
following Ride s-are to be executed by Borrower [check box as applicablel:

[] Adjustable Rate Rider [ X] Condominium Rider []Second Home Rider
[ | Balloon Rider [ Planned Unit Development Rider { |14 Famxly Rider

[ ] VA Rider 1 Blweekly Payment Rider |____] Other [spec1fy1

(H) "Applicable Law" mean: all controlling apphcable federal state and Iocal ‘statutes; . -
" regulations, ordinances and administraiive rules and orders. (that have the effect of law) as well as‘.-\
. all applicable final, non-appealable judici=i upinions. )
. (I) "Community Association Dues, Fees.. and- Assessments means a}l dues fe&s,_ e
- asséssmeénts and other charges that are imposed cn Borrower or the Property by a condomlmum .
association, homeowners association or similar o’ganization. SRR
(J) "Electronic Funds Transfer" means any (reasfer of funds, other than a. transactlon o ST
originated by check, draft, or similar paper instrumeat, which is initiated through an electronic R
" terminal, telephonic instrument, computer or:magnetic ‘are so as to order, instruct, or authonze, L IR |
* a financial institution to debit or credlt an account. Such terxiincludes, but is not limited to, . EEEE U
point-of-sale transfers, automated teller machine transactions, t‘ansfers initiated by telephone W1re S
transfers, and automated clearinghouse transfers. ' AR
= (K) "Escrow Items" means those items that are descnbed in Sectlo.‘ 3 ' .
-~ (L) "Miscellaneous Proceeds” means any compensatlon settiement, eward. of damages or’_
= proceeds paid by any third party (other than insurance proceeds paid’ under the coverages -
" described in Section 5) for: (i) damage to, or destruction of, the Property, ) cc ademnation or: -
_.other taking of all or any part of. the Property; (iii) conveyance in lieu of conderin qon or (1v)°‘:
misrepresentations of, or omissions as to, the value andlor condition of the Property” " .
(M) "Mortgage Insurance” means insurance protecting Lender against the nonpaymf au of or
default on, the Loan. e T
(N) "Periodic Payment" means the regularly scheduled amount dus’ for (i) prmelpal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument. et
(O) "RESPA" means the Real Estate Settlement Procedures ‘Act (12 US.C. Section 2601 et seq) Sl
~and its implementing regulation, Regulation X (24 C.FR. Part 3500), as they m1ght be amended ~ -
.. from time to time, or any additional or successor legislation or regulation that governs the. same‘.-‘ v
..., subject matter. As used in this Security Instrument, "RESPA" refers to. all, requ1rements and’
-, restrictions that are imposed in regard to a "federally- related mortgage loan even 1f the L,oan".
- does not quahfy as a: "federally related mortgage loan" under RESPA ' :

) . A . ‘ Initials:
% 6(IL)w0o10) T s s s ,

 Form 301404, <
CViL 09/20/06 11:57 AM 8481702642 ' T TR
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. '"(P) "Successor in Ingerest of Borrower™- means any part  that ) t'tiA t ¢‘t];e Ijropert-'
s whther ‘or Aot tha party s 'akstimied Borrower’s 6bligations: “under- the Note andlos this Securitfy
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificationsof the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COK [Name of Recording Jurisdictionl:

“LEGAL DEGCF.!PTION ATTACHED HERETO AND MADE A PART HEREOF."

- Parcel ID Number: 17214140020000 - . ~ wh:ch currently has the address of o

1935 SOUTH ARCHER AVENUE 213 o ISteeet]

CHICAGO , ’ [Ci_ryi , I.nnofs‘:60616'- zip Code]. .
("Property Address”): : A T ; I

* TOGETHER WITH all the improvements now or hereafter erected-of. the property, and all“‘":-'i":»‘;. S
" easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements__ R
..~ and additions shall also be covered by this Security Instrument A11 of the fore gomg is referred to; SRR
in this Security Instrument as the "Property.” IR
BORROWER COVENANTS that Borrower is lawfully seised of the mta‘te hcreo" conveyed‘ R
and has the right te mortgage, grant and convey the Property and that the Pregerty is - -
unencumbered, except for encumbrances of record. Borrower warrants and will defend ,,enerally C
the title to the Property against all claims and demands, subject to any encumbrances of record S
THIS SECURITY INSTRUMENT combines uniform covenants for national’useand- 7. (" .~ -
non-uniform covenants with limited variations by ]UI'ISdlCthIl to const1tute a umform secur1ty e
instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows A
e 1. Payment of Principal, Interest, Escrow . Items, Prepayment Charges and Late. '/
'".Charges. Borrower shall pay when due the prrncrpal of and interest on, the debt evidenced by. the - =
.. Note and any prepayment charges and late charges due under the Note. Botrower-shall -also pay. o
:funds for Escrow Items pursuant to Section 3. Payments due.under the Note and th;svS_ec,L_lnty

Initigls:

4 @%—suu (0010) s Page 3 of 15

Form 3014 /04,
CVIL 09/20/06 11:57 AM 6481702642 R LRy
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Instrument shall be made in U.S. currency However if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a ) cash; (b)
money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial raynient insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudrce toTis rights to refuse such payment or partial payments in the future, but Lender is not
obligated tolapply such payments at the time such payments are accepted. If each Periodic
Payment is ap/lied.as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may told such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower dues not do so within a reasonable period of time, Lender shall either apply

such funds or return them to Borrower. If not applied earlier, such funds will be applied to the /"
outstanding principal balande npder the Note immediately priot to foreclosure. No offset or, claim e :
. which Borrower might have ‘now.ar in the future against Lender shall relieve Bofrower frofn . PR T
.. making payments due under the'Note and this Security Instrument or, performmg the coVenarrts:- o

-and agreements secured by this Secu'itr Instrument.

+ 2. Application of Payments or Prosceds. Except as otherwrse descrrbed in: thrs Section 2
all payments accepted and applied by Lender shall be applied-in the followmg order of priority; . -
(a) interest due under the Note; (b) principal due'under the Note; (c) amounts due under Séction -

3. Such payments shall be applied to each Period’c Payment in the order in which it became due.

Any remaining amounts shall be .applied first to irie charges, second 1o any other amounts- due . . -

under this Security Instrument, and then to reduce the priacipal balance of the Note. RN
If Lender receives a payment from . Borrower for s delinquent Perlodrc Payment whlch )

includes a sufficient amount to pay any. late charge duc, the-payment may be. applied fo the” R
~ delinquent payment and the late charge. If more than one Perrcdrc Payment is outstanding, Lender - - . .7 b
“ . may apply any payment received from Borrower to the repaym.,r\ of the Periodic Payments | P

-~ and to the extent that, each payment can be paid in full. To the exterithat any excess exists after

oo the payment i is applied to the full payment of one or more Periodic Payr enits, such excess may. be; A
" applied to any late charges due. Voluntary prepayments shall be applred {1 st to any prepayment-fi. ) r

charges and then as described in the Note. . _
Any application of payments insurance proceeds, or M1scellaneous Proceecs " f"'mcrpal due .

under the Note shall not extend or postpone the due date or change the amount, uI‘ ihe Perrodrc .

Payments. i
3. Funds for Escrow Items Borrower shall pay to Lender on the. day Per10d1c ayments e

are due under the Note, until the Note is paid in full, a sum (the "Funds") to proV1de for. paymet i T
~ of amounts due for: (a) taxes and assessments and other items which can attain priority over this - - -
... Security Instrument as a lien or encumbrance on the Property, (b) leasehold. payments or ground‘,‘ '
" . rents on the Property, if any; (c) premiums for any and all insurance required by Lender- ‘onder
“Section 5; and (d) Mortgage Insurance premiums, if any, of any. sums- payable by Borrower to . © -
- Lender .in liew of the payment of Mortgage Insurance premiums i accordance withthe provisions: = -
of Section 10. These items are called "Escrow Items." At origination or at 4ny time during thef' N

term of the Loan, Lender may require that Community Association Dues; Fees, and Ass&ssments y
if any, be escrowed. by Borrowcr and such dues fees'and assessments' ‘shall be an Escrow Item

' Lo ’ Initial
- %—'6“”(00 10) ) V - 'Page 4 of 15 L

. 'Form 3014 401 .
CVIL 09/20/06 11:57 AM 6481702642 - ST




" Lender to apply the Tunds.at the time specified. under RESPA and (b) not-fo. .exceed the . -
- maximum amount a lender cs. - equrre under RESPA. Lender shall- estimate the amounit of; Fundsi-
:#+- due on the basis of current data and reasonable: estrmates of expendxturee of future Escrow Items‘ -
‘or otherwrse in accordance with Aoplicable Law.. o

". Funds. Lender shall give to- Borrower, wrthout charge an annua1 accountrng of: the Funds \asf.
" required by RESPA.: ' '

7 ;to Borrower for the excess funds.in accordance with RESPA. If there i isa smrtage of Funds held’
+ 'in escrow, ‘as defined under RESPA; Lender:shall notify Borrower as required by RESPA ‘and:.

R , refund to Borrower.any Funds held by Lender.

g

Borrower shall promptly furnish to Lender a11 notlces' of ‘amounts to be pa1d Undef

10 be paid on the Funds, Lender shall not be requrred to pay Borrower any interest or earnings on

RESPA, but in no more than 12 monthly payments..

' attrlbutable to the Property which can attain priority- over this’ Secumty Instrument, leasehold "
* payments or ground rents on the Property, if any, and Community Assocratron Dites, Fees,’ an,

-+ “.Assessments; if any. To the extent that these 1tems are: Escrow Iterns Borrower shall pay them i
. the manner provided in Section3. =~ |

0627626046 Page 8 of 21 o
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Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrowers
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obhgat1on
to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and,
if Lender requires, shall furnish to Lender receipts evidencing such payment within such time !
period as Lender may require. Borrower’s obligation to make such payments and to Rrowde

receipts shall for all purposes be deemed to be a covenant and agreement contained in this

Security Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is

obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the

amount Cue for an Escrow Item, Lender may exercise its rights under Section 9 and pay such

amount an4d Borrower shall then be obligated under Section 9 to repay to Lender any such

amount. Lerde: may revoke the waiver as to any or all Escrow Items at any time by a notice

given in accordarce-with Section 15 and, upon such revocation, Borrower shall pay to Lender all

Funds, and in sucli-amounts, that are then required under this Section 3.

Lender may, at =ny time, collect and hold Funds in an amount (a) sufficient to permit

The Funds shall be held in an.institution: whose deposrts are 1nsured by a federal agency,;; ,
1nstrumenta11ty, or entity (mcludmg Lender, if Lender is an institution whese deposﬂ;s -are: s0- X
insured) or in any Federal Home Loan Bink. Tender shall apply the Funds to pay the Escrow - PR
Items no later than the time specified undir RESPA. Lender shall not charge Borrower for . . .. )
holding and applying the Funds, annigally analyz’ g the escrow account, or verifying the. Escrow; A
Items, unless Lender pays Borrower interest on the Fuuds and Applicable Law perrnlts Lender to . ;-
make such a charge. Unless an agreement is-made in #riiing or Applicable Law requires interest .

the Funds. Borrower and Lerider can agres in writing,’ however ihat intefest. shiall be pa1d on the.
. If there is a surplus of Funds held in escrow, as defrned under RE S” A Lender shall accoun

Borrower shall pay to’ Lender the amount necessary to make up the shortage (n a cordance w1th e
RESPA, but in no more than 12: monthly payments. If there is a deficiency of Litads heldin - .7
escrow, as defined under RESPA, Lender shall notify Borrower - as required by JXESPA, and.
Borrower shall pay to Lender the amount necessary to make 1 up the defxclency in accm deiics w1th4 b

Upon payment in full of all sums secured by thrs Seeurrty Instrurnent Lender shall promptly :. =

4. Charges; Liens. Borrower shall pay all taxes; assessrnents charges, fmes‘and 1mpos1t10ns>

Borrower shall promptly discharge any lien which has pr1or1ty over this Secunty Instrument T
unless Borrower: (a) agrees in wr1t1ng to the payment of the ob11gat1on secured by the lren m» R

. Co o l‘ni’tials;
- 10 . P
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* . but might or might not protect Borrower, Borrower’s equity in ‘the Property, or-the conténts of .

' ~ all receipts of paid premiums and renewal notices. If Borrower obtains- any form.of insurance.

a manner acceptable to Lender but only so long as Borrower is performlng such agreement (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings :
are pending, but only until such proceedings are concluded; or (c) secures from the holder of the |
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If '
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a onetime charge for a real estate tax verification
andlor reporting service used by Lender in connection with this Loan.
5. Froperty Insurance. Borrower shall keep the improvements now existing or hereafter
erected on *iic Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requircs unsurance. This insurance shall be maintained in the amounts (including
deductible levels) ‘aind for the periods that Lender requires. What Lender requires pursuant to the
‘ precedmg sentences ca% rhange during the term of the Loan. The insurance carrier providing the . ... . . .
" insurance shall be chesez by Borrower subject to Lender’s right to dtsapprove Borrower's. chorce L
~_which right shall not be (ex:oised unreasonably Lender ‘may require Bortower to pay, i

. .connection with this Loan, eitlier: (=) a one-time charge for flood zone deétermination, certlfrcation
and’ tracking services; or (b):a bne-ime charge for flood zone determrnatron and certrflcanon
© services and subsequent charges eacl’ time remappings or similar changes occur which reasonably
might affect such determination or Geriification. Borrower shall also bé responsible. for the ~ - & o7
payment of any fees imposed by the Fedéral Emergency Management Agency in connectlon W1th DA
the review of any flood zone determmat1on regulting from an objection by Borrower: '

" If Borrower fails to maintain ‘any of the coverages described above, Lender may obtarn
insurance coverage, at Lender’s option and Borrowei’s expense. Lender is under no obl1gat10n to
purchase any particular type or amount of coverage. Tlier=fore, such coverage shiall cover Lender,

+- the Property, against any risk, hazard or liability and rmight pravide: .greater of- lesser coverage
than was prev1ous1y in effect. Borrower acknowledges that the costof the insurance coverage so.
obtained might significantly exceed the cost of insurance that Boriowor could have’ ‘obtained. Any
‘amounts disbursed by Lender under this Section 5 ‘shall becomea4ditional - debt of Borrower
secured by this Security Instrument. These amounts shall bear- interest ¢t the Note rate from ‘the .
date of disbursement and shall be payable W1th such 1nterest upon ‘notice from Lender to :
" Borrower requesting payment. o
All insurance policies requrred by Lender and renewals of such pohcres sr.aﬂ be subject to
Lenders right to disapprove such policies, shall include a standard ‘mortgage clzds<. and: shall
name Lender as mortgagee andlor as an additional loss payee. Lender shall have the,r! ghf to hold -
the policies and renewal certificates. If Lender requires, Borrower shall promptly give 1o Lender

.coverage, not otherwise requrred by Lender, for damage to, or destruction of; the Property, such
*. policy shall include a standard mortgage clause. and shall name Lender as mortgagee andlor as’ an
.additional loss payee. Ce
In the event of loss, Borrower shall give' prompt notice to the insurance carrier and Lender
Lender may make probf of loss if not made promptly by Borrower. Unless Lender and Borrower .
- otherwise agree in writing, any insurance proceeds, whether or riot the underlying ifisurance. was T
requrred by Lender, shall be applied to; restoration or repalr of the Property, if the restoratlon OF .
repair is econormcally feasible and" Lender’s security is not- lessened Durmg such repalr and N

o - O : l'rnﬁals:
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: A‘(-}-‘lmtoratron perrod Lender shal;l-.

. control. : : R

‘waste on the Property. Whether or not Borrower is residing in “he Property, Borrower. shall -

R the work is completed. If the insurance or condemnation proceeds are not sufficient 10 2 repair o’
restore the Property, Borrower is not re11eved of Borrower’s ob11 gatron for the completron of such

. has reasonable cause, Lender may inspect the interior of the improvements on the Property

- such reasonable cause.
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4 'ght 46" hold such ifsurance proceeds un -

had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provrded that such 1nspect10n shall be undertaken promptly Lender may disburse
proceeds for the repairs and restoration in a smgle payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applizd in the order provided for in Section 2.

If Boriower abandons the Property, Lender may file, negotiate and settle any available
insurance cléim and related matters. If Borrower does not respond within 30 days to a notice
from Lender hat the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Prorerty under Section 22 or otherwise, Borrower hereby assigns to Lender. ., .. .
(a) Borrower’s rights ¢ any insurance proceeds in an amount not to éxceed thé amounts unpaid . - = 1.
under the Note or this Security Jastrument, and (b) any other of Borrower’ s nghts (other.than the. ot
right to any refund of unearned-premiums paid by Borrower) under ‘all insurance pohcres R
covering the Property, insofar as such rights are applicable to the coverage of the Propetty. ‘Lender ‘
may use the insurance* proceeds either .0 repair or restore the Property or to pay amounts unpa1d
under the Note or this Security Instrunter.. whether or not then due. .

6. Occupancy. Borrower shall occapy, establish, and use the Property as’ Borrower s
principal residence within 60 days' after th¢ exvcution of this Secyrity Instrument ‘and shall
continue to occupy the Property as Borrower’s pii 01pa1 residence for at least one year after the SO
date of occupancy, unless Lender otherwise agrees in writing, which consent- shall not be RS
unreasonably withheld, or unless extenuating cxrcum tarces exist Wthh are beyond Borrowers L

7. Preservation, Maintenance and Protectnon of the P::\pcrty, Inspcct1ons Borrower
shall not destroy, damage or impair the Property, allow the °ropPrty t0 déteriorate or commit;

maintain the Property in order to prevent the Property from deterioratizg or decreasing in. value BRI
due to its condition. Unless'it is determined pursuant to Section § that rpair or restoration is oot Ll
economically feasible, Borrower shall promptly repair the Property if dam 1ged to avord further e . ::‘-“
deterioration or damage. If insurancé-or condemnation proceeds are pa1d n.c )nnectron wrth o j' e
damage to, or the taking of, the Property, Borrower shall be responsible for repairfag ot restormg ' ::.'7'. i
the Property only if Lender has released proceeds for such purposes., Lender ‘may disburse .~ 7. - ..
proceeds for the repairs and restoration in a single payment or in a series of progrms ayaents a8 - ok

repair or restoration.
Lender or its agent may make reasonable entries upon and. 1nspect10ns of the Property If 1t

Lender shall give Borrower notice at the tlme of or prior to such an'interior mspectron spec1fymg »

8. Borrower’s Loan Apphcatxon Borrower shall be in default af, durmg the Lo
application process, Borrower or any’ -persons or entities acting at the drrectron of Borrower or

o B . nitials:
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with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securrty
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest
in the Property andlor rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s‘inierest in the Property and rights under this Security Instrument, including protecting
andlor assessing the value of the Property, and securing andlor repairing the Property. Lender’s
actions can incivde, but are not limited to: (a) paying any sums secured by a lien which has
priority over tliis3ecurity Instrument; (b) appearing in court; and (c) paying reasonable attorneys’
fees to protect its itierest in the Property andlor rights under this Security Instrument, including

its secured position 1n-a bankruptcy proceedmg Securing the Property includes, but is not limited. -
_-to, entering the Prope ty to_make repairs, change locks, replace or board up doors and Wmdows e A
drain water from pipes, elimingte building or other code violations or dangerous cond1t1ons and - R
have utilities turned on or off: Althcugh Lender may take action under this Section 9, Lender does . .~
not have to do so and is not undor:auy duty ot obligation to do so. Itis agreed that- Lender 1ncurs R

no liability for not taking any or all act.ons authorized under this Section 9.

Any amounts disbursed by Lencer vider this Section 9 'shall become addltlonal debt of -

Borrower secured by this Security Instrument. These amounts shall bear interest at the. Note rate

from the date of disbursement and shall be payatle, with such’ interest, upon notlce from Lender_,' e ) i;: '

to Borrower requesting payment.

- If this Security Instrument is on a leasehold, Rorrower shall cornply with. all the prov1s1ons e
. of the lease. If Borrower acquires fee title to the Property, the 1easehold and the fee t1t1e shall not
merge unless Lender agrees to the merger in writing. , - - P
' 10. Mortgage Insurance. If Lender required Mortgage Ip:'.lrance as 2 conditlon of rnakmg_ R
~ the Loan, Borrower shall pay the premiums required to maintzin the Mortgage Insurarice in effect. . < -
_ I, for any reason, the Mortgage Insurance coverage requ1red by Lender ceases to be available from ...

the mortgage insurer that previously provided such insurance and bur{ower was required: to make
separately designated payments toward the premiums for Mortgage Insu-ance, Borrower shall pay ~
the prem1ums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to- thecost to Borrower of the: Mortgage
Insurance previously in effect, from an alternate mortgagc insurer selected Uy-Lender. If -.

- substantially equivalent Mortgage Insurance coverage is not available; Borrower. shall continue to
pay to Lender the amount of the separately designated payments that were due when toe jnsurance

coverage ceased to- be in effect. Lender will accept, uUse and. retaxn thesé: payments as a.

- nonrefundable loss- reserve in' lieu of Mortgage Insurarice.. Such loss reserve. shall - be: -

non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be requrred to-pay Borrower any interest or earnings on such loss reserve.- Lender can no

~ longer require loss reserve paymentsif Mortgage Insurance coverage (in the amount and- for the

period that Lender requnres) provided. by an insurer selected by Lender again becomw available;'is "

obtained, and Lender requires separately designated payments toward the premiums for Mortgage '.ﬂ ! l

Insurance. If Lender required Mortgage Insurance as a condrtron of making-the Loan and -

Borrower was required to make separately desrgnated payments toward the premrums for o

initials:
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" Mortgage Insurance, Borrower shall pay the prem ‘required t0 r’nainta{n- Mortgage Irisurance-
in effect, or to provide a nonrefundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender prov1d}ng
for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower’s obligation to pay interest at the rate provided in the Note. '

Mortgage Insurance reimburses Lender (or any entity that urchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance. ) ’ ) ) )

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage
insurer to.make payments using any source of funds that the mortgage insurer may have available
(which r+ay include funds obtained from Mortgage Insurance premiums). )

As a recult of these agreements, Lender, any purchaser of the Note, anott}er insurer, any
reinsurer, ‘ary dther entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) aticunts that derive from {or might be characterized as) a portion of Borrower’s
payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing lessss. If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive rcinsurance.” Further: U R

(a) Any such agreerients will not affect the amounts that Borrower ,ha\sv.iagqued, to .
pay for Mortgage Insuratice, or dny other. terms of the Loan. Such agreements will:ngt - "~
increase the amount Borrower will owe for Mortgage Insurance, and they will not-entitle

Borrower to any refund. i . e s
(b) Any such agreements wil’ not affect the rights Borrower has - if any --with =~ .7 "7

respect to the Mortgage Insurance inde: the Homeowners Protection Act of 1998 or any e

other law. These rights may include tie right to receive certain disclosures, to request-. . - . - .

and obtain cancellation of the Mortgags Insurance, to have the Mortgage Insurance ' -

terminated automatically, andlor to receive a refund of any Mortgage Insurance

premiums that were unearned at the time of svch cancellation of termination. . _

-~ " 11."Assignmert of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are.

" hereby assigned to and shall be paid to Lender. e S e
' If-the Property is damaged, such Miscellaneous Pruceeds shall be applied to restoration or = "+~
repair of the Property, if the restoration or repair is econcunically feasible and Lender’s security is
not lessened. During such repair and. restoration period, Lend:r stall have the right fo hold such =~ - *
Miscellaneous Proceeds until Lender has had an opportunity 16 idspect such Property to ensufe. .~
the work has been completed to Lender’s satisfaction, provided ikat such inspectiofni shall be -
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or .«
in a series of progress payments as the work is completed. Unless in agreement is made in .
writing or Applicable Law requires interest to be. paid-on siich Miscellancous Proceeds, Lender -
shall not be required to pay Borrower any interest or earnings on such Miscelldaneous Proceeds. If * -~ -

_ the restoration or repair is not economically feasible.or Lender’s security would:- oo lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instcurient, whether = -7
. or not then due, with the excess, if-any, paid to Borrower: Such Miscellaneous Prosecds shall be: -
.applied in the order provided for in Section 2. o T 4 R
In the event of 4 total taking, destruction, or loss in value of the Property; the Miscelianeous” . = . -
Proceeds shall bte applied to the sums secured by -this Security Instrument, whether or not then ;- - . : "
due, with the excess, if any, paid to Borrower.: , ‘ N
In the event of a partial taking, destruction, or loss in value of the Property in which ‘the fajs
market value of the Property immediately before the partial taking, destruction, or-loss-if- valye 1is-
equal to or greater than the amount of the sums secured by this Security Instrumient immediately °
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise.”
agree in writing, the sums secured by this Security Instrument shall be reduced by the amaunt'of * .
the Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of the sums., ...« .
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair

initials: .
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" covenants and agrees that Borrower’s obligations and liability shall b¢ joint-and several. However,. *

.. with Borrower’s default, for the purpose of protecting-Lender’s interest in the Property and rights
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market value of the Property immediately before the partial taking, destruction, or loss in value.
Any balance shall be paid to Borrower. ) ] ] )

In the event of a partial taking, destruction, or loss in valu_e of the Pro;_aerty in Whl?h the fagr
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. "Qgposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the
party against-whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrow:r shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lendei’s judgment, could result in forfeiture of the Property or other material
impairment of “1<nder’'s interest in the Property or rights under this Security Instrument.
Borrower can cure-siciia default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the act’or’ or proceeding to be dismissed with a ruling that, in Lender’s judgment,
precludes forfeiture of‘ine Property ‘or other material impairment of Lender’s interest-in’ the - <
Property or rights under (his Security Instrument. The proceeds of any award .or claim for .-& =
damages that are attributable <o the impairment of Lender’s interest in the Property are.hereby . -
~ assigned and shall be paid to Lenier. ST RS T

All Miscellaneous Proceeds that-are not applied to restoration or repair of the Property shall -
be applied in the order provided for in Fection£ T A
. - 12. Borrower Not Released; Farearance By Lender Not a. Waiver. Extenision of .the

- time for payment .or modification of imortization of the sums secured by -this Security -
Instrument granted by Lender to Borrower or any Successor in Interest of ‘Borrower shall not™
operate to release the liability of Borrower or any Successors in Interest of Borrower, Lender shall -~ ..
not be required to commence proceedings against zny Successor in Interest of Borrower or to ;-
refuse to extend time for payment or otherwise mcdify.amortization of the sums secured by this -
Security Instrument by reason of any;demand made by the original Borrower or any Successofs in
Interest of Borrower. Any forbearance by Lender in exercising any right or remedy-.including, - -
without limitation, Lendet’s acceptance of payments froms third persons,. éntities ‘or Successors 1n °
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or.”" '3
preclude the exercise of any right or remedy, ERE s o R R

13. Joint and Several Liability; Co-signers; ‘Successors and Assigns Bound. Borrower-. '

~ any Borrower who cosigns this Security Instrument but does not.execute the Note(a "cosigner”): -
« (a) is covsigning this Security Instrument only to mortgage, grant and'convey the co-signer’s &

interest in the Property under the terms of this Security Instrument; (b) is not personally:
obligated to pay the sums secured by this Security Instrument; and (c) agrees that't:énder and any. - .
other Borrower can agree to extend, modify, forbear or make any accommodatiorns with regard to-. -
the terms of this Security Instrument or the Note without the co-signer’s consent. ST

Subject to the provisions of Section 18, any Successor in Interest of Borrower wiic assumes -

Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall. - . = . "
obtain all of Borrower’s rights and benefits under this Security Instrument, Borrower shall -not be - % * -
released from Borrower’s obligations and liability under this Security Instrument unless Lender -
agrees to such release in writing. The covenants and agreements of-this Security Instrument shall " -

bind (except as provided in Section 20) and benefit.the successors and assigns of Lender." RS
14. Loan Charges. Lender may charge Borrower fees for services performed in connection’

‘under this Security Instrument, including, but not limited to, attorneys* -feeés,»prop_er_ty'insép'ect;pri.'
and valuation fees. In"regard to any other fees, the absence of express authority in this Security - .
Instrument to charge a specific fee to Borrower shall not be.construed as a prohibition on the . -

S,
e
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“charging of such fee. Lender may not charge fees that are expr
Instrument or by Applicable Law. ) o
If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any §uc_h loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such
overcharge. ) . ) )
15, Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security
| Instrument siajl be deemed to have been given to Borrower when mailed by first class mail or
| when actually déiivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall-Czustitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notics address shall be the Property Address unless Borrower has designated a
substitute notice addiess by notice to Lender. Borrower shall promptly notify Lender of .. .. .
- Borrower’s change of adress. If Lender specifies a procedure for reporting Borrower’s change of =~ .
address, then Borrower shail Joply report a change of. :addr$s"¢hrou§h that specified. procedure. . "
. There may be only one desigrated notice address under. this Security Instrument at any-one time. - - '
. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to- -
"Lender’s address stated herein unlocs Lender has designated another address by notice to . = ".n7 .. - .
* Borrower. Any notice in connectior. v ith this Security Instrument shall -not be deemed to have. . = = "I
* been given to Lender until actually récelved by Lender. If any notice requised. by this Security®.. . "= .
Instrument is also required under Applicab.e Law, the Applicable Law requirément will satisfy the® -~ == ™' = |
corresponding requirement under this Security Insfrument. - o Y o
16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the‘law of the jurisdiction in which' the Property is located. All
rights and obligations contained in this Security Instrument are subject to any requirements and =
limitations of Applicable Law. Applicable Law might eyplicitly or implicitly allow the partiesto + ' .
agree by contract or it might be silent, but such silence shall not be construed as a prohibition " [
against agreement by contract. In the event that any-provicion or clause' of this Security @
..~ Instrument or the Note conflicts with Applicable Law,-such .conflict shall not -affect ether - '~
* . provisions of this Security Instrument or the Noté- which can he given effect without the
+ conflicting provision. N e
As used in this Security Instrument: (a) words of the mascuiins gender shall mean and " -
include corresponding ‘neuter ‘words- or words of the feminine gender; \b). words in the singular;-
-shall mean and include the plural and vice versa; and (c) the.word. "ma;"  gives sole discretion: *: -
without any obligation to take any action. - ‘ R
17. Borrower’s Copy. Borrower shall be given one copy of the Note and.of this Security -
Instrument. . S ) B R A
18. Transfer of the Property or a Beneficial Interest in Borrower. As'vsed in*this -
Section 18, "Interest in the Property™ means any legal or beneficial interest in the Froperty, - . =
including, but not limited to, those beneficial interests transferred in a:bond for deed, contractfor .. »,. .
deed, installment sales contract or escrow agreement, the intent of ‘which is the transfer of title by’ '
Borrower at a future date to a purchaser. L, g A P T
L If all or any part of the Property or any Interest in the Property is sold or transferred (ot if - . 7.0 -1 %
. Borrower is not a natural person and a beneficial interest in Borrower is sold.or.transferred)- ’
without Lender’s prior written consent, Lender may require immediate payment.in full of all . -
© . sums secured by this Security Instrument. However, this option shall ‘riot be exercised by Lender;
.if such exercise is prohibited by Applicable Law. O A S SE

. w A N Vg : { : SN
y prohibited by this Security’

It Legder exe'r_cises this option, Lender shall give Borrower notice of .aééélératibh’.: ;"I'!he;;no'ﬁce"?x""- e
shall provide a period of not less than 30 days from the date the notice is given in accordance with | =~ ™.
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If -~ - "~

S Initials:

@—6('”(0010) ' “Page 11 0F 15 .
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“. - Borrower fails to'paiitiesesunis prior.to’the expiration of this pesiod; Lende

. reinstate shall not apply in tiie<ase of acceleration under Section 18, -

by the Note purchaser unless otherwise provided by the Note parchaser, N

. . those substances defined as toxic or hazardous substances, .pollutants; or wastes by Environmiental
" Law and the following substances: gasoline, kerosene, other-flammable or toxic petroleum.

" ' ' T .'Ini'ﬁadl A
%_6“”(0010) . Page 120t 18 . . :
- "CVIL 09/20/06 11:57 AM 6481702642 - e T N .

interest in the Note (together with this Security Instrument) can bé'sold.‘one or more times: .
‘without prior notice to Borrower, A sale might result in a change in thé entity (known as the:

of the jurisdiction where the‘Pri)ge
. protection; {c) "Environmental Cl

remedies permitted by this Security Instrument without further notice or )
19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain

conditions, Borrower shall have the right to have enforcement of this Security Instrument

discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant

to Section 22 of this Security Instrument; (b) such other period as Athgable Law might specify

for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this

Security Instrument. Those conditions are that Borrower: (a) pays Lender _a11 sums which then

would be due under this Security Instrument and the Note as if no acceleration had occurred; {b)

cures any default of any other covenants or agreements; (c) pays all expenses mcur’rcd in enforcing

this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property

inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s

interest ip. the Property and rights under this Security Instrument; and (d) takes such action as

Lender <nay reasonably require to assure that Lender’s interest in the Property and rights under

this Security-Instrument, and Borrower’s obligation to pay the sums secured by this Security

Instrument, sna!l continue unchanged unless as otherwise provided under Applicable Law. Lender

may require ipat)Borrower pay such reinstatement sums and expenses in one or more of the

following formns; 2« selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,

treasurer’s check Gz cashier’s check, provided any such check is drawn upon an institution whose

deposits are insured Uy a federal agency, instrumentality or entity; or (d) Electronic Funds - . . ..

Transfer. Upon reinst2.cment by Borrower, this Security ‘Instrument and obligations secured . " .

hereby shall remain fully &ftsctive as if ho acceleration had occurred. However, this right to i

20. Sale of Note; Change f i.0an Servicer; Notice of Grievance. The Note or a partial . <

“"Loan Servicer") that collects Periodic/Pzyrients due under thé'Note and this Security Instrument: . * &8 7
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, -, "~
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated toa
sale of the Note. If there is a change:of the Loun Secvicer, Borrower will be given written notice of ~ " -
the change which will state the namé and address o. the new Loan Servicer, the address. to. which' -
payments should be made and any other informaticn RESPA requires in. connection with andtice = .7 -
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer .- .-
other than the purchaser of the Note, the mortgage loau servicing obligations to Borrower will- .- < -
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed

_ Neither Borrower nor Lender may commence, join, or. b& izined to -any judicial action (as
either an individual litigant or the member of a class) that arises frum ‘the other party’s actions,
pursuant to -this Security Instrument or that alleges that the otler ‘party ‘has'breached any '
provision of, or any duty owed by reason of, this Security Instrument, until such -Borrower or .-
Lender has notified the other party (with such notice given in compliance with the requirements .~ ..
of Section 15) of such‘alleged breach and afforded the other party hereto a reasonable period.after -
the .giving of such- notice to take corrective action. If Applicable Law provides »-time period
which must elapse before certain’action can 'be-taken, that time period will bc dcemed tobe - .-
reasonable for purposes of this paragraph. The notice of acceleration andopporturiiy to cure .- -
given to Borrower pursuant to Section 22 and the notice of acceleration .given te' Borrower | ..
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective = |
action provisions of this Section 20, - ' S R

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous .Substances” are;: .

products, toxic pesticides and herbicides, volatile solvents, materials- containing asbestos .or. = .
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws,and laws::. .

rty is located that relate 10’ liealth, safety.or environmental: . =
eanup” includes any response actiom, remedial  action, or- ;. '’

o Fq;m 3014 1/01




. Environmenta! Cleanup.

© .1, 0627626046 Page: 16 of 212" - .

UNOFFICIAL COPY -

"+ remaval action, Aas,-:g}gf&nqd-Sfm,_:mgﬁonmeﬁm}.éyw;' and-{d)an 'Env1ronmenta1(l@md1§q
" 4 condition that ¢an causé, contribute fo, of otherwise trigger an Bnvironmental Cleafiup.
Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Propgrty.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property _(a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the |
Property (including, but not limited to, hazardous substances in consumer proc_‘lucts). ' |
Borrower shall promptly give Lender written notice of (a) any investigation, claim, d@mand,
lawsuit or-other action by any governmental or regulatory agency or private party involving the
Propert;y and any Hazardous Substance or Environmental Law of which Borrower has ac?ual
knowledge \b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, re ease or threat of release of any Hazardous Substance, and (c) any condition caused by
the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrawer. learns, or is notified by any governmental or regulatory authority, or any
private party, that ziy vemoval or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance.
with Environmental Law,-Nothing herein shall create any -obligation - on Lender for an:

' NON-UNIFORM COVENANTS. Borrower and  Lender -further. covenant and agree as
ollows; U C Tt L
22. Acceleration; Remedies. .Lender shall give notice to ‘Borroweér prior to'
acceleration following Borrower’s lireach of any covenant or agreement in this Security-
Instrument (but nat prior to accel:iation under Section 18 unless Applicable Law .
provides otherwise). The notice shall spesiiy: (a) the default; (b) the action required to -
cure the default; (c) a date, not-less thai. 30 days from the date the notice is given to
Borrower, by which the default must be curid: and (d) that failure to-cure the default on
or before the date specified in the notice may «ecult in acceleration of the sums sécured . ' -
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. .~ - -
The notice shall further inform Borrower of the.rignt to-reinstate after acceleration and. = | -
" the right to assert in the foreclosure proceeding thc nonexistence of a default or any-.
_ " other defense of Borrower to acceleration and foreclosure. 17 the default is not cured on .~
" or before the date specified in the notice, Lender at its up’ina ‘may requiré immediate.
 payment in full of all sums secured by this Security Instrumen. without further demand: . .
and may foreclose this Security Instrument by judicial -prccecding. Lender -shall be:. - -
entitled to collect all expenses incurred in pursuing the remedies provided in this.Section: - -
. 22,.dincludin_g,'» but , not’ limited to, reasonable attorneys’ fees' and ‘costs of. title .
evidence. Co : " S R

23. Release. Upon payment of all sums secured by this Security Instcument; J.ender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender inuy charge - SRS
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a thurd party -*- " <50 <
for services rendered and the charging of the fee is permitted under Applicable Law.. =~ - ‘

24. Waiver of Homestead. In accordance with Illi’nbli's-»-‘l_éﬁ;, the Bbffbwef{heféﬂ&l releas&e :

.- and waives all rights under and by virtue of the Illinois homestead exemption laws. -

.. 25. Placement of Collateral Protection Insurance. Unless Borrower provides' Lender: . ~-"':
“with evidence of the insyrance coverage.required by Borrowet’s agreement with Lender, Lender: . - . %
may purchase insurance at Borrower's- expense to protect Lender’s  interests in ‘Borrower’s’ -
collateral. This insurance may not pay,but need not, protect Borrower’s interests. The'coverage that '

- Lender purchases may not pay any claim that, Borrower makes or any claim that is made againist L

) ’ B i o "ini'tial'ls: v
%-6(]”(0010) , D g 150t 18 L
CVIL 09/20/06 11:57 AM o
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.

__ BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it.
Witnesse

(Seal)

-Borrower

vy

s

--Borrower ..

oy

LA WSS SN L (Seal) R R L T . (Seal)

~ -Borrower s . Borrower . :.

(Seal) E l_ . - L _ ___(Seal)

-Borrower - . : .7 4 _--Borrower . . . w -

> i

" -Borrower - -

_ -Borrower

o L

Form 3014 101 ¢
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o STATE ILLIN T OO c(,my o g
B ,a Notary Public in and for said county and
ha

state do ereby certnfy
Jsjjrey Casmei

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that heishelthey signed and

deliveres ths said instrument as hisfherltheir free and voluntary act, for the uses and purposes
therein set forth.

Given undir my hand and ofticial seal, this 25T day of Jep@/rmc)o [ C

SN

My Commission Kxpices; C_[Q,‘_, L
7)

Notary Pubhc

“OFFICIAL SEAL® "
HELEN J HOUSER . -
COMMISSION EXPIRES 10/04/08

' o mitialsi
@ -6(lL) 0o 10) : S
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(the "Condomlmum PrOJect“) lf the owners association or.s Jin er entnty WhICh acts for the_

3 . the Securlty lnstrument Borrower and Lender further covenant and agree as: foIIoWs
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LOAN # 6481702642

CONDOMINIUM RIDER

THIS.CONDOMINIUM RIDER is made this 21ST day of SEPTEMBER, 2006 ,
and is incoiporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, .or Security Deed (the "Security Instrument’) of the same date given by
the undersignzd ithe "Borrower") to secure Borrower's Note to
BANK OF AMERICA, N.A.

' (the “Lender") of: the sarne date and covenng the Property descnbed |n the Se_
Instrument and located at: - - . B
1935 SOUTH ARCHER AVENUE 1‘13
’ CHICAGO IL 60616 -~ [

"(F'opor'ty Address)' » ff TR

_.* The Property includes a unit in, together vuth an unduvrded mterest |n the common,'
-elements of, a condominium project known as U A TR SR e
EATRENS POINTE 1900 Tl T e
(Name of Condomlmurn P. 2 ;ect)

* Condominium Projeet (the "Owners Assomatron") Tholds titte to property for. the: benefit
_ or use of its members or shareholders the Property also inc'uoas Borrowers mterest
_ the Owners Association and tha uses proceeds and beneflts of. dr.rowers mterest.

CONDOMINIUM COVENANTS In addltlon to the covenants ‘and agreements made in .

A. Condomlmum Obllgatlons Borrower shall perform all of Borrowers o“'lgatlons

. --under the Condominium Project's Constltuent Documents. The. "Constituent’ Docranents™
-~ dre the: (i) Declaration or any, other document which creates the Candominium Project; ik "
~by-laws; fiii) code .of regulatrons and (iv) other equivalent. documeénts, Borrower . shall
. promptly pay, when, due aII dues ‘and assessments rmposed pursuant to the Constrtuentf
Documents ' .

MULTISTATE CONDOMlNIUM RIDERJ- Singte Famlly R
- ' - Page 1 of 3 vf"'jl‘f’i‘ MOSC 09/20/06 1 57 Y 6481702642
""‘;f:‘_.; BS8R (0411) o VMP Mortgage Solutlons Inc (800)521 7291 RIS
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" .or-other casalty orin the case of -a taking by condemnation or. gminent domain;- (i) any;,

- express -benefit of !.ender (iii) termination of professlonal management and assumptron o

=-'-~0627626046 Page 20 of21

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards
included within the term "extended coverage," and any other hazards, including, but not
limited *c, narthquakes and floods, from which Lender requires insurance, then: (i Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium instaments for property insurance on the Property; and (i) Borrower's
obligation unzer Saction 5 to maintain property insurance coverage on the Property is
deemed satisfiea-to-the extent that the requrred coverage is provnded by the Owners
Association policy. -
What Lender ret,uures as a. condmon of thns warver can change dunng the term of~‘:'-’ o
~the loan. o
Borrower shall glve Lend . prompt notice of any Iapse in - requured property
* insurance coverage provided byv. the master or blanket policy. :

_In the event of a distributior, & property insurance proceeds. in: |I9U of restoratlon;
or repair following a loss to the Property, whether to. the unit or to common elements,. )
~any proceeds payable to Borrower are heréby assigned and shall be paid to Lender for.
- application to the sums secured by the Gecurity: Instrument whether Or not then due L

with the excess, if any, paid to Borrower. -
g - C. Public Liability Insurance. Borrowe: -shall: take such actrons as. may be, Ced
reasonable to insure that the Owners Associaticn mlntams a publlc Ilablllty msurance '
_policy. acceptable m form amount and extent of cov ferane to Lender“ :

B consequentlal payabte to Borrower in connectlon W|th any co! udemnatlon or. other takmg EEn
_of all or any part of the Property whether of the unit or ‘67 the common elements; . OF -
_for any conveyance in lieu’ of: condemnatron are hereby assigiiec and shall be pald 10~
- Lénder. Such proceeds shall be: applled by Lender to the sums socured by the Secur :

Instrument as provided in Section 11. ~ P

- E. Lender’'s Prior Consent. Borrower shall not except after notrce tu Lender andf ot

. with Lender's prior written consent, either partition or subdivide the Property consent .

. tor (i) the abandonment or termination of the Condommlum Project, rx'ept for

-abandonment or termination required by law in thé case of substantlal destructicn oy fire™

-amendment to any provision of the Constituent: Documents if the-provision“is" for. the-;f-j'

of self-management of the ‘Owners Association; or (iv) any action which’ would have: the
.effect of rendering the public’ hablllty |nsurance coverage mamtamed by the Gw IS
- Association unacceptable to' Lender.:: :

~ F. Remedies. If Borrower does not pay condommlum dues and assessments when
dus, then Lender may pay them. Any amounts dlsbursed by ‘Lender under- thrs paragraph
. .- F shall become additional debt of Borrower. secured. by ‘the- Security Instrdment-. Unless
" Borrower and Lender agree to other terms of payment these amounts shaII bear_

| *';sssmdzn;n:g- e ."’Page' ~‘2vbfj3~"*-"_._".;f"f1’-.r&;o§'cf'169/{zg'ip'és.f11":%f7f_m;éz;s17_g£‘ g
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interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants |
contained in this Condominium Rider. |
| .

' (Seal) |

JEFFREY RESME -Borrower \

(Seal)
~Borrower ..

(Sea
._V.-Borrower A

(Seal)
- —Bot_rower '

. i{Seal
=Borrower .

(Seal):
tBo’rrOWe,r o

O sel
—Borrower .

T (Seal)‘;“
R ‘ T e L —Borrower
'BS8R(0411) Page 3-of 3 . - wosc 09/20/or 11 57 ‘A 6481102542




