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LEGAL DESCRIPTION:

UNIT NO. 213 and G-39 IN POINTE 1900 ON STATE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND:

PARCEL 1.

THAT PART OF LOTS 2 AND 3, AND ALL OF LOTS 6 AND 7, TOGETHER WITH A PART OF THE VACATED 30 FOOT
ALLEY LYING EAST OF AND ADJOINING EAST LINE OF SAID LOT 6 AND LYING WEST OF AND ADJOINING THE
WEST LINE OF SAID LOTS 2 AND 3, IN BLOCK 32 IN CANAL TRUSTEES NEW SUBDIVISION OF BLOCKS IN EAST
FRACTIONAL SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHWEST CORNER OF SAID LOT 7;

THENCE NORTH 58° (8' 39" EAST, ALONG THE NORTHWESTERLY LINE OF SAID LOTS 6 AND 7 AND THE
NORTHWESTERLY-LINE OF SAID VACATED 30 FOOT ALLEY, SAID LINE ALSO BEING THE SOUTHEASTERLY LINE
OF SOUTH ARCHER AYENUE, A DISTANCE OF 205.6% FEET,;

THENCE SOUTH 31° 54' 03" EAST, A DISTANCE OF 68.65 FEET;

THENCE SOUTH 57° 48' 37" WEST, A DISTANCE OF 57.50 FEET;

THENCE SOUTH 31° 44' 44" EAS7 -A DISTANCE OF 16.35 FEET;

THENCE SOUTH 00° 00’ 37" WEST /A'DISTANCE OF 68.15 FEET;

THENCE NORTH 89° 59' 23" WEST_/~DISTANCE OF 13.40 FEET,;

THENCE SOUTH 00° 00" 37" WEST, A DISTANCE OF 24.42 FEET,;

THENCE SOUTH 90° 00' 00" WEST, ALONG THE SOUTH LINE OF SAID VACATED 30 FOOT ALLEY AND THE SOUTH
LINE OF SAID LOTS 6 AND 7, SAID LINE AL3O EEING THE NORTH LINE OF WEST CULLERTON STREET, A DISTANCE
OF 157.38 FEET;

THENCE NORTH 00° 05' 13" WEST, ALONG THE wZ>T LINE OF SAID LOT 7, SAID LINE ALSO BEING THE EAST LINE
OF SOUTH DEARBORN STREET, A DISTANCE OF %0.9-FEET TO THE POINT OF BEGINNING, IN COOK COUNTY,
ILLINQIS;

EXCEPTING THEREFROM PARCELS (RETAIL PROPERTIES)DESRCRIBED AS FOLLOWS:

PARCEL A:

THE FOLLOWING PARCEL OF LAND LYING ABOVE A HORIZONTAL "IL.ANE AT ELEVATION + 13.46 FEET CHICAGO
CITY DATUM AND LYING AT AND BELOW A HORIZONTAL PLANE AT ELEVATION + 28.79 FEET CHICAGO CITY
DATUM OF THAT PART OF LOTS 6 AND 7 IN BLOCK 32 IN CANAL TRUSTEES/NEW SUBDIVISION OF BLOCKS IN EAST
FRACTIONAL SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 39 NORTH, RANGE. 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHWEST CORNER OF SAID LOT 7;
THENCE NORTH 58° 08' 39" EAST, ALONG THE NORTHWESTERLY LINE OF SAID LOT 7, SAID LINE ALSO BEING THE
SOUTHEASTERLY LINE OF SOUTH ARCHER AVENUE, A DISTANCE OF 58.97 FEET;

THENCE SOUTH 31° 51' 21" EAST, A DISTANCE OF 5.77 FEET;

THENCE NORTH 58° 08' 39" EAST, A DISTANCE OF 0.61 FEET;

THENCE SOUTH 31° 51' 21" EAST, A DISTANCE OF 7.59 FEET;

THENCE SOUTH 58° 08' 39" WEST, A DISTANCE OF 7.49 FEET;

THENCE SOUTH 31° 51' 21" EAST, A DISTANCE OF 9.45 FEET;

THENCE NORTH 58° 08' 39" EAST, A DISTANCE OF 8.05 FEET;

THENCE SOUTH 31° 51' 21" EAST, A DISTANCE OF 16.80 FEET,;

THENCE SOUTH 58° 08' 39" WEST, A DISTANCE OF 21.30 FEET;

THENCE SOUTH 31° 51' 21" EAST, A DISTANCE OF 15.63 FEET;

THENCE NORTH 58° 08' 39" EAST, A DISTANCE OF 13.09 FEET,;

THENCE SOUTH 76° 51' 21" EAST, A DISTANCE OF 13.50 FEET;

THENCE SOUTH 31° 51' 21" EAST, A DISTANCE OF 5.50 FEET;

THENCE SOUTH 58° 06' 03" WEST, A DISTANCE OF 21.88 FEET,

THENCE SOUTH 00° 00' 00" WEST, A DISTANCE OF 38.68 FEET;

THENCE SOUTH 90° 00' 00" WEST, A DISTANCE OF 20.65 FEET,;

THENCE SOUTH 00° 00" 00" WEST, A DISTANCE OF 9.40 FEET;

THENCE SOUTH 90° 00’ 00" WEST, ALONG THE SOUTH LINE OF SAID LOTS 6 AND 7, SAID LINE ALSO BEING THE
NORTH LINE OF WEST CULLERTON STREET, A DISTANCE OF 49,54 FEET;
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THENCE NORTH 00F° 05' 13" WEST, ALONG THE WEST LINE OF SAID LOT 7, SAID LINE ALSO BEING THE EAST LINE
OF SOUTH DEARBORN STREET, A DISTANCE OF 86.83 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY,
ILLINOIS.

PARCEL B:

THE FOLLOWING PARCEL OF LAND LYING ABOVE A HORIZONTAL PLANE AT ELEVATION + 13.46 FEET CHICAGO
CITY DATUM AND LYING AT AND BELOW A HORIZONTAL PLANE AT ELEVATION +28.79 FEET CHICAGO CITY
DATUM OF THAT PART OF LOTS 2, 3, 6 AND 7, TOGETHER WITH A PART OF THE VACATED 30 FOOT ALLEY LYING
EAST OF AND ADJOINING EAST LINE OF SAID LOT 6 AND LYING WEST OF AND ADJOINING THE WEST LINE OF
SAID LOTS 2 AND 3, IN BLOCK 32 IN CANAL TRUSTEES NEW SUBDIVISION OF BLOCKS IN EAST FRACTIONAL
SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHWEST CORNER OF SAID LOT 7;

THENCE NORTH 58°%'39" EAST, ALONG THE NORTHWESTERLY LINE OF SAID LOTS 6 AND 7 AND THE
NORTHWESTERLY LINZ.OF SAID VACATED 30 FOOT ALLEY, SAID LINE ALSO BEING THE SOUTHEASTERLY LINE
OF SOUTH ARCHER AVENUE, A DISTANCE OF 70.24 FEET TO THE POINT OF BEGINNING;

THENCE CONTINUING NORTri.58° 08' 39" EAST, ALONG SAID LINE, A DISTANCE OF 135.45 FEET;
THENCE SOUTH 31° 54' 03" EAST, A'DISTANCE OF 68.65 FEET;

THENCE SOUTH 57° 48' 37" WEST, A 2ISTANCE OF 57.50 FEET;

THENCE SOUTH 31° 44' 44" EAST, A DISTANCE OF 0.96 FEET;

THENCE SOUTH 58° 06' 03" WEST, A DIS1 ACE OF 80.05 FEET;

THENCE NORTH 31° 51' 21" WEST, A DISTANCE OF 30.61 FEET;

THENCE NORTH 58° 08'39" EAST, A DISTANCE OF 1.50 FEET;

THENCE NORTH 31° 51" 21" WEST, A DISTANCE -2 76 FEET,

THENCE NORTH 58° 08'39" EAST, A DISTANCE OF 252 FEET;

THENCE NORTH 31° 51' 21" WEST, A DISTANCE OF 1.09 FEET;

THENCE NORTH 58° 08'39" EAST, A DISTANCE OF 6.15 FIiET;

THENCE NORTH 31° 51' 21" WEST, A DISTANCE OF 19.82 FE™T:

THENCE SOUTH 58° 08'39" WEST, A DISTANCE OF 8.11 FEET;

THENCE NORTH 31° 51' 21" WEST, A DISTANCE OF 8.68 FEET TO/1HZ POINT OF BEGINNING, IN COOK COUNTY,
ILLINOIS.

PARCEL C:

THAT PART OF LOTS 6 AND 7, TOGETHER WITH A PART OF THE VACATED 34 TOOT ALLEY LYING EAST OF AND
ADIOINING EAST LINE OF SAID LOT 6, IN BLOCK 32 IN CANAL TRUSTEES NEW sUBDIVISION OF BLOCKS IN EAST
FRACTIONAL SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 14;£. AST OF THE THIRD PRINCIPAL
MERIDIAN, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHWEST CORNER OF SAID LOT 7;
THENCE NORTH 90° 00' 00" EAST, ALONG THE SOUTH LINE OF SAID LOT 7, SAID LINE ALSO 5FING THE NORTH LINE
OF WEST CULLERTON STREET, A DISTANCE OF 70.19 FEET TO THE POINT OF BEGINNING;

THENCE NORTH 00° 00' 00" EAST, A DISTANCE OF 48.08 FEET;

THENCE NORTH 58° 06' 03" EAST, A DISTANCE OF 108.96 FEET;

THENCE SOUTH 31° 44' 44" EAST, A DISTANCE OF 15.39 FEET;

THENCE SOUTH 00° 00' 37" WEST, A DISTANCE OF 68.15 FEET;

THENCE NORTH 89° 59' 23" WEST, A DISTANCE OF 13.40 FEET;

THENCE SOUTH 00° 00" 37" WEST, A DISTANCE OF 24.42 FEET;

THENCE SOUTH 90° 00' 00" WEST, ALONG SAID SOUTH LINE OF LOTS 6 AND 7, AND SAID SOUTH LINE OF
VACATED 30 FOOT ALLEY, SAID LINE ALSO BEING THE NORTH LINE OF WEST CULLERTON STREET, A DISTANCE
OF 87.19 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE FOLLOWING PARCEL OF LAND LYING ABOVE A HORIZONTAL PLANE AT ELEVATION + 3.46 FEET CHICAGO
CITY DATUM AND LYING AT AND BELOW A HORIZONTAL PLANE AT ELEVATION +12.80 FEET CHICAGO CITY
DATUM OF THAT PART OF LOTS 3,4 AND 5 IN BLOCK 32 IN CANAL TRUSTEES NEW SUBDIVISION OF BLOCKS IN
EAST FRACTIONAL SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
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COMMENCING AT THE SOUTHEAST CORNER OF SAID LOT 5;
THENCE SOUTH 90° 00' 00" WEST, A DISTANCE OF 70.35 FEET,;
THENCE NORTH 00° 00' 58" WEST, A DISTANCE OF 10.33 FEET TO THE POINT OF BEGINNING;
THENCE SOUTH 90° 00' 00" WEST, A DISTANCE OF 64.97 FEET;
THENCE NORTH 00° 00' 16" WEST, A DISTANCE OF 90.85 FEET;
THENCE NORTH 58° 38' 08" EAST, A DISTANCE OF 47.84 FEET,;
THENCE NORTH 90° 00' 00" EAST, A DISTANCE OF 24.00 FEET;

THENCE SOUTH 00° 00' 58" EAST, A DISTANCE OF 115.75 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY,
ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT “___” TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER ; TOGETHER WITH THEIR UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.
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" Lender’s address is 900 W. TRADE STREET, GATEWAY VILLAGE, 3RD FLOOR,

CHARLOTTE, NC 282550001

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 21, 2006 .
The Note states that Borrower owes Lender TWO HUNDRED FIFTY ONE THOUSAND EIGHT
HUNDRED SEVEN AND 00/100 Dollars
(US. § 261,807.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than OCTOBER 01, 2036

(E) "Property" means the property that is described below under the heading "Transfer of Rights
in the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges 4ue under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicablel:

[X ] Adjustable Rate Pider [ X] Condominium Rider []Second Home Rider
(] Balloon Rider [ | Plapned Unit Development Rider [ ]1-4 Family Rider .

[_J VA Rider lj Biweekly Payment erer . D Other s) [specrfy]

(H) "Applicable Law" meant ali controlling apphcable federal state and local statutes. o
regulations, ordinances and administrat.ve rules and orders (that have the effect of laW) as Well as.

| - all applicable final, non-appealable judicia! cpinions. -

. (I) "Community Association Dues, | Fees, and Assessments means aH dues fees o
- assessments and other charges that are impos’d.on Borrower or the Property by a condomlmum‘}‘_:. R

association, homeowners association ot similar organization.

(J) "Electronic Funds Transfer” means any ‘iansfer of. funds other than a transactlon' R

originated by check, draft, or similar paper instrumext, which is initiated through an electronic

" terminal, telephonic instrument, computer, or: magnetic *ap: so as to order, instruct, or authorrze'r
* a financial institution to debit or credit an account. Suci term-includes, but is not:limited- 1o,
" point-of-sale transfers, automated teller machine transactions, t. ans1ms1n1t1ated by telephone Wrre\ o

transfers, and automated clearinghouse transfers,
(K) "Escrow Items™ means those items that are descrrbed in Sectxon 3.

" (L) "Miscellaneous Proceeds” means any compensatron, settlemen award of . damages, or‘i

/"> proceeds pard by any third party (other than”insurance: proceeds paul under the ° Coverages. <. C
" described in Section 5) for: (i) damage to, or destruction of, the Property; (i} condemnation-or: . . * .
other taking of all or any part of. the Property; (iii) conveyance in lieu of condein: wmn, or (1v)'; R

misrepresentations of, or ‘omissions as to, the value andlor condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpay"ﬂer.‘ of or A

default on, the Loan,

(N) "Periodic Payment” rneans the regularly scheduled arnount due ' for (l) prnncrpal and' KRR

interest under the Note, plus (ii) any'amounts under Section 3 of this Securrty Instrumert. -

- (O) "RESPA" means the Real Estate Settlement Procedures Act (12USC. Sectron 2601 et. seq S ‘
and its implementing regulation, Regulation X (24 C.F.R: Part 3500), as they mlght be'amended -, °
-, from time to time, or any additional or successor legrslatlon or, regulation that governs, the: same;'-

subject matter. As used in this Security Instrument, "RESPA" refers to all requurements and g
*,restrictions that are imposed in regard to a,"federally- ‘related mortgage loan even 1f the Loan"'

- does not qualrfy asa "federally related mortgage loan" under RESPA BIERT

Initials:

@ -6(lL)0o10) COLATES L et 1s

‘ . '}Eqr,'rnf'a_'g:j..i 1,0,‘
CVIL 09/20/06 11:49 AM 6773884959 o Y R
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" (P) "Successor .in Interest of Borrower means any party that has taken t1t1e o, the Property,
: ';whether or not that party has assumed Borrower s oblrga’uons under the. Note andfor thrs Security

Instrument- R

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificationsof the Note; and (ii) the performanceof Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COX [Name of Recording Jurisdictionl:

"LEGAL DEGCFIPTION ATTACHED HERETO AND MADE A PART HEREOF."

Parcel ID Number: 1724140020000 . -l whrch currently has the address of‘-'il o

1935 SOUTH ARCHER AVENUE 213 ' ‘TZ' , ‘ ' [Street}l

- CHICAGO Ry ) [Cm] ,I‘Anms 60616 ‘ ter cOde]‘ ,4

(" Property Address"):

TOGETHER WITH all the 1mprovements now-or: hereafter erected. -on the property, and all : ;
.. easements, appurtenances, and fixtures now. or hereafter a part of the prope-iy. All repIacements; R
.. and additions shall also be covered by this Security Instrument AII o'f the fore /om’ is referred to_ R

in th1s Security Instrument as the "Property.”.

“"BORROWER COVENANTS that Borrower is lawfully selsed of the estate hCrPJV conveyed:; S
and has the right to mortgage, grant and convey the Property and that the Croz ofty is. . .
unencumbered, except, for encumbrances of record. Borrower warrants and will defend g nerally )

the title to the Property against all claims and-demands, subject to any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for ‘national use ¢ andf"j‘i s, v ,
non-uniform covenants with limited variations by ]Ul‘lSdlCtlon to constrtute a umform securrty, ’

instrument covering real property. -
- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

1. Payment of Principal, Interest, Escrow liems; Prepayment Charges, and Late L
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced: by the i L
. Note and any prepayment charges and late charges due under the Note, Borrower shall also pay . -
RS funds for Escrow Items pursuant. to. Section 3, ‘Payments. due under th Note and th1s Securrty: o

- R S , Initials:.
: m 8L oy . . . bage 3 oF 15 - S
i CViL- 09/20/06 11:49 PM 5773384959 '

" Form' 3014:4/01 4%
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Instrument shall be made in U.S. currency. However, if any check or other instrument received by . |
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, : 1
Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; {c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial rivment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice toits rights to refuse such payment or partial payments in the future, but Lender is not
obligated tol anply such payments at the time such payments are accepted. If each Periodic
Payment is apglied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may Lold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower dues not do so within a reasonable period of time, Lender shall either apply ...
such funds or return thom to Borrower. If not applied earlier, such funds will be applied to 'the el
outstanding principal balance rinder the Note immediately'prior-to ‘foreclosure. No offset or clairn: e
_ which Borrower might have niow.or in the future against Lender shall relieve Bottower from..
’ ~ making payments due under the Note and this Security. Instrurnent or performmg the covenan'ts}

_ 2. Application of Payments or (Proreeds. Except as otherw1se descrlbed in th1s Sectlon 2,{ o
all payments accepted and applied by Lender shall be applied.in the followmg order of priority:”" . S
(a) interest due under the Note; (b) principal due'under the Note;: (c) amounts due under Section. - .
3. Such payments shall be applied to each Perivd:c Payment in the order in which it became due. - g

Any remaining amounts shall be applied first to izie charges, second to any other amounts due

under this Security Instrument, and then to reduce the gri 1cipal balance of the Note. . . ERRTREN
If Lender receives a payment from Borrower for a’ delinquent Periodic, Payment whlchff;;,l' '

includes a sufficient amount to pay any. late charge duc, the.payment may .be applied to the " - -/

- delinquent payment and the late charge. If more thin: one Peric dic x Cryment is ou‘tstanding, Lender . .

;. and to the extent that, each payment can be pa1d in full. To the exven? 1}‘4t any €xcess exists after
the payment is apphed to the full payment of one or more Perrodlc Paynencs such excess may be. =
applied to any late charges due. Voluntary prepayments shall be apphed fisi: to any prepayment'.‘ R
charges and then as described in the Note. T A
Any application of payments, insurance proceeds, or Mlscellaneous Proceeg., ¢« 0'1n01pa1 due‘ N
under the Note shall not extend or postpone the due date, or change the amount, 4 he Per10d1c .
Payments, L
3. Funds for Escrow Items Borrower shall pay to Lender on the day, Periodic - ’a_{ments‘.;..'
are due under the Note, until the Note is paid in full, a sum (the: "Funds ) to provide for Jpayment .
of amounts due for; (a) taxes and assessments and other items which can attain prronty over-this.. "
.~ Security Instrument as a lien or encumbrance on the Property (b) leasehold _payments or ground
*rents on the Property, if any; (c) premiums for any and. aIl insurance requu‘ed by Lender: under
- Section 5; and (d) Mortgage Insurance premiums; if any, or any sumis: payable by Borrower to:
Lender in lieu-of the payment of Mortgage Insurance premiumsin accordance wnth the provisions:
of Section 10. These items are called "Escrow Items." At origifiation or at-any time during the':: = "
term of the Loan, Lender may require that Community Association Dues, ‘Fees, and Assessments; -
if any, be escrowed by Borrower and such dues fees-and assessments shall be an Escrow Item

@_6("‘)(0010) ' Page 4 of 15

CVIL 03/20/06.11:49 A 6773884959
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' Borrower shall promptly furmsh to Lender all notrces of amounts to be paid under this ection.,
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and,
if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower’s obligation to make such payments and to provrde
receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the
amount Cue for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount ani Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lerde. may revoke the waiver as to any or all Escrow Items at any time by a notice
given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at =0y time, collect and hold Funds in an amount (a) sufficient to permit

Lender to apply the-Funds, at the time specified. under RESPA and (b) not.io exceed: the ..

. maximum amount a lender ca 7equire under RESPA. Lender shall estimate the amount of: Funds % 50

. due on the basis of current data and reasonable. estimates: of expendrturos of future Escrow Items
‘or otherwrse in accordance with £ ophcable Law.

The Funds shall-be held in arirstitution whose deposrts are msured by a federal agency,-:_"-j'ﬁ:"':'/._'
1nstrumentahty, or entity (mcludmg Lerdet, if Lender is an“institution whose depos1ts are 0. .. .
insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow'- S

Items no later than the time specified undir RESPA. Lender shall not charge Borrower for
holding and applying the Funds,.antually analyzing the escrow account, or verifying the. Escrow

Items, unless Lender pays Borrower | interest on the I‘uads and Applicable Law perrmts Lender to e Lt
make such a charge. Unless an agreement is made in writing or Applicable Law requires interest ;¢ .0 |

to be paid on the Funds, Lender shall not be required to par Borrower any interest or earnings on . .
the Funds: Borrower and Lender can agree in writing, tio wever -that interest shall be:paid on'the -
- Funds. Lender shall give to Borrower, without charge an- annual accountmg of the Funds asﬁ'

* required by RESPA. '

If there is a surplus of Funds held in escrow, as def1ned under RE: b“A Lender shall account;: O
to Borrower for the excess funds in accordance with RESPA. If there i 1s a snortage of Funds held". -
in escrow, as defined under RESPA, Lender-shall notify Borrower as required by RESPA, and ..
Borrower shall pay to*Lender the amount necessary to make Up the shortage n a‘cordance with < -

 RESPA, but in no more than 12. monthly payments. If there is a deficiency ui Ivads held in
escrow, as defined under RESPA; Lender shall notify Borrower as requrred by’ RASPA, and

Borrower shall pay to Lender the amount necessary to make up. the defrcrency in acco"ria::e wrth STS

RESPA, but in no more than 12 monthly payments,

. Upon payment in full of all sums secured by thrs Seeurrty Instrument Lender shall promptly -
refund to Borrower any Funds held by Lender. ‘

- 4. Charges; Liens. Borrower shall pay all taxes; assessments charges fmes -and 1mpos1t10ns‘

i ttnbutable to the Property which can attain prrorrty over this- Securrty Instrument leasehold - *.

payments or ground rents on-the Property, if any, and Commumty Aséociation Dues, Fees, and';..‘ o

©Assessments, if any. To the extent that these 1tems are Bscrow- Items BorroWer shall pay them in: oo

- the manner provided in Section 3. S
Borrower shall promptly d1scharge any lien which has prrorrty over thls Security Instrument T

unless Borrower: (a) agrees in wntrng to the payment of the obligation secured by the lren 1n,_-' Y

. . ' |nitia|s;K e v SN
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. insurance shall be ches<ii by Borrower subject to Lender’s right to d1sapprove Borrower’ s chorce v
- which right shall not be(erzrsised unreasonably. ‘Lender miay require. “Borrower- to pay, An )
‘connection with this Loan, either: {2) a onetime charge for flood zone determination, cértification.

the Property, agarnst any risk, hazard or liability and rmght fwsvrde greater of- lwser coverage'_’-'E

. ‘obtained might significantly exceed the cost of insurance that Bozrawar could have obtained. Any:
. .amounts disbursed by Lender ‘under this Section 5 shall become aiditional debt of Borrower
- . ‘secured by this Security Instrument. These amounts shall bear 1nterest it the Note rate from the "

. coverage, not otherwise required by Lender, for damage to, of destriction of, the Property, suchi ’

.. Lender may make proof of 1oss if not made promptly by Borrower. Unless Lender and Borrower C

C - (0010 : . . A o R
. @ 6(IL) ) " Page Bof 15 1 . el

" a'manner acceptable"to Len er‘.“but only 50 lbng as Borrower i perform1

“services and subsequent charges éacli time remappings or similar changes occur which reasonably: -
. might affect such determihation or Cer.ification. Borrower shall .also be responsrble for the -,

. _Borrower requesting payment.
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contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedmgs
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of ‘
the actions set forth above in this Section 4.

Lender may require Borrower to pay a onetime charge for a real estate tax verification
andlor reporting service used by Lender in connection with this Loan.

5. "roperty Insurance. Borrower shall keep the improvements now existing or hereafter
erected on ‘e Property insured against loss by fire, hazards included within the term "extended |
coverage,” aid any other hazards including, but not limited to, earthquakes and floods, for which ‘
Lender requirés -insurance. This insurance shall be maintained in the amounts (including
deductible levels) and-for the periods that Lender requires. What Lender requires pursuant to the
precedmg sentences ‘ca change during the term of the Loan. The insurance carrier providing the

and tracking services; or (b) a pné time charge for flood zone determination and certification.

payment of any fees 1mposed by the Federal Emergency Management Agency in connectlon wnth, S
the review of any flood zone determrnatron resulting from an objection by Borrower - L

If Borrower fails to marntarn any of the coverages described above, Lender may obtarn .
insurance coverage, at Lender’s option and Borrowst’s expense. Lender is under no oblrgatlon to. "
purchase any particular type or amount of coverage. lheiefore, such coverage shall cover Lender, .
but might or might not protect Borrower, Borrower’s equ’ ty in. the Property, or ‘the contents of ".

than was previously.in effect. Borrower acknowledges that the cost.of the 4 insurance coverage so .

date of disbursement: and shall be payable, wrth such mterest upon . AGtice’ from Lender to ) e

All insurance policies. requrred by Lendet and renewals of such policies b..al‘ be sub_]ect to-‘.‘ s
Lender’s right to disapprove such polrcm shall include a standard rnortgage cleusé:“and shall -
name Lender as mortgagee andlor as an additional loss payee. Lender shall have’ the f1ght-to hold_*‘
the policies and renewal certificates. If Lender requires, Borrower shall promptly’ give i Lender C
all receipts of paid premiums and renewal noticés. If Borfowerobtains any form of ‘ingurance;.

policy shall include a standard mortgage clause and shall: name Lender as mortgagee andlor as anv' "
additional loss payee. . '

In the event of loss Borrower-shall give prompt notice to the 1nsuran carrrer and Lender e

otherwise agree in writing,-any insurance proceeds,. whether or not the'underlying insurance' ‘was : S
requrred by Lender, shall be applied o restoration or reparr of the Property, if the. restoratron or,,v R
repair is economically feasible and, Lenders securrty is not lessened Durmg such repalr and

, initial_s:

" Form 30147101
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-restoratron perrod Lender s}p,il haye the nghgt o hold sueh msdrance proceeds unt ke 2
“had an opportunity to inspect ‘such Property to ensure the work has been completed to Lender s

-+ (a) Borrower’s rights t2-any insurance proceeds i in an amouiit not to exceed the amounts unpaid’ i
* under the Note or this Security Iastrument, and (b) any other of Borrower’s: rrghts (other than the . -

" right to any refund of unearned.premiums paid by Borrower) under alf insurance. policies: -
*covering the Property, insofar as | \UCh rights are applicable to the coverage of -the Property. Lender’
may use the insurance proceeds eithér 10 repair or restore the Property or to pay amounts unpard“ o

o %-6(&)(0010) . ruge 7.&: 5 o

-8
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satisfaction, provrded that such mspectlon shall be undertaken promptly Lender may disburse
proceeds for the repairs and restoration in a srngle payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be pa1d on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applisd in the order provided for in Section 2.

If Bor-Gwer abandons the Property, Lender may file, negotiate and settle any available
insurance cldim and related matters. If Borrower does not respond within 30 days to a notice
from Lender #iat the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Prorerty under Section 22 or otherwise, Borrower hereby assigns to Lender

under the Note or this'Security Instrumen:, whether or.not then due.”

6. Occupancy. Borrower shall occpy, establish, and use the Property as- Borrower si."“", "
principal residence within 60 days after the exocution of this Security - Instrument and shall’ l

continue to occupy the Property as Borrower's prin crpal res1dence for at least one year. aftef the

date of occupancy, unless Lender otherwise agiess in writing, . which cohsent shall not be .~

. unreasonably withheld, or unless extenuatrng crrcunr".ar ces exrst whrch are beyond Borrowers Peooh

L control ¥ G :

..~ 1. Preservation, Maintenance and Protectron ol «ite P-operty, Inspectrons Borrower

. shall not destroy, damage or impair the Property, allow the Jrope"ty fo deteriorate or commit

v waste on the Property. Whether or not Borrower is residing. iz uie Property, Borrower shalt:-’

‘maintain the Property in order 1o prevent the Property from deteriorsiin g ot decreasmg in value. o

. due to its condition. Unless it is determined pursuant to Section. 5 that topair or restoratiof isnot. . -
economically feasible, Borrower shall promptly repaif the Property if da: mged to ‘avoid further '

deterioration or damage. If insurance or condemnation proceeds dre paid ju- connection with,

damage to, or the taking of, the Property, Borrower shall be responsible for repaiiiny of: feStOrmg e N

the Property only if Lender has released proceeds for such: pUrposes, Lendermav disburse

proceeds for the repairs and restoration in a single payment or in a series of progress payments as T ‘

the work is completed. If the insurance or.condemnation proceeds are not sufficient to repair or -~
- restore the Property, Borrower is not relieved of Borrower s oblrgatron for the completron of- such if.;-'
"-repair or restoration, ,
., Lender or its agent may make reasonable entries upon: and mspectrons of the Property If 1t o
jhas reasonable cause, Lender may ‘inspect the initerior of the’ 1mprovements on ‘the Property S
~ Lender shall give Borrower not1ce at the time of or prior to such an 1nter10r rnSpectron specrfymg Sl
" such reasonable cause. e
8. Borrower’s Loan Apphcatron Borrower shall be in default 1f durmg the Loan :

apphcatron process, Borrower or. any persons or-entities actrng at the drrectron of Borrower of:

7 Form.3014 1/01
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w1th Borrower s knowledge or consent gave materlally false mrsleadrng, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Secunty Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest
in the Property andlor rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulatrons) or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s nisrest in the Property and rights under this Security Instrument, including protecting
andlor assessing the value of the Property, and securing andlor repairing the Property. Lender’s
actions can (ne.vde, but are not limited to: (a) paying any sums secured by a lien which has
priority over tiiis Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’
fees to protect its'ifierest in the Property andlor rights under this Security Instrument, including
;. its secured position 1n.a bankruptcy proceedlng Securing the Property includes, but is not limited
‘. to, enterrng the Propesty to make repairs, change locks, replace or board up- doors and windows,
drain water from pipes, elimitete building or other code violations or: dangerous conditions, and:”
“have. utilities turnéed on or off’ Althcugh Lender may take. actron wunder this Section 9, Lender does ‘
not have to do so and is nof undir any duty or obligation to do so. It is agreed that Lender 1ncurs :':
no liability for not taking any or all act.ons authorized under this Section 9. Lon S

Any amounts disbursed by. Lender vader this Section 9 shall become. add1t10nal debt of
Borrower secured by this Security Instrum ent. These amounts shall bear interest at the: Note.tate EANE
from the date of disbursement and shall be payatle, with such 1nterest upon notice from: Lender - e L
to Borrower requesting payment.

If this Security Instrument is on a leasehold; Porrower shall comply with all the provrsrons
of the lease. If Borrower acquires fee title to the Pl'Opﬂ"tV the leasehold and the fee t1t1e shall not’
* " merge unless Lender agrees to the merger in writing. ¢/ - ¢
... .10, Mortgage Insurance. If Lender required Mortgage In‘:'Jrance as a- condrtlon of makmg

.the Loan, Borrower shall pay the premiums required to maintzin ‘the Mor‘tgage Tnsurance:in effect.’
. 'Tf, for any reason, the Mortgage Insurance coverage requ1red by LenZér ceases 16 be available: from

the mortgage insurer that previously provided such-insurance and bor:ower was requrred to make ¥
k separately designated payments toward the premiums for Mortgage Insu ‘ance, Borrower shall. pay
.the premrums required to obtain’ coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrowur o the’ Mortgage
Insurance previously in effect, from an alternate mortgage insurer seleéted Uy Lender. If -
substantially equivalent Mortgage Irisurance coverage is.not available, Borrower shat! mntrnue to.
pay to Lender the amount of the separately designated payments that were due when' tne Jnsurance

. coverage ceased to be in effect. Lender will. accept, .use and retam th&se payments ‘asia
‘non-refundable loss reserve in lieu of Mortgage Insurance. Such loss . ‘reserve  shall . be -
non-refundable, notw1thstand1ng the fact that the Loan is ultimately paid i in full, and Lender shall
'not be. requrred to pay Borrower any interest or earnings ori-such loss reserye. Lender can 0o

" longer require loss reserve payments if Mortgage Insurance coverage: (in the amount and for. the' T_

period that Lender requ1res) provided by an insurer selected by Lender again becomes avaﬂable
- obtained, and Lender requires separately desighated payments toward' the premlums for Mortga’
Insurance. If Lender required Mortgage Insurance as a condition - of makmg thie - Loan -and " .
BorrOWer was required to make separately desrgnated payrnents toward the premrums for

%_6“”(0010) . . Page'B’o.f'dS‘ . v .
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Mortgage Insurance, Borrower shall pay thé premiums required tb"r’ﬁ’%lﬁtai_n"Morigage..lﬁsurance
in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower’s obligation to pay interest at the rate provided in the Note. )

Mortgage Insurance reimburses Lender (or any entity that urchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance. ) . i ]

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have available
(which r<ay include funds obtained from Mortgage Insurance premiums). )

As a recult of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) aniounts that derive from (or might be characterized as) a portion of Borrower’s
payments for ‘Morgoge Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing lesses. If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchedgs for a share of the premiums paid to the insurer, the arrangement 1s: ... .. ...
often termed "captive rezisurance,” Further: ‘ o T A o

(a) Any such agreements will not affect the amounts, that Borrower has-agreed to: . "
pay for Mortgage Insurance; or any other terms of the Loan. Such-agreements will not- ., " .
increase the amount Borrower wi!l owe for Mortgage Insurance, and they will notentitle = - . "~
Borrower to any refund. N ' T

(b) Any such agreements:

“will-not affect the rights Borrower has --if any- with = ~ - -
respect to the Mortgage Insurance Unce: the Homeowners Protection ‘Act.of 1998 or'any -+
other law. These rights may include «iie right to receive certain disclosures, to request .-
and obtain cancellation of the Mortgagr lnsurance, to -have the Mortgage Insurance. -~ . - =
terminated automatically, andlor to.receive a refund of any Mortgage Insurance - - - . = T .
premiums that were unearned at the time of 'svch cancellation or termination. =~ T T

- 11. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are
.. hereby assigned to and shall be paid to Lender. ¥eE et e S
.=+ . If the Property is damaged, such Miscellaneous Prece:ds shall be applied to restoration of.. -

. repair of the Property, if the restoration or repair is econesiiicallv feasible and Lender’s security is . - .
not lessened. During such repair and restoration period, Lender shall have the right to hold'such. = ..<:
Miscellaneous- Proceeds until Lender has had an opportunity to-insnect such Property to. énsure -
the work has been completed to. Lender’s satisfaction, provided tbat such inspectiorn shall be
.undertaken promptly. Lender may:pay for the repairs and restoratiorn'1n-a single disbursement of  +
© in a series of progress payments as the work is completed. Unless an asreemernt is:made:in .-
writing or Applicable Law requires interest to be paid on such Miscellanenys Proceeds, Lender - ;-
shall not be required to pay Borrower any interest or earnings on such Miscellznecus Proceeds. If ©
the restoration or repair is not economically feasible or Lender’s security would e lesseried, the " @ = .0 i
Miscellaneous Proceeds shall be applied to the sums ‘secured by this Security:Instedmient, whether. . . o - ¢
or not then due, with the excess, if any, paid to Borrower, Such Miscellancous Procesrds shall be i+~
applied in the order provided for in Section2. = - - S SR
~ In the event of a total taking, destruction, or loss in value of the Property, the Miscelianeous; . . .
Proceeds shall be applied to the sums secured by this Security Instrument, whether or.not then:
due, with the excess, if any, paid to Borrower, DR T S SR S
_ In the event of a partial taking, destruction, or loss in value of the Property in whiclr the fair. " *
market value of the Property immediately before the partial taking, destruction, of Toss ifi-value'is -
equal to or greater than the amount.of the sums secured by this Security Instrument immediatély -~ .~
.. before the partial taking, desfruttion;-or loss in value, unless Borrower ‘and Lender otherwise:
.agree in writing, the sums secured by this Security Instrument shall be reduced by the amourit of - .
‘the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the.sums -
.secured immediately before the partial taking; destruction, or loss'in value divided by (b) the fair .

; '.7, R ‘ _; ' ' _ ‘ Initials:
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-destructiofi, or:loss
Any balance shall be paid to Borrower. ) . ) .

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower tl.lat the

Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. "Ozoosing Party” means the third party that owes Borrower Miscellaneous Proceeds or the
party againstwhom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower thall be in default if any action or proceeding, whether civil or criminal, is begpn
that, in Lender's, judgment, could result in forfeiture of the Property or 'other material
impairment of -Lznder's interest in the Property or rights under this Security Instrument.

Borrower can cure-sush a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the action or proceeding to be dismissed with a ruling that, in: Lender’s judgment, - v - .
precludes forfeiture of ‘tie. Property or other material impairment of Lender’s interest in the™ - ' "
Property or. rights under ni3 Security Instrument. The proceeds of any.award or claim for .. °
damages that are attributabic ‘o the impairment of Lender’s interest in the Property aré hereby *
assigned and shall be paid to Lender. . : o LT
~ All Miscellaneous Proceeds that sre not applied to restoration or.repair-of the Property shall - - "
bé applied in the order provided for ir'i-Sﬂc'tionf R [

12. Borrower Not Released; Forteirance By Lender Not a Waiver. Extension of the - -
time for payment or modification of imortization of the sums secured by ithis Security, - =
Instrument granted by Lendér to Borrower ot any Successor in Interest of Borrower shall not ' . . I
operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender.shall - .

" not be required to commence proceedings against any Successor in Interest of ‘Borrower or to -
refuse to extend time for payment or otherwise mcdify amortization of the sums secured by this.
Security Instrument by reason of any demand made by thz original Borrower ‘or any Successors in.;
‘Interest of Borrower. Any forbearance by Lender in exorcising any right or, remedy including,.:
without limitation, Lender’s acceptance of payments from tnird persons, entities.or Successors 10, -
Interest of Borrower or in ‘amounts less than the amount then due, shall not be a. waiver of or ~
preclude the exercise of any right or remedy. : : Cep

13. Joint and Several Liability; Co-signers; Successors aad Assigns Bound. Borrower. . = ... '
covenants and agrees that Borrower’s obligations and liability shall be joint and several.:However,
any Borrower who cosigns this Security Instrument but does nét execute ‘the Note (a "co’signer™): - -
(a) is cosigning this Security Instrument only to mortgage, grant and:(oavey. the cosigner’'s .,
_ interest in the Property under the terms of this Security-Instrument; (b)~is not persopally .. . .
obligated to pay the sums secured by this Security Instrument; and (c) agrees thati.ender and anyr . ©.’
other Borrower can agree to extend, modify, forbear or make any accommodatiors with regard to* -
the terms of this Security Instrument or the Note without the co-signer’s.consent, .. Lo

.. Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes: -
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall* . . -/
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower shall-not be® *+ . ™ .
- released from. Borrower’s obligations and liability under this Security Instrument unless Lender .. . = 'z 7
agrees to such release in writing. The covenants and agreements of this Security Instrument shall . " =~ -~
bind (except as provided in Section 20) and benefit the successors and assigns of Lender. =~ ... - .. .

14. Loan Charges. Lender may-charge Borrower fees. for services performed in cpnmection -,/ &
with Borrower’s default, for the purpose of ‘protecting Lender’s interest in the Property-and righits -~
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection - *
and valuation fees. In regard to any other fees, the absence of express authority in. this:Security : - .
Instrument to charge a specific fee to Borrower shall fiot bé construed as a prohibition on the.

. " RN - l'n;t-'ial_s:":;.‘" T T
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charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law. o

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such
overcharge. _ . ‘ ‘

15./Notices. All notices given by Borrower or Lender in connection with this Security
Instrument nust be in writing. Any notice to Borrower in connection with this Security
Instrument shail be deemed to have been given to Borrower when mailed by first class mail or
when actually dziivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shail “rustitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a

substitute notice add:ess by .notice to Lender. Borrower shall prompily notify Lender of ...
- Borrower’s change of a<dress. If Lender specifies a procedure for reporting Borrower’s change of - .~
address, then Borrower shzil oply: report a change of address through that specified procedure.” =
There may be only one designated notice address under this Security Instrument at any-orie time. ..

- Any notice to Lender shall be jiven by delivering it or by mailing it by: first class -mail- to .o i i
* Lender’s address stated herein ualsss Lender has designated another address- by notice to , "= . .0 =]

Borrower. Any notice in connectior. with this Security Instrument shall not be deemed to have

. been given to Lender until actually réce’ved by Lender. If any notice required by this Security™ ;
» . Instrument is also required under Applicab e Law, the Applicable Law requirement will satisfy the"

~.corresponding requirement under this Security Ins‘rument.

16..Governing Law; Severability; Rulcs-of-Construction. This Security Instrument shall .
be governed by federal law and the law of the jurisdiction in which the Property is located. All©- -
rights and obligations contained in this Security Instrament are subject to any. requirements and: -
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to' .
agree by contract or it might be silent, but such silence shall not-be construed as a prohibition
against agreement by contract; In“the everit that any-provicion or clause of -this Securify,k -
‘Instrument or the Note conflicts' with Applicable Law, .su:h conflict shall notaffect other. .-
provisions of this Security Instrument or the Note which can be given effect without the "~

conflicting provision.

. As used in this Security Instrument: (a) words of the mascuiins gender. shall mean and -
. include corresponding neuter words or words of the feminine gender; (b) words in the singular. .. . L
.. shall mean and include the plural and vice versa; and (c) the word ."may") gives sole discretion ", -~

'~ without any obligation to take any action. :

17. Borrower’s Copy. Borrower shall ‘be given one c,(;py.mo’f the Noté--axﬁ :qf" this._Secur.it.y:'

- Instrument, - .

18. Transfer of the Property or a Beneficial Interest in-Borrower. As‘vsed in this. -
Section 18, "Interest in the Property” means any legal or beneficial interest in the Troperty,
including, but not limited to, those beneficial interests transferred in a bond for deed, congract for . ..
. deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by - - '

Borrower at a future date to a purchaser.

If all or any part of the Property-or any Interest in the Property is sold or transférred (or.if .
ﬁf)rmwe'r 15 -sold ‘or transferred).

without Lender’s prior written consent, Lender may require immediate payment in full of all -, /.

sums secured by this Security Instrument. However, this option shall not be exercised by Lender '

Borrower is not a natural person and a beneficial interest in-:

_if such exercise is prohibited by Applicable Law. - _

.. It Lender exercises this option, Lender shall give B}orrovx'r'e"r‘ noti'c'e_-,of;aéc¢1§r‘§?§ioh,'The"rioti_c’:‘é.'sf
-, -shall provide a periad of not less than 30 days from the.date the notice i§ given. in accordance with - * =
Section. 45 within which Borrower- must pay all sums secured- by- this- Security. Instrument: I+ -

- Initials:._
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"Borrower fails to pay these sums prior to the expiration of this period, Lenider may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.
19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant
to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; {b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing
this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes suqh action as
Lender nav reasonably require to assure that Lender’s interest in the Property and rights under
this Securit;- Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, 5hsll continue unchanged unless as otherwise provided under Applicable Law. Lender
may require ipat)Borrower pay such reinstatement sums and expenses in one or more of the
following forms; a5 velected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or rashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds | -
Transfer. Upon reinstz:sment by Borrower, this Security Instrument and: obligations secured
hereby shall remain fully etisctive as if no acceleration had occurred: However, this right“to
reinstate shall not apply in tiiecase of acceleration under Section 18, LT e
20. Sale of Note; Change 5f 1.0an Servicer; Notice of Grievance. The-Note or a'partial =
interest in the Note (together with this Security Instrument) can be sold-one or ‘more; times:
without prior notice to Borrower. A sale might result in a change in the entity (known as the

“ " "Loan Servicer") that collects Periodic Prysnents due under the Note and this Security Instrument <

~ formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws anid laws. °

and performs other mortgage loan servicirg obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or'more changes of the Loan Servicer unrelated to-a..
sale of the Note. If there is a change of the Loan Servicer, Bofrower will be given written notice of .
the change which will state the name and address of the new Loan Servicer, the address to which .
payments should be made and any other informatian RESPA requires i connection with-a notice = -
. of transfer of servicing. If the Note is.sold and therealter the Loan is serviced by a Loan Servicer '
other than the purchaser of the'Note; the mortgage load rervicing obligations to Borrower will-
remain with the Loan Servicer or be-transferred to a successor Loan Servicer ‘and are:nof assufried ++

-,

by the Note purchaser unless otherwise provided by the Note purchaser. . .+ LT e
Neither Borrower nor Lender may commence, join, or .bg isined to any judicial action (as”
- either an individual litigant or the member of a class) that arises izom the other party’s actions * ° ;
-~ pursuant to this Security Instrument or that alleges that the otlier party has breached. any-
- provision of, or any duty owed by reason of, this Security Instrumen:, until such Borrower or™ ... ..
Lender has notified the other party (with such notice given in. compliancs with the requirements B
of Section 15) of such alleged breach and afforded the other party hereto'a reasoneble period after:
the ‘giving of such notice to take corrective action. If Applicable Law provides = timie period
which must elapse before certain action can be taken, that time period will bs Zosined to be .
reasonable for purposes of this paragraph. The notice of acceleration. and opportuniiy. to. cure - .
given to Borrower pursuant to Section 22 and the notice of acceleration given e Derrower - . | .
- pursuant to Section 18 shall be.deemed. to satisfy the notice and opportunity to take carrective. - "
action provisions of this Section 20. ' ‘ _ P Pt
~ " 21. Hazardous Substances. As used in this Section 21:.(a) "Hazardous'Substances" .are "
. those substances defined as toxic or hazardous substances, pollutants, or wastes by Envirorimental -
Law and the following substances: gasoline, kérosene, other: flammable or - toxic. petroleum '
- products, toxic pesticides and herbicides; volatile' solvents, materials containing “asbestos or-."

- of the jurisdiction where the Property is located' that relate to. health; safety ot environmental -
* . protection; (c) "Enyrronmen_ta’l_ Clganup" includes any response .action,rémedial action, .ot .

a .

Initials:
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‘removal action, as defined in{Envnonmental Law; and (d) an "Environmental Condition
a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Propg:rty.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property _(q) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Sul;stances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or cther action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has ac‘gual
knowledge, (b;-any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release ar threat of release of any Hazardous Substance, and (c) any condition caused by
the presence, use-or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower dearns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the

Property is necessary, Borrower shall promptly take all necessary remedial actions in accordafice. . #.: . i

R

with Environmental Law. Nothing herein shall create' any obligation on Lender for an
Environmental Cleanup. : L : .

| . follows:

) " 22. Acceleration; Remedies..s.onder shall give - notice-.to Borrower prior. to- *
- acceleration following Borrower’s breachh of any covenant or agreement in this Security: - -
Instrument (but not prior toaccelération under Section 18 unless Applicable Law™' ..
provides otherwise). The. notice shall specify: (a) the default; (b) the action réquired to"

cure the default; (c)a date, not less than 3)-days from the date the notice is given to~

Borrower, by which the default must be cured; zad (d) that failure to cure the.default on
~ or before the date specified in thie'notice may 1250t in acceleration of the sums secured

by this Security Instrument, foreclosure by judicial pioceeding and sale of the Property.

The notice shall further inform Borrower of the rigat t<. reinstate after aceeleration and " s
the right to assert in the foreclosure proceeding the nosuexistence of a default o any =~
other defense of Borrower to acceleration and foreclosurc. If the default is -not cured on . -

.. or before the date specified in the notice, Lender. at its opiicn may require immediate -
... payment in full of all sums secured by this Security Instrumeut. without further demand.
* .4and may foreclose this Security Instrument by judicial' proceciing. Lender ‘shall be

* entitled to collect all expenses incurred in pursuing the remedies provided in thisSection: . -
22, including, but not limited to, reasonable attorneys’ fees - and ~costs cof title’ .
. ‘evidence. - K R ‘ R R

s .

23. Release. Up(;n payment of all sums secured by this Security Instrument, Leader shall o

release this Security Instrument. Bortower ‘shall pay any recordation costs. Lender 122w charge -

Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party .

for services rendered and the charging of the fee is permitted under Appliqéble‘ Law.

24, Waiver of Homestead. In accordance with Illinois faw, the Borrow,erfhéq@ﬁy"‘felcas;s :

. 25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender. -
..". with evidence of the insurance coverage requiréd by Borrower’s agreement with Lender; Lender: .
. may purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s™: ~ ©... .
... collateral. This insurance may not pay,but need not, protect Borrower’s interests.The coverage that: .-~

Lender purchases may. not pay any claim that Borrower makes or any claim that is madé agaifist -, .

Initials:
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el asiy: inyrance:

against: Borrower inseennection ‘with: the, collatérsl. Borrower jmay later dane 190,
purchased by Len owe ob

der: but only after providing Lender with evidence that Borrower 'h%g tained
insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insurance may be
added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnessec:

V4 JEFFREY REM . . -Borrower ..
" Borrbwer”
(Seal) e ’v'--(Seal): R
(Seal) -~ .~ . S (Seal) it
—f [ \ Rt ;

:.=Borrower, Lo .- . ~Borrower

7

(Seal) ’ © (Sea)" "
R N e _ -Borrower T -Borrqwef._l:v

E , %‘6"”(0010) . .Paga 14 0f15 . _.: T E
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,a Notary Publxc in and for sald county and ’

7
state do he eby certify that

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that helshelthey signed and
deliveres thi: said instrument as his/herltheir free and voluntary act, for the uses and purposes
therein set forih.

Given uader-my hand and official seal, this J'@/S # dayof &f"‘“ LaAALCT A G

My Commission Expires; Q, : ;
"

Notary Public. .. .

~ “OFFICIAL SEAL"

¥ HELEN. ) HOUSER
Tss) COMMISSION EXPIRES 10/04/08])

Initials:
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LOAN # 6773884359

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 21ST day of SEPTEMBER, 2006
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument') of the same date given by
the undersignad (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note")
to BANK OF AWFRICA, N.A.

 (the "Lender") of the same date and covering the Property described in the. Secur|ty.',
Instrument and Iocatea at 1935 SOUTH ARCHER AVENUE 213 CHICAGO lL 60616

(Property Address)

THIS NOTE CONTAINS PRCV' JONS ALLOWING FOR CHANGES IN MY BRI
INTEREST RATE AND ‘MY MCNTHLY PAYMENT. INCREASES IN THE.
INTEREST RATE WILL. RESULT IN_HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESULT I'N L.OWER PAYMENTS

'ADDITIONAL COVENANTS. In addition to, 8 coverdnts and agreernents made in S

: «  the Security Instrument Borrower and Lender furthe. ovenant and agree as foliows

'+ A INTEREST RATE AND MONTHLY PAYMENT CHANGEQ

' Thé Note prowdes for an initial interest-rate of =~ 6. 4_’60 U % The Note‘-f'__ff"‘

o ‘provndes for changes in the mterest rate and the monthly paymentr as’ follows o

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates . " D Y

The interest rate | will pay may change on the FIRST day of OCTOb:P 611
, and on that day every 12TH . month thereafter Each date or hlch my K

lnterest rate could change |s called a "Change Date X RS

{B) The Index o B LRI
Beginning W|th the first Change Date, my mterest rate wull be based on an lndex The s

S "lndex" is:

I L T .

 MULTISTATE ADJUSTABLE RATE RIDER - Slngle Family WO 09/26/06 18w sTsgaddse L

- Page 1 of 6 -
38899R 0402) - vwmpP Mortgage Solutlons Inc. (800)521 7291 ‘




0627626047 Page 20 of 27

UNOFFICIALCOPY

THE ONE-YEAR LONDON INTERBANK OFFERED RATE (°LIBOR") WHICH IS THE AVERAGE
OF INTERBANK OFFERED RATES FOR ONE-YEAR U.S. DOLLAR-DENOMINATED DEPOSITS
IN THE LONDON MARKET, AS PUBLISHED IN THE WALL STREET JOURNAL. THE MOST
RECENT INDEX FIGURE AVAILABLE AS OF THE DATE 45 DAYS BEFORE EACH CHANGE
DATE IS CALLED THE "CURRENT INDEX."

If the Index /s no longer available, the Note Holder will choose a new Index that is
based upon comparzile information. The Note Holder will give me notice of this choice.

" (C) Calculation or Changes ' TR ]
“. . Before -each Change'Paly, the Note Holder wﬂl calcuiate my new mterest rate. by;r R
: -addmg TWO AND ONE-QUARTER~ - - . percentage .. i
© points 2.250 .. %) ta the Current Index The Note Holder W|Il then round-_ .
the result of this addition to the [_] Maarest [X | Next Highest [] Next Lowest - R
ONE-EIGHTH OF ONE PERCENTAGE.FOIM ' ( 0128 . %) Subject;;" o
to the limits stated in Section’ 4(D) below this rounded amount erI be my new mterest‘-~'
rate until the next Change Date. L
The Note Holder will then determine the amount of the monthly payment that would .
be sufficient to repay the unpaid principal | am’ expected to owe at the Change Date in . .. ,
full on the maturity date at my new interest rats in-substantially- equal payments The e
- result of this calculation will be the new amount of 1y monthly payment : .

- [X]interest- Only Penod ’ U LT
The "lnterest—only Period" ‘is the perlod from the da& of th|s Note through-‘?"' S

OCTOBER 01., 2011 . For the interest-only. period, after calcvating my new interest . .~
rate as provnded above the Note Holder :will then determine the umeunt of the monthly e
.payment that would be sufficient to pdy the interest which accrues _on. the unpald. T
- principal of my loan. The result of- this calculation wull be the new amouu wt o my monthly- pit

payment. X
. The "Amortization Period" is- the perlod after the mterest—only ‘pericd, l=or the b BRI
. amortization period, after calculating my new interest rate.as provided above, te)Nots. .- | o
. Holder will then determine the amount of the monthly payment. that ‘would be sufficient. i 7. )
- to repay the unpaid prmc|pal that | am expected to. owe at-the Change Date in full on the - =
. Maturity Date at my new interest rate in substantially- equal payments The: result of th|sv__-

. _ycalculatuon wnll be the new amount of my monthly payment e

- BS899R (0402) Page 2.0f 6 - 1 MR .og‘)éo':‘/'oe 1'1"&543',‘AM at73~§b495'§;: e
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(D) Limits on Interest Rate Changes
{ Please check appropriate boxes; if no box is checked, there will be no
maximum limit on_changes .)

[ ] (1) There will be no maximum limit on interest rate changes.

[ ] /2) The interest rate | am required to pay at the first Change Date will not be
areater than % or less than %.

[] (31 My interest rate will never be increased or decreased on any single Change
Date 'ty more than
percer:i»ge points ( %) from the rate of interest |
have becn gaying for the preceding period.

- [X] (4) My interes¢ rate will-never be greater than 1. 250 . %, whichis- .-

called the "Maxlm-lm Rate." e T

[] ) My interest rats will never be less than -~ .. = %;Wh_iCh is . .

, called the "Minimum Pate" ' T
'[] 6 My intérest rate will.nsver be, less than the initial mterest rate.

[X] (7) The interest rate I an r2quired to pay at.the first Change Date wil not be‘v-fh c
greater than 11,250~ %orlessthan ., . . 2. 260 ° .9
Thereafter, my interest rate will nover be increased.or decreased on any smgle Coar

Change Date by more than TWO
from the rate of interest | have been )a,mg for the precednng panod

" (E) Effectlve Date of Changes

percer»tage bomts( 2. 000 ) %) AR

. My new inferest rate wili become eftectlve on earit- "hange Date | wcll pay tha:.,-' .
: amount of my ‘new monthly payment beginning on the first rionthly payment date after”’_,; o

the Change Date until the amount of my monthly payment cha g0s agaln

(F) Notice of Changes R ‘ : ' A :
The Note Holder will deliver or maii to me a notice of any ch ag.jec m my lnterest' L
rate and the amount of my monthly payment before the: effective dat3 o' any. change.

The notice will include information required by law to be given to me and gise the titte. . T

-*."and telephone number of a person who will answer any questnon 1 may hava .egardmg..
‘ the notice. : R

" . BS899R 0402y .- - Page 3 of 6 - ‘ne'hxﬁf;ié}zo'/"tigsf 11:4'9‘..AM'5‘,7‘138849."‘;9--.;:_: L
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

(1) WHEN MY INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION 4 ABOVE, UNIFORM
COVENANT. 18 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B(2)
BELOW 5i4A_L THEN CEASE TO BE IN EFFECT, AND UNIFORM COVENANT 18 OF
THE SECURI©Y INSTRUMENT SHALL INSTEAD BE DESCRIBED AS FOLLOWS:

Transvecof the Property or a Beneficial Interest in Borrower. As used in
this Section & “Interest in the Property" means any legal or beneficial interest
in the . Property, /including, but not limited to, those beneficial interests . . . ..
- transferred in a wond. for deéd, contract for deed, mstallment sales contract or.
escrow agreement the insent of which is the transfer of the title by Borrower". I
at a future date to a purchzser, = - 3

If all or any part of tha Property or any Interest in the Property is' sold or;,? \"',:’ R

transferred (or if a Borrower ‘i< not a natural person and a-beneficial interest in R
Borrower is sold or transferrec).without Lender's prior wrntten consent, Lender.. .
may require immediate payment ir; full-of ‘all sumssecured by this: Securlty.
Instrument. However, this option ‘shall riot. be exercised by Lender if ‘such

. exercise is prohibited by Applicable Law. Lender .also shall not exerciée ‘this
_option if: (a) Borrower causes to be submittad to Lender information requlred_ .

". by Lender to evaluate the intended transfereeas i¢ a hew loan were being made :

- to the transferee and (b) Lender . reasonably determines that Lender's security. " -

will not be |mpa1red by the loan assumptlon and that tie risk .of a breach of any,','lf"" L

covenant or agreement in th|s Secunty Instrument is ac"e,table to Lender

require the transferee to s:gn an assumption agreement tha ie acceptable to
Lender and that obllgates the transferee to keep all the -promises- and
agreements made in the Note and in this' Security Instrument Borrower. will
continue to be obligated under the Note -and th:s Secunty Instrument Jrless '
) Lender releases Borrower in writing. s S T

'BS899R (0402) - " " Page 4 of 6 . NoWR 3/20/06%11:49 A s7aBeagse:c - %
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If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less than
30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. [f Borrower fails to
pay these.sums prior to the expiration of this period, Lender may invoke any remedies
permittec. by this Security Instrument without further notice or demand on Borrower.

(2) UNT!1- MY INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATF/LNDER THE TERMS STATED IN SECTION 4 ABOVE, UNIFORM COVENANT
18 OF THE SECURITY_ INSTRUMENT SHALL READ AS FOLLOWS:

TRANSFER OF THE PROPERTY OR A BENEF ICIAL INTEREST IN BORROWER AS
© USED IN THIS SECTION 15 : 2 INTEREST: IN THE PROPERTY" . MEANS ANY LEGAL R

BENEFICIAL INTEREST IN THE PROPERTY, INCLUDING, BUT NOT. LiIMITED; 10, THOSE'\;V_.-_./;

BENEFICIAL INTERESTS TRANSFERRED. IN A BOND FOR DEED,: CONTRACT FOR DEED;
INSTALLMENT SALES CONTRACT R ESCROW AGREEMENT, THE INTENT OF. WHICH IS
" THE TRANSFER OF TITLE BY BORROWZR AT A FUTURE- DATE TO A PURCHASER. '/

IF ALL OR ANY PART OF THE PRIJPERTY OR ANY INTEREST IN THE PROPERTY- IS."

' SOLD OR TRANSFERRED (OR IF BORROWEN & NOT A NATURAL PERSON.AND A

-+ BENEFICIAL INTEREST IN BORROWER IS SCLD OR TRANSFERRED) WITHOUT LENDER' s

'PRIOR WRITTEN CONSENT, LENDER MAY REQUIRE- IMMEDIATE PAYMENT IN FULL OF .

ALL SUMS SECURED BY THIS SECURITY .INSTRUMENT. HOWEVER, THIS OPTION SHALLL_*'" "

’ NOT BE EXERCISED:BY LENDER |F EXERCISE 1S FRCA!BITED. BY APPLICABLE LAW-

. - IF LENDER EXERCISES THIS OPTION, LENDER SHALL-GIVE BORROWER: NOT) CE @F]--j
ACCELERATION THE NOTICE"SHALL PROVIDE A PERIOD_OF“NOT LESS: THAN 30 DAYS'."

FROM THE DATE THE NOTICE IS GIVEN IN ACCORDANCE Wi7)SECTION 1% WITHIN
WHICH BORROWER MUST PAY ALL SUMS SECURED BY THIS SECLRITY INSTRUMENT :- IF

BORROWER FAILS TO PAY THESE SUMS PRIOR TO.THE EXPIRATION OF THIS PERIOD o

.~ LENDER MAY INVOKE ANY REMEDIES PERMITTED BY THIS SECURITV INSTRUMENT
WITHOUT FURTHER NOTICE OR DEMAND ON BORROWER BRI

- BSBY9R (0402) - | .'Pag_e 5of 6 . MGNR09/20/061149M6773884 ‘
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

A : (Seal)
JEFFRE. RESMT —-Borrower

N

S
-

(Seal)
~-Borrower

. (Seal)
B . '—Borrower

. (Seal);' .
-~ —Borrower . .

L (Seal)
o -Borrower: o

(Seal) o

- —.Borrower

. (Sea) -
' -—Borrower RE

seal

Y

" Borrower " i, i
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LOAN # 6773884859

CONDOMINIUM RIDER

TH!G CONDOMINIUM RIDER is made this  21ST day of SEPTEMBER, 2006
and is incarpaorated into and shall be deemed to amend and supplement the Mortgage,
Deed of Truet.-ar Security Deed (the "Security Instrument’) of the same date given by

the undersignedtsa "Borrower") to secure Borrower's Note to
BANK OF AMERICA, N.A

" (the “Lender") of the sarc Zate and covering-the Property.described in the Security .~ " ;@ .
Instrument and located at: : R BRI ¥

1935 SOUTH ARCHER AVENUE 213
, CHICAGO, IL .60616
S © Froparty Address)

| The Property mcludes a un|t in, together with an undlwded mterest in the common"i'i;'A E

"~ POINTE. 1900
(Name of Condominiura Prject)

. (the "Condominium Pro;ect") lf the owners assocnatlon or.ouer. entlty whlch acts for the
- Condominium Project (the "Owners Association') holds titla t5 property for the beneflt:{‘ ol

or use of its members or shareholders, the Property also inciudes Borrower’s.interest.in =%

- the Owners Association and the uses, proceeds and benefuts of Borrowers mterest

CONDOMINIUM COVENANTS. In addltlon to the covenants and ..greements made m

A Condommlum Obllgatlons Borrower shall perform au of Borrowers cu'lgatlonS" R A

under the Condominium Project's Constituent Documents. The "Constituent Duciments” = .. " .

~ are the: (i) Declaration or any othef document which creates the Condommuum Project; i)

~ by-laws; (il code of regulations; and (iv} other equivalent. documents. Borrower shall .
promptly pay, when due, all dues and assessments |mposed pursuant to- the Constltuent'-;"&

Documents. _ e
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B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master" or "blanket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the perlods and against loss by fire, hazards
included within the term "extended coverage,” and any other hazards, including, but not
limited t0, arthquakes and floods, from which Lender requires insurance, then: (i) Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium instzilments for property insurance on the Property; and (il Borrower's
obligation uncer-Saction 5 to maintain property insurance coverage on the Property is
deemed satisfiea to-the extent that the required coverage is provided by the Owners
Association policy.

_the loan.

rnsurance coverage provided by the master or blanket pollcy

What Lender reguires_ as a condition of this walver can change durmg the term °f,: .

Borrower shall give Lenda prompt notlce of any Iapse m reqmred property’» .

" In the event of a. distribution e nroperty insurance proceeds in heu of restoratron‘q, -

“or repair following a loss to the Prore:rty, whether to the.unit or to common. elements .

. any proceeds payable to Borrower are hershy assigned and shall be. paid_to Lender for

application to the sums secured by the Gecurity Instrument, whether or not then duej
with the excess, if any, paid to-Borrower. .

C. Public Liability Insurance. Borrowe shall take such actlons as: may be' e .
reasonable to insure that the Owners Associaticn .raintains a public: |Iab]|Ity msurance-;,:». g

policy acceptable in form, amount, and extent of coverage, to Lender. Lo
D. Condemnation. The proceeds- of any award -or ciaim_for damages drrect or '

' ' consequential, payable fo Borrower in connection with an coridemnation -or other “taking:
" of -all-or any part of the Property, whether of the unit or. 67 tiie common élements, or . "

for any conveyance in lieu of condemnation, are hereby assig: 7 and shall be paid to.

~ Lender. Such proceeds shall be applied by Lender to the’ sums sscursd by- the' Secunfyf.j:,;u

Instrument as provided in.Section -11.

E. Lender's Prior Consent. Borrower shall not, except after notlce 0. Lender and' v

_ with Lender's prior written; consent, either; partition or subdivide the Proper*y ar. consent

_to: () the abandonment ortermination’ of the -Condominium Project;" ‘exzapt for L
abandonment or termination requnred by law in the case of substantial destructica oy fire - ST
or other casualty or in the case of a taking by condemnation or eminent domain;-(ii) any - * ..
- amendment to any provision of the Constituent- Documents if the provision .is.for. the: " ~®

. express benefit of Lender; fiii} termination of’ professronal ‘management and assumptuon,v_
- of self-management of the Owners Association; or (iv} any action which would have the

. effect of rendering the public liability insurance coverage mamtalned by the Owners_' .

Association unacceptable to Lender. kD
F. Remedies. If Borrower does not pay condommlum dues and assessments when.-

. due, then Lender may pay them. Any amounts disbursed by Lender under this; paragraph - ] " L
F-shall become additional debt: of Borrower secured by the Secirity Instrument: Unless o
- Borrower and Lender agree to other terms of payment these amounts shaH bear.'
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interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained ir\wnzdominium Rider.
A (Seal)

JEFFREY RESMER —\; -Borrower

(Seal)
-Borrower

(Seal)
' —Borrower

(Seal)

W } L -Borrower

<"v

(Seal)

‘ -B_orrower o

—Borro,Werr

. (Seal) .
. ~Borrower ' -

s o B : . ~ ' : ~—Borrower % R
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