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REAL ESTATE MORTGAGE

{With Future Advance Clause}

. DATE AND PARTIES. The date of this Mortgage (Sscurity Instrument) ts 04262008 and

tha parties, their addresses and tax identification numbers, if required, are as foliows:

MCRTGAGOR: 2038 W. Barry, LLC, anillingls Limited Liability Company
1450 N, Sedgwick
Chicago, L 60614

1 If checkead, reer .o the attached Addendum incorporated herain, for additional Mortgagors, their signatures and
acknowledgmeris.

LENDER:  Ridga$tons Bank . ./
Drganized and existing undar e 1aw> of the state of Wisconsin / .
13526 W. Worth Avenue A
Brookfigld, WI 53005 T

. CONVEYANCE. For good and valuable ccnsiueration, the receipt and sufficiency of which is acknowledged, ang to

securs the Securad Debt (definad below) arc mortgagor's performance under this Security Instrument, Morigagor
grants, bargains, sells, conveys, mortgages and wartreiiis o Lender the following dascribed property:

Luts 62 {axcapt the west 20.11 feat of 62) the wast 18.48 feet of ot 6.2 in owners subdivision of part of tha sast 1/2 of lot 17 of Snow Estate Subdivision in
saction 30, township 40 north, range 14 aast of the third pringipal meridian in Zook Sounty, llinais.

The property is locatad in Cenk A at J03GW BanyAvere . e

{County)

+ Chicago & = . lllinois 60608
{Addrass) {5 iZip Code}

Together with all rights, easements, appurtenances, royalties, mineral ri¢nts, il and gas rights, crops, timber, all
diversion payments or third party payments made 1o crop producers, all water/and ripatian rights, walls, ditches,
reservoirs, and water stack and all existing and future improvemants, structures, fixlures, and replacements that may
now, or at any time in the future, be part of tha real estate described above (all reien'=d o as “Property”).

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Dabt” is defined as follow s:

A.Debt incurred under the terms of all promissory note{s), contractis), guarantylies) or aiher evidance of debt
described below and all their extensions, renewals, modifications or substitutions., (When re“zrencing the debts
below it is suggested that you inciude items such as borrowers’ names, note amounts, inixest ates, maturity
dates, etc.}

Promissory Notesis) dated 02726/08 from 2036 Barry, LLC for $948,000.00 2nd any and all renewals, extansions, modifications of tarvs an conditions, or

increasas theracf,
ILLIRGIS. AGRICKL TURALICOMMERCIAL REAL ESTATE SECURITY INSTRUBMENT (NOT FOR FNNA, FHUMC, FHA O YA BSE, AKD NOT FOR CONSUMER PURPOSES) . (page o f &)
Exerey ©1993, 2001 Burkets Syetems, Ine., 51, Clad, MN_ Ferm AGCO-RESHL 12/27/2002 ! té

BOX 334 CT1




0627633030 Page: 2 of 9

UNOFFICIAL COPY

Bl future advances from Lendsr to Mortgagor or other futurs obligations of Mortgagor to Lender under any
riomissory nota, contract, guaranty, or other evidence of debt existing now or executad after this Security
I"/stri mant whether or not this Security Instrurment is specifically refarenced. If more than one person signs this
Sacurty Instrument, each Mortgagor agrees that this Security Instrument will secure all future advances and
futule wllinations that are given to or incurred by any one or more Mortgagor, or any one of mors Mortgagor
and oiheis. Al future advances and other future obligaticns are sacured by this Security Instrument even
though all #r part may not yet be advanced. All future advances and other future obligations are secured as if
made on ths #ite of this Security Instrument. Nothing in this Security Instrument shall constitute a
commitmes: to make additional or future leans or advances in any amount. Any such commitment must be
agreed 1o In & sepraaty writing.

C. All obligations Mortg:gor owes to Lender, which now exist or may later srise, to the extent not prohibited by
law, including, but not lirited o, lisbilities for overdrafts relating to any daposit account agresment between
Mortgagor and Lender.

D. Al additional sums advanced and exoenses. incurred by Lender for insuring, preserving of otharwise protecting
the Praperty and its value and an; other.sums advanced and expenses incurred by Lender under the terms of
this Security Instrurnent.

This Security Instrument will not secure any othe~"aant if Lender fails 1o give any required notice of the right of
rescission.

4. PAYMENTS. Martgagor agrees that alt payments undir th: Secured Debt will be paid when due and in accordance
with the terms of the Secured Debt and this Segurity Instiurent,

5. PRIOR SECURITY INTERESTS. With ragard to any other morigap:, deed of trust, secwity agreemeni or other lien
dogument that created a prior security interast or encumbrance or ths Property, Mortgagor agrees:
A. To maka all payments whan dus and to pesform or comply vnth all covenants.

B. To promptly defiver 10 Lender any notices that Mortgapoer receives frevn v holder,

C. Not 1o allow any madification or extension of, nor to request any fuiwre suvances under any hote or agreement
secured by the lien document without Lender's préor written consent.

6. CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encuriprarces, lgase payments, ground
rents, utilities, and other charges relating to the Property when due, Lender may requirs [nortgagor to provide to Lender
copies of all notices that such amounts are due and the receipts avidancing Mortgagor's gayment. Mortgagor will
dafend titls to the Proparty against any claims that would impair the lien of this Security Irstiainent. Mortgagor agrees
to assign to Lender, as requastad by Lender, any rights, claims or defenses Mortgagor may nava cgainst parties wha
supply labor or materials to maintain or improve the Property.

7. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare 1he antire balance of the Secure” Debt to be
immadiately due and payabis upon the creation of, or contract for the creation of, any lien, encumbrarce ‘wansfer or
sale of the Property. This right is subject to the restrictions imposed by federal law {12 C.F.R. 691), as applaile. This

covenant shall run with the Property and shall remain in effect until the Secured Debt is paid in full and 1ais Seaurity
Instrument is released.

8. TRANSFER OF AN INTEREST IN THE MORTGAGOR, If Mortgagor is an entity other than a natural parscn {such as a
corporatien or other organization), Lender may demand immediate payment if:
A. A beneficiai interest in Mortgagor is sold or transferred.

B. There is a change in sither the identity or number of miembers of a partnership or similar entity.
C. There is a change in ownarship of more than 25 percent of the voting stock of a corporation or similar entity.

Howaever, Lender may not demand payment in the above situations if it is prohibited by law as of the data of this
Security Instrument.

9. ENTITY WARRANTIES AND REPRESENTATIONS. If Mortgagor is an entity other than a natural person {such as a
corporation or other organization), Mortgagor makes to Lender the following watranties and representations which shall
coftinue as long &s the Secursd Debt remains outstanding:

A. Mortgagor is duly arganized and validly existing in Mortgagor’s state of incorporation or organizatior. Mortgagor
is in good standing in all states in which Mortgagor transacts business. Mortgagor has the power and authority
to own the Property and to carry on its business as now being conducted and, as applicable, is qualified to do
so in each state in which Mortgagor operates.

B. The execution, delivery and parformance of this Security instrument by Mortgagar and the obligations
evidenced by the Sacured Dabt are within the pawer of Martgagor, have been duly authorized, have raceived all

{pa, tisi
ExBErdy ©1993, 2001 Bankers Systems, Inc., 5t. Gloud, MN Form AGCO-RESHL 1212712002 —— —_— B——
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nacessary governmental approval, end wili nat violats any pravisian of law, or order of court or governmentat
agency.

C. Other than previously disclosed in writing ta Lender, Mortgagor has not changed its name within the last ten
years and has not used any other wade or fictitious name. Without Lender’s pricr written consent, Mortgagor
does not and will not usa any other name and will prasarva its existing neme, trade names and franchises until
the Secured Dabt is satisfied.

PROPERTY CONDITION. ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and
make el repairs that ara reasonably necessary. Mortgagor shall not commit or aliow any waste, Impairment, of
deterioration of the Property. Mortgagor will keep the Property free of noxious weads and grasses. Mortgager agress
tha1 the nature of the occupancy and use will not substantially change without Lender's prior written consent.
Mortgagor will not permit any change in any license, restrictive covenant of easement without Lender's prior written
consent. Mortgagar will natify Lender of all demands, proceedings, claims, and actions against Mortgagor, and of any
loss or damage to the Property.

No portion of the Property will be removed, demolished or materially altared without Lender's prior wrilten consent
except that Mortgagor has the right to remave items of personal property comprising @ part of the Property that
bacome woih or obsolate, provided that such personal property is replaced with other personal proparty at least equal
in vaiue to the replaced personal property, free from any title retention device, security agresment or ather
encumbrance, Such replacement of personal property will be desmed subject to the security interest created by this
Sacurity Instrumant. Mortgagor shall not partition or subdivide tha Property without Lendat's prior written consent.

Landar or Lender's agents may, at Lender's option, enter the Property st any reascnable time for the purpose of
inspecting the Property. Lender shall give Mortgagoer notice at the time of of bafore an inspection specifying a
rezsonstle purpose for the inspection, Any inspection of the Property shall be entirely for Lender's benefit and
Mortg ago. will in no way rely on Lender's inspection,

. AUTHOTUTY r0 PERFORM, If Mortgagor fails to perform any duty or any of the covenants contained in this Security

Instrument, <ncar may, without notice, perform or cause them to be performed. Mortgagoer appoints Lender as
attorney in fact w0 kign Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for
Mortgager shall/iot _raate an cbligation to perform, and Lender's fatlure 1o perform wifl not preclude Lender from
exercising any of bandir's other rights under the law or this Security Instrument. !f any construction on the Property Is
discontinued or not semied on in a reasonable manner, Lender may take all steps necessary to protect Lender's
security interest in (ne Property, including gomplstion of the congtruction,

ASSIGNMENT OF LEASEY. 2l HENTS. Mortgagor assigns, grants, bargains, conveys, mortgages and watrants to
Lendar as edditional security £/ the rinht, title and interest in the following {Property).

A. Existing or futurs leases, syleas3s, licenses, guaranties and any other written or varbal agreements for the use
and occupancy of the Priperty, including but not limited to, any extensions, renewals, modifications or
replacermnents {Leases).

8. Rents, issues and profits, inclidiny but not limited to, security deposits, minimum rents, pefcentage rents,
additional rents, commen area malr 8ninga charges, parking charges, real estate taxes, other applicabla taxes,
insurance premium contributions, liawisersd damages following default, cancellation premiums, "loss of rents"
insuranca, guest receipts, revenues, ro;d iiss, proceeds, bonuses, accounts, contract rights, general intangibles,
and all rights and claims which Mortgagor mav.tave that in any way pertain to or are on account of tha use or

- oocupancy of tha whole or any part of the Pr/perty (Rents).

In the event any item listed as Leases or Rents is determined 1o be personal property, this Assignment will also be
regarded as a security agreement,

Worigagor will promptly provide Lender with copies of tha _easas and will certify these Leases are true and cofrect
copies. The existing Leasas will be provided on execution & thS-Assignment, and all future Leases and any other
information with respect 1o these Leases will be provided immeuiats.y. 2fter they are executed. Mortgagor may collact,
receive, anjoy and use the Rents so long as Mortgagor is not i’ darauilt. Maitgagor will not collect In advance any
Rents due in Future lease pariods, uniess Mortgagor first obtains Lanver's written consent. Upon default, Mortgagor
will receive any Rents in trust for Lender and Mortgagor will not 2=.imingle_the Rents with any other funds, When
Lender so directs, Mortgager will endorse and defiver any payments of Rerits Tiom the Praperty to Lender. Amounts
collected will be applied at Lender's discretion to the Secured Debts, tha ccsts of managing, protecung and praserving
the Property, and other necessary expanses, Mortgager agrees that this Secuit, Instrument is immediately sffective
between Mortgagor and Lender and effective as to third parties on the recording of thi; Assigiment,

As long as this Assignment is in effect, Mortgagor warrants and represents that no defiult exists under the Leases,
and the partias subject to tha Leases have not violated any applicable law on leasis, licinses and landlords and
tenants. Martgagor, at its sole cost and expensa, will keep, abserve and perform, and raquir=.all other parties 1o the
Leases to comply with the Leases and sny applicable law. If Mortgagor er any party 10 tha veuse defaults or fails to
observa any applicable law, Mertgagor will promptly notify Lender. If Mortgagor negleui, or refuses to enforce
compliance with the terms of the Leases, then Lender may, at Lender's option, enforce compliance

Mortgagor will not sublet, modify, axtend, cancel, or gtherwise alter the Leases, or accept the sur.onsar of the
Property covered by the Leases {unless the Leases so require) without Lender's consent. Mortgagor will 1ok assign,

\{O fp:‘!‘ 478}
Exfierely ©1993, 2001 Bankers Systerns, Ino., St. Cloud, MN_ Form AGCO-RESHIL 12427/2002 { l
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13.

14,

15,

16.

comrromise, subordinate or sncumber the {eases and Rents without Lender's prior written consent, Lender does not
asstme. o becoma liable for the Property's maintenance, depreciation, or other losses of damages when Lender acts 10
menaye  protect or preserve the Property, except for lasses and damages due to Lender's gross negligence or
Intentiaral Zorts, Otherwise, Mortgager will indemnify Lender and hold Lender harmiesa for all fiability, loss or damage
that Lender /v incur when Lender opts 1o exercise any of its remedies against any party obligated under the Leases.

LEASEHOLDS; /COY.COMINIUMS: PLANNED UNIT DEVELOPMENTS, Mortgagor agrees 10 comply with the provisions
of any lease if this Sicurity Instrument is on a leasehold. If the Property includes a unit in & condominium er a planned

unit developmant, N ziigagor will perform all of Martgagor's duties under the covenants, by-laws, or regulations of the
condominium or planned unit development.

DEFAULT. Mortgagor will'ia ir. default if any of the following occur:
A. Any party obligated on the S=~ured Debt fails to make payment when due;

B. A braach of any term or Lovenant in this Security Instrumant or any other decument exacuted for the purpose
of creating, securing of guarantyiny the Secured Debt;

C. The making or furnishing of any varba or written representation, statement or warranty 1o Lender that is false
or incorrect in any material respeci-by Mortgagor or any parson or antity obligated on tha Secured Debt;

D. The death, dissolution, or insolvency of, appeinent of a racaiver for, or application of any debtor relief law to,
Mortgagor or any other person or entity obli jated in the Secured Debt;

E. A good faith belief by Lender at any tims that Linder is insecure with respect to any person or entity obligatsd
on the Securad Debt or that the prospact of any peymant is impaired or the value aof the Praperty is impaired;

F. A material adverse change in Morigagor's business irsivZing ownarship, management, and financtal conditions,
which Lender in its opinion believes Impairs the value of the'Pr-oerty or repaymeant of the Secured Debt; o

G. Any loan proceeds are used for a purpose that will contribute/ (osxcessive erosion of highly sredible land or to
the conversion of wetlands to produce an agricultural comiudity, as.further explained in 7 C.F.R. Part 1940,
Subpart G, Exhibit M.

REMEDIES OR DEFAULT. [n scme instances, federai and state law will requiis Linder o provide Mortgagor with notice
of the right to cure or other notices and may establish time schedules for ‘crevlosure actions. Subject 1o these
limitations, if any, Lender may accelerate the Secured Debt and foreclosa teis Sicurity Instrument in a manner
provided by law if Mortgagor s in default. Upon default, Lender shall have the right withoit declaring the whole
indebtadness due and payable, 1o foreclese against all or part of the Property and sal nave the right to possession
provided by faw. This Security Instrumant shall continue as & lien on any part of the Proparty nat sold on foreclosure.

At the option of Lendsr, all or any part of the agreed fees and charges, accrued interest wd princinal shall become
immediately dus and payable, after giving notice if required by law, upon the occurrence of /a dedault or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of 17g 7 curad Dabg, this
Security Instrument and any related documents. All remedies are distinct, cumulative and not exe'uzra, and the
Lender is entitled to all remadies provided at law ar equity, whether or not exprassly set forth, Tlie sicrptance by
Lender of any sum in payment or partial payment cn the Secured Dabt after the balanea is due or is aicslorated or
after foreclosure proceedings are filed shail not constitute a waiver of Lender's right to require complets cure of any
existing default, By not exercising any remedy on Morigagor's defau't, Lender does not waive Lender's riyit o Tater
consider the event a default if it continues or happens again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES: COLLECTION COSTS, Except when prohibited by law,
Mortgagor agrees to pay al of Lender's expenses if Mortgagor breaches any covenant in this Security [nstrument.
Mortgagor will also pay on demand any amount incurred by Lendsr for insuring, inspecting, preserving or otherwise
protecting the Property and Lender's security interest. These axpenses will bear interest from the date of the payment
until paid in full at the highest interest rate in effect as providad in the terms of the Sscured Dabt. Mortgagor agrees to
pay all costs and expenses incurred by Lender in collecting, enfarcing or protecting Lender's rights and remediss under
this Security Instrumeni, This amount may include, but is not limited to, attorneys' feas, court costs, and other legsl
enfncpanses. This Security Instrurnent shall remain in sffect until released. Lander agrees to pay for any recordation costs
of such release.

_ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES, As used In this section, (1) Environmental Law means all

federal, state and local laws, regutations, ordinances, court orders, attorney general opinions of interpretive letters
concerning the public haalth, safety, walfare, environment or a hazardous substance; and (2} Hazardous Substance
means any toxic, radioactive or hazardous material, waste, pallutant or contaminant which has charactetistics which
render the substance dangsrous or potentially dangerous te the public health, safety, walfare or environment, The tenm
includes, without limitation, any sibstances defined as "hazardous material,” "toxic substances,” "hazardous waste"
or "hazardous substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that:
A. Except as previously disclosed and acknowladged in writing to Lenider, no Hazardous Substanca has been, is, or
will be located, tranaparted, manufaciured, 1reated, refined, or handlad by any person on, undet or about the
Property, except in the ordinary course of business and in strict compliance with all applicable Environmantal

aw,
O Ipﬁ‘ of 8)
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B. Except as previously disclosed and acknowledgad n wnting 1o Lender, Morigagor has not and will not cause,
contributa to, or parmit the release of any Hazardous Substance on the Property.

C. Mortgagor will immadiately notify Lender if (1) a release or threataned refease of Hazardous Substance occurs
on, under or about the Property or migratas or threstens to migrate from nearby proparty: or (2} there is 8
violation of any Environmental Law concerning the Property. In such an event, Mortgagor will taks all necessary
remedial action in accordante with Environmental Law.

D. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have bean,
are and shail remain in full compliance with any applicable Envirenmental Law and Mortgagor has no knowledge
of of reason to balisve there is any pending or threatened investigation, claim, or proceeding of any kind relating
to {1} any Hazardous Substance located on, under or about the Property: or {2} any violation by Mortgagor or
any tenant of any Environmental Law. Mortgagor wiil immadiately notfy Lender in writing as soon as
Mortgagor has reeson 1o believe thera is any such pending or threatenad investigation, claim, o proceeding. In
such an event, Lender has the right, but not the obligation, to participats in any such proceeding including the
right to recaive copies of any documents relating to such proceadings.

E. Except as previously disclosed and acknowledged in writing to Lender, thera are no undergreund storage tanks,
privata dumps or open wells located on of under the Property and no such tank, dump or well will be added
unless Lender first conssnts in writing.

F. Mortgager will permit, or cause any tenant 1o permit, Lender or Lender's agent to enter and inspect the
Property and review all records at any reasonable time to determine (1) the existence, lacatien and nature of
any Hazardous Substance on, under or about the Property; (2) the existence, location, nature, and maghitude of
any Hazardous Substance that has been felsased on, under or about the Property; or (3} whether or not
Mortgagor and any tenant are in compliance with applicable Environmental Law,

G. “UprieLender's requast and at any time, Mortgagor agrees, at Mortgagor's expense, 10 angage a qualified
e wire nental anginesr 1o prepare an environmental sudit of the Property and to submit the results of such
audii * Lander. The choice of the environmental snginear who will perform such sudit is subject to Lender's
approval.

H. Lender may qer orm any of Mortgagor's abligations under this saction at Mortgagor's expense.

I. As a consequence of any breach of any reprasentation, warranty or promisa made in this section, {1} Mortgagor
will indemnify and {.old Lender and Lender’s successors of assigns harmless from and against sll losses, claims,
demands, liabilities, <ar.oges, cleanup, response and remediation costs, penalties and expenses, including
without fimitation all costs of litigation and attorneys' faes, which Lender and Lender’s successors or assigns
may sustain; and (2) at lenou's discretion, Lender may release this Security Instrument and in retwrn
Martgagar will provide Let der with collateral of at least equal value 1o the Property sscured by this Security
Instrument without prejudice w oy of Lander's rights under this Security Instrument.

J. Notwithstanding any of the languaje contained in this Security Instrument to the contrary, the terms of this
section shall survive any foreclosusa_or satisfaction of this Security Instrument regardless of any passage of
title to Lander or any disposition by Zeider of any or all of the Property. Any claims and defenses 1o the
contrary are hershy walved.

18. CONDEMNATION. Mortgagor will give Lendar prompt notice of any pending or threatened action, by private or public
entitias to purchase or take any or &ll of the Property t'iraugh condemnatien, eminent domain, or any other means.
Mortgagor authorizes Lender to intervene in Mortgager's .ieme in any of the above described actions of claims.
Martgagor assigns to Lender the proceeds of any award or c'aim for damages connected with a eondemnation or other
taking of all or any part of the Proparty, Such proceeds shall & crosidered payments and will be applied as provided in
this Security Instrument. This assignment of proceeds is subjcct 1 the terms of any prior mortgage, deed of trust,
security agreement or other lien documnent.

19. INSURANCE. Martgagor agrees to maintain insurance as follows: .

A. Morigagor shall keep the Fraperty insured against loss by fire, “icoq) theft and other hazards and risks
reasonably associated with the Property due to its type and locatiol . This irsurance shall be mamtained in the
amounts and for the pariods that Lender requires, What lLender yzqui‘es pursuant to the preceding twa
sentencas can change during the tefm of the Secured Debr. The insurarce catier providing the insurance shall
be chosen by Mortgagor subject to Lender's approval, which shall not baiun erzonably withheld. If Mortgagor
fails to maintain the coveraga described above, Lender may, at Lender's oruon/ obtain coverage to protsct
Lender's rights in the Property accarding to tha terms of this Security Instrurment,

Alt insurance policias and renewats shall ba acceptabla to Lender and shall include o standard "mortgage
clause” and, where applicable, "less payea clause.” Mortgagor shall immediately noufy Lendar of cancsllation
or termination of the insurance. Lander shall have tha right to hold ths policies and renewal’. If vender raquires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal noticas, Upen loss,
Mortgagor shall give immediate notice to tha insurance carrier and Lender. Lender may make pioc. of-loss if not
made immadiataly by Mortgagor.

\{ O ipelWSir 8
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nlsss otherwise agreed in writing, all insurance proceeds shall be appliod to restoration or repair of tha
F.onarty or to the Sacured Debt, whether of not then due, at Lender's option. Any application of proceeds to
pricinal shell not extend or postpone the due date of scheduled payment nor change the amount of any
pavr,ent, Any excess will be paid to the Mortgagor. If the Property is acquired by Lender, Mortgagor's right 1o
any [wuance policies and praceeds resulting from damage ta the Proparty before the aceuisition ghall pass 1o
Lender. to a3 extent of the Secured Debt immediatety before the acquisition. .

B. Mortgagor agrses to maintain comprehensive general fiability insurance naming Lender as an additional mnsured
in an amount zcceptable to Lender, insuring against claims arising from any accident or aceurrence in of on the
Property. )

C. Mortgagor agrees w m-tiain rental loss or business interrupticn insurance, as raguired by Lender, in an amount
equal 1o at least coveragse = one year's debt service, and required escrow account deposits (if agreed 1o
saparataly in writingl, und i a furm of policy acceptable to Lender.

20. ESCROW FOR TAXES AND INSUKAMGE: Unlass otherwise provided in a separate agreement, Morigagor will not be
required te pay to L.ender funds for ta,es/and insurance in 8scrow.

21, FINANCIAL REPORTS AND ADDITIONAL SUPUMENTS. Mortgagor will provide to Lender upen request, any financial
statement or information Lender may deer 1sasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications that Lendermay consider necessary tc perfect, continue, and preserve
Mortgagot's obligations under this Security Instrum/nt an i Lender's lien status on the Property,

22, JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCUESSORS AND ASSIGNS BOUND. Ali duties under this
Sacurity Instrument ara joint and individual. If Mortgager.ziprs this Security Instrument but doas not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgager's/inte est in the Property to secura payment of the Secured
Deb: and Mortgagor does not agree 10 ba personally liable o/ the Secured Debt. If this Security Instrumant secures a
guaranty between Lander and Mortgagor, Mortgagar agrees to woive any rights that may prevent Lender from bringing
any action or claim against Martgagor or any party indebted undér e abligation, These rights may includs, but are not
fimited to, any ant-deficiency or ane-action laws. Mortgagor ayress hat Lender and any party to this Security
Instrument may extend, madify or make any change in the tarms i this Se~uity Instrument or any evidence of debt
without Martgagor's consent. Such a change will not release Mortgagor “tom 'he terms of this Security Instrument.
Ihaddutias and benefits of this Security Instrument shall bind and bensfit the sucesssors and assigns of Mortgagor and

ender,

23, APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument i="qoverned by the laws of the
risdiction in which Lender is located, except to the extent otherwise requirad by the .aws of the jurisdiction where
the Property is located, This Security Instrument is complete and fully integrated. This'sacurity Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachiants, o any agreement
related 1o the Secured Debt that conflicts with applicable law will not be affective, wileis that law expressly or
impliadly permits tha variations by written agreement. If any gection of this Security Instranent.2annot be enforced
according to its terms, that section wilt be ssverad and will not affect the enforceability of ‘ne remainder of this
Security Instrument, Whenever usad, the singular shall include the plural and the plural the singu.'ar, Tne-captions and
headings of the sactions of this Security Instrument are for convenience enly snd are not to be user o aterpret or
defina the terms of this Security Instrument. Tima is of the essence in this Security Instrument. :

24. NOTICE. Unless otherwise raquired by law, any notice shall be given by delivering it or by mailing it by firdt cluss mail
to the appropriate party's addrass on page 1 of this Security Imstrument, or to any other address designataa-in/aaiing.
Notice to one martgagor will ba deemad to be notice to all mortgagors.

25. WAIVERS. Except to the extent prohibited by law, Mortgagor hereby waives and releases any and all rights and
remedies Mortgagor may now have or acquire in the future relating to the right of homestead exemption. redemptian,
reinstatement, appraisement, tha marshalling of liens and assets and all othar exsmptions as to the Proparty.

25. MAXIMUM OBLIGATION LIMIT. The total principal amount sacured by this Security Instrument at any cne time shali
not exceed § #48.000,00 . This limitation of amount does not include interast, attorneys fees,
and other faes and charges validly made pursuant to this Security Instrument. Also, this fimitation does not apply to
advances made under the tarms of this Security Instrument to protect Lender's security and to perform any of the
eovenants contained in this Sacurity Instrumant.

27. U.C.C. PROVISIONS. If checked, the follawing are applicable to, but do not limit, this Security Instrument:
[0 Construction Loan. This Security Instument secures an obligation incurred. for the construction of an
improvement onh the Property.

3 Fixture Filing. Mortgagor grants to Lender a security intarest in all goods that Mortgagor owns now ar in the
future and that are of will become fixtures related to the Property.

O Crops: Timber; Minerals; Rents, lssues and Profits. Mortgagor grants to Lender & security interest in all arops,
timber and minerals iocated on the Property as wall as ali rents, issues, and profits of them including, but net
jimited to, all Conservation Reserve Pragram {(CRP) and Payment in Kind (PIK) payments and similar

governmental programs (all of which shall alsa be included in the term "Property”}. \{O

Exferely ©1993, 2001 Bandere Systema, Inc., St. Cloud, MN_ Form AGLQ-RESLIL 122712002




0627633030 Page: 7 of 9

UNOFFICIAL COPY

[0 Personal Property. Mortgagor grants to Lender a security interest in all personal property located on or
connected with the Property, including alfl farm products, inventory, egquipment, accounts, decuments,
instruments, chattel paper, general intangibles, and ali other items of parsonal property Mortgagor owns now of
in tha futura and that ere used or useful in the construction, ownership, operation, managemsnt, of
maintenance of the Property {all of which shall also be included in the term "Property”}. The term "persanal
property” spacifically excludes that property describsd as "household goods® secured in connection with &
*consumer” loan as those terms are defined in applicable faderal regulations governing unfair and deceptive

cradit practices,

) Filing As Financing Statement. Mertgagor agrees and acknowledges that this Security Instrument also suffices
as a financing statement and any carbon, photographic or other reproduction emay be filed of record for
purposes of Article ¢ of the Uniform Commercial Code.

28. OTHER TERMS. If checked, the following are applicabie to this Security instrument:
O] Line of Credit. The Secured Debt includes a revolving line of cradit provision. Although the Securad Debt may
he reduced to a zero balance, this Security Instrumsnt will remain in effect until released.

O Separata Assignment. The Mortgagor has exacuted or will execute a separate assignment of leases and rents.
If the separate assignment of leases and rants is propetly executed and recorded, then the saparate assignment
will supersede this Security Instrument's "Assignment of Leases and Rants” saction,

SIGZATHIRES: By signing below, Mortgagor agrees 10 the terms and covenants contained in this Security Instrumant
and i’ anv attachments, Mortgagor also acknowledges recaipt of a copy of this Security Instrument on the date stated

oh page |

Entity Name: _Z_D'gs‘h_,rﬂ"f\‘ LLC 1‘? /) -"‘,
vi [, Ji ot (el (haavy,
(Sigrataral Ayl Ao M.,m.(. 'L‘“H 4 ‘[‘E“Z'lg f UGSionawWWqu Dagari, Mamber qu}

{Signatuse) (Date) (Signature)

ACKNOWLEDGMENT: Oﬂd"’ "
STATE OF 1 _ COUNTY OF - 1 } ss.

andvidust  This Jnstrurpent was acknowled ::’ prerame this Q day of
o ROV oR il e

My commission expires:

'F_“OEELGlAL SEAL"

Kic!

K.J. MCCANTS s
TARY PUBLIC, STATE OF ILLINO

NB?Y %OMMiSSlON ExXPIRES 0102710
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, COUNTY OF QW"L/ } ss.

TATE OF Hinog

Bumness Thus Istrument was acknowledged before me this 26th day of September, 2006
o Enity by-a¥ 561, Member, Yuval Dopani, Member hﬁ( TNy T,
Acknowleggmant) ’ J I' Al Tillatal}

Ofmﬁﬂfﬁ‘q' G - {iurme of Businexs or Entity}
a {linois Limiy2d | ;abit:y Company on behalf of the business or entity.

My commission expiras:

dz fpage
1L 322772002 - L

Exardy ©1993, 2001 Sankers Systems, Inc., St. Cloud, MN Form AGCO-RESH-
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STREET ADDRESS: 2036 WEST BARRY AVENUE
CITY: CHICAGO COUNTY: COCK
TAX NUMBER: 14-30-106-067-0000

LEGAL DESCRIPTION:

1LOTS 62 (EXCEPT THE WEST 20.11 FEET OF 62) THE WEST 16.48 FEET OF LOT 63 IN OWNERS
SUBDIVISION OF PART OF THE EAST 1/2 OF LOT 17 OF SNOW ESTATE SUBDIVISION IN SECTION 30,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCTPAL MERIDIAN, IN COOK COUNTY,
TLLINOIS

CLEGALD




