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DEFINITIONS 0\

Words used in multiple sections of this documem are defined below a7a vther words are defined in
Sections 3, 10, 12, 17, 19, and 20. Certain rules regarding the usage ¢[ words.used in this document
arc also provided in Section 1S.

(A) “"Security Instrument” means this document, which is dated September 2:;2006, Zogether with all
Riders to this document.

(B) "Borrower" is ROBERTO SOTO AND GRACIELA SOTO . Borrower is the mo.tgagor under
this Security Instrument.

(C) “MERS” is Mortgage Electronic Regisiration Svstems, Inc. MERS is a separate corporaiion’thi
is acting solely as @ nominee for Lender and Lender's successors and assigns. MERS is the mortgage.
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and s
an address and telephone number of PO. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lender” is CREDIT SUISSE FINANCIAL CORPORATION. Lender is, A CORPORATION
organized and existing under the laws of the State of DELAWARE. Lender’s address is 302
CARNEGIE CENTER, PRINCETON, NEW JERSEY 08540.
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(E) "Note”ineens the promissory note signed by Borrower and dated September 22, 2006. The Note
states that Corrowear owes Lender FORTY THOUSAND and NO/109-----Dollars (U.S. § 40,000.00) plus
interest. Borrowsr 'ias promised to pay this debt in regular Periodic Payments and to pay the debt in
full not later than 2<iober 1, 2036.

(F) “Property” means the.gro erty that is described below under the heading “Transfer of Rights in the
Property.”

(G) "Loan" means the debt evideacZu by the Note, plus interest, any prepayment charges and late
charges due under the Note, and ail.cums.due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Securiy Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower:
N/A

(I) "Applicable Law" means all controlling applicabic” fideral, state and local statutes, regulations,
ordinances and administrative rules and orders (that have tho-affect of law) as well as all applicable
final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means-ull dues.fees, assessments, and other
charges that are imposed on Borrower or the Property by a condomirium 1ssociation, homeowners’
association, or similar organization,

(K) "Electronic Funds Transfer' means any transfer of funds, other than a tiapracina originated by
check, draft, or similar paper instrument, that is initiated through an electronic *&iinei, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a finarcial dustitution to
debit or credit an account. Such term includes without limitation point-of-sale transiers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

ILLINOIS SECURITY INSTRUMENT (Second Lien-Non-Assumable)
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(M) "Miscr Naneous Proceeds’ means any compensation, settlement, award of damages, or proceeds paid
by any tiur4 irty (other than insurance proceeds paid under the coverages described in Section Sy for:
(i) damage 0. Grdastruction of, the Property; (if) condemnation or other taking of all or any part of
the Property; (ii?) cbnveyance in lieu of condemnation; or (iv) misrepresentations of, or omussions as
to, the value and/c~~Condition of the Property.

(N) *Periodic Payment' masl the regularly scheduled amount due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Tutpic Sctlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation...£24 C.FR. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, "RESPA" rziers to all requirements and restrictions that are imposed
in regard to a “federally related mortgage loan" exciif the Loan does not qualify as a "federally related
mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower" means any paiiv/that has taken title to the Property, whether
or not that party has assumed Borrower's obligations uadsi e Note andor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loun, and all renewals, extensions,
and modifications of the Note; and (i) the performance of Borrower’s Cavengsiss and agreements under
this Security Instrument and the Note. For this purpose, Borrower hereby shcy morigage, grant, and
convey to MERS (solely as nominee for Lender and Lender's successors and/assigns) and to the
successors and assigns of MERS the following described property located in the Grunty. of COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREUX

ILLINOIS SECURITY INSTRUMENT (Second Lien-Non-Assumable)
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LEGAL DESCRIPTION
124487-RILC
LOT 12(.8.FLOCK 4 IN SHERMAN GARDENS, BEING A SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION
9, TOWNSHIP 35“NCWKTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED SEPTEMRBER 5, 1929 AS DOCUMENT NUMBER 10493920, IN COOK COUNTY, ILLINOIS.
PN 13-09-4] 1-020-0001

CKA: 5312 9TH AVENUE. COUNTRYSIDE, IL, 60525
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which surreatly has the address of 5312 9TH AVENUE,

Streat
COUNTRYSIZE - ILLINOIS foreet 60525 ("Property Address"):
[City] [Zip Code}

TOGETHER /¥iTH all the improvements now or hereafter erected on the property, and ail
easements, appurtenances; and fixtures now or hereafter a part of the property. All replacements and
additions also shall be caveieit vy this Security Instrument.  All of the foregoing is referred to in this
Security Instrument as the “Propert:." Borrower undersiands and agrees that MERS hoids only legal
title to the interests granted by Borrewer in this Security Instrument, but, if necessary to comply with
law or custom, MERS (as nomince forLender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the
Property; and to take any action require” i Lender including, but not limited to, releasing and
canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant, and convey the rripeity and that the Property is unencumbered,
except for encumbrances of record. Borrower warranis-and will defend generally the title to the
Property against all claims and demands, subject to any ¢asurarances of record.

THIS SECURITY INSTRUMENT combines uniform coverant, for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a.n:iiiorm security instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree s idllows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Chargcs, wud-Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced br'+he Note and any
prepayment charges and late charges due under the Note. Borrower also shall pay ‘unde~for Escrow
[tems pursuant to Section 3. Payments due under the Note and this Security Instrument' sl all be made
in U.S. currency. However, if any check or other instrument received by Lender as payment uider the
Note or this Security Instrument is returned 10 Lender unpaid. Lender may require that avy or all
subsequent payments due under the Note and this Security Instrument be made in one or more ofine
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check.
treasurer’s check, or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

ILLINOIS SECURITY INSTRUMENT (Second Lien-Non-Assumable)
© 2008 Middleberg, Riddle & Glanna 2/06  (Page 4 of 18 Pages)
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Tevmonts are deemed received by Lender when received at the location designated in the Note
or at such Dilior location as may be designated by Lender in accordance with the notice provisions in
Section 14. Lénde. may return any payment or partial payment if the payment or partial payment is
insufficient to brung’ the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan curreps-without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial .p?ymicnts in the future, but Lender is not obligated to apply such payment at
the time such payment is scoepted.. If each Periodic Payment is applied as of its scheduled due date,
Lender need nol pay interest (on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment (o bring”1}e Loan current, [ Borrower does not do 5o within a reasonable
period of time, Lender shall cither apgiysuch funds or return them to Borrower. If not applied earlier,
such funds will be applied to the ouistanding principal balance under the Note immediately prior 10
foreclosure. No offset or claim that Borrower might have now or in the future against Lender shall
relieve Borrower from making payments due under the/Note and this Security Instrument or performing
the covenants and agreements secured by this Secusite-Instrument.

2. Application of Payments or Proceeds. Excent 25 otherwise described in this Section 2, all
payments accepted and applied by Lender shall be appliec_inibs following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) ~.msunts due under Section 3. Such
payments shall be applied 1o each Periodic Payment in the ©ordr in which it became due.  Any
remaining amounts shall be applied first to late charges, second.t,"any other amounts due under this
Security Instrument, and, finally, to reduce the principal balance of th¢ Not:.

It Lender receives a payment from Borrower for a delinquent Pericdic”Payment that includes a
sufficient amount to pay any late charge due, the payment may be applied 1) the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may 2 #ply any payment
received -from Borrower 1o the repayment of the Periodic Payments if, and to tie extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is oplied to the
full paymen: of onc or more Periodic Payments, such excess may be applied to any late charges due.
Volumiary prepayments shall be applied first 1o any prepayment charges and then as descritsd ip the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal wue
under the Note shall not extend or postpone the due date or change the amount of the Periodic
Payments.

ILLINOIS SECURITY INSTRUMENT (Second Lien-Non-Assumable)
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2 Fuands for Escrow Items. Unless waived in writing by Lender or prohibited by Applicable
Law, Borrcwer shall pay to Lender on the day Periodic Payments are due under the Note, until the
Note is paw’ i’ ful; a sum (the "Funds®) to provide for payment of amounts due for: (a) taxes and
assessments and”ofier items thal may attain priority over this Security Instrument as a lien or
encumbrance on._tYz Property; (b) leasehold payments or ground rents on the Property, if any; and (c)
premiums for any andal)insurance required by Lender under Section 5. These items are called
"Escrow Items." At ongizatiu or at any time during the term of the Loan, Lender may require that
Community Association Dues, Fzw, and Assessments, if any, be escrowed by Borrower, and such dues,
fees, and assessments shall be (n EsCrow ltem. Borrower promptly shall furnish to Lender alt notices
of amounts to be paid under this"3ecicn 3. Lender may waive Borrower’s obligation to pay to Lender
Funds for any or all Escrow Items ctapy-time. Any such waiver may only be in writing. In the event
of such waiver, Borrower shall pay diré-tlv, viien and where payable, the amounts due for any Escrow
Items for which payment of Funds has becn waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within sucis, time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for all purposes be decmed to be a
covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Tseiow, ltems directly, pursuant lo a waiver, and
Borrower fails to pay the amount due for an Escrow Iteni; Lerder may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated sinder Section 9 to repay 10 Lender any
such amount. Lender may revoke the waiver as to any or all{Bscrow ltems al any time by a notice
given in accordance with Section 14 and, upon such revocation, Rejower shall pay to Lender all Funds
and in such amounts that are then required under this Section 3.

Lender at any time may collect and hold Funds in an amount (ajsuffinient to permit Lender to
apply the Funds at the time specified under RESPA and (b) not to exceed e maximum amount a
lender may require under RESPA. Lender shall estimate the amount of Fundas/Gue on the basis of
current data and reasonable estimates of expenditures of future Escrow liepw-or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a'feleral agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits arc so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltem: no/aier
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying’ ib:
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless lender pavs
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in wriling or Applicabie Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

ILLINOIS SECURITY INSTRUMENT (Second Lien-Non-Assumable)
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Zothace is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower lorvne excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defiied cnder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lenter/ ths amount necessary 10 make up the shortage in accordance with RESPA, but in
no more than 12 monthlv-nayments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall 1.otify Torrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary 1o mak¢ up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of &ii sunis secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Zeader.

4. Prior Mortgages and Deeds ol ivst; Charges; Liens. Borrower shall perform all of
Borrower's obligations under any mortgage, Jeed of trust, or other security agreement with a lien that
has priority over this Security Instrument, inchs¢ng without limitation Borrower’s covenants to make
payments when due.

Borrower shall pay all texes, assessments, chorsssfines, and impositions attributable to the
Property that may attain priority over this Security Instrtmeit.. leasehold payments or ground rents on
the Property, if any, and Community Association Dues, Feds, 2.d Assessments, if any. To the extent
tha! these items are Escrow Items, Borrower shall pay them in/the manner provided in Section 3.

Borrower shall promptly discharge any lien not approvec.t; Lender that has priority over this
Security Instrument unless Borrower: (a) agrees in writing to the paym¢at of the obligation secured by
the lien in a manner acceptable to Lender, but only so long as Borrower 2-peciorming such agreement;
(b) contests the lien in good faith by, or defends against enforcement of the(uen’ in, legal proceedings
that in Lender's opinion operate 1o prevent the enforcement of the lien while Zinoss” proceedings are
pending, but only until such proceedings are concluded; or (¢) secures from the liolder Of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument If Lender
determines that any part of the Property is subject lo a lien that may anain priority over this Scuurity
Instrument, Lender may give Borrower a notice idenufying the lien. Within 10 days of the dat on
which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set furth
above in this Section 4.

To the extent permitted by Applicable Law, Lender may require Borrower to pay a one-time
charge for a real estate tax verification and/or reporting service used by Lender in connection with the
Loan.

ILLINOIS SECURI‘W INSTRUMENT (Second Lien-Non-Assumable)
Middleber 2/08  (Page 7 of 18 Pages)
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7. Pronerty Insurance, Borrower shall keep the improvements now existing or hereafter erected
on the Projeit; insured against loss by fire, hazards included within the term "extended coverage," and
any other hazirds ncluding without limitation earthquakes and floods for which Lender requires
insurance. This ‘ns1.rance shall be maintained in the amounts (including deductible levels) and for the
periods that Lencer requies. What Lender requires pursuant to the preceding sentences may change
during the term of th{_lsa=:* The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right.to disapprove Borrower’s choice, which right shall not be exercised
unreasonably, To the extent fermitied by Applicable Law, Lender mey require Borrower 1o pay in
connection with this Loan either:{a)7a ane-time charge for flood zone determination, certification, and
tracking services; or (b) a one-time ehargefor flood zone determination and certification services and
subsequent charges each time remappings<or similar changes occur that reasonably might affect such
determination or certification. To the exteat permitted by Applicable Law, Borrower also shall be
responsible for the payment of any fees impose/ by \he Federal Emergency Management Agency in
connection with the review of any flood zone dewermiration resulting from an objection by Borrower.

If Borrower fails to maintain any of the coveragss sescribed above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lendir.is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coveiageshall cover Lender, bul might or might
not protect Borrower, Borrower's equity in the Property, or thi conients of the Property against any
risk, hazard, or lability and might provide greater or lesser coviiage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtemned 'night significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts uishursed by Lender under this
Section § shall become additional debt of Borrower secured by this Secluriy Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and/shal’ be payable with
such interest upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and remewals of such policies shall ve'subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shoisame
Lender as morigagee andjor as an additional loss payec. Lender shall have the right to' hold/ the
policies and renewal certificates. If Lender requires, Borrower promptly shall give to Lender”aff
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coversge
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

ILLINOIS SECURITY INSTRUMENT (Second Lien-Non-Assumable)
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In the_event of loss, Borrower shall give prompt notice to the insurance carrier and, in the
manner requirsd. by Section 14, Lender. Lender may make proof of loss if not made promptly by
Borrower. Usiless “ender and Borrower otherwise agree in writing, any insurance proceeds, whether
or not the undeilyirg insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoratinn or repair is economically feasible and Lender’s security is not lessened.
During such repair and res‘osviion period, Lender shall have the right to hold such insurance proceeds
untll Lender has had an cpportunity to inspect the Property to ensure the work has been completed
10 Lender’s satisfaction, proviled (ial such inspection shall be undertaken promptly. Lender may
disburse proceeds for the repairs «nd, restoration in a single payment or in a series of progress
payments as the work is completed. Wnless an agreement is made in writing or Applicable Law
requires interest to be paid on such insuriel proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. |Fees for public adjusters, or other third parties, retained
by Borrower shall not be paid out of the insirancy proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not vceopemically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied 1n_tiiessums secured by this Security Instrument,
whether or not then due, with the excess, if any, peid t¢_Burrawer, Such insurance proceeds shall be
applicd in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negulials, and settle any availlable insurance
claim and related matters. If Borrower does not respond within L0 days to a notice from Lender that
the insurance carrier has offered to settle a claim, Lender may negonat’ ana settle the claim. The 30-
day period shall begin when the notice is given. In either event, or it-Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) (serower’s rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the/Nors or this Security
Instrument, and (b) any other of Borrower’s rights (other than the right to any rofuny of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofer ‘asisuch rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either 5 iepair
or restore the Property or 1o pay amounts unpaid under the Note or this Security Instrumeni whe ther
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principa’
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower’s principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist that are beyond Borrower’s control.

ILLINOIS SECURITY INSTRUMENT (Second Lien-Non-Assumable)
© 2006 Middieberg, Riddle & Gianna 2/06  (Page 9 of 18 Pages)
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7. Pr.servation, Maintenance, and Protection of the Property; Inspections. Borrower shall not
destroy, aariege, or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. burrsweroshall maintain the Property in order to prevent the Properly from deteriorating
or decreasing wn »aluz due to its condition. Unless it is determined pursuani to Seclion 5 that repair
or restoration is no’-<conomically feasible, Borrower promptly shall repair the Property if damaged to
avoid further deterioratios or damage. If insurance or condemnation proceeds are paid in connection
with damage 1o or the teking i1 the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has r=!=ased proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration [n a siagle payment or in a series of progress payments as the work is
completed. If the isurance orveopsvmnation proceeds are not sufficient 1o repair ur restore the
Property, Borrower is not relieved of Rarrower’s obligation for the completion of such repair or
restoration.

Lender or its agent may make reasonsu'c umnes upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the intcrior 2{the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to :uch a. interior inspection specifying such reasonable
cause.

8. Borrower’s Loan Application. Borrower sheilve’in default if, during the Loan application
process, Borrower or any persons or entities acting at tae Zirection of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, orsinaccurate information or statements 1o
Lender (or failed 1o provide Lender with material information)” in“ccnnection with the Loan. Material
representations include without limitation representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Uider tnfs Secority Instrument.
If (a) Borrower fails to perform the covenants and agreements contained 1p/thiz, Security Instrument,
(b) there is a legal proceeding that significantly might affect Lender’s interes: ut the Property andfor
rights under this Security Instrument (such as a proceeding in bankruptcy, probeie, fur condemnation
or forfeiture, for enforcement of a lien that may attain priority over this Security 'nstrument, or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, Lender may dc and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rigiis under this
Security Instrument, including without lmutation protecting andlor assessing the value of the ropelty,
and securing and/or repairing the Property. Lender’s actions may mclude without limitation: (a,payity
any sums secured by a lien that has priority over this Security Instrument; (b) appearing in court;"ara
(¢) paying reasonable attorneys’ fees to protect Lender’s interest in the Property and/or rights under
this Security Instrument, including without limitation Lender’s secured position in a bankruptcy
proceeding. Securing the Property includes without limitation entering the Property 10 make repairs,
change locks, replace or board up doors and windows, drain water from pipes, climinate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender
may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. Borrower and Lender agree that Lender incurs no liability for not taking any or
all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debi of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable with such interest upon notice from Lender to Borrower
requesting payment.

ILLINOIS SECURITY INSTRUMENT {Second Lien-Non-AssumabIe)
Mddl berg, Riddle (Page 10 of 18 Pages)
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1i.th, Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Liotruwer acquires fee title to the Property, the leaschold and the fee title shall not merge
unless Lender agr.cs to the merger in writing.

10. Assigum’nt-of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds hercby are
assigned to and snall be.paid to Lender.

If the Property is darias@, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the rcstoration or repair is economically feasible and Lender's security is not
lessened.  Durimg such repail and! resioration period, Lender shall have the right to hold such
Miscellaneous Proceeds untl Lendst has had an opportunity 1o nspect such Property to ensure the
work has been completed to Lendes’s savisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repain 4nd resioration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellanenus Proceeds. If the restoration or repair is not
cconomically feasible or Lender’s security would te lussened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument_wlether or not then due, with the excess, if
any, paid to Borrower. Such Miscellancous Proceeds shali be arplied in the order provided for in
Section 2,

in the event of a total taking, destruction, or loss in vahz-0Of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrurient, iwhether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Trenurty in which the fair
market value of the Property immediately before the partial taking, destruction, ol loss in value is equal
to or greater than the amount of the sums secured by this Security Instrument imuncdiatély before the
partial teking, destruction, or loss in value, unless Borrower and Lender otherwise agres ‘n'writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellancous Pracceds
multiplied by the foliowing fraction: (a) the total amount of the sums secured immediately Defore the
partial taking, destruction, or loss i value divided by (b) the fair market value of the pProrire
immediately before the partial taking, destruction, or loss in value. Any balance shall be paic to
Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

ILLINOIS SECURITY INSTRUMENT (Second Lien-Non-Assumable)
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17 the Property is abandoned by Borrower, or, if after notice by Lender to Borrower that the
Opposing Taxty (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails «0"respond to Lender within 30 days after the date the notice is given, Lender is
authorized to coiieo! and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the'sums secured by this Security Instrument, whether or not then due. "Opposing
Party’ means the third zariy that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right olawic.. in regard to Miscellaneous Proceeds.

Borrower shall be in ‘defau*~i._any action or proceeding, whether civil or criminal, is begun that,
in Lender's judgment, could i(zsult ‘in forfeiture of the Property or other material impairment of
Lender’s interest in the Property or.ights under this Security Instrument. Borrower may cure such a
defaull and, if acceleration has occurrod-7=instate as provided in Section 18, by causing the action or
proceeding to be dismissed with a ruling the., i Lender’s judgment, precludes forfeiture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim iordamages that are attributable to the impairment
of Lender’s interest in the Property hereby are ussigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applie¢” to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lencsr Nét a Waiver, Extension of the time for
payment or modification of amortizanon of the sums secuied fyschis Security Instrument granied by
Lender to Borrower or any Successor mn Interest of Borrower shall not operate to release the liability
of Borrower or any Successors in Interest of Borrower. Lender/shall not be required lo commence
proceedings against any Successor in Interest of Borrower or to refuse/o ex'end time for payment or
otherwise modify amortizatior of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. ‘Ary torbearance by Lender
in exercising any right or remedy, including without limitation Lender’s acceptanc-of payments from
third persons, entities, or Successors in Interest of Borrower or in amounts less thzi:-the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy,

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrawsr covenants
and agrees that Borrower’s obligations and liabibty shall be joint and several. However, any Lorrcwer
who co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is to-siguing
this Security Instrument only to morigage, grant, and convey the co-signer’s interest in the Prorcrn
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear, or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing and is approved by Lender shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released
from Borrower’s obligations and liability uader this Security Instrument unless Lender agrees to such
release in writing. The covenants and agreements of this Security Instrument shall bind (except as
provided in Section 19) and benefit the successors and assigns of Lender.

ILLINOIS SECURITY INSTRUMENT (Second Lien-Non-Assumable)
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*3. loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Insirurient, including without limitation attorneys fees, property inspection fees, and valuation
fees. In regard #5 aliy other fees, the absence of express authority in this Security Instrument to charge
a specific fee to B/ miower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fecs thni ure expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subiast f5 2 law that sets maximum loan charges and that law finally is interpreted
so that the interest or otiter lona-charges collected or 1o be collected in connection with the Loan
exceed the permilted limits, tHen: (x) any such loan charge shall be reduced by the amount necessary
10 reduce the charge to the peiwiizcd, limit; and (b) any sums already collected from Borrower thal
exceeded permitted limits shall be refirded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Neie/or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be trcarsa as a partial prepayment without any prepayment charge
(regardless of whether the Note provides for a propayment charge). Borrower’s acceplance of any such
refund made by direct payment to Borrower shall coustitute a waiver of any right of action Borrower
might have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lualr in connection with this Security Instrument
must be in writing. Any notice to Borrower in connegtior-with this Security Instrument shall be
deemed 10 have been given to Borrower when mailed by firs” ¢lass mail, when actually detivered 10
Borrower's notice address if sent by other means, or when giver. to Borrower by any other means
required by Applicable Law. Notice to any one Borrower shall zelsiitute_notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shallve tiis Property Address unless
Borrower has designated a substitute notice address by notice to Leider. sorrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifics a procedars 1o reporting Borrower’s
change of address, Borrower shall report a change of address only through'thatspezified procedure.
There may be only one designated notice address under this Security Instrument a!‘any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail (o Lender’s address
stated herein unless Lender has designated another address by notice to Borrower.! Any notice in
connection with this Security Instrument shall not be deemed 10 have been given to Lerucriuntil
actually received by Lender. 1f any notce required by this Security Instrument also s requ.red rnder
Applicable Law, the Applicable Law requirement shall satisfy the corresponding requirement under” thi
Security Instrument.

15. Governing Law; Severability; Rules of Censtruction. This Security Instrument shall b¢,
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. In the event that any provision or clause of this Security Instrument or the Note
conflicts with Applicable Law, such conflict shall not affect other provisions of this Securily Instrument
or the Note that may be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

ILLINOIS SECURITY INSTRUMENT (Second Lien-Non-Assumable)
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6. /Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument

17. Treasfe: of the Property or a Beneficial Interest in Borrower. As used in this Section 17,
"Interest in the Property’ means any legal or beneficial interest in the Property, including without
limitation those “Ueneficial interests transferred in a bond for deed, contract for deed, installment sales
contract, or escrow agriem.nt-he intent of any of which is the transfer of title by Borrower ata future
date to a purchaser.

If b or any part of the Property o any lnerest in the Properiy 1s sold or transferred (or 1f
Borrower i not a natural person-ard-a beneficial interest in Borrower is sold or ransferred) without
Lender’s prior written consent, Lendel may require immediate paymen: in ful of all sums secured by
this Security Instrument. However, tais-option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shil gne Borrower notice of acceleration in accordance
with Section 14. The notice shall provide a due bv.which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay thesc.sums on or before that date, Lender may
invoke eny remedies permitted by this Security Instrimest, without further notice or demand on
Borrower.

18, Borrowers Right to Reinstate After Acceleration. /if Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this SecurityInstrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursua/it to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the Srmination of Borrower’s
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrumcrit, | Those conditions are
that Borrower: (a) pays Lender all sums that then would be due under this Secunty Instrument and
the Note as if no acceleration had occurred, (b) cures any default of any other coveugnts or agreements,
(c) to the extent permitted by Applicable Law, pays all expenses incurred in enforcing. this Security
Instrument, including without limitation reasonable attorneys® [ecs, property inspection~and »=luation
fees, and other fees meurred for the purpose of protecting Lender's interest in the Propertyfand rghts
under this Security Instrument; and (d) takes such action as Lender reasonably may require W assuze
that Lender's interest in the Property and rights under this Security Instrument, and Borrowsor’s
obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms:
() cash; (b) money order; (c) certified check, bank check, treasurer’s check, or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred.  However, this right 1o reinstate shall not apply in the case of acceleration under Section 17.

ILLINOIS SECURITY INSTRUMENT (Second Lien-Non-Assumable)
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Y1, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note.(ibgether with this Security Instrument) may be sold one or more times without prior
potice to Buircweér~ A sale might result in a change in the entity (known as the "Loan Servicer") that
collects PeriodicP7yments due under the Note and this Security Instrument and performs other
mortgage loan senicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be op< tr more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the.l0a Servicer, Borrower shall be given writien notice of the change that will
state the name and address of tho-new Loan Servicer, the address to which payments should be made,
and any other nformation RE{PA rquires in connection with a notice of transfer of servicing.  If the
Note is sold and thereafter the toaiiis serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing chigrtions to Borrower shall remain with the Loan Servicer or be
transferred 10 a successor Loan Servicer atd-are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser.

Neither Borrower nor Lender may commenie, oin, or be joined to any judicial action (as either
an individual Ltigant or the member of a class) that arises from the other party's actions pursuant to
this Security Instrument or that alleges that the othe: patty has breached any provision of, or any duty
owed by reason of, this Security Instrument, until suctiBedrower or Lender has notified the other party
(with such notice given in compliance with the requiremen:s 7. Section 14) of such alleged breach and
afforded the other party herelo u reswonaele period aller fhe gvng of such notice 1o take corrective
action. If Applicable Law provides a ume penod that must elagse ocfore certain action may be taken,
that time period shall be deemed 1o be reasonable for purpesel”of this_paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to/Section 22 and the notice of
acceleration given to Borrower pursuant to Section 17 shall be deemed 15 satisfy the notice and
opportunity to take corrective action provisions of this Section 19.

20, Hazardous Substances. As used in this Section 20: (a) "Hazardous Sutstances' are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Envirinmental Law and
the following substances: gasoline, ketosene, other flammable or toxic petroleun praducts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or foriaa;dehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c) "Environme 112!
Cleanup" includes any response action, remedial action, or removal action, as defined in Environmeiita’
Law; and (d) "Environmental Condition" means a condition that can cause, contribute to, or othervzise
trigger an Environmental Cleanup.

Borrower shall mot cause or permil the presence, usc, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do or allow anyone else to do anything affecting the Property (a) that is in violation
of any Environmental Law, (b) that creates an Environmental Condition, or (c) that, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two scnlences shall not apply 1o the presence, use, or storage on the
Property of small quanuties of Hazardous Substances that generally are recognized 10 be appropriale
10 normal residential uses and to maintenance of the Property (including without lmitation Hazardous
Substances in consumer products).
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Torrcwer shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit, o1 cther action by any governmental or regulatory agency or privaic party involving the
Property and #ity Flazardous Substance or Environmenta! Law of which Borrower has actual knowledge,
(b) any Environs.en.al.Condition, including without limitation any spilling, leaking, discharge, rclease,
or threat of release of anv. Hazardous Substance, and (c) any condition caused by the presence, use, or
release of a Hazardous ‘Substadice that adversely affects the value of the Property. If Borrower learns,
or is notified by any goverumental or regulatory authority, or any private party, that any removal or
other remediation of any Hazirdou. Substance affecting the Property is necessary, Borrower shall
promplly take all necessary reme<ial”actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender“teian Environmental Cleanup.

21, Rehabilitation Loan Agreemer. <sorrower shall fulfil all of Borrower's obligations under
any home rehabilitation, improvement, repai, or other loan agreement that Borrower enters into with
Lender. Lender, al Lender’s option, may require’ Borr)wer to execute and deliver to Lender, in a form
acceptable to Lender, an assignment of any rights,-clsizy:, or defenses that Borrower may have against
parties who supply labor, materials, or services in coruection with any improvements made to the
Property.

NON-UNIFORM COVENANTS. Borrower und Lendes” frather covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give netice to borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security lisumment (but not prior to
acceleration under Section 17 unless Applicable Law provides otherw'se). Tae notice shall specify:
(a) the default; (b) the action required to cure the default; (c) a date by which the default must be
cured; and (d) that failure to cure the default on or before the date specifiea-in t*.2 potice may result
in acceleration of the sums secured by this Security Instrument, foreclosure by judisi~!-praceeding, and
sale of the Property. The notice further shall inform Borrower of the right ‘o riinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a.d:fauit or any
other defense of Borrower to acceleration and sale. If the default is not cured on or beford the Jate
specified in the notice, Lender at its option may require immediate payment in full of all sums-«oCuria
by this Security Instrument without further demand and may foreclose this Security Instrumeat 'y
judicial proceeding. Lender to the extent permitted by Applicable Law shall be entitled to collect a:f
expenses incurred in pursuing the remedies provided in this Section 22, including without limitation
reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a
fee for releasing this Security Instrument but only if the fee is paid to a third party for services
rendered and the charging of the fee is permiited by Applicable Law,

24, Waiver of Homestead. In accordance with [linois law, the Borrower hereby releases and
waives all rights under and by virtue of the Illincis homestead exemption laws.

ILLINOIS SECURITY INSTRUMENT (Second Lien-Non-Assumable)
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25, (Pirsement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of tie i‘surance coverage required by Borrower's agreement with Lender, Lender may
purchase insurarice /at.Borrower's expense to proteci Lender's interests in Borrower's collateral. This
insurance may, but need.not, protect Borrower’s interests. The coverage thal Lender purchases may
not pay any claim that 3oros<: makes or any claim that is made against Borrower in connection with
the collateral. Borrower riay later cancel any insurance purchased by Lender but only after providing
Lender with evidence that Bofrower has obtiined insurance as required by Borrower’s and Lender's
agreement. If Lender purchases tipiance for the collateral. Borrower shall be responsible for the costs
of that insurance, including without-liniation interest and any other charges Lender may impose in
connection with the placement of the irzu-ince, until the effective date of the cancellation or expiration
of such insurance. The cost of such insiraice may become additional debt secured by this Security
Instrument. The-cost of such insurance may be/more than the cost of insurance Borrower could have
obtained.

This Section 25 supplements and shall not supers.ds Section 5.

26. Borrower's Right to Reinstate After Acceleration.” Section 18 hereby shall be revised to read
in its enurely as follows:

Borrower's Right to Reinstate After Acceleration. af orrower meets certain conditions,
Borrower shall have the right to have enforcement of this €sLanty Instrument discontinued at any
time prior to the earliest of: (a) five days before sale of the Projierty pursuant to Section 22 of
this Security Instrument; (b) such other period as Applicable~Law might specify for the
termination of Borrower’s right to reinstate; or (¢) entry of a judgmelt ¢nforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all surmis that then would be
due under this Security Instrument and the Note as if no acceleration had occu red; (b) cures any
default of any other covenants or agreements; (c) to the cxtent permitted by Applicadle Law, pays
all expenses incurred in enforcing this Security Instrument, including without limitation ressenable
atlorneys' lees, property mspection and valuation fees, and other fees incurrcd for the purpose
of protecting Lender’s interest in the Property and rights under this Security Instrument; ans (¢
takes such action as Lender reasonably may require 1o assure that Lender’s interest in<thr
Property and rights under this Security Instrument, and Borrower’s obligation 1o pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses
in one or more of the following forms: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check, or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 17.
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BY S{CMING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Security Inscrumgnt and in any Rider executed by Borr and regorded with it.
{
1
toeuXos . 4
O.‘.. ‘ (Sed)) :

" GRACIELA SOTO —Berrowsr

State of ILLINOIS
County of COOK

[Space Belrv T.ns Line For Acknowledgment]

(Seal)
ROBERTO SOTO —Borrowet

§

The foregoing instrument was acknowledged beforc. me this 2Z day of : .25?2 Zﬁ? C
20 b

J—) |
ROBERTO SOTC AND GRACIELA SOTO

My commission expires: i //k 7//0

e

Notary Public

—

gl Xoutwif
(Printed Name)

PAUL KOUTN
Notary Public - State of Winols - ¢
My Commission gxplres AP 14, 201
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