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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are definsd Gslow and other words are defined in Sectians 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of woraz used.in this document are also provided m Section 16.

(A) “Security Instrument” means this document, which is dated ©_._. .
together with all Riders to this document. aritl 21, 2005

(B) “Borrower™is v SEF 7. GHUSEIN AND MERVAT GHUSAZI, HUSBAND AND WIFE, AS
"JOINT TENANTS '

Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is -

MICHELLE MORIARTY, ITS SUCCESSORS AND/OR ASS-GNS
lenderisa TLLINOIS CORFORATION organized and existing under the laws of
THE STATE OF ILLINOIS . Lender’s address ;s

7059 WEST 1lith Street WORTH, IL 606482
_Lender is the monigagee under this Security Instrument.
(D) “Note” raeans the promissory note signed by Borrower and dated spp1r 21 , 2005
The Note states that Borrawer owes Lender

NINE THOUSAND FIVE HUNDRED AND . : :
Dollars (US. 3 ¢ i} 00/100 ) plus interest. Borrower has promised to pay this

debt in regular Peri’ogl%%i&?ems and to pay the debt in full not later than ~ app7y 2 006 .
(E) “Property” means the property that is described below under the heading “Trans%er ofl Rig,gts in the Property.”
{F> “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
uncer the Note, and al sums due under this Security Instrument, plus mnterest.
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(G} “Riders™ means 2: Reaers tc tus Secunyy Instrument that are executed by Serower Tre foliows ng Ruders ars

1C ne execllec DV SCrTOWer [Check HOX as appiicaniel

o Adrsiaolz Rate Rader { Conderamuum Ruder [ Seccnd Home Ruder
i Ba.ioon Ruder (| Plarned Urat Develooment Rider C Bw‘eeuy Paymen: Juder
{1 1-4 Famuly Ruder Ui Cther(s) [specidy!

(1) “Applicabte Law" mears zil con troii"'lg arpiicatie feceral, state and lccal statutes, regulations, ardinances and

aaminusyrative ruies ana orcers (that nave e z{fect of law) as well zs ail applicatie fnal, non-appeaiable judicial

opluons
(T} “Community Association Dues, Fees, and Assessments”™ means ail dues. {ess. assessments and other charges

that ars :mposed on Bomower or the Property by a condomuuum associalion, homeowners associalion of sumiar
crgaruzation,

(I} “Election’c Funds Transfer” means any transfer of funds, other than a transaction cngnated by check, draft,
or sumiiar pap<instrument, wiuch s mutiated through an electronic termunal, telephonic nstrument. computer, cr
magnet:c iape (0 73 to erder, mnstruct, or guthcnize 3 financial nstitiiion 1o debit or credit an account, Such term
ncludes, bui s na irnited o, point-ofisaie ransfers, automated teller machine tansactions. transfers rutiated by

teiephone, wire transf:rz. and automated clearinghouse transfers.

{K) “Escrow [tems” means Jjose items that are desenbed 11 Section 3.

(I.) “Miscellaneous Proceecs means any compensaticn. settiement, award of damages. or proceeds paid by any
thirc party (other than inswrance grocesds paid under the coverages descniped in Section 30 for: (1) damage . or
destruction of. the Property, (i) concimnation or other taking of all or any part of the Propenty; (ili) conveyance :n
liew cf condemnation: or (1v) misrepresertatiyns of, or omissions as to, the value and/or condition of the Property
(M) “Mortgage Insurance” means :nswencs-protecting Lender against the nonpayment cf, or default on, the Lean.
{N) “Periodic Payment” means the reguiaiiy scheduled amount due for (1) principal and interest under the Note,
pius (11) any amounts under Section 3 of this Sewity Instrument.

{O) “RESPA” means the Reai Estate Settlement Frocedures Act (12 U.S.C. §2601 =t seq.} and ils mmpiemenung
regulation. Reguiation X {24 CF R, Part 3500), as they migat be amended Tom tune to time, or any additionai or
successor legslation or regulation that governs the same suhject matter As used in this Security Instwument,
"RESPA” refers to all requirements and restrictions that ar¢ inposed in regard to a “federaily related mortgage
loan” even if the Loan does not qual:ty as a “federally related meitgage loan™ under RESPA

(P) “Successor in Interest of Borrower™ means any party that has t4xen title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or thus Seaity [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunty [nstrument secures to Lender: (1) the repayment of the Loan, and a/i’ renewals, extensions and

modificaticns of the Note: and (1) the performance of Borrower's covenants and agriements under this Security
Instrument ana the Note. For this pumpese, Borrower does hereby morigage. grant and convey to Lender and
Lender's successors and assigns the {oilowing described property located inthe  counTy
{Type of Recordug./un (uition)

of CoeK ‘

(Name of Recording Junsdiction;
UNIT 12042 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE (OMON ELEMENTS
IN ALSIP WOODS CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION' ‘RECORDED AS
DOCUMENT NUMBER 97628813, IN THE NORTH 1/2 OF SECTION 27, TOWNSHIP 37 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS

P.I.N. 24-27-206-199-1024

whieh cwrently has the address of 12042 SOUTH KILDARE AVENUE o
(atreet]
. dlnols {“Property Address ™}

[Civi ALSIP (Zp Cadel 60803
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TOGETHER WTTH ail the improvements now or hereafter erected on the property, and all easements,
appurtenances, and {Lxtures now cr hereaflter a pant of the property. All replacements anc additions shall also be
covered DY tus Secunty inscument. All of the foregeing 1s referred to i thus Secunty instrument as the “Property ™

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
ngat to mortgage, grant and cenvey the Property and that the Property 1s unencumbered, except for encumbzrances
of record. Borrower warrants and will defend generally the title to the Property against ail ciaims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uruform covenants for national use and non-uniform
covenants with limited vanations by jurisdiction to constitute a umform secunity instrument covering real property.

UNT-ORM COVENANTS Borrower and Lender covenant and agree as foilows’

1. Fayuaunt of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shali pay when dus‘ine principal of. and mterest on, the debt evidenced by the Note and any prepavment charges
and lale charges duc uder the Note. Bomower shall also pay funds for Escrow [ems pursuant to Section 3.
Paymenis due under the Ntz and this Secunty Instrument shal! be made in U'S. currency. However, if any check ar
ather instrument received Yy Lender as payment under the Note or thus Secunty [nstrument 15 retumed to Lender
unpaid, [.ender may require-tiat any or ail subsequent payments duc under the Note and this Secunty instument be
made 1n one or more of the followipg forms, as selected by Lender: (a) cash, (b) money order; (c) certified check,
bank check. treasurer’s check or ceshuer’s check. provided any such check is drawn upon an institution whose
deposils are insured by a federal agency, instramentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other locaticn as may be designated by Lenaer (n zcoerdance wath the notice provisions in Section 15, Lender may
retum any payment or partiai payment if the paymest-or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insullicient to bring the Loan current, without waiver of any
nghts hereunder or prejudice te 1ts nghts to refuse such payment or partial payments in the future, but Lender 15 not
obligated to apply such payments at the tme such pavments ar. accepted. I each Periodic Payment 1is applied as of
its scheduled due date, then Lender need not pay interest on{upspolied funds. Lender may hold such unapplied
funds untl Borrower makes payment to bning the Loan current.4if Lorrower daes not do so within a reasonabie
perod of time, Lender shall erther apply such funds or return them t Borrower 1f not applied earlier, such funds
will be applied to the outstanding principal balance under the Note imuiediately prior to foreclosure. No offset or
claim which Berrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Secunty Instrument or performing the corérents and agreements secured by
thts Securtty Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in/mue Sectien 2, all payments
accepted and applicd by Lender shall be applied in the following order of prionty: (a) intercst due under the Note;
(b) principal due under the Note; {c) amounts due under Section 3. Such payments shall be gpplied.to each Penodic
Payment in the order m which 1t became due Any remawung amounts shail e applied first 1o late ¢aarges, second
to any other amounts due under this Secunty nstrument. and then 1 reduce the principai balance of thie Miote.

[f Lender recerves a payment from Borrower for a deiinquent Perlodic Payment which inciudes « exfficient
amount to pay any late charge due. the payment may be applied to the delinguent payment and the late.charpe. If
mare than ane Pertodic Payment :s outstanding, Lender may apply any payment received from Bomower.lo the
repayment of the Periodic Payments 1f, and to the exzent that, each payment can be paid m full To the extent that
any excess exasts after the payment Is applied o the full pavment of one or more Periodic Payments, such excess
mav be applied to any late charges due. Vojuntary prepayments shali be applied first to any prepayment charges and
then as described i the Note,

Any application of pavments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Nete shall not extend or pestpone the due date, or change the amount, of the Penodic Pavments.

3. Fundsfor Escrow ltems. Sorrower shail pay to Lender on the day Penodic Paviments are due under the
Nete. until the Note 15 paid i full, 3 sum {the "Funds™ o provde for pavment of amounts due for (a) axes and
assessments and other 1tems which can attan prionty over this Security Instrument as a lien or 2ncumbrance on the
Property. (b) leasehold payments or ground rents on the Property, 1f any, (¢) premuums for any and all nsurance
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requrred bv Lender under Secticn 3. and [d) Mortgage Insurance premiums, if any, of env sums payable by
Borrower to Lenaer in lieu of :ne payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10 These iems are called "Escrow ltems. ™ Ar ongination or at any tme during the term of the Loan,
Lender may require that Commuruty Asscciation Dues, Sees. and Assessments. if any, be escrowed by Barrower,
and such dues, lees and assessments shall be an Escrow llem Borrower shall promptly furmush to Lender all nouces
of amounts ic be paid under tus Section. Borrower shail pay Lender the Funds for Escrow ltems unless Lander
waives Borrower’s obligatior. to pav the Funcs for any or all Zscrow Items. Lender may waive Borrower's
obiigation to pay ‘o Lender Funas for any or all Escrow [tems at any tume. Any such waiver may only be in wnting,
In the event of such waiver, Borrower shall pav directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time penod as Lender may require. Borrower's obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained
this Securty Lystrument, as the phrase “covenant and agreement” is used 1n Section 9. If Borrower 15 obligated to
pay Escrow lteins directly, pursuant 1o @ waiver, and Borrower fails to pay the amount cue for an Escrow Item,
Lender mav exgrcire 1ts nghts under Section § and pay such amount and Borrower shall then be obligated under
Section 9 to repay *0 Dender any such amount. Lender may revoke the waiver as to any or all Escrow [tems at any
ume by a netice @ven inaccordance with Section 15 and, upen such revocation, Bormower shall pay te Lender ail
Funds, and 1 such amours, that are then required under this Section 3.

L.ender may, at an time, collect and held Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA. and (b) not to exceed the maximum amount 3 lender can require under
RESPA Lender shal] esumate the ~nzunt of Funds due on the basis of curren: data and reasonable estimates of
expenditures of future Escrow Items Or othervise in accordance with Applicable Law.

The Funds shall be held in an 1astitution whose deposits are insured by a federal agency, mstrumentality,
or entity {including Lender, if Lender s an y1stution whaose depos:ts are so tnsured) or in any Federz] Home Loan
Bank. Lender shall apply the Funds to pay the Lscroys items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying e Funds, annually analyzing the escrow account, or venfying
the Escrow Items, unless Lender pays Bomower wntereston the Funds and Applicable Law permits Lender to make
such 2 charge. Unless an agreement 1s made 1n wnting cr Apnlicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any mterest or ea-:ngs on the Funds. Borrower and Lender can agree
in writing, however, that mterest shall be paid on the Funds (Leider shall give to Bormower, without charge, an
annual accounting of the Funds as required by RESPA

If there 15 a surplus of Funds held in escrow, as defined undar {ESPA, Lender shall account to Barrower
for the excess funds in accordance with RESPA If there s a shortage of Funds held in escrow, as defined under
RESPA Lender shall notify Borrower as required by RESPA, and Bormrower shall pay to Lender the amount
necessary Lo make up the shortage tn accordance with RESPA. but in no more th=4 2 manthly payments. If there 1s
a deficiency of Funds held in escrow, as defined under RESPA. Lender shall\notisy Borrower as requured by
RESPA. and Borrower shall pay to Lender the amount necessary to make up the deliciency in accordance with
RESPA but i no more than | 2 monthly payments.

Upon payment in full of all sums secured by thus Secunty Instrument, Lender shall premptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines. and impositonsatinibutable
to the Property which can attain prionity over thus Secunty Instrument, leasehold payments or grourid dents on the
Property, if any, and Commuruty Association Dues, Fees, and Assessments, 1f anv. To the extent that bzsetems
are Escrow [tems, Borrower shall pay them i the manner provided in Secuion 3

Borrower shall promptly discharge any lien which has prionty over this Secunty [nstument unless
Borrower: (2) agrees in wnting to the pavment of the obligation secured by the lien n a manner acceptable to
Lender, but only so long as Bomewer :s performing such apreement: (b) contests the lien in good faith by, or
defends zgainst enforcement of e lien n, legal proceedings whuch 1n Lender’s opiruon operate to prevent the
enforcement of the hen whuie those proceedings are pending, but only until such proceedings are concluded. er (c)
secures {Tom the haolder of the lien an agreement satisfactorv to Lender subordinating the lien to this Secunty
[nstrument. If Lender determines that any part of the Property is subject to a lien which can atamn cnionty ever this
Secunty Instrument, Lender may mive 3orrewer a notice identifving the lien. Withun 10 davs of the date on which
that notice 1s mven, Sorrower shail sausly the Hien or take one or more of the actions set farth ghove in this Section
4
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Lender may require Borrower o pay a one-time charge for s real estate tax verificaucn and/or reporting
service used oy Lender 1 connection with this Learn

3. Property Insurance. Berrower shall keep the improvements now existing or hereafter erected on the
Property insurec against [ess by fire, nazards included within the term “extended coverage.” and any other hazards
ncluding, but not hm:ted tc. earthquakes and Aoods, for which Lender requires lsurance Thus msurance shall be
mantained in the amcunts (including deductibie jeveis) and for the periods that Lender requires. What Lender
requires pursugnt o the prececing sentences can change dunng the term of the Loan The msurance camer
previding the msurance shall be chosen by Borrower subject to Lender's nght to disapprove Berrower's choice,
which right shali not be exercised wnreascnably. Lender may reguire Sorower to pay, in connecticn with this Loan,
either (a) 2 one-ime charge for flood zone determinauen, certification and tracking services, or (b} a one-time
charge for load zone determination and certification services and subsequent charges each time remappings or
simiar changes occur whuch reasonabiy might affect such determination or cerufication Borrower shall also be
responsibieder the payment of any fees imposed by the Federal Emergency Management Agency in connection
with the review of any flood zone determmation resulting from an objection by Borrower

If Borrower fauls to maintain any of the coverages desenbed above, Lender may obtain nsurance coverage,
at Lerder s option and Borrower's expense. Lender 15 under no obligation o purchase any particular type or amount
of coverage. Theieieie such coverage shall cover Lender, but might or might not protect Borrower, Barrower's
equity in the Property, or tlic contents of the Property, against any nisk, hazard or liability and might provide greater
or lesser coverage than was praviously mn effect Borrower acknowledges that the cost of the surance coverage so
oblained might significantly” exceed the cost of insurance that Berrower could have obtsined Any amounts
disbursed by Lender under this (Sertion S shall become additional debt of Borrower secured by this Secunty
Instrument. These amounts shall bea:” interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upen notice from Lencer to Borrower requesting payment.

All insurance policies required by Tienier and renewals of such policies shall be subject to Lender’s nght
te disapprove such policies, shall include a standard mertgage clause, and shall name Lender as mortgages and/or as
an zdditional less payee. Lender shall have the ngnte-hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of peid premuums and renewal notices. If Borrower obtains ary
form of insurance coverage. not otherwise required by Lender. for damage to, or destruction of, the Property, such
policy shall include 3 standard mortgage clause and shall rlam Lender as morgagee and/or as an additional loss
pavee,
In the event of loss. Borrower shall give prompt notice 10 the. insurance carrier and Lender Lender may
make proal of loss 1f net made promptly by Borrower. Unless Lender 4nd Borrower otherwise agree in writing, any
msurance proceeds, whether or not the underiying insurance was requiscs by Lender, shall be applied to restoration
or reparr of the Property, if the restoration or repair 1s economcally feasible and Lender's secunty is not lessened.
During such repair and resteration peried. Lender shall have the night Lo hold susli insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the wark has been comu.et~d.to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration 1n a single payment or in a series of progress payments as the work is completed. Unless an agrecment 1s
made 1n wnting or Applicable Law requures interest to be paid on such insurance proceeds, Lender shall not be
reqlured to pay Sorower any Interest or earmings on such proceeds. Fees for public adjusters, oi othe: third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of £amower. If
the restoration or repaur 1s not ecancmically feasible or Lender’s secunty would be lessened, the insuransé rroceeds
snall be appiied to the sums secured by thus Secunty instrument, whether or not then due, with the excéss, £ any,
paid to Borrower. Such insurance proczeds shali be apphied in the order provided for in Section 2.

If Borrewer abandons the Property, Lender may {ile, negotiate and settle any available insurance ciaim and
reiated matters {f Borrower does not respond within 30 days to a notice from Lander that the insurance carrier has
otfered to settle a claim. then Lander may negouate and settle the claim. The 30-day period wiil begin when the
notice 15 given. in esther event, or of Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns o Lender (a) 3orrower’s nghts io any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Secunty Instrument, and (%) any cther of Borrower s nghts {cther than the night to any refund
of uneamed premiums paid by Borrower) under all nsurance poiicies covering the Property, nsofar as such nghts
are applicabie 1o the coverage of the Property. Lender may use the insurance proceeds either (o repair or restore the
Property or to pay amounts unpaid under the Note or this Secunly [strument, whether or not ten due.
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6. Occupancy. Borrower shall occupy, estadlisk, and use the Property as Borrower's princical residence
within 60 davs after the executien of this Secunty Instrument and shall centinue to occupy the Property as
Borrower’'s pnncipal residence for at ieast one vear after the date of cccupancy, unless Lender otherwise agrees m
writing, which consent shall not be unreascnatly withheld, cr unless extenuating circumstances exist whuch are
hevond Borrower's controi.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall nat destroy,
damage cr mmpair the Property, allow the Property to detericrate or commit waste on the Property. Whether or not
Borrower 15 residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
detencrating or decreasing in vaiue due 10 1ts condition. Uniess 1t 1s determined pursuant to Section 5 that repair or
restoration is not economicaliy feasicie, Borrower shall promptly repair the Property if damaged 1o avoid further
deterioraticn or damage If insurance or condemnation proceeds are paid in connection with damage 10, or the
taking of, the Property, Borrower shall be responsible for repawring or restoring the Property only if Lender has
released proceeds for such purpeses. Lender may disburse proceeds for the repairs and restoration m a smngie
payment Gr ui'a senes of progress payments as the work is completed If the insurance or condemnation proceeds
are not sufficterito repaur or restore the Property, Bomrower is not reiieved of Bomower's obligation for the
completion of susli riparr or restoratian.

Lender or it 7gent may make reascnabie entries upon and inspections of the Property. If it has reasonable
cause, Lender may wnspectthe mtenior of the impravements on the Property. Lender shall give Bemower notice at
the time of or pricr to such #n fntencr inspection specifying such reasonable cause

8. Borrower’s Lozu Application. Borrower shall be in default :f, dunng the Loan application process,
Borrower or any persens or entities cting at the direction of Borrower or with Borrower's knowledge or consent
gave matenaily false, misieading, ¢r maccnrate information or statements to Lender {or failed to provide Lender
with matenal :nformaticn) in connection with the Loan. Matenial representations include, but are not limited to,
representations concerning Borrower ‘s occupandy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in‘thy Property and Rights Under this Security instrument if (a)
Borrower fails to perform the covenants and agreerants contained in this Secunity Instrumnent, (&) there is a legal
proceeding that might significantly affect Lender's isicisst in the Property andior rights under thus Secunty
instrument {such as a proceeding in bankruptcy, probat:, for condemnation or forfeiture, fer enforcement of a lien
which may aftain pnionty over this Secunty [nstrument of to enforce laws or regulatiens), or (c) Borrower has
abandoned the Preperty, then Lender may do and pay for whatéver 1s reasonable or appropriate to protect Lender's
mterest in the Property and nghts under this Secunty Instrument, zncluding protecting and/or assessing the value of
the Property, and secuning and/or repawning the Property Lender’s zitiins can include, but are not lumited to- {a)
paving any sums secured by 3 lien which has prionty over this Secunt, nsomment, (b) appeanng in court, and (¢}
paving Teasonabie atlomeys’ fees to protect its interest in the Property and/(r ngats under this Secunty Instrument,
meluding 1ts secured position in @ barkruptey proceeding, Secuning the Propeitrancludes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up door; e windows, drain water fom
pipes, eliminate building or other code viclations or dangerous cond:itions, and have utilities tumed on or off.
Although Lender may take action under this Section 9, Lender does not have to do sa and s\not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actier.s authonzed under this
Section 9

Any amounts disbursed by Lender under this Section 9 shall become additicnal debt ol Beirewer secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbuzsement and
shall be payable, with such interest. upon notice from Lender to Borrower requesting payment.

1f this Secunty Instrument s on a leasehold, Borrower shall comply wath all the provisions of the lease If
Borrower acquires fee title to the Property, the leasehold and the fee title shail not merge uniess Lender agrees to
the merger in writing.

10. Mortgage Insurance. f Lender requred Mortgage Insurance as a cond:tion of making the Loan,
Borrower shall pay the premiums required to mamntan the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Bomrower was required (o make separately designated pavments toward the premiums
for Mortzage Insurance, Borrower shall pay the premiums requred t¢ obtain coverage sudstantially equivalent to
the Morngage Insurance previcusly in effect. at 2 cost substantially equivalent to the cost o Borower of the
Mortzage Insurancz previously in effect, Jom an alternate morlgege mnsurer selected by Lender. I substantially
equivajent Mortgage Insurance coverage s not availacle, Borrower shall cantinue to pav to Lender the amount of
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the separate|y designated pavments that wers due wnen e insurance coverage ceased tc be in effect Lender wiil
accepl usc and retain these payments as a non-refundabie icss reserve in iieu of Mortgage Insurance Such loss
reserve shall te nern-refundatle, notwithstanding the [act that the Loan is uitmately paic in full, and Lender shall
not be requurec to pay Berrower any interest or eamings on such loss reserve. Lender can no longer require loss
reserve sayments :f Mortgage insurance coverage {in the amount and for the period that Lender recuires) provided
by an insurer selected by Lender again becomes availabie, 15 chtained, and Lender requires separatelv designated
pavments toward the cremums for Mortgage Insurance. If Lender required Mortgage insurance as a condition of
mak:ng the Loan and Bomower was required to make separately designated payments toward the premums for
Mortgage Insurance. Borrower shall pav the premiums requred o mawntain Mortgage insuwrance i effect, or to
provide a non-refundable loss reserve. unul Lender's requirement for Mongage Insurance ends in accordance with
anv written agreement petween Bomower and Lender providing for such termination or until termination 1s required
by Appiicabie Law. Nothing in tus Section 10 affects Borrower's obligation to pay interest at the rate provided 1n
the Note.

Mortgape Insurance reumburses Lender (or any entity that purchases the Note) for certan losses :t may

ur 1f Borrgwer-does not repay the Loan as agreed Borrower 1s not a party to the Mortgage Insurance.

Mortgess insurers evaluate therr total nsk on all such tnsurance in force from time to time, and may enter
nto agreements with/other parties that share or modify their nsk, or reduce fosses. These agreements are on terms
and conditions that ar= s2sfactory to the mortgage wnsurer and the other party (or parties) to these agreements.
These agreements may requure the mortgage wnsurer to make payments using any source of funds that the mortgage
nsurcr may have available {iiich may inciude funds cbtained from Mortgage Insurance premiums)

Asg a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any remsurer, any
other enuity, or any affihate of any 4t the foregoing, may receive (dwectly or indurectly) amounts that derive from
{or mught be characterized as} a portion «f BoTower's payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer's nisk, orzducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer's nisk in exchangé 61 a share of the premiums paid to the insurer, the arrangement 1s
often termed “captive reinsurance ” Further

(a) Any such agreements will not affect the 2=ounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agieements will not increase the amount Borrower will owe
Tor Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rghts Borrower has - if any — with respect to the
Mortgage Insurance under the Homeowners Protection Act ol 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and oGtutr cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/>i"to receive a refund of any \'Iortgage
Insurance premiums that were unearned at the time of such cancellatior. or yermination.

11. Assignment of Misceilaneous Proceeds; Forfeiture. All Miscellantous Proceeds are hereby assigned
to and shail be paid to Lender.

If the Property 15 damaged, such Miscelianeous Proceeds shall be applied torestoration or repair of the
Property, if the restoration or repair is economically feasibie and Lender's secunty i¢ not-lessened. Duning such
repawr and restoration period, Lender shail have the nght to hold such Miscellaneous Proceeis unti] Lender has had
an opporturuly to inspect such Property ta ensure the work has been completed to Lender’s siusfastion, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restorapan in 3 single
disbursement or 1n a senies of progress payments as the work is completed. Uniess an agreement is mads in writing
ar Applicable Law requires interest tc be paid on such Miscellaneous Proceeds, Lender shall not be reglured.to pay
Borrower any interest or earmuings on such Miscellaneous Proceeds. If the restoration or repair 15 not econonv.cally
feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied 1o the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid :¢ Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for mn Section 2

In the event of a total taking, destruction, or loss i value of the Property, the Misceilaneous Proceeds shall
be applied to the sums secured by this Secunty Instrument, whether or not then due, with the excess, if any, paid to
Borrower _

In the event of 2 partial taking, destruction. or loss in value of the Property in whuch the fawr market value
of the Propenty immediately before e partial taking destruction. or loss in value is equal to or greater than the
amount sf the sums secured by this Securily nstrument :mmedciately before the partial takang, destruction. or loss in
value, unless Borower and Lender otherwise agree i wnitmg, the sums securad oy this Security instrument shall be
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recuced v the amount of the Miscellanecus Procesds multiplied by the folicwing fracticn' (a) the total amount of
the sums securee immedrately before the cartial taking, destruction, or loss in vaite divided by (b) the fair market
value of the Property immeziateiv tefore the parual taking, destruction, ¢f ioss i vajue. Any balance shal! be paid
to Borrower,

In the event of a partial takmg. destruction, or loss :n value of the Property in which the fair market value
of the Property immediately before *he partial aiang, destruction, or loss in value is less than the amount of the
sums secured ummeduately before the partial taking, desmuction, or joss in value. unless Berrower and Lender
otherwise agree 1 wnting, the Miscellanesus Proceeds shall oe applied to the sums secured by this Secunty
Instrument whether or not the sums are then due.

If the Property 15 abandoned by Bormrower, or if, after notice by Lender to Borrower that the Cpposing
Party (as defined in the next sentence) offers to make an award te settle a clamm for damages, Borower fails to
respond to Lender within 30 days after the date the notice s mven, Lender s authorized to collect and apply the
Miscellaneois  Proceeds either to restoration cr repawr of the Property or to the sums secured by this Secunty
Instrument, wiiether or not then due “Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or e paitv against whom Borrower has a ngnt of action in regard to Miscellaneous Proceeds.

Borrower =il be in default if any action or proceeding, whether civil or cniminal, i1s pegun that, in
Lender's judgmend, ezuldresult in [orfeiture af the Property or other matenal impairment of Lender’s interest in the
Property or nghts undsr fuss. Secunity Instrument. Borrower can cwre such a default and, if acceleration has
oceurred, remstate as providcd i Sectien 19, by causing the action or proceeding to be dismissed with & ruling that,
in Lender's judgment, preciuacs forfeiture of the Property or other matena! impairment of Lender’s interest in the
Property or nghts under this Seturcy Instrument. The proceeds of any award or clam for damages that are
attributable to the impairment of Lencer's interest in the Property are hereby assigned and shail be paid to Lender

All Miscellaneous Proceeds thal are 2ot applied to restoration or repaw of the Property shall be applied in
the order provided for in Section 2,

12. Borrower Not Released; Forbear-nc: Ry Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums securerd =y this Security Inscrument granted by Lender to Borower or
any Successer in [nterest of Borrower shall not opcr atc ‘wrelease the hiability of Borrower or any Successors in
Interest of Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherws: modify amortization of the sums secured by this
Secunty instrument by reason of any demand made by the onginal Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any night orrepiedy including, without Limtation, Lender’s
acceptance of payments from third persens, entities o r Suceessors n/inlerest of Borrower or 1in amounts fess than
the amount then due, shall not be a watver of or preclude the exercise ef Gy night or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assignt Bound. Borrower covenants and
agrees that Borrower's obhigations and fiab:lity shall be joint and several. Howeve!_any Borrower who co-signs this
Secunity Instrument but does not execute the Note {a “co-signer™): (8) is co-sigritig s Secunty Instrument only to
mortgage, grant and convey the co-signer’s nterest in the Property under the terms of *s Security Instrument, (b)
is not personally obligated to pay the sums secured by this Secunty Instrument; and (c) agrzes that Lender and any
other Borrower can agree 10 extend, modify, forbear or make any accommodstions with regard te the terms of this
Security Instrument or the Note without the co-signer’s consent,

Subject to the provisions of Section 18, anv Successor 1n Interest of Borrower who assimier Bomower's
obiigations under this Secunty Instrument in wning, and is approved by Lender, shall obtain all<of Borrower's
nights and benefits under this Secunty [nstrument. Borrower shall not be released from Borrower’s abligations and
liabtlity under this Secunty Instrument unless Lender agrees to such release : wnting. The covenenz and
agreements of this Secunty Instrument shall bind (except as provided 1n Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charpe Borrower fees for services performed in connection with
Borrower's defauit, for the pupose of protecting Lender's interest in the Property and nights under this Security
Instrument, inciuding, but not limited to, attorneys” fees, property inspection and valuation fees. In regard to any
other fees. the absence of express authenty in this Securty [nstrument to charge a specific fee to Sorrower shall not
be censtrued as & prohubition on the charging of such fee. Lender may not charge {ees that are expressly prohubited
by thys Secursty Instrument or by Applicable Law.

If the Loan 15 subjec! 10 a law which sets maximum loan charges, and that law 15 finaily interpreted so that
the :nterest cr cther loan charges collected or o be collected 1n connection with the Loan exceed the permitted
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hmits. thery (a) any such loan charge shal! be reduced by the amcunt necessary to reduce the charge to the permitted
mil anc 7 any sums aiready ccilected from Borrower which exceeded permuited limits will be refunded ‘o
Berrower Lender may cnocse to make tus refund ov recucing the pnncipal owed under the Note or by making a
direct payment to Bormower i a refund reduces pnincipal. the reduction wall be Teated as 3 partial prepayment
withoul any prepayment charge (wnether or nct a prepayment charge is provided cr under the Note) Borrower's
acceptance ol any such refund made bv direct pavment to Borrower will constitute a waiver of any ngnt of actien
Borrower might have ansing out of such evercharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secunty Instrument must be
It writing. Any notice to Borrower i connection with tus Seeunty Instrument shall be deemed to have been given
to Borrower when matled by first class maii or when actually deiivered 1o Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute nctice to all Borrowers unless Applicable Law expressly
requires otherwise, The nouce address shall be the Property Address unless Bommower has designated a subslitute
notice addriss by notice to Lender. Berrower shall promptly notify Lender of Borrower's change of adaress [f
Lender specifies 3 procedure for reporting Borrower's change of address, then Borrower shall only report a change
of address tirougl that specified procedure There may be only one designated notice address under this Secunty
insorument at any orie time. Any notice to Lender shall be given by delivening 1t or by mailing 1t by first class mail
to Lender's address-stzied herein unless Lender has designated another address by nolice to Borrower. Any notice
wn cornection with this-Sectrty Instrument shall not be deemed to have been given to Lender until actually recsived
by Lender if any notice requyed by this Secunty Instument 1s aiso required under Applicable Law, the Appiicable
Law requirement wiil satisfi-\rie corresponding requirement under this Secunty Instrument.

16. Governing Law; Severakility; Ruies of Construction. This Security Instrument shall be governed by
federal law and the law of the junsdiction.n whuch the Property 1s located. All nghts and obligations contained in
this Secunty Instrument are subject to cny requirements and limitations of Applicable Law. Appiicable Law might
explicitly or umpliaitly allow the parues to/agee by contract or 1t might be siient, but such silence shall not be
ccnstrued as a prohubition against agreement oy contract In the event that any provision of clause of this Secunty
Instrument or the Note conflicts with Applicable s -such conflict shali not affect other provisions of this Secunty
Instrurnent or the Nete which can be given effect without 4ie conflicting provision.

As used mn this Secunty Instrument: (a) words of the mesculine gender shall mean and include
comresponding neuter words or words of the feminune gendir; /b) words in the singular shall mean and include the
plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Bomower shail be miven one copy4f tlie Note and of this Secunty Instrument.

18. Transfer of the Property or a Beneficiai Interest in Borrower. As used in thus Section 18, “Interest
i the Property” means any legal or beneficial interest in the Property,-iluding, but not limited ta, those beneficial
interests transferred tn a bond for deed, contract for deed, instailment sales (ontrict or escrow agreement, the mtent
of which s the transfer of ttle by Borrower at a future date to 8 purchaser.

If all or any part of the Praperty ar any Interest in the Property is sold or ‘ransfeamed (or :f Berrower isnota
natural person and a beneficial interest in Borrower 1s sold or transferred) without ‘Lerider’s pnior wnitten consent,
Lender may requize immediate payment m full of all sums sccured by tms Secunty' Instrument. However, s
option shall nat be exercised by Lender if such exercise 1s prohibited by Applicable Law

If Lender exercises us option, Lender shail give Borrower notice of acceleration. The/notice shall provide
a pericd of not less than 30 davs from the date the notce is given 1n accordance with Section 1 vathun which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails 1o pay these sumispnor to the
expuration of this period, Lender may invoke any remedies permitted by this Security [nstrument without futher
notice or demand on Bomower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Bomrower
shall have the right 0 have enforcement of this Secunty Insrument discontinued at any time prior to the earliest of:
(a) five days before sale of the Property pursuant to Section 22 of this Secunty Instrument, (b) such other penod as
Applicable Law mght specify for the termination of Borower's nght to remstate, or {¢) entry of a judgment
enforeing this Secunty [nstrument Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Secunty instrument and e Note as if no acceleration had occurred, b cures any default of any
olher covenants or agreements, (¢} pays all expenses inowred n enforcing this Secunty Instrument, inciuding, but
not imited to, reasonable attomeys  fees. property inspection and valuation fees, and other fees incurred for the
ourpese of protecting Lender’s niterest wn the Property and nghts wader tus Secunty Instrument, and (d} takes such
action as Lender may reasonably require to assure hat Lender's interest in the Property and rights under this
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Secunity Instrument, and Borrower's obligation 10 pav the sums secured by this Security Instrument, shall continue
unchangec uniess as otherwise prowvided under Appiicable Law  Lender may require that Bomower oav such
remstatement sums and expenses o cne or more of the following forms, as seiected by Lender: (a) cash, (b) meney
erder, {c) cerulied check, bank check. treaswrer’s chack or cashuer’s check. provided any such check 1s drawn upon
an msttution wrose deposits are insured oy a federal agency, wnstrumentality or enuty: or (d) Elecoonic Funds
Transfer Upon remnstatement by Borrower, s Secunity Instrument and obiigations secured hereby shall remain
fully effecuve as 1f no acceleration had occurred. However, thus nght to rewnstate shall not apply 1n the case of
acceleration under Sectien (8

0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial witerest m the
MNote {together with this Security Instrument) can be sold one or more tunes withou! prior nctice to Borrower A
sale might result in a change tn the entity (kniown as the “Loan Servicer™) that coliects Periodic Payments due under
the Note and this Secunty Instrument and performs cther mortgage loan servicing cbligations under the Note, this
Secunity Irstroment, and Applicable Law. There aiso might be one or more changes of the Loan Servicer unreiated
to 3 sale of theNote. If there 1s 3 change of the Loan Servicer, Borrower will be given written notice of the change
which will state/the name and address of the new Loan Servicer, the address to which payments should be made and
any other informaon RESPA reguires in connection with a notice of transfer of servicing. [f the Note 15 s0ld and
thereaflter the Loan s rérviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
cbligations to Berrower wiilremain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assurmed by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrewer ner Lender may commence, jain, or be jowned to any judicial action (as erther an
individual litigant or the membe. o, 27class) that anses from the other party’s actions pursuant to this Security
Instrument o7 that aileges that the oter narmy has breached any prowvision of, or any duty owed by reason of, this
Secunity Instrument, until such Borroveer or Lender has nctified the other party (with such netice given
compliance with the requirements of Section 15) of such alleped breach and afforded the other party hereto a
reasonable period after the giving of such notic( totake comrective action. !f Applicable Law provides a tume penad
which must ¢lapse before certain action can be taksi | that time period wall be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opporbinily to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given Lo Borrower pursuantito Section 1§ shall be deemed to satisfy the notice and
opportwty to take comective action prowvisions of this Seetion 20

21. Hazardous Substances. As used in thus Section {1 43) “Hazardous Substances™ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Znvirenmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
matenals contaming asbestes or formaldenyde, and radicactive mateiiais: (0)-"FEnvironmental Law™ means federal
laws and laws of the junsdiction where the Property 15 located that relite 10 health, safety or environmental
protection, {c} “Envrronmental Cleanup” includes any response action, remediiiaction, or removal action, as
defined 1n Snvironmentai Law: and (d) an “Environmental Condition™ means a conwtion that can cause, contribute
to, or otherwise tripger an Environmental Cleanup.

Borrawer shall not cause or permit the presence, use, disposal, storage, ot relssse of any Hazardous
Substances. or threaten (o release any Hazardous Substances, on or in the Propenty. Borrower shallnot do, nor ailow
anvone eise 1o do, anything affecting the Property (a) that 1s in violation of any Environmertal law, (b) which
creates an Environmental Condition, or (¢} whuch, due to the presence, use, or release of a Hazardour Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shallGetapply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are.groerally
recogmzed to be appropnate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly mve Lender written notice of (a) any investigation. claim, demand, lawsuit or
other action by any governmentai or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Zaw of wiuch Bormower has aciual knowledge. (b) any Environmental Condition,
ancluding but not himited o, any spilling, leaking, discharge, release or threat of reiease of any Hazardeus
Substance. and (¢} any condition caused by the presence, use or reiease of a Hazardous Substance which adversely
affects the value of the Property. If Borrower leams. or 15 notified by any governmental or reguiatory authonty, or
anv private party, that any remecval or other remediat:en of any Hezardous Substance affecting the Property 1s
necessary, Bcrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

Nothung here:n shall create any obligation on Lender for an Environmental Cleanup.
ILLLNCIS - Singte Famly - Fannie MaesFreddie Mac UNIFORM [NSTRUMENT ~ Form 3014 1401
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NON-UNIFCRM COVENANTS Borrower and Lender further covenant and agree as follows’

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defauit; (b) the
action required to cure the defauit; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
wpecified in the notice may result in acceleration of the sums secured by this Security [nstrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the night to
reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence of a defautt
ot any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured
by this Secirity Instrument without further demand and may foreclose this Security [nstrument by judicial
proceeding. Lender shail be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable aftorneys’ fees and costs of title evidence.

23. Releasr: Upon payment of all sums secured by thus Secunty inswument, Lender shall release this
Secunty Instrumenit. Soitower shali pay any recordation costs. Lender may charge Borrower a fee for releasing ths
Secunty Instrument, bui-oriy :f the fee is paid to a thurd party for services rendered and the charging of the fee is
permitted under Applicable lav’

4. Waiver of Howstead [n accordance with lllincis law, the Borrower hereby releases and waives al
T1gits under and by virtue of the Olino.s 'iomestead exemption laws.

25. Placement of Collaterai Pretection Insurance. Unless Borrower provides Lender with evidence of
the insurance requred by the Borrower'! agreement with Lender, Lender may purchase insurance at Borrower’s
expense to protect Lender's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any clamm that 15 made against Borrow:r 1 connection with the collateral. Borrower may later cancel any
msurance purchased by Lender, but only after providing Lender with evidence that Borower has obtained as
required by Borrower's and Lender's agreement. If Lendsr purchases nsurance for the collateral, Borrower will be
responsible for the costs of that mnsurance, inciuding unterest and any other charges Lender may impose in
connection with the placement of the msurance, until the (ffective date of the cancellation or expiration of the
nsurance.  The costs of the nswance may be added to Borrcwe: s total outstanding balance or obligation. The
costs of the imsurance may be more that the cost of insurance Borroweran=y be able tc obtain on his own..
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BY SIGNING BELOW, Bcrrower 4CCEDLS and agress to the terms and covenants conlained w this Secunty
Instrument and in any Rider executed v Berrower and recorded with 1

(Seal)
Borrower
(Seal)
Borrower
I
Y (Seal) M/’JMJ ﬁ/f\ 3 (Seal)
YPUSEF /. GHUSEIN Berrower MERVAT GHUSAIN Borrower
(Seal) - C (Seat)
Bomrower . Borrower
STATE OF COUNTY OF
ILLINCIS COOK

The foregoing mstrument was acknowledged belc'e pie his APRIL 21, 2005
By YOUSEF Z. GHUSEIN AND MERVAT GHJSATN, HUSBAND AND WIFE, AS JOINT TENANTS

TGS
, e S
Notary Public Gic 5% = ) 41 3‘\0"__’)

=
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