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Promissory Note for Home Equity Mortgage Loan
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Date: 10/04/2006 10:04 AM Pg: 1 0t7

1. AMENDED ORIGINAL PROMISSORY NOTE

That I, Nezru Jayanthi, Borrower, and I Subbarao Jayanthi, Lender, acknowledge that on
8/26/06, w: exacuted the Promissory Note for the property commonly known as 303 W.
Scott, Unit 204, Chicago, IL 60610 (“Property™). (See Exhibit A for Legal Description of
Property).

2. BORROWER’S PROMISE TO PAY

In return for a home equity mortgage loan that I, Neeru Tayanthi, M.D., Borrower, have
received, 1 promise to pay U.S. Tnirtv thousand dollars ($30,000) (this amount is called
“principal”), plus interest, to the order of the Lender. The Lender is Subbarao Jayanthi,
28W260 Belleau Drive, Winfield, Illinois 63190, Tunderstand that the Lender may
transfer this Note. The Lender or anyone 'who takes this Note by transfer and who 1s
entitled to receive payments under this Note 1s.called the “Note Holder”.

3. INTEREST

Interest will be charged on unpaid principal until the full amonnt of principal has been
paid. Iwill pay interest at a yearly rate of 8.75%. The interescrate required by this
Section 3 is the rate I will pay both before and after any default'described in Section 7(B)
of this Note.

4. PAYMENTS

(A)  Time and Place of Payments

[ will pay principal and interest by making payment every month,

I will make my monthly payments on the 1st day of each month beginning September 1,
2006. Twill make these payments every month until I have paid all of the principal and
mterest and any other charges described below that [ may owe under this Note. My
monthly payments will be applied to interest before principal. If, on August 25, 2011, 1
still owe amounts under this Note, I will pay those amounts in full on that date, which is
called the “maturity date”.
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1 will make my monthly payments by direct deposit to the account of Subbarao Jayanthi,
M.D. or at a different place if required by him or the Note Holder.

(B)  Amount of Monthly Payments \S
1\ .

My monthly payments will be in the amount of U.S. 4651912 1
ySh( ‘\m Nowtan dollard owd TWe we Cewmis)

3. BORROWER'S RIGHT TO PREPAY

I have the right to make payments of principal at any time before they are due. A
payment of principal only is known as a “prepayment.”

When [ make a.prepayment, I will tell the Note Holder in writing that I am doing so.

I may make a fuil pienayment or partial prepayments without paying any prepayment
charge. The Note Holder will use all of my prepayments to reduce the amount of
principal that I owe underthis Note. [f I make a partial prepayment, there will be no
charges in the due date orir‘the amount of my monthly payment unless the Note Holder
agrees in writing to those char ges.

0. LOAN CHARGES

If a law, which applies to this loan and wkich sets maximum loan charges, is finally
interpreted so that the interest or other loan cha:ges collected or to be collected in
connection with this loan exceed the permitted iinig, then: (i) any such loan charge shall
be reduced by the amount necessary to reduce the cparge to the permitted limit; and (ii)
any sums already collected from me which exceeded-permitted limits will be refunded to
me/us. The Note Holder may choose to make this refund by reducing the principal I'we
owe under this Note or by making a direct payment to me. It'ajefund reduces principal,
the reduction will be treated as a partial prepayment.

7. BORROWER'’S FAILURE TO PAY AS REQUIRED

(A)  Late Charge for Overdue Payments

If the Note Holder has not received the full amount of any monthly payment within five
(5) calendar days after the date it is due, I will pay a late charge to the Note Holder. The
amount of the charge will be five percent (5%) of my overdue payment of principal and
interest. I will pay this late charge promptly but only once on each late payment. This
late charge is to compensate the Note Holder for their inconvenience and 1s not be
considered additional interest.

(B)  Default

If T do not pay the full amount of each monthly payment within 25 days of the date it is
due, 1 will be in default.
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(C)  Notice of Defauit

If I am in default, the Note Holder may, but is not required to, send me/us a written notice
telling me that if T do not pay the overdue amount by a certain date, the Note Holder may
require me to pay immediately the full amount of principal which has not been paid and
all the interest that T owe on that amount or take possession of the property to recover the
balance.

(D)  No Waiver By Note Holder

Even if, at < time when I am in default, the Note Holder does not require me to pay
immediately in full as described above, the Note Holder will still have the right to do so if
I am in defauit 2 a later time.

()  Payment of Nole Holder’s Costs and Expenses

If the Note Holder has requized me to pay immediately in full as described above, the
Note Holder will have the righ! to be paid back by me for all of its costs and expenses in
enforcing this Note to the extent riof prohibited by applicable law. Those expenses
include, for example, reasonable attormey’s fees.

8. GIVING OF NOTICES

Unless applicable law requires a different method; any notice that must be given to me
under this Note will be given by delivering it or by inailing it by first class mail to me at
the Property Address above or at a different address 13 give the Note Holder a written
notice of my different address.

Any notice that must be given to the Note Holder under this Note will be given by

mailing it by first class mail to the Note Holder at 18W260 Belleau Drive, Winfield, IL
60190 or at a different address if I am given a notice of that different address.

9. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If more than one person signs this Note, cach person is fully and personally obligated to
keep all of the promises made in this Note, including the promise to pay the full amount
owed. Any person who is a guarantor, surety or endorser of this Note is also obligated to
do these things. Any person, who takes over these obligations, including the obligations
of a guarantor, surety or endorser of this Note, is also obligated to keep all of the
promises made in this Note. The Note Holder may enforce its rights under this Note
against each person individually or against all of us together. This means that any one of
us may be required to pay all of the amounts owed under this Note.
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10.  WAIVERS

I and any other persons who has obligations under this Note waive the rights of
presentment and notice of dishonor. “Presentment” means the right to require the Note
Holder to demand payment of amounts due. “Notice of dishonor,” means the right to
require the Note Holder to give notice to other persons that amounts due have not been
paid.

11. SECURED NOTE

In additisn to the protections given to the Note Holder under this Note, the Home Equity
Mortgage I%an on dated the same date as the Note, protects the Note Holder from
possible losses which might result if I do not keep the promises which I make in this
Note. That itstrament describes how and under what conditions 1 may be required to
make immediate payinent in full of all amounts I owe under this Note.

Some of those conditions ate described as follows:

Transfer of the Property or a Beneficial Interest in Borrower. [fall or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower
is sold or transferred and Borrower is rio? a natural person) without Lender’s prior written
consent, Lender may, at its option, requ.re immediate payment in full of all sums secured
by this Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of thic Inistrument.

If Lender exercises this option, Lender shall give Borzower notice of acceleration. The
notice shall provide a period of not less than 30 days-fiom the date the notice is delivered
or mailed within which Borrower must pay all sums secur=d by this Instrument. 1f
Borrower fails to pay these sums prior to the expiration of this period. Lender may
invoke any remedies permitted by this Instrument without further rotice or demand on
Borrower.
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Witness the Hand(s) and Seal(s) of the Undersigned.

W et
\

Borrower

Neeru Jayvanthi, M.D.

Address: 303 W. Scott. #304
Chicago, 1L 60610

e

Lender

Subbarao Jayanthi, M.D.

Address: 28W260 Belleau Urive
Winfield, 1. 60190

STATE OF ILLINOIS )

DUPAGE )
COUNTY OF CO8k )

AL
I hereby certify that on this day, before me, an officer dul au:horized in the state
aforesaid and in the county aforesaid to take acknowledgmerits personally appeared
NEERU JAYANTHI, M.D. to me known to be the person(s} d<sczibed in who identified
themself(ves) to be the persons described by means of #,bvv:wna/ 0.7 yanjaand who
executed the foregoing instrument and acknowledged bdlfore me that hye‘iecuted the
same for the purpose expressed. "

Witness my hand and official seal in the county and state aforesaid this | % ' _dayof
<- 5%-3% -, 2006 [

(Seal}

Notary Pu}a‘h/

\

gy

"OFFICIAL SEAL'
Nagendernath Nemani
Notary Public, State of {linois
My Commission Exp. (34132007
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STATE OF ILLINOIS )
PUGRAGE ) 8.
COUNTY OF €66K )
i

[ hereby certify that on this day, before me, an officer duly authorized in the state

aforesaid and in the county aforesaid to take acknowledgments personally appeared
SUBBARAO JAYANTHI, M.D. to me known to be the person(s) described in who

identified themself(ves) to be the persons described by means of ch/\ A U aMauy
and who executed the foregoing instrument and acknowledged before me that he

executed the same for the purpose expressed.

tHa
Witness my hand and official seal in the county and state aforesaid this ‘ [D/ day of
Nz [_.2006

(Seal)

e
oud o in et Mg

Notary (Pu/ ic

"OFFICIAL SEAL"

Nagendernath Nemani
Notary Public, State of [Ifinois
My Commission Exp. 03/03/2007

MAIL TO:

Subbarao Jayanthi, M.D.
28W260 Belleau Drive
Winfield, IL 60190

Neeru Jayanthi, M.D.
303 W. Scott, Unit 304
Chicago, IL 60610

ot ks g g
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EXHIBIT A

LEGAL DESCRIPTION OF PROPERTY

UNIT NO. 304 IN THE OLD TOWN SQUARE UNIT TWO CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
THAT PART OF LOT 10 IN OSCAR MAYER’S RESUBDIVISION OF VARIOUS LOTS
AND VACATED ALLEYS IN VARIOUS SUBDIVISIONS IN THE WEST 2 OF THE
NORTHEAST % AND IN THE EAST % OF THE NORTHWEST % OF SECTION 4,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
WHICE SURVEY IS ATTACHED AS EXHIBIT “D” TO THE DECLARATION OF
CONDOMZXIUM RECORDED AS DOCUMENT NUMBER 00024774 TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
ALL IN COCK ZQUNTY, ILLINOIS.

P.I.N. 17-04-220-056-31012.

Which has the address of $03 ¥, Seott, Unit #304, Chicago, IL. 60610



