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( ‘ \lﬂj MORTGAGE MIN 100120001000340936
THE TERMS OF THIS LOAN CONTAIN URCYVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY. /0
THIS MORTGAGE 1s made this 30%4 day of August, 2006 , between the Mortgagor, Z?

NICHOLAS JOHN SUTTON
AND AMY KATHERINE SUTTON, HUS!EPD AND NIFK
{

@i

4

(herein "Borrower"), and the Mortgagee,
Mortgage Electronic Registration Systems, Inc. ("MERS"), (solely as rominee for Lender, as hercinafter defined, and Lender's
successors and assigns). MERS is organized and existing under the laws'of Dzlaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS. PERL MCRT6AGE, INC.

("Lender") is organized and existing under the laws of THE STATE OF ILLINOIS
and has an address of 2936 WEST BELMONT AVENUE
CHICAGO, ILLINOIS 60618 :

WHEREAS. Borrower is indebted to Lender in the pnincipal sum of U.S. $ 47,400.00 . which
indebtedness 15 evidenced by Borrower's note dated August 30, 2006 and extensions and renewals
thereof (herein "Note"), providing for monthly installments of principal and interest, with the balaice o7 indebtedness, if not
sooner paid, due and payable on September 1, 2011 :

TO SECURE to Lender the repayment of the indebtedness cvidenced by the Note, with interest therecar, e payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortpoge; and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, giani and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, the
following described property located 1n the County of CooK
State of Illinois:

SEE ATTACHED LEGAL DESCRIPTION

Pin¥ |4-0%-310-004 Meds Umlerlyina lang

TLLINOIS - SECOND MORTGAGE - 1/60 - FNMA/FHLMC UNIFORM INSTRUMENE WITAJIERS

@ 76N{IL) (03081.01 Form 3814 o
Fage o1 8 i STEWART FIFLE 6F ILLINOIS
VMP Morigage Solutions, Inc. 2 N, Lﬁ@@“@ ﬁ%mﬁi 22130-01
Bulte 626
Chisayo, IL 60602
312-649.4243




0627702058 Page: 2 of 10 -

UNOFFICIAL COPY

L) ‘7 /
Parcel ID #: 14-08-310-004 %
which has the address of e~ WEST WINNEMAC AVENUE, #IW {Street]
CHICAGO N(g) iCity|, Illinois 60640 ZIP Code] (hercin "Property Address");

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents all of which shall be deemed to be and remain a part of the properly covered by this Mortgage; and all of the
foregoing, together with said property (or the leasehold estate if this Mortgage 1s on a leasehold) are hereinafter referred (o as
the "Property.” Borrower understands and agrees that MERS holds only legal title to the nterests granted by Borrower in this
Mortgage; but, if necessary to comply with law or custom, MERS. (as nomunee for Lender and Lender's successors and
assigns), has the right: to exercise any or all of those interests, including, but not limited to, the nght to forectose and sell the
Property; and to take any action required of Lender including, but not limited to, releasing or canceling this Morigage.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property 1s unencumbered, except for encumbrances of record. Borrower covenants that
Borro(;ver warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
recora.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Prineipal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note anc I7ie charges as provided in the Note.

2. Funds for Taxes zud insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly pay nerts of principal and nterest are payable under the Note, until the Note is paid in full, 2 sum
(herein “Funds") equal to one-tvelith of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) wlich may attain prionty over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly premium instafinuents for hazard insurance, plus one-twelfth of yearly premuum installments for mortgage
insurance, if any, all as reasonably estimat:d yaitally and {from time (0 time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shail <ot be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds sh2ll be held 1n an institution the deposits or accounts of which are insured
or guaranteed by a federal or state agency (including, Le.nder if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, asseSSmenls, insurance premiums and grovne rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and compiling sid assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable faw permits Lender to make such 4 cherge. Borrower and Lender may agree in writing al the time of
execution of tlus Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender shall not b< taquired to pay Borrower any 1nterest or carnings on the
Funds. Lender shall give to Borrower, without charge, an annual accsunting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds was made. 1'hs Fands are pledged as additional secunity for the sums
secured by thus Mortgage.

If the amount of the Funds held by Lender, together with the future mothly tnstallments of Funds payable prior to the dug
dates of taxes, assessments, insurance premiums and ground rents, shali-cxceed the amount required to pay said taxes.
assessments, insurance premiums and ground rents as they fall due, such excess shill be, at Borrower's option, either promptly
repaid to Borrower or credited to Borrower on monthly installments of Funds. If the-amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, INSUrance preruums and ground rents as they 2l due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments as Lender may requtre.

Upon payment 1n full of all sums secured by this Mortgage, Lender shall promptly refuni tc'Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired b Lender, Lender shall apply,
no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds neld by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments recctved by Lzudzr under the Note
and paragraphs 1 and 2 hercof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note. .

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's utiigitions under
any mortgage, deed of trust or other security agreement with a lien which has prionity over this Mortgage, includiiig Borrower's
covenants 1o make payments when due. Borrower shall pay or causc to be paid all taxcs, assessments and other charges, fines
and 1mpositions attributable to the Property which may attain a priority over this Mortgage, and leaschold payments or ground
rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now exisling or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage," and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require,

The 1msurance carner providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause 1n favor of and ina form acceptable to Lender. Lender shall have the right
1o hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a
lien which has priority over this Mortgage.
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' LEGAL DESCRIPTION

UNIT IW IN THE 1463 W. WINNEMAC CONDOMINIUM AS DEPICTED ON THE PLAT OF SURVEY OF
THE FOLLOWING REAL ESTATE:

LOT 3 INR.W. MATTESON'S RESUBDIVISION OF THE NORTH 1/2 OF LOT 21 IN A.J. BROWNE'S
SUBDIVISION OF THE 23. 94 ACRES OF THE SOUTH SIDE OF THE NORTH 1/2 OF THE SOUTHWEST 1/4

OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

WHICH SURVEY 1S ATTACHED AS EXHIBIT "__" TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP RECCREED AUGUST 28, 2006 IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINOIS A5 /XOCUMENT NUMBER 0624016061, AS AMENDED FROM TIME TO TIME, ALONG

WITH ITS UNDIVIDED PEXCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,
ILLINOIS.

Commonly known as: 1465 West Winnemac
Condo 1W
Chicago IL
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower.

If the Property 1s abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to sttle a claim for insurance benefits, Lender 1s authorized to
collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured
by tius Mortgage. _

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commt waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if thus Morlgage 15 on 2 leasehold. If this Mortgage is on a unit in a condominium
or a planned unit development. Borrower shall perform all of Borrower's obligations under the declaration or covenants creating
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contaned 1n this
Mortgage, or if any_sction or proceeding is commenced which materially affects Lender's interest m the Property, then Lender.
at Lender's option, upop fiotice to Borrower, may make such appearances. disburse such sums, including reasonable attorneys'
fees. and take such actior as'is necessary to protect Lender's imterest. If Lender required mortgage insurance as a conditon of
making the loan secured by tnis Mortgage, Borrower shall pay the premiums required to mamntain such insurance in effect until
such ume as the requrement fcr such insurance terminates in accordance with Borrower's and Lender's wrilten agreement or
applicable faw.

Any amounts disbursed by Lend.r-pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice-irzm Lender to Borrower requesting payment thereof. Nothung contained in this
paragraph 7 shall require Lender to incur any exptsc or take any action hereunder,

8. Inspection. Lender may make or cause o be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior {o any. sxch. inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9, Condemnation. The procecds of any award or Cliim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, Jt for conveyance n lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgagc. seed of trust or other security agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender'to”any successor in interest of Borrower shall not
operate to refease, 1n any manner, the liability of the onginal Borrower and Burzower's successors in interest. Lender shall not
be required to commence proceedings aganst such successor or refuse to exteid wme for payment or otherwise modify
amortzauon of the sums secured by this Morigage by reason of any demand maas-by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any night or remed;/ hireunder, or othenvise afforded by
applicable law, shall not be a waiver of or preciude the exercise of any such right or remedy.

11. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The ovenants and agreements herein
contamned shall bind. and the rights hereunder shall inure to, the respective successors and astens of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall e joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Morigage-cul; 1n mortgage, grant
and convey that Borrower's imnterest m the Property to Lender under the terms of tus Mortgage, (b) is not peisonally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree t) extend, modify,
forbear. or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shail be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as provided heremn. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to tlus Mortgage shall be the laws of the
junsdictrion m wiuch the Property is located. The foregoing sentence shall not limit the applicability of federal faw to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conilicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to

Inmnls.;l?’z Z :g Q&[
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this end the provisions of this Mortgage and the Note are declared to be severable. As used hercin, "costs," "expenses” and
“attorneys' fees" include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repar, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to execule and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements made to the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in 1t
15 sold or transferred (or if a bencfictal interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at ils option, requre immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

If Lender exercises 14is option, Lender shall give Borrower notice of acceleration, The notice shall provide a penod of not
less than 30 days from tk¢ date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails t3 pay these sums prior to the expiration of ths period, Lender may invoke any remedies permitted
by this Mortgage without furtiier nctice or demand on Borrower.

NON-UNIFORM COVENAN7 S:Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Excrpt as provided in paragraph 16 hercof, upon Borrower's breach of any covenant or
agreement of Borrower in this Morigage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give nutice (o Borrower as provided in paragraph 12 hereof specifying: (1) the breach:
(2) the action required to cure such breach; (Zja date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured: and (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums sccured by this Mortgage, forcclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure procceding the nonexistence of a dcrault or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or before the darc specified in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to be immcdiatcly due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be-eriitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys' fces 2::d costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleratigr-of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun, by Lender to enforce this Mortgage
discontinued at any ttme prior to entry of a judgment enforcing this Mortgage if: .(2) Torrower pays Lender all sums which
would be then due under tis Mortgage and the Note had no acceleration occurred; (b) Eorrower cures all breaches of any other
covenants or agreements of Borrower contained in this Morigage, (¢) Borrower pays all reasonzile expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in eninrcing Lender's remedies as
provided 1n paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; and (d} Eorrower takes such action as
Lender may reasonably require to assure that the lien of this Morlgage, Lender's interest in the “roperty and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and-<w ¢ by Borrower, this
Mortgage and the obligations secured hereby shall remarn in full force and effect as if no acceleration had oczarred.

19. Assignment of Rents; Appointment of Recciver. As additional sccurity hereunder, Borrower lercby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof o! otandonment
of the Property, have the night to collect and retan such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a recewver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the recerver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys'
fees, and then to the sums secured by this Mortgage. The recetver shall be liable to account only for those rents actually
recerved.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shal! pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

Initial \k&
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of thus Mortgage, of any default
under the superior encumirafide and of any sale or other foreclosure action.

IN WI S FREOF, Borrower has executed this Mortgag

WA (Seal) (Seal)
N IC%L/& JO‘FmU!pny N -Borrawer -Borrower
(Seal) (Seal)

-Borrower -Borrower

) {Seal) (Seal

-Borrower ~Borrower

(Seal) (Seal)

-Borrower -Borrower

(Sign Original Only)

STATE %mes 00K |, g County'ss:
L 1he imd o) anad .
a Notary Public 1 an forsai(ﬁ%u ty and state do hereby certify that NICHOLAS JOHN SUTTOX and AMY KATHERINE

SUTTON

, personally known to me to be the same persoms) whose namg(s)

subscribed to the foregoing instrument, appeared hefore me this day in person, and acknowledged that ne/sh

signed and delivered the said mstruments as hislhe@rec and voluntary act, for the uses and purposes therein set forih.
day of Augustl 200

My Commussion Expxres:q 'lq ) IO | =

Notary Public

Given under my hand and officiaf seal, this 30t

"OFFICIAL SEAL"

Susan J. Ivens
Notary Pubtic, State of Illinois
My Co%mission Exp. 07/19/2010

@ ~TEN(IL) (0308101 Page5of 5 orm 3814
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of August, 2006 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust- or Security Deed (the "Security Instrument") of the same date given by the
undersigned {ine "Borrow er") to secure Borrower's Note to PERL MORTGAGE, INC,

(the "Lender") of (ihs same date and covering the property described in the Security
Instrument and located 3¢ 1463 WEST WINNEMAC AVENUE, #1W, CHICAGO, ILLINOIS
60640

[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known as:
THE 1463 WFST-WINNEMAC CONDOMINIUM
[Name of Candominium Project]

(the "Condominium Project"). If the owners ¢ssociation or other entity which acts for the
Condominium Project (the "Owners Association) hois title to property for the benefit or use
of its members or shareholders, the Property also inciudes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Boripwar's interest.

CONDOMINIUM COVENANTS. |n addition to the coverziits and agreements made in the
Security Instrument, Borrower and Lender further covenant and ngre as follows:

A. Condominium Obligations. Borrower shall perform all of Boriow er's obligations under
the Condominium Project's Constituent Documents. The " Constituent Doruments" are the: )]
Declaration or any other document which creates the Condominium Projcct; () by-faws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shall preniptiv_nay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a ge:erally
accepted insurance carrier, a "master" or "blanket" policy on the Condominium Project ‘w hich
is satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards inciuded within the term
“extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in Uniform

MULTISTATE CONDOMINIUM RIDER-Single Family/Second Mortgage

3/99
Wolters Kluwer Financial Services

VMP®-208R (0411).01 \
Page 1 of 3 Initialsej%[d ;\dg 21804-01
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Covenant 2 for the monthly payment to Lender of the yearly premium instaliments for hazard
insurance on the Property; and (i) Borrower's obligation under Uniform Covenant 5 to
maintain hazard insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Ow ners Association policy.

Whai Lender requires as a condition of this waiver can change during the term of the
loan.

Barrower s!i7ll give Lender prompt notice of any lapse in required hazard insurance
coverage provicied v the master or blanket policy.

In the event oi a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to thie Froperty, whether to the unit or to common elements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the
sums secured by the Security instrument, whether or not then due, with the excess, if any,
paid to Borrower.

C. Public Liability Insurance. Bcrrawer shall take such actions as may be reasonable to
insure that the Owners Association razintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Ler.der.

D. Condemnation. The proceeds of ary award or claim for damages, direct or
consequential, payable to Borrower in connection vitt: any condemnation or other taking of all
or any part of the Property, whether of the unit ¢/ of the common elements, or for any
conveyance in lieu of condemnation, are hereby assignzd and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secur=d by the Security Instrument as
provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after-patice to Lender and with
Lender's prior written consent, either partition or subdivide the Proparty ar consent to: (i) the
abandonment or termination of the Condominium Project, except ~fr« abandonment or
termination required by law in the case of substantial destruction by fire ‘or cther casualty or
in the case of a taking by condemnation or eminent domain; (il) any arcndment to any
provision of the Constituent Documents if the provision is for the express bene fit of Lender;
(iii) termination of professional management and assumption of self-managemieri .5f the
Owners Association: or (iv) any action which would have the effect of rendering tiie public
liability insurance coverage maintained by the Ow ners Association unacceptable to Lendar.

F. Remedies. |f Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
became additional debt of Borrow er secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrow er requesting payment.
Initials7(' M k\&
3/99
21804-02
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BY SIGNING B 0 , Borrower accepts and agrees to the terms and covenants contained

in this Co oOmu (M
72K (Seal) Mj WW (Seal)

oLAS 2GR SUTTON Borrower  AMY KA HEhIN% SUTTON -Borrow er

{Seal) (Seal)

-Borrower -Borrower

Laup {Seal)

-Borrowe! -Borrower

(Seal) / (Seal)

-Borrower -Borrower

VMP®-208R (0411).01 Page 3 of 3 3/99
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BALLOON PAYMENT RIDER TO NOTE AND SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER ("Rider") 1s made this 30th day of August, 2006 , and amends a
Note in the amount of$47,400,00 (the “Note") made by the person(s) who sign below ("Borrower") to
PERL MORTGACH, . INC.

("Lender") and the Me:gage, Deed of Trust or Secunty Deed (the "Security Instrument") dated the same date and given by
Borrower to secure repaymeat-of the Note.

In addition to the agreements ad provisions made in the Note and the Security Instrument, both Borrower and Lender further
agree as follows:

IF NOT PAID EARLIER, TFX5 LOAN IS PAYABLE IN FULL ON September 1, 2011

(THE "MATURITY DATE"). BURROWER MUST REPAY THE ENTIRE UNPAID PRINCIPAL
BALANCE OF THE LOAN ARP INTEREST THEN DUE. THIS IS CALLED A "BALLOON
PAYMENT", THE LENDER IS UNDZ.R NO OBLIGATION TO REFINANCE THE LOAN AT THAT
TIME. :

At least ninety (90) but not more than one hundred twerty 1170 days prior t0 the Maturity Date, Lender must send Borrower a
notice which states the Maturity Date and the amount ci (iie "balloon payment” which will be due on the Maturity Date

(assuming all scheduled payments due between the date of the nsuce and the Matunmmde on ime).
/ _’:140 (Seah)

Witness HObtﬁ"o SUTTON -Borrower
| Mu A Mﬂ\ (Seal)

Witness AMY KATHERINE LCUTTON -Borrower
a (Seal

Witness -Borrower
g (Seal)

Witness -Borrower
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