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MORT\:AUE

whose address is 111 W, MONROE STREET P. O BOX 755, CHIGAGC 'L 60690 (referred g {
"Lender")

GRANT OF MORTGAGE For valuable consnderatlon, Grantor mortgages, warran’s, and conveys to Lender all
of Grantor's nght title, and interest in and to the foIIownng des d real property, oqetr er.with-all existing or
subseguently erected or afflxed burldlngs, mprovements and xtures; all easemert o aohts of ‘way, and
appurtenances; all water, water rrghts, watercourses and’ ditch’ rughts (mcludmg stock in-utitities with' ditch or
irrigation nghts), and all other rrghts, royaltles, and’ proflts relatlng ‘to the real property, including without
limitation all.minerals, oil, gas, geothermal and srmllar matters, (the "Real Property") Iocated |r. LOGK County.
State of lllinois:

SEE LEGAL ATTACHED.

The Real Property or its address is commonly known as 1238 W FULLERTON CHICAGO, iL 60614.» The
Real Property tax identification number is 14-29-323-024-1010.- : :

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. - In addition, Grantor grants to Lender a Uniform
Commiercial Code securrty mterest in the Personal Property. and Rents, o

THIS MORTGAGE INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE '(A) 'PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE THIS MORTGAGE lS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

~BOY 5
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PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay. to Lender
all amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor's obligations
under this Mortgage. .

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor s: possessron and use of
the Property shall be governed by the following provisions:

Possession and Use. Untii the occurrence of an Event of Default, Grantor may (1) remam in possessron
and control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the
Property.

Duty to Maintan:.  Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and rgintenance necessary to preserve its value. .

Comphance With Epzircnmental Laws. Grantor represents and warrants to Lender that: (1)~ During the
period of Grantor's owiaership of the Property, there has been no use, generatron, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; “Z) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed t¢” axd.acknowledged by Lender in writing, (a) -any breach or, violation. of
any Environmental Laws, (b) any‘use. generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Subs:ance on, under, about or from the Property: by any prior owners
or occupants of the Property, or (c) anyaciual or threatened litigation or ¢laims: of any-kind by: any person
relating to such matters; and (3) Excep:. as _previously disclosed to and acknowledged.by: Lender in
writing, (a) neither Grantor nor any tenant, coi iractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose ¢ or release any Hazardous Substance on, under, about
or from the Property; and (b} any such activity.shell be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinaricss, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enteiwpen. the iProperty to make .such inspegctions. and
tests, at Grantor's expense, as Lender may deem appropriats *o determine compliance of the.Property. with
this section of the Mortgage. Any inspections or tests made.b;-Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility-or liability:o/i"the part of Lender to-Grantor.or to.any
other person. The representations and warranties contained herein: are hased on Grantor's due diligence in
investigating the Property for Hazardous Substances’ Grantor: hereby: (i) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor bescmes liable for cleanup or. other
costs under any such laws; and (2) agrees to mdemnrfy and hold harmlesstender against any and all
claims, losses, liabilities, damages, penalties, and expenses whrch Lender may drre"'v or mdrrectly s(Jstarn
or suffer resulting from a breach of this sectron of the Mortgage or as a conssaience of any use,
generation, manufacture, storage, drsposal release or threatened release occurrirg prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have beer: known to'Grantor.
The provisions of this section of the Mortgage, mc|ud|ng the oblrgatron to mdemmfy, shal~survive the
payment of the Indebtedness and the satisfaction and reconvéyance of the lien of this Mortgage and shall
not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, péimit, or suffer
any stripping of or waste on or to the Property-or-any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or.grant to any.other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products wrthout Lender's
‘prior written consent,

Removal of Improvements. Grantor shall not demoﬁsh of remove any lmprovements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements sattsfactory 10 Lender to replace such Improvements wrth
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatlves may. enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of

o, siit . . s TR R SR




- 0627702034 Page: 30of 14

UNOFF)CIAL COPY

Loan No: 6100245835 (Contmued) Page 3

T

Grantor's compliance with the terms and condrtrons of thrs Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good farth any ‘s(Eh-1aw; ‘ordinance, " or-regulation‘and
withhold compliance during any proceedmg, mcludr : opnate ap ,"so long as Grantor: has:notified
Lender in writing prior to doing’ so and s0 Iong”as, in Lender s ‘sole” opinion; Lender's interests:in the
Property are not jeopardrzed Lender may requrre Gri 'r to" post adequate securrty or @ surety bond,
reasonably satisfactory to Lender, to protect ender sin rest\ '

Duty to Protect. Grantor agrees neither to abandon or Ieave unattended the Property, Grantor shaﬂ do all
other acts, in afdition to those acts set forth above in this section, which from.the character and use of the
Property are reasunably necessary.to protect and preserve the Property... o :

DUE.ON SALE CONSENT BY LENDER Lender may, at Lender g optron, declare rmmedrateiy due ‘and: payable
all sums secured by this Martgage upon the sale or transfer, ‘without Lender s prior” written consent; of all or
any part of the Real Propercy. or any interest in the Real Property A "sale or transfer” -means the conveyance
of Real Property or any right, Gtle or interest in the Real Property, ‘whether Iegal benefrcral or' equitable;
whether voluntary or involuntar;~whether by outrrght sale, deed, rnstallmv ale contract, ‘tand ‘contract,
contract for deed, leasehold interest With a term greater than three (3) years, léase-option contract, or by sale,
assignment, or transfer of ‘any beneficiu interest in or ‘to any land trust; holding. title.to the Real Property, or by
any other method of conveyance of an/interest in the :Real Property. . However,. thrs option shall not be
exercised by Lender if such exercise is prohivited by federaldaw. or by Ilinois law.

TAXES AND LIENS. The following . provrsrons rP a*rng to the taxes and hens on the Property are part of this
Mortgage

Payment. Grantor shall pay when due’ (and in oll ewents prior-tQ. delrnquency) all taxes, payroll taxes,
special taxes, assessments, ‘water charges and:sewer.senvice: charges Jevied. against :or on account of the
Property, and shall pay when due all claims for work dens on or for services rendered.or. materral f _rnrshed
to the Property. Grantor shall maintain the Property free i .4y liens. having .priarity .over. or equal 1o the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in-this Mortgage or
those liens specifically agreed to in writing by:Lender, ‘and except /or:he: hen of taxes and assessments not
due as further specified in the Right to Contest paragraph. ‘ : ety

Right to Contest. Grantor may withhold payment of any tax, assessineiii or claim in connectioti wrth a
good faith dispute over the obligation to pay, so long as:Lender's interest in the-Property.is not jeo
If alien arises or is filed as a result of nonpayment; Grantor shall within fft 2en -(15)- days afte
arises or, if a lien is filed, within fifteen (15) days after.Grantor has notice of the f.rng .secure the, drscharge
of the lien, or if requested by Lender, deposit with. ‘Lender. cash:or a sufficient ¢oipuiate. surety bond or
other security satisfactory to-Lender in"an amount sufficient to" discharge the lien plus. any. costs, and
attorneys' fees, or other charges that could accrue as a result of a.foreclosure or salelur.der the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse ngment efore
enforcement against the Property. Grantor shall name Lender as an addrtronal obhgee under any surety
bond furnished in the contest proceedlngs.

Evidence of Payment. Grantor shall ‘upon demand furmsh to Lender satisfactory evrdence of payment of
the taxes or assessments and shall authorize-the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Constructron Grantor shall notrfy Lender at least ‘fifteen (15) days before' any work is
commenced, any services are furnished, or any materials are supplred to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials and
the cost exceeds $5,000.00. Grantor will upon request of ‘Lender furnrsh to Lender advance assurances
satisfactory to Lender that Grantor can and will pay the cost of such rmprovements :

PROPERTY DAMAGE INSURANCE. The followrng provrsrons relatrng to msurrng the. Property are a part of thrs
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Maintenance of Insurance. Grantor shall procure and marntam polrcres of fire lnsurance Wlth standard
extended coverage endorsements on a replacement basrs for the full msurable value covenng all
improvements on the Real Property in an amount sufflcrent to avord apphcatlon of any coinsurance clause,
and ‘with a standard mortgagee clause in favor of Le der. Pollc' 5 shall be written by such ifisurance
companies and in such form as may be reasonably acceptable to Lender Grantor shall delrver to ‘Lender
certificates of coverage from each insurer containing a Stlpulatlon that coverage ‘will not be cancelled or
dlmrnrshed without a minimum of ten (10) days' prior-written : notice to- Lender:and not-containing, any
disclaimer of thz.insurer's liability for failure to-give such notice. Each insurance policy-also.shall. include an
endorsement“providing that coverage in favor of Lender will .not: be -impaired.in--any .way.. by .any.-act,
omission or default of Grantor or any .other person. Should the Real Property be located in an area
designated by the Birsctor of the Federal Emergency Ma' : A ) S| fiood hazard- ares.
Grantor agrees.to Obtai'r and maintain Federal Flo‘_ C Insurance, if avarlable, for the full unpald principal
balance of the loan ana-ary orior liens on the property securin the Ioa ), up to the maxrmum polrcy limits
set under the National Flood !nsurance Program or. as otherwrse requrred by Lender, and to marntarn such
insurance for the term of the toan

Application of Proceeds. Grantor shall oromptly notify Lender of any loss or damage to- the Property rf the
estimated cost of repair or replacemer’t exzeeds '$1,000.00; “Lender may-make proof of loss if Grantor, farls
to do so within fifteen (15) days of trie Cosualty.- Whether or not Lender's security is impaired, Lender
may, at Lender's election, receive and retaii the proceeds of any. insurance and apply the proceeds to the
reduction of the Indebtedness, payment of any %ien affecting the Property, or the restoration and" “repair ‘of
the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair ot replace
the damaged or destroyed Improvements in-a .manner. -satisfactory -to- Lender.- Lender shall, .upon
satisfactory proof of such- expenditure, pay or'reimburss Grantor: from. the :proceeds for-.the. reasonab[e‘cost
of repair or restoration if Grantor is riot in default' under this-Mortgage. Any.proceeds which have not been
disbursed within 180 days after their receipt ‘and" which”}cnder. has not -committed. to . the . repair or
restoration of the Property shall be Used first to pay any amour owing:to Lender .under.this Mortgage, then
to pay accrued interest, and the remainder, -if ‘any, shall be. upptied to the principal balance, of. the
Indebtedness. f Lender holds any proceeds after payment:in full oi-theiindebtedness, such proceeds shall
be paid to Grantor as Grantor's interests may appear.

Complrance with Existing Indebtedness. Dunng the .period in whrch any Exrsrrng Indebtedness descnbed
below is in effect, compliance with the insurance provisions contained in tha instrument evrdencrng such
Existing Indebtedness shall constitute compliance  with the insurance provisions: under this Mortgage,, to the
extent complianceé with the terms of this Mortgage would constitute a duplication ¢f4instirance requirement.
If any proceeds from the insurance become payable on loss, the provisions in this Me;tgaae for division of
proceeds shall apply only to that portron of the proceeds not payable 'to -the hold i of the Existing
indebtedness. ' :

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes liens, security intérests,
encumbrances, and other claims, (B) to provide any requrred insurance on the Property, {C) to make repairs
to the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as.required
below, then Lender may do so. If any action or proceeding is commenced:that would; materially affect Lender's
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any, action that
Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Note from the date incurred or paid by
Lender to the date of repayment by Grantor All such expenses will become a part of the Indebtedness and, at
Lender's option, will (A) be payable on demand (B) be added to the balance of the Note and be apportloned
among and be payable with any installment payments to become due durmg either™ (1) 'the term of any
applicable insurance policy; or (2) the remaining term of the Note: or (C) be treated as a balloon payment
which will be due and payable at the Note's maturity.. The Mortgage also will secure payment of these
amounts. The rights provided for in this paragraph shall be in addition to any other rights or any femedies to
which Lender may be entitled on account of any default. Any such action by Lender shall not be construed as
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curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provrsrons relatrng to ownership ot the Property are a part of
this Mortgage:

Title. Grantor warrants that; (a) Grantor holds good: and: marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or'in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor
has the full right, power, and authority to execute and deliver this. Mortgage to ‘Lender,

Defense of Title, Subject to the exceptron in‘the paragraph above, Grantor warrants and- will forever
defend the tit'a to the Property agamst the lawful claims of all ‘persons.  In the event any action or
proceeding is commenced that questions Grantor's title: or theinterest of Lender under ‘this : Mortgage,
Grantor shall defsnd the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lenaer shall be entitled to. participate in. the proceeding and to be represented in the

proceeding by counsel uf Lender's own choice,. and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lendsr risay request from time to time to permit such participation.

Compliance With Laws. Crantor warrants that the Property -and Grantor's use of the Property complies
with all existing applicable laws, ordiwances, and regulations of governmental authorities.

Survival of Promises. All promises, fgrezments, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this 'Vlortgage, shall ‘be continuing in nature and: shall remain in full
force and effect until such time as Grantoi's'indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provrurons concernlng Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the ndebtedness may be secondary and inferior to the
lien securing payment of an existing obligation to THE' MJRTGAGE The existing obligation: has .a:current
principal balance of approxrmately $242,000.00 and is in - e original prin¢ipal amount of $242,000.00.
Grantor expressly covenants and agrees to pay, or see to the nayment of, the Existing Indebtedness and to
prevent any default on such mdebtedness, any default uraer, the instruments evrdencrng -such
indebtedness, or any default under any security documents for such.inuebtedness.

No Modification. Grantor shall not enter into any agreement wrth e .ro’der of any mortgage, deed of
trust, or other security agreement which has priority. over. this. MOftnge by which that agreement is
modified, amended, extended, or renewed without the prior written consant of Lender Grentor shall
neither request nor accept any future advances under any such securrty agreenmient without the prior
written consent of Lender. .

CONDEMNATION. The following provrsrons relatrng to condemnatron proceedlngs are a par. st this Mortg"age:

Proceedings. If any proceeding in condemnation is filed, Grantor shall. promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to- defend the action and obtarn the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice; and Grantor will
deliver or cause to be delivered to Lender such instruments and documentatlon as may be requested by
Lender from time to time to permit such partlcrpatron

Application of Net Proceeds. |If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applred to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connectron with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The followrng provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:
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Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute: such:documents -in.
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or contmurng this Mortgage, mcludmg without
limitation all taxes, fees, documentary stamps, and other charges for recordrng or regrstermg thrs Mortgage

Taxes. The following shall constitute taxes to which this section applies: (1) a specn‘rc tax upon thlSs type
of Mortgage or upon all or any part of the Indebtednéss secured by this: Mortgage;. .(2) . a specific tax on
Grantor which Grantor is authorized or requrred to deduct from_ payments on the lndebtedness secured by
this type of Mo: *qage, (3) atax on this type of Mortgage char able st t : Lender or the holder of
the Note; anc’ 4;. a specific tax .on all or any portron of the lndebtedness or on‘payments of pnncrpal and
interest made by Grantor.

Subs‘equent Taxes. /If ‘any tax to which this section-applies is enacted su’bsequent to the date .of. this
Mortgage, this event sk ail have the same ‘effect as an Event of: Default, and Lender may exercise any or all
of its available remedies for.an Event of Defallt as provided below unless Grantor either (1) pays the tax
before it becomes delinquent ~or (2) contests the tax as provrded above in the Taxes and Lrens sectron

Lender. }

SECURITY AGREEMENT FINANCING ST TEMENTS The followmg provrsrons relatrng to ‘this Mortgage as a
security agreement are a part of this Mortgage .

Security Agreement. This instrument shall {onstitute a Securrty Agreement to the extent any . of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under’ the Unlform
Commercial Code as amended from time to trme ‘

.perfect and continue Lender § security mterest rn the r’.,rsanal Prop ty. In addrtron 10 recordrng this
Mortgage in the real property records, Lender may, at any tth and wrthout further authorrzatlon from
Grantor, file executed counterparts, copies. or reproductrons of this Mortgage as a frnancmg statement.
Grantor shall reimburse Lender for all expenses incurred in perfettmg ar contrnurng this security interest.
Upon default, Grantor shall not remove, sever or detach the Persora’ Froperty from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Propérty in a manner and at a place
reasonably convenient to Grantor and Lender and: make it available to Lendei within: three «(3) days after
receipt of written demand from Lender to the extent permitted:by applicable faw,

Addresses. The mailing addresses of Grantor (debtor) and Lender (se0ured party) from. which information
concerning the security interest granted by this Mortgage may be obtained (eacli us requrred by the
Uniform Commercial Code) are as stated on the first page of this Mortgage. ,

FURTHER ASSURANCES ATTORNEY-IN-FACT. The followmg provisions: relatrng to further assurances: and
attomey in- -fact are a part of this Mortgage: r

Further Assurances. At any time, and from time to trme, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or dellvered to Lender or to Lender s designee, and
when requested by Lender, cause to be filed, recorded refrled or rerecorded as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements,.instruments
of further assurance, certificates, and other documents as may; in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and- (2) the liens and security interests
created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for aII costs
and expenses incurred in connection with the matters referred to |n thrs paragraph

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the precedlng paragraph Lender may
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do so for and in the name of Grantor and at Grantor S expense For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney -in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may" be hecessary or ‘desirable, in Lender's-sole opinion, to
accompllsh the matters referred to in the preceding paragraph.

FULL PERFORMANCE If Grantor pays all the Indebtedriess' when due; and otherwrse performs all the
obligations imposed upon Grantor under this’ Mortgage, Lender shall exécute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statéments of “fermination ‘of any financing statement :on_file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, -if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY lNTEREST If payment is'made by Grantor, whether voluntanly or otherwrse,
or by guarantor orhy any third party, on the Indebtedness ‘and thereafter Lender is forced:to remit the amount
of that payment (/‘; o Grantor’s trustee in bankruptcy or to any similar person under- any federal .or. state
bankruptcy law or law.for-the relief of debtors, (B) by reason of any, judgment, decree or, order of any court or
administrative body having-jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise-of-any claim made by Lender with any. claimant . (rncludlng wrthout Irmrtatron
Grantor), the Indebtedness sheli be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to bc effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of an ~ote or other instrument or agreement evidencing the Indebtedness: and
the Property will continue to secure the aricunt repaid or recovered to the.same extent as if that amount.never
had been originally received by Lender, aad Grantor shall be bound by any judgment decree order, settlement
or compromise relating to the Indebtedness or ‘o this Mortgage.

EVENTS OF DEFAULT. At Lender's option, ur-:‘tor will be in default under this Mortgage |f any of the
following happen: o . : .o . .

Payment Default. Grantor fails to make any paymeiit‘when due under the indebtedness.

Default on Other Payments. Failure of Grantor' withir‘ w2 time re'quired by this Mortgage to make any
payment for taxes or insurance, or any other payment necrs"ery to’ prevent filing of ‘or to effect discharge
of any lien. :

Break Other Promises. Grantor breaks any promise made to Lend ar-or-fails to perform promptly at the time
and strictly in the manner prowded in this Mortgage or m any agreem “irelated to this Mortgage

Default in Favor of Third Parties. Shou!d Grantor default under. any ‘to7n._extension of credrt, secunty
agreement, purchase or sales agreement, or any other. agreement, .in favo; of-any. other credrtor or, person
that may materially affect any of Grantor's property or. Grantor's. abrlrty e renay the Indebtedness or
Grantor's ability to perform Grantor's. oblrgatrons under this Mortgage or.any related cocument.

False Statements. Any representation or statement made or furnished to Lender by Grartor or on Grantor $
behalf under this Mortgage or the Related Documents is false or mrsleadrng in_any material respect, either
now or at the time made or furnished. : :

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document 10 create a valid and perfected security interest or lien)
at any time and for any reason. :

Death or Insolvency. The death of Grantor the msolvency of Grantor, the apporntment of a recerver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceedlng under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other
of Grantor's property in which Lender has a lien. This includes taking of, garnishing of or levying on
Grantor's accounts, including deposit accounts, With’ Lender. However, if: Grantor:disputes in good faith
whether the claim on which the taking of the Property is based is valid or reasonable, and if Grantor gives
Lender written notice of the claim and furnishes Lender with monies or a surety bond satisfactory to Lender
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to satisfy the claim, then this default provrsron wull not apply

Existing Indebtedness. The payment of any instailfent of pnncrpal or ‘any interest on’ the Exrstrng
Indebtedness is not made within the time required by:-the promissory.note evidencing such .indebtedness, or
a default occurs under the instrument securing such .indebtedness and is not cured durrng y
grace period in such instrument, or any-suit or other-action is commenced to foreciose any existing. Ilen on
the Property. -~ - Ve o : :

Breach of Other Agreement. Any ‘breach by Grahtor under the terms ‘of any" other agreement between
Grantor and Lender that is.not remedied :within any grace period:provided. :therein, . including wrthout
limitation any ao'eement concernmg any indebtedness or :other:.obligation. of Grant rto Le. . Whether
existing now ‘or fater, : : '

Events Affecting Gu Al’a'ltor Any of the precedmg events ocCuirs-With Tespect to any guarantor, endorser,
surety, or 80C0mm00nt cn party of any of the Ind edness or ahy guarantor, endorser, surety, or
accommodation party dies of becomes mcompetent, or revokes or drsputes the valldrty of ‘or Ilabmty under
any Guaranty of the Indebtednsss. :

Insecurity. Lender in good faith'be.icves rtseh‘ insecure,

RIGHTS AND REMEDIES ON DEFAULT tlpon the occurrence ‘of an Event of Default and at any trme
thereafter, Lender, at Lender's option, may exercise any one’ or more of the followrng rrghts and remedles, in
addition to any other rights or remedies provices by law:’ :

Accelerate Indebtedness. Lender shall have tnz right at its option ‘withéut notice to Grantor to declare the
entire Indebtedness rmmedrately due and payable mcludmg any prepayment penalty which Grantor: would
be required to pay. , : : . \ Lo

e b

UCC Remedies. With respect to all or any part of the Parsonal Property, Lender shall have all the nghts and
remedies of a secured party under the Uniform Commercial Coze,

Collect Rents. Lender shall have the right, without notice to Grantor, to take passession of the - Property
and collect the Rents, including amounts past due-and unpaid, an 1 apply the net proceeds, over and above
Lender's costs, against the Indebtedness.. In furtherance: of thrs A Lender may. requrre a 'y tel ‘m or
other user of the Property to make payments of rent or use fees *lre' v to Lender. If ‘the Rents are
collected by Lender, then Grantor rrrevocab!y desrgnates Lendér as: Grar.tiu 's attorney-in-fact to:éndorse
instruments received in payment thereof i in the name of Grantor and ‘to negot.a te the same and collect the
proceeds. Payments by tenants or other users to Lender in response 10’ Lender's-ucimand shall satisfy the
obligations for which the payments are made, whether or not’ any‘proper grounaa frr.the demand existed.
Lender may exercise its rights under this subparagraph either.in person, by agent, or through a recerver

Mortgagee in Possession. Lender shall have the right to be' placed as- mortgagee in possassisn or to have a
receiver appointed to take possession of all or any part of the Propeity, with the powei-10 protect and
preserve the Property, to operate the Property preceding foreclosure .ot sale, and to collect the Rents, from
the Property ‘and apply  the. proceeds; over and above the cost of the T Vershrp, agamst the
indebtedness. The mortgagee in possession or receiver may serve wrthout bond if permrtted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount Employment by Lender shall not drsquahfy a.person
from serving as a receiver. :

Judicial Foreclosure. Lender may obtarn a jUdICIa| decree foreclosrng Grantor s mterest in aII or any part of
the Property. : ‘ , :

Deficiency Judgment. If permrtted by apphcable law, Lender may obtarn a judgment for any defrcrency
remaining in the Indebtedness due to Lender after applrcatron of all amounts received from the exercise of
the rights provided in this section. Co . :

Other Remedies. Lender shall have all other rights and remedies provrded in thrs Mortgage or the Note or
available at law or in equity. -
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Sale of the Property. To the extent permitted by appllcable law, Grantor hereby warves any and a!l rrght to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell"alt or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at‘any public sale on all or any portion of the Property.

Notice of Sale. Lender wrll grve Grantor reasonable notice of the time and- place ofany publrc sale of the
Personal Property or of the time after whrch any prrvate ‘'sale or ‘other’ inténded- disposition ‘of ‘the Personal
Property is to be made. Reasonable notrce shatl mean notrce_ grven at least tén (10) days before the time of
the sale or drsposmon. Any sate of the Personal Proper"“ m"ay be made in conrunctron wrth any:- sate of the
Real Property.. Co

Election of Rem~adies. All of Lender s rrghts and remedres Wl|| be cumulatlve and may be xercrsed 'alone or
together Ar wctron by Lender-to..choose any. one remedy- will not. bar Lender from usrng

default and to exercise{snder’ s remediss,

Attorneys Fees; Expenses If Lender rnstrtutes any surt or action to'enforce any of the terms: of this
Mortgage, Lender shall be enuitled to recover such slimas the court may adjudge reasonable as attorneys'
fees at trial and upon any appeai,, Whether or not any court action is involved, and to the extent not
‘prohibited by law, all reasonable expenses Lender.incurs.that in Lender's oprnron are necessary at any time
for the protection of its interest or the enforcement of its. rights. shall become. a. part of the lndebtedness
payable on demand and shall bear interast at the Note rate from the date of the expendrture untrl repald
Expenses covered by thrs paragraph r & /

any automatic stay or injunction), appeals, and anyanticipated post-judgment collection services, the cost
of searching records, obtaining title reports (including feieclosure reports), surveyors' reports and apprarsa!
-fees and title insurance, to the extent permrtted by applr a.ﬁ 2 law Grantor also wrll pay any court costs, in
addition to all other sums provrded by law.. e :

NOTICES. Any notice required to be given under thrs Mortgage, mc' ‘drng wrthout Ilmrtatlon any notrce of
default and any natice of sale shall be given in wrmng, and shalllbe_effer‘ ive when actually delrvered when
actually received by telefacsimile (unless otherwise requrred by law), ‘when deposrted ‘Wwith ~a ‘hationally
recognized overnight courier, or, if mailed, when deposrted in the Unrted Siates nail, as-first class, certified or
registered mail postage prepaid, “directed to the addresses shown near-the begirining of ‘this Mortgage. All
copies of notices of foreclosure from the holder of ; any hen which has prrorrty ovar ‘this Mortgage shall be:sent
to Lender's address, as shown near the begmnrng of thrs Mortgage Any persor may change his-or her
address for notices .under this Mortgage by giving formal wrrtten notrce to the otburGerson or -persons,
specifying that the purpose. of the notice |s to change the person s address. For notice purposes; Grantor
agrees to keep Lender informed at all times of Grantor's currént address.  Unless ‘otherwise  provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor \s-Jeemed to be
notice given to all Grantors. It will be Grantor's responsibility to tell. the others of the notice-from Lender, .

ASSOCIATION OF UNIT OWNERS The followmg provrsrons apply if the Real Property’ ‘has“been submitted to
unit ownership law or similar law for the establishment of condominiums or cooperatrve ownership of the Real
Property:

Power of Attorney. Grantor grants an rrrevocable power of attorney to Lender to vote in Lender's
discretion on any matter that may come before the association of unit owners. ‘Lender will have the right
to exercise this power of attorney only after Grantor s default; however, Lender may decline to exercise
this power as Lender sees ht ST :

Insurance. The insurance as required above may be carned by the association of unit owners on Grantor's
behalf, and the proceeds of such insurance may be pard to the assocratron of unit owners for the purpose
of repairing or reconstructing, the Property. If not so used by the assocratron such proceeds shall be paid
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to Lender.

Default. Grantor's failure to perform any of the: obligations impesed, on :Grantor by the declaration
submitting the Real Property to unit. ownershrp, by the bylaws of, the assocratlon ofunrt ownersv or b any

the R_ea! vProperty, or any failure of Grantor as a member of an association of unit owners tortak'e‘ any
reasonable actinn within Grantor's' power to" prevent:a default:under-such lease by the.-association. of-unit
owners or by any member of the assocratron shall be anEvent of Default under-this.Mortgage.

MISCELLANEOUS PRV SlONS The followrng mrscellaneous provrsrons are a part of thrs Mortgage' o

Amendments. Wiat iz written in this Mortgage and in the :Related Documents. .is Grantor s entire
agreement with Lender .coricerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in wrrtmg and must be srgned by whoever wrll be bound or oblrgated
by the change or amendmeiii.

Caption Headings. Caption headings:in this. Mortgage are for convenience purposes only and are not to be
_ used to rnterpret or defrne the provrsrrrns of this Mortgage :

Sal ""Ie"to Lender and, to the éktent not

Governing Law. This Mortgage will be governed by federal Iaw applr' n t
d “t'o its conﬂicts of 'Iav'r‘i""prévisions.

preempted by federal law, the laws of the Stutz of Illmors wi
This Mortgage has been accepted by | Lender m ithe State of lllmors

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender s request to submrt to the Junsdrctron
of the courts of COOK County, State of Illrnors »

Joint and Several Lrabrlrty All oblrgatrons of Grantor undei s Mortgage shall be joint ‘and several, and all
references to Grantor shall mean each and every Grantor. ‘Tnis means that each Grantor srgnlng below is
responsrble for all oblrgatrons in this Mortgage . » Vg e

not mean that Lender has given up that rrght lf Lend does agr _
rights, that does not mean Grantor will not, have to comply with the other ;.ovrsrons of this Mortgage
Grantor also understands that if Lender does. consent 0 a request 1 s niot ma3an that Grantor will fiot
have to get Lender's consent again if the situation happens again Gra‘" tor further understands ‘that just
because Lender consents to one or more of Grantor 8 requests, that ‘ not mean Lerder will ‘be requrred
to consent to any of Grantor's future requests. Grantor warves presentment, demand fur pnyment, protest,
and notice of dishonor. '

Severability. If a court finds that: any provision of thrs Mortgage.is not valrd or should not.be enforced that
fact by. itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court
will enforce the rest of the provisions of thrs Mortgage even if a provrsron of thls Mortgage may be found
to be invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other rnterest
or estate in the Property at any time held by or for the benefrt of Lender rn any capacity, wrthout the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on_transfer of Grantor's
-interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. |f ownership of the Property becomes vested in a person other than” Grantor, Lender, Without
notice to. Grantor, may deal with, Grantors successors wrth reference 't0 “this' Mortgage and the
Indebtedness by way of forbearance or éxtension without releasrng Grantor from the obligations of this
Mortgage or liability under the Indebtedness.
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Time is of the Essence. Time is of the essence in the performance of this Mortgage

Waive Jury. All parties to this Mortgage hereby waive the rught to any jury: trial in any action, proceedrng,
or counterclaim brought by any partv agarnst any other:party..

Waiver of Homestead Exemptron ' Grantor hereby ‘releases and 'waives all rights and benefits of the
homestead exemption laws of the State of lllrnors as to all Indebtedness secured by this Mortgage ‘

DEFINITIONS. The following words shall have the followmg meanings when used in this Mortgage

Borrower. The word "Borrower" means BRYAN STACY:and MATT -HELMS and rncluc"iesa‘ll co-.srgner{.s.gand
co-makers srgnmg the Note and. all their successors-and assigns..-

Environmentalcaws. The words " Environmental Laws” mean ‘any and all state, federal and Iocal statutes
regulations and ordinances relatrng to the protectron of human health or the environment;, including without
limitation the Co/nprehensive Environmental 'Response, Compensation, 'and’ Liability Act of (1980, as
amended, 42 U.S.C. Siction 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorrzatron
Act of 1986, Pub. L.( M), 99-499 ("SARA"), the Hazardous Materials Transportatron Act, 49°U.S.C.
Section 1801, et seq., the Fasource Conservation and Recovery Act, 42°U.S.C. Section 6901, et seq., or
other applicable state or feae/2"iaws, rules, or regulations adopted pursuant thereto. ‘

Event of Default. The words "Fya it of Defau!t" mean any “of the events of default set forth in this
Mortgage in the events of default sectr of this Mortgage

Existing Indebtedness. The words "Existiig Indebtedness” mean-the rndebtedness descnbed in the Exrstrng
Liens provision of this Mortgage.

Grantor The word "Grantor" means BRYAN S[TACY and MATT HELMS

‘Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guarantv.f all or part of the Note.

Hazardous Substances. The words "Hazardous Substanies” mean materials that, because of their
quantity, concentration or physical, chemical or rnfectrous Ciaracteristics,- may cause or pose ‘a present or
potential hazard to human health or the environment when iinproparly used, treated, stored, disposéd of,
generated, manufactured, transported or otherwise handled. The woids "Hazardous Substances” are used
in their very broadest sense and include without limitation any arid<ell hazardous or toxic substances,
materials or waste as defined by or listed under the Environmeiitzi Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements" means all existing and future imp-ovements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, reslacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amcunts, casts and
expenses payable under the Note or Related Documents, together with all renewals of, “extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in
this Mortgage.

Lender. The word "Lender” means HARRIS N.A., its successors and assigns. The words "successors or
assigns" mean any person or company that acquires any interest in the Note.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated September 21, 2006, in the original principal
amount of $60,500.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
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rate on the Note is 8. 990%. Payments on the Note are to ke made in ‘accordaiice with the following
payment schedule: in 59 regular payments of 3486 32 each and one’ ifregular fast payment estimated at
$58,488.88. Grantor's first-payment is due October-21, 2006, 'and -all:subsequent payments are due on
the same day of each month after that. -Grantor's final payment, will be due .on. September 21, 2 1,
will be for all principal and all accrued interest not yet pald Payments mclude prrncrpai and mterest The
maturity date of the Note is September 21,2011, ‘ : o

Personal Property. The words “Personal Property" mean all equrpment fixtures,- and- other-articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; togetiior with all accessions; parts;-and additions:to, all replacements of, and all. substrtutrons for,
any of such: pruperty, and together with all proceeds._ (including without limitation all msurance proceeds
and refunds of preini 1ms) from any sale or-other drsposrtron .of the Property.

»Property The worr’ ‘P, nnerty" means coIIectrver the Real Property and the Personal Property

Real Property. The worus 'Faal Property“ mean the real property, mterests and rights,. as further descnbed
in this Mortgage. \ : ‘ : , .

Related Documents. The words "He!ated Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agree:nents. guaranties;  security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with' the indebtedness. :

Rents. The word "Rents" means all presert 2 :d future rents, revenues, mcome |ssues, royaEtres, proflts,
and other benefits derived from the Property -

EACH GRANTOR ACKNOWLEDGES HAVlNG READ ALL THE FRJ"&SIONS OF THIS MORTGAGE AND EACH
GRANTOR AGREES TOITS TERMS. :

A;%«

BRYAN smwf’ -

il e

MATT HELMS

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

I

STATE OF Yl J )
.y ) S
COUNTY OF W/ L )

On this day befors.ms, the undersigned Notary Public, personally appeared BRYAN STACY and MATT HELMS,
to me known to be *ie individuals described in and who executed the Mortgage, and acknowledged that they

signed the Mortgage «s “heir free and voluntary act 7 eed, for the useg and pugpose Ajrlein mentiorBd.é
Given under my hand ana ¢itisial seal this day of %fﬁé 20 .
By 7/ Residing at / 4 do

Notary Public in and for the State of .

l\!ly commission expires //’ ‘)'/_7,_// 0 PA?/IE&CF' SEIT_ L/i iérbp':

NOTARY PUBLIC, STATE UF ILLINOIS
MY COMMISSION EXPIRES 1/27/2010

T ey T ™ a8 T (¥ T3
LASER PRO Lending, Veor, 6.31.00.104 Copr. Nartand Financisl Solutions, In¢. 1997, 2006, AT oty wssived. - I FAHARLANCMmrw2\CPILMAGOS.FC TR- 1636279 PA-HELDAN
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ORDER NUMBER: 2000 000591176 OC

STREET ADDRESS: 1238 W. FULLERTON UNIT 1K
CITY: CHICAGO COUNTY: COOK COUNTY

TAX NUMBER: 14-29-323-024-1010

LEGAL DESCRIPTION:

UNIT 1K AND PARKING SPACE P-15 IN SURREY COURT CONDOMINIUM, AS DELINEATED ON A
PLAT OF THE F2LLOWING DESCRIBED REAL ESTATE:

LOTS 43, 44, 45 a&ND 46 IN THOMAS GOODE’'S SUBDIVISION OF PART OF THE SOUTH 1/2 OF
BLOCK 43 IN SHEFTT&ID’S ADDITION TO CHICAGO (LYING EAST OF THE RIGHT OF WAY OF
THE CHICAGO AND EVANSTON RAILROAD COMPANY) IN THAT SOUTHWEST 1/4 OF SECTION 29,
TOWNSHIP 40 NORTH, KANGF 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, WHICL PLAT OF SURVEY IS ATTACHED AS EXHIBIT "D" TO THE
DECLARATION OF CONDOMINIUM MADE BY SURREY COURT VENTURE PARTNERSHIP, AN ILLINOIS
GENERAL PARTNERSHIP, AND RECTOLDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK
, COUNTY, ILLINOIS AS DOCUMENT NC. 25799181, IN COOK COUNTY, ILLINOIS

LEGALD




