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P THIS DECLARATION OF ACCESS AND SEWER EASEMENT AND
o

. COVENANTS FOR MAINTENANCE AND COST SHARING (this

Q

O ) Co oo 2]

"Declaration") is made
this 20" day September 2006, by NP-I IiLe2 ¢ "NP™) an Hlinois limited liability company and

North Parcel L.L..C. ("North") an Illinois limited liability company (NP and North are

collectively, the "Declarant™),

RECITALS

Declarant owns Jand in the City of Chicago, Illinois (the "Ciiy"). which is bounded by

North Dearborn Street on the east, North Clark Street on the west, West Hubbard Street on the

north and West Kinzie Street on the south (the "Property”). The Property is depicied and

described on the Site Plan attached hereto as Exhibit A (the "Site Plan").

Dearkin Res LLC, an Indiana limited Liability company ("Hotel Developer”) is about to

begin development of a hote] project (the “Hotel”) on the portion of the Property which extends

along North Dearborn from Hubbard Street on the north to Kinzie Street on the south ("Hotel

Parcel") legally described in Exhibit B, attached hereto and on a second parcel of land with 31.9¢

fect of frontage on Hubbard Street which extends south along the western boundary of the Hote]

Near North National Title

EA ."x“{,::“
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Parcel for a distance of 100.19 feet (the "Ground Lease Parcel") which is subject to a ground
lease with the 51 West Hubbard LLC, an Uinois limited liability company, as lessor (the
"Ground Lessor"), legally described in Exhibit C, attached hereto,

Declarant anticipates that a mixed-use development will be constructed in the future on
the portion of the Property that fronts on both Clark Street and West Kinzie Street (the "Future
Development Parcel"), legally described in Exhibit D, attached hereto.

Declarait und Hotel Developer have determined that constructing a private driveway on
the Property is necessary o provide service and other delivery vehicles with a convenient means
of access to the rear service enitances of the Hotel to be developed on the Hotel Parcel and
Ground Lease Parcel and the mixec-use development on the Future Development Parcel. The
Site Plan shows the location of the Easenieit Parcel on which such private driveway will be
constructed, and is legally described on Exhibit B, 2ttached hereto (the “Easement Parcel™).

Declarant and Hotel Developer have also deteripined that as part of construction of the
private driveway, it is necessary and beneficial to the users of such private driveway to instal]
and maintain a sanitary sewer, lint basin, grease separator, bollards and cetaining wall for the
Hotel’s loading area and for placement of the Hotel’s trash compactor.

IN FURTHERANCE of the development plans for the Property described in'the
Recitals, Declarant hereby makes the following declaration and covenants:

1. Declaration of Access and Sewer Easement.

Declarant hereby declares and grants a permanent, non-exclusive access and sewer
casement (the "Access and Sewer Easement") over, under and across that portion of the Property
which is identified on the Site Plan as the "Easement Parcel” for the purpose of providing a

means of ingress and egress to the Property from West Kinzic Street and to provide the Hotel
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with sanitary sewer service. This grant and declaration of easement includes the right to
construct, repair, replace and maintain 3 private driveway, and the ri ght to install, repair replace
and maintain a sanitary sewer, bollards and retaining wall for the Hotel’s loading area and related
appurtenances on the Easement Parcel. The foregoing grant and declaration includes a right of
access for such personnel and equipment that are needed or desired to install, repair, replace and
maintain a driveway, the sanitary sewer and related appurtenances on and under the Easement
Parcel.

The Access and Sewer Easement ig hereby declared and granted to be for the benefit of
Hotel Developer, the Ground Fersor, the present and future owners of the Property (collectively
the "Owners") and their respective occupants, lessees, visitors and invitees, and such Owners,
successors and assigns (collectively the "Croiitees™).

2. Use of the Fasement Parcel,

The private driveway is intended for use primaiily bv service and delivery vehicles and
incidentally by construction equipment and pedestrians for the Property and its Owners. Use of
the Easement Parcel by construction vehicles while buildings and impiovernents on the Property
are being constructed, undergoing repair or renovation shall be subject to rules and limitations
reasonably set forth by Declarant effective upon delivery to the Owners 10 insure that'itie use of
the driveway is not unnecessarily restricted, hampered and impeded. Repairs, replacemelic and
maintenance to the driveway and the sanitary sewer and related appurtenances shall he
undertaken at such times and subject to such limitations and restrictions reasonably imposed by
Declarant to minimize distuption of use of the driveway as contemplated by this Declaration,

3. Construction on the Kasement Parcel,
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Declarant hereby delegates the obligation to construct and install the driveway, sanitary
sewer and related appurtenances on the Easement Parcel to the Hote] Developer so that such
construction and installation occurs simultaneously with construction of the Hotel. The
construction and installation of the driveway, sanitary sewer and related appurtenances on the
Easement Parcel shall be undertaken by Hotel Developer in accordance with the detailed plans
and specifications dated April 3, 2006, prepared by Hellmuth, Obata angd Kassabaum, Inc. (the
"Improvement Fls 1s"). The Improvement Plans shall be reviewed and approved by Declarant,
prior to the time that construction begins, whose approval shall not be unreasonably withheld.
Hotel Developer shall be respeiisible for obtaining all permits and approvals necessary to install
the driveway, sanitary sewer and e ated appurtenances. All costs and €xpenses to initially insta)l
the driveway, sanitary sewer and related appurtenances in accordance with the [mprovement
Plans shall be paid by the Hotel Developer. Hotel Developer shall provide Declarant with an
accounting of the costs and expenses incurred to complese zonstructions of the driveway,
sanitary sewer and appurtenances, excluding any improvemients, which solely serve the Hotel.
Upon commencement of construction on the Future Development Parcels Declarant shall cause
the developer of such construction to reimburse the Hotel Developer for 50%0f the costs and
expenses it incurred to initially construct and install the private driveway, sewer and
appurienances on the Easement Parce] (excluding any improvements, which solely serve (e
Hotel), together with interest at the prime rate of interest in effect from time to time at LaSalle
Bank National Association or its successor, from the date the Hotel Developer opens the
improvements on the Hotel Parcel for business to the general public until paid in full, and shall

make such further improvements as are necessary or incidental to the mixed-use development on
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the future Development Parcel, at the cost and expense of the then owner of the Future

Development Parcel.

4. Covenant to Maintain the Easement Parcel and Share Maintenance Costs,
A, Maintenance. Until such time as construction on the Future Development Parcel

commences, Declarant hereby delegates the duty and obligation to repair, restore, replace and
maintain the improvements nstalled on, under and across the Easement Parcel to Hotel
Developer. Wheén construction on the Future Development Parce] is complete, Declarant may
delegate the foregoirie Juty and oblj gation to the Owner of the Future Development Parcel or to
the condominium associatton i€ +he Future Development Parcel hag been subjected to the Illinois
Condominium Act, upon terms and conditions acceptable to the Hotel Developer. Declarant
shall have the on-going obligation to repir; replace restore and maintain the driveway
constructed on the Easement Parcel so that it remains open and available for use by the Grantees
in the event that the Owner to which the maintenance vhligation has been delegated fails 10
perform its obligations, and Hote] Developer may do so if Beclaras fails to do so to the
satisfaction of the Hotel Developer.

As used herein the terms "maintenance” and "maintain" are broadly defined and include
cleaning, snow removal and salting as well as repairing and resurfacing from time (s e and
includes right of access for the employees and equipment of such contractors and vendors that
may be engaged from time to time to perform required maintenance, The costs of such
maintenance and repair are hereinafier referred to as "Maintenance Costs". Any maintenance
which is performed to repair damage due to usage of the driveway on the Easement Parcel by
construction vehicles or which is due to acts and deeds attributable to one Grantee shall be

performed at the cost and expense of the Grantee responsible for such damage.
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B. Sharing of Maintenance Costs. Each Owner of 3 portion of the Property shall be

responsible for its share of Maintenance Costs. Initially 100% of all such costs shall be paid by
the Owner of the Hotel Parce] and by the Ground Lessor. Upon commencement of construction
on the Future Development Parcel, 50% of the Maintenance Costs shall be paid by the Owner of
the Future Development Parcel and with the other 50% of such Maintenance Costs paid by the
Owner of the-Hotel Parcel and by the Ground Lessor.

Hotel Dzveloper, or such other Owner to which Declarant delegated the duty and
obligation to undertay-& Maintenance, no less frequently than annually or more frequently as it
may elect, shall invoice aii Owners for their share of the Maintenance Costs incurred or
estimated to be incurred in the futue., invoices shall be payable within 15 days after receipt.
Records of all expenditures for Maintenanc: shall be kept and shall be available to al| Owners
for review during and for a reasonable amount ¢f time.,

If an invoiced share of Maintenance Costs are 1o paid when due, the amount of such
invoice shall constitute a lien against such portion of the Property-antil paid. Such lien shall
have the same priority and may be enforced and collected in the sanie snanner ag other liens of 4
similar nature are enforced and collected by Declarant, Declarant shall be entitled to recover all
reasonable costs of collection including attorneys' fees and disbursements includifigcourt costs
to enforce the lien or obtain and coliect a judgment. Interest shall accrue on the amount irhiced
from the due date until fully paid at the prime rate of interest in effect from time to time at

LaSalle Bank National Association or its successor plus 3% per annum,

5. Covenants to Pay Real Estate Taxes and Maintain Insurance,
A. Taxes. Each Owner of the Property shall be responsible for real estate taxes

levied against the Easement Parce] shared on the same basis as Maintenance Costs. Delcarani
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shall attempt to have a Separate tax parcel number assigned to the Easement Parcel. 1f a share of
real estate taxes is not paid when due, the amount of such share shall constitute a Iien against
such portion of the Property until paid. Such lien shall have the same priority and may be
enforced and collected in the same manner as other liens of a similar nature are enforced and
collected by Declarant. Declarant shall be entitled to recover aj] reasonable costs of collection
including attarneys' fees and disbursements including court costs to enforce the lien or obtain

and collect a judgment. Interest shall accrue on the amount invoiced from the due date unti] fully
paid at the rate of ini=teot in effect from time 1o time at published by the Cook County Treasurer
for late payment of real estate ‘axes, currently 18% per annum.

B. Insurance. Hotel Owner shall obtain and maintain property insurance, which shai]
meet or exceed the insurance requiremen's se( forth on Exhibit F covering the Fasement Parce]
with all Owners listed as additional insureds. Costs for such insurance shall be shared by the
Owners on the same basis as Maintenance Costs. The Dcclarant shall provide all Owners
certificates evidencing that such insurance is in effect and shall be entitled to notice of
cancellation, If existing policies are not renewed within 30 days of (he farmination date, any
Owner, upon written notice to the other Owners, may exercise the remedy of self-help in the
event such insurance is not obtained as herein provided to insure that property insurapce remains
i effect at all times.

All Owners using the Easement Parcel shall list all other Owners as additional insureds
on their liability insurance policies and provide Certificates of Insurance evidencing compliance

with the foregoing.
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6. Notices.

All notices required by this Declaration shall be in writing and shall be considered given
upon receipt, if hand delivered to the party or person intended, or one (D) business day after
deposit with a nationally recognized overn; ght commercial courier service for next business day
delivery, proper charges prepaid, or three (3) business days after deposit in the United States
mail, postage prepaid, by certified mail, retumn receipt requested, addressed by name and address

to the party of person intended as follows (or to such other address, notice of which is given in

writing):
Declarant: NP-II LLC and North Parce] LLC
¢/o Friedman Properties
325 North LaSalle Street

Chicago, IL 60610
With a Copy 1o

Kevin A, Sterling, Esq.

General Counsel

Friedman Pieperties, Ltd.

325 North La37ite Street, Suite 600
Chicago, Illinois 50510

Hotel Developer; Dearkin Res LLC
White Lodging Services Co; Foration, Manager
Lawrence E. Burnell
Chief Operating Officer
1000 East 80th Place
Suite 600 North
Merrillville, Indiana 46410

With a Copy to: Carol Ann Bowman, Esq.
General Counsel
White Lodging Services Corporation
1000 East 80" Place, Suite 700 Nogth
Merrillville, Indiana 46410
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Ground Lessor: 51 West Hubbard LLC
Albert M. Friedman
Friedman Properties, [t
325 North LaSaile Street, Suite 600
Chicago, Illinois 60610

With a Copy to: Kevin A. Sterling, Esg.
General Counsel
Friedman Properties, Ltd.
325 North LaSalie Street, Suite 600
Chicago, Illinois 60610

7. Declaraut’s Reserved Rights.

Declarant reserves the unilatera] right, at its sole cost and expense, to expand the
Easement Parce] to include all o a part of that portion of the Property which is desi gnated on the
Site Plan as the "Future Easement Parcel;" provided that such additiona grants do not materially
and adversely interfere with the Grantee'siseof the Easement Parcel for access or materially
increase its costs. Such expanston shall be accomplished by recording a supplement to this
Declaration adding some or all of the Future EasememPfve] to the Easement Parcel and subject
to the terms and provisions herein set forth,

Declarant reserves the right in connection with the developmetil of the Hotel on the Hote]
Parcel and development on the F uture Development Parce] to grant additiona! easements within
or which cross the Fasement Parcel or to grant others ("New Grantees") the right 1o ges the
Easement Parcel for such purposes and on such terms as Declarant determines are reasonaule,
provided that such additionaj granis do not materially and adversely interfere with the Grantee's
use of the Easement Parcel for access. The New Grantees shall not e obligated to assume a
share of the Maintenance Costs.

Declarant hereby reserves the right, at its sole cost and €xpense, to construct an elevated

Skybridge over the Fasement Parcel connecting the development on the F uture Development
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Parcel to the improvements to be constructed on the Hotel Parce| at 4 location to be mutually
agreed upon between the Declarant and the Hotel Developer. The costs of maintaining the
Skybridge shall be borne by Declarant or as the Owners may agree.

Declarant shall have the right, upon notice to all Owners, to substitute an independent
third party management company to operate and manage the Easement Parce] (the "Manager")
and to perform the duties and obligations herein delegated to the Hotel Developer and others.
Subject to the paiar written approval of the Owners, the Manager shall let contracts for
maintenance, be responsible for invoicing and collecting Maintenance Costs, Real Fstate Taxes,
and Insurance and for keeping books and records. Declarant may include Declarant's
enforcement rights, as provided herein,'in its delegation to a Manager as well as such other
responsibilities as Declarant deems reasonayle. Any Manager designated by Declarant sha]l be
entitled to be paid by Declarant a management e of 3% of the maintenance costs for its

services.

8. Hotel Protective Covenant,

Declarant hereby covenants, agrees and declares for the benefi; of the Owners of the
Hotel Parcel and the Ground Lease Parcel and their respective successors and assigns that no
improvements, except for the improvements expressly contemplated by this Agreépient and the
Skybridge as permitted by Section 7, above, shall be constructed on any portion of the Ffwe
Development Parcel within twenty feet of the improvements constructed on the Hotel Parcel and
the Hubbard Ground Lease Parce]. This covenant shall run with the land and be binding on all

present and future Owners of the Futyre Development Parce].

10
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9, Transfer of Declarant's Rights,

All of the rights and the obligations as provided herein of Declarant hereunder may be
transferred from time to time to another entity, which shal] thereafter exercise the rights and
perform the obligations of Declarant. No such transfer of Declarant's rights and obligations shall
be effective unless it is in 3 written instrument signed by both the current Declarant and the
entity assuming the rights and obligations of Declarant hereunder and then recorded in the
Recorder's Office of Cook County, Illinois,

10.  Enforcemen.

Declarant shall have the right to enforce the provisions of this Declaration and may bring
actions at law or in equity, Declarait shall be entitled 10 recover its attorney’s fees and
disbursements plus court costs from the nor-rrevailing party or parties.

I1.  Self-Help.

In the event Declarant or any party to whom the responsibility has been delegated fails to
perform the maintenance obligations applicable to the Easeient Parcel or other obligations
arising hereunder and such failure continues for 30 days after a writtan request therefore is made
by one or more of the Grantees, or Declarant, as the case may be, then the Giahtee or Grantees or
Declarant giving such notice shall have the right to undertake the notice maintendiics sud to be
reimbursed for the costs and expenses incurred therefor as well as for any attorneys fees aid
disbursements plus court costs incurred if it is necessary o bring a collection action; provided
however, in the event the Easement Parce] is being maintained by a third party manager, then

such cure period may be shorten by wrilten agreement,

11
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12, Notice of Sales and I, eases.

The Owner of any portion of the Property, other than the owner of a residential or hote]
condominium unit or a guests of the Hotel in the ordinary course business of the Hotel, who sells
or leases its portions of the Property shall provide written notice to Declarant within ten (10)
days of entering into an agreement for lease or closing on the sale of its portion of the Property.
Such notice shall include the names of the purchaser or lessee and such purchaser or lessee’s
mailing addressés,

13.  Estoppel Certizicates

Each the Declarant and Grantee(s) hereunder, shall, from time to time, within ten (10)
days after receipt of written request frorn the other party, execute, acknowledge and deliver to
the requesting party or to any existing or prospective purchaser or mortgagee designated by the
requesting party, a certificate (“Estoppel Certificate™ Stating:

(a) that the terms and provisions of this Agreement are unmodified and are in fyl]

force and effect or, if modified, identifying anysuch modifications;

(b) to the best of the knowledge of the Declarant or Granteels), as the case may
be, making the certificate, whether there is any defauit her¢uinder by the
requesting party and, if so, specifying the nature and extent theresi-and

(c) whether there are any sums which the Declarant or Grantee(s) executing such
Estoppel Certificate is entitled to receive or demand from the requesting party,
and if there is any such sum, specifying the nature and amount thereof.

14, General Provisions,

A. If any provision of this Declaration shall be held invalid, it shall not affect the

validity of the remainder of the Declaration.

12
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B. If any provision of the Declaration is deemed 1o violate the rule against
perpetuities, then such provisions shall be deemed to remain in effect unti] the death of the last
survivor of the now living descendants of the President of the United States, plus twenty-one
(21) years thereafter.

C. The provisions of this Declaration shall be liberally construed. This Declaration
shall be governed by and shall be construed in accordance with, the laws of the State of Illinois.

D. Tls Declaration shall be recorded with the Recorder of Deeds for Cook County,
Ilinois. No amendnieint 4o this Declaration shall be effective unless signed by all Owners of the
Property and recorded with the Recorder of Deeds for Cook County, INlinois. In the event any
portion of the Property is subject to/the IMinois Condominium Act, the condominium association
shall sign amendments on behalf of all urit ywners,

E. The Access and Sewer Easement ana Covenants created by this Declaration are
intended to be permanent and on-going, be binding upet e successor Owners of the Property
and run with the land. The Access and Sewer Easement is fiitended to be an easement
appurtenant to the Property,

[PAGE LEFT INTENTIONALLY BLANK]

13
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IN WITNESS WHEREOF , this Declaration has been executed as of the day and date

first above written,

DECLARANT:

This Declaration is beirig executed by the undersigned Hote] Developer and Ground Lessor
for the purpose of acknowledginpand accepting for themselves and for their successors and
assigns the terms and provisions he: eof including the rights herein reserved by Declarant and the
duties and obligations herein imposed s the Grantees which include the undersigned.

HOTEL DEVELOPER:
DEARKIN RES LLC
By: Whiie Lodging Services Corporation, an

Indiana corporation, Manager

By: L
Lawrence E. Burnell Chief Opsrating
Officer

GROUND LESSOR:

14
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IN WITNESS WHEREOQF, this Declaration has been executed as of the day and date

first above written,

DECLARANT:
NP-II LLC

By:
Its Manager

NORTH PARCEL LLC

By:
Its Manager

This Declaration is being zxecnted by the undersigned Hotel Developer and Ground Lessor
for the purpose of acknowledgrig and accepting for themselves and for their successors and
assigns the terms and provisions hiregf including the rights herein reserved by Declarant and the
duties and obligations herein imposed o1 the Grantees which include the undersigned.

HOTEL DEVELOPER:

DEARKINRES LLC

By: White Lodging Services Corporation, an
Indiana corporation, Manager

Sl f )
By:.(}'—-——_—((,

Lawrence E. Burnell Chic FBperating
Officer

GROUND LESSOR:

51 West Hubbard LLC

By:
Its Manager

14
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

Mmanager of said company, pursuant to authority given by the Members of said Company as his
free and volenary act, and as the free and voluntary act and deed of said Company as trustee, for
the uses and purposes therein set forth.

Given under my hand and official seal, this 20" day of September 2006,

My Commission Expires: 7/ 4

: KEVIN A STERL)
Hhres COMM!SS!ON EXPIRESO NG
A

AAAIA&AAN&* A LYYy

STATE OF ILLINOIS)
) SS.
COUNTY OF COOK )

L, the undersigned, a Notary Public in and for said County..inthe State aforesaid, DOES
HEREBY CERTIFY that Albert Friedman, personally known to me t¢- oo the manager of North
Parcel LLC, an Illinois limited liability company "(Company™), and perssially known to me to

instrument as Mmanager of said company, pursuant to authority given by the Members 57 said
Company as his free and voluntary act, and as the free and voluntary act and deed of g9id
Company as trustee, for the uses and purposes therein set forth,

Given under my hand and officia] seal, this 20"

My Commission Expires: A7

|
«
e
«
&
|

OMMISSION Expiges 09/27 /07 M
A4 4 Jl,_AAA‘I Yyvwey

I5



0627717185 Page: 17 of 25

UNOFFICIAL COPY

STATE OF 1NDIZNA )
) SS.
COUNTY OF LAKE )

Person and 2eknowledged that as such Chief Operating Officer, he signed and delivered said
instrument as M anager of said company, pursuant 1o authority given by the Members of said
Company as his fice and voluntary act, and as the free and voluntary act and deed of said
Company as trustée, for the uses and purposes therein set forth,

19th
Given under my @end and official seal, this 2931 day of September 2006,

e IR I / )
MARGUERITE E. DtAAg —l' _ /y@é ,
K % Lake County /’j, I, ,
My Commission Expires ’ A
Ky ( ic

Fabruary 26, 2009

STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

, the undersigned, a Notary Public in and for said County, inthé State aforesaid, DO
HEREBY CERTIFY that Albert M. Friedman personally known to me ¢ bé the Manager of 51
West Hubbard LLC, an Illinois limited liability company "(Company"), and personally known to
me to be the same person whose name is subscribed to the foregoing mstrumer.t, aspeared before
me this day in person and acknowledged that as such Manager, he signed and delivered saig
instrument as Manager of sajd company, pursuant to authority given by the Members 5f said
Company as his free and voluntary act, and as the free and voluntary act and deed of said
Company as trustee, for the uses and purposes therejn set forth.

Given under my hand and official seal, this 20" day of September 2006,

Notary Public

My Commission Expires;

16



0627717185 Page: 18 of 25

UNOFFICIAL COPY

STATE OF )
) SS.
COUNTY OF )

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO
HEREBY CERTIFY that Lawrence E. Burnell, Chief Operating Officer of White Lodging
Services Corporation, personally known to me to be the Manager of Dearkin Res LLC, an
Indiana limited liability company "(Company"), and personally known to me o be the same
person whose name is subscribed to the foregoing instrument, appeared before me this day in
person and arknowledged that as such Chief Operating Officer, he signed and delivered said
instrument as Manager of said company, pursuant to authority given by the Members of said
Company as lis fice and voluntary act, and as the free and voluntary act and deed of said
Company as trusiee for the uses and purposes therein set forth,

Given under my kKand and official seal, this 20™ day of September 2006

Notary Public

My Commission Expires:

STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

[, the undersi gned, a Notary Public in and for said County, 11 %e State aforesaid, DO
HEREBY CERTIFY that Albert M. Friedman personally known to me to be the Manager of 51
West Hubbard LLC, an [linojs limited Hability company "(Company"), and personally known to
me 1o be the same person whose name is subscribed to the foregoing instrument; apneared before
me this day in person and acknowledged that as such Manager, he signed and deliveied said
instrument as Manager of said company, pursuant to authority given by the Members 4¢ said
Company as his free and voluntary act, and as the free and voluntary act and deed of said
Company as trustee, for the uses and purposes therein set forth.

Given under my hand and official seal, this 20" ay of September 2006,

My Commission Expires: 7

_ g"’". “OFFlCIAL SEAL"

KEVIN A STERUNG

COMMISSION XPIRES 09/27 /07
YYYyry:

16
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MORTGAGEE'S CONSENT
National City Bank, as the mortgagee of the Property, hereby consents to the foregoing

Declaration and to the casements and covenants declared and reserved therein.

NATIONAL CITY BAN

STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

I, the undersigned, a Notazy-Public in and for said County, in the State aforesaid, DO

HEREBYJ CERTIFY that T Hurg » Personally known to me 1o be the

WE Fresident Oof NATIONAL CITY BANK, a national banking corporation, and
personally known to me to be the Same pe:son whose name is subscribed to the foregoing
instrument, appeared before me this day in person and acknowledged that as such
5{ Wi ?Q‘S ent (s)he signed and deliverad said instrument as \(‘]Q{; E[zbjo[eﬂf of said
corporation, pursuant to authority given by the Board of Directors of said corporation as his/her
free and voluntary act, and as the free and voluntary ac{ and deed of said corporation for the uses
and purposes therein set forth,

Given under my hand and official seal, this 20% day of Septzmber 2006.

Notary Public

My Commission Expires; 5 If 7{0?

TOFFICIAL SEAL" §

4

4

b4

{  RACHEL D. BOOKER
:.NOTAHY PUBLIC STATE OF ILLINOIS
$ My Commission Expiras 05/17/2008

17
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EXHIBIT B
HOTEL PARCEL

THE EAST 66.00 FEET OF THE FOLLOWING TRACT; LOTS 1 AND 2 IN BLOCK 2,
TOGETHER WITH THE EAST-WEST 18 FOOT PUBLIC ALLEY YVACATED BY
ORDINANCE RECORDED OCTOBER 7, 1988 AS DOCUMENT NO. 88463998, LOTS 1, 2
AND 3 IN ASSESSOR’S DIVISION OF LOTS 13,14, 15AND 16 IN BLOCK 2 AFORESAID,
ALL IN WOLCOTT’S ADDITION TO CHICAGO, IN THE EAST 1/2 OF THE NORTHEAST
1/4 OF SECTION 9, TOWNSH]IP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Common Adgress: 410 North Dearborn Street, Chicago, Illinois

PIN: 17-09-261-007: 17-09-261-008: 17-09-261-009; 17-09-261-016 (includes other propertics)
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EXHIBIT C

GROUND LEASE PARCEL

BLOCK 2N WOLCOTTS ADDITION TO CHICAGO, IN THE EAST 1,2 OF THE
NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Common Addzess: 51 West Hubbard Street, Chicago, lHlinois

PIN: ]7~09-261—l‘d‘i; I7—O9-26]-008; I7—O9—26]-009; 17-09-261-016 (includes other properties)
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EXHIBITD
FUTURE DEVELOPMENT PARCEL

Parcel 1

LOTS 1 THROUGH 8, INCLUSIVE, TAKEN AS A TRACT, EXCEPT THE EAST 89.58
FEET THEREOF , INBLOCK 2 IN WOLCOTT’S ADDITION TO CHICAGO, IN THE EA ST
% OF THE N ORTHEAST % OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Common Address: 60 West Kinzie Street, Chicago, Hlinois
AND

Parcel 2

THE WEST 23.58 FEET JF THE EAST 89.58 FEET OF LOTS 1,2 AND 3, TAKEN AS A
TRACT, IN BLOCK 2, TOGETHER WITH THE EAST-WEST 18 F OOT PUBLIC ALLEY
VACATED BY ORDINANCE RZCORDED OCTOBER 7, 1988 AS DOCUMENT NO.
88463998 LYING NORTH OF AND ADJOINING SAID LOTS, EXCEPT THE EAST 66.00
FEET THEREOF, ALL IN WOLCOTT™S ADDITION TO CHICAGO, IN THE EAST ¥ OF
THE NORTHEAST % OF SECTION 9, TCWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COGE COIINTY, ILLINOIS.

Common Address: 52 West Kinzie Street, Chicago, 11

PIN: 17-09-261-007: 17-09-26] -008; 17-09-261-009; 17:09. 261-016 (includes other properties)
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EXHIBITE

EASEMENT PARCEL

THE WEST 23.58 FEET OF THE EAST 89.58 FEET OF LOTS 1,2 AND 3, TAKEN AS A
TRACT, INBLOCK 2, TOGETHER WITH THE EAST-WEST 18 FOOT PUBLIC ALLEY
VACATED BY ORDINANCE RECORDED OCTOBER 7, 1988 AS DOCUMENT NO.
88463998 LYING NORTH OF AND ADJOINING SAID LOTS, EXCEPT THE EAST 66.00
FEET THEREOF, ALL IN WOLCOTT’S ADDITION TO CHICAGO, IN THE EAST % OF
THE NORTHEAST ¥ OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRANCIPAL MERIDIAN, IN COOK COUNTY, ILLINOJS.

Common Address 5?2 West Kinzic Street, Chicago, IL,

PIN: 17-09-261-007; 17 U9-261-008; 17-09-261-009; 17-09-261-016 (includes other properties)
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EXHIBIT F

INSURANCE REQUIREMENTS

Property insurance adequate |
the improvements on or abo
goods and inventory.

It amount to cover damage to or 100

% cost of replacement of, as necessary,
ut the Easement Parcel, includin

g trade fixtures, furnishings, equipment,
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