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SURORDINATION AGREEMENT

THIS AGREEMENT is made and ‘ntered into as of August 9, 2006 by and among LaSalle
Bank, (the "Junior Lender") and ABN AMRO Mortgage Group, N.A. (the "Senior Lender)
and John F. Murphy and Patricia A. Murphy {the “borrowers”)

A.  John F. Murphy and Patricia A. Murphy. (the “Borrowers”) are indebted to the Junior
Lender, as evidenced by:

(1)  that certain Mortgage dated May 22, 2002 (the "Junior Mortgage");

The indebtedness of the Borrower to the Junior Lender is referred to herein as the “Junior
Indebtedness”.

B. The Junior Lender is the holder of the Junior Mortgage granting to th Junior Lender a
lien in certain real property located at 6517 Deer Lane in Palos Heights, IL 60405 2ad as more
specifically described on Exhibit A attached hereto (the "Premises™), which was Fscorded in
Cook County under Document #0020645752 on June 10, 2002.

C. The Senior Lender has made a loan to the Grantor evidenced by, among other things,
the following:

(1)  Note dated as of 8-%-o &, 2006 signed by the Grantor in the
principal amount of $366,000.00.

(2) Mortgage dated §-§~o G 2006 signed by the Grantor and granting
to the Senjor Lender a lien in the Premises, which mortgage was recorded
with the Recorder's Oftice on , , as Document No.

(the "Senior Mortgage"). ' ﬁ?j
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The indebtedness of the Grantor to the Senior Lender is referred to herein as the “Senior
Indebtedness”. Said Senior Indebtedness shall not exceed $365,000.00.

D. As a condition of the Senior Lender entering into the documents described in the
foregoing recital, the Senior Lender is requiring that the parties enter into this Agreement.

NOW, THEREFORE, as an inducement to the Senior Lender to advance money or extend
credit to the Grantor or to extend or renew the time for payment of any indebtedness of the
Grantor to the Senior Lender that may now or hereafter exist, and in consideration of any such
advancemeric.o° money or extension of credit by the Senior Lender to the Grantor, or any such
extension of tine for payment or renewal of any indebtedness now or hereafter owing from the
Grantor to the Seoior Lender, the parties hereby agree as follows:

1. Subordination.~ /11 security interests, liens, encumbrances and claims, now or
hereafter existing, which/sccure or may hereafter secure payment of the Junior Indebtedness,
including, without limitation, ibe Junior Mortgage, are hereby subordinated to ail security
interests, liens, encumbrances ans claims, now or hereafter existing, which secure or may
hereafter secure payment of the Semicr Indebtedness, including, without limitation, the Senior
Mortgage.

2. Successors. This Agreement shall bind end inure to the benefit of the Senior Lender,
the Junior Lender and the Grantor and their respeciive successors and assigns.

IN WITNESS WHEREOF, the undersigned have signed this Agreement as of the date first
appearing above.

JUNIOR LENDER:

LaSalle Bank

By: /[/ / k’@f wg Its: @r’z&z«f &%% ﬂo?;m:/’) -
GRANTOR:

1./

/ John F. Murphy 7
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"STATE OF ILLINOIS )
) SS
COUNTY OF COOK)

D%C— a Notary Public in and for said County in the State aforesaid, do hereby certify
thatm“u‘;_;’“ ,,ersonally known to me and known by me to be an Officer of LaSalle Bank, in
whose name tae above and foregoing instrument is executed, appeared before me this day in
person and acknorvledged that he/she signed and delivered the said instrument as his/her free
and voluntary act aiG'»s the free and voluntary act of said corporatlon for the uses and

purposes therein set forth.
)5 S) Vot con—

"OFFICiAL SEAL"

SANDRA S71B355 MOORE
NOTARY PUBLIC STATE OF ILLINOIS {

My Commission Exgires 10/01/2007 |

GIVEN under my hand and Ngi2:1al Seal this

‘Jbtary Public

My Commission Expires: [ u / L 7

AP
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EXHIBIT A

Legal Description
Lot 41 in Wapinski-Allard Subdivision being a subdivision of the
Northwest % of the Northeast % of Section 31, Township 37 North,
Range 13 East of the Third Principal Meridian (except that part
thereof taken for highway) all in Cook County, Illinois.

PIN#24-31-213-010-0000
Commonly known as 6517 Deer Lane, Palos Heights, IL 60463



