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THIS SUBORDINATION AGREEMENT made this 11th day of September 20086,
by and betwsan The Village of Bellwood ("First Lender") and American Home Mortgage
(the "Second Lender").

WHEREAS, the First Lender is the mortgagee under a morigage (the "First
Mortgage") dated July 13, 2005 from The Village of Bellweod and
Raymond M. Wade (the "Borrowers") to the First Lender, which First Mortgege
ancumier) certain real property in Cook County, known as 1006 Park Pl., Bellwoed, IL
80104 and more particularly described thereln (the "Premises”), the First Martgage baing
racorded i Lipar , folio and having been given to sacure a debt in the
principal surii of TWENTY-FIVE THOUSAND and No/100 Dollars
($25,000), and

WHEREAS, ine S#ond Lander has, this date, agresd to make a loan of
THREE HUNDRED THCUSAND and Nor100 Dollars ($ 300,000 ) to Borrowers, which
loan will be secured by & Mortraye encumbering the Pramises and dated of even date
hergwith from the Borrowers tu the-Second Lender (the "Second Mortgage"); and

WHEREAS, the Second Lender ix unwilling to make the aforesaid loan to the
Borrowers unless the First Lender agreas tz-zubordinate the First Morigage to the
Second Mortgage, which the First Lender has agreed to do.

NOW, THEREFORE, THIS SUBORDINATION AGREEMENT WITNESSETH,
tnat for valuable considaration, the recelpt and surfizizicy of which are heraby
acknowledged, the parties hereto do hereby agree anr. zovanant as follows:

1. First Lender, does heraby subordinate the Fi'st Mortgage and the
indebledness secured thereby to the Second Mortgage, to the siid that the Second
Mortgage shall be in all respects and for all purposes superior to ¥:= First Morigage.

2. Firet Lender hereby acknowledges and agrees that: (i) ine Second
Mortgage s and shall constitute the first, prior and superior lien on anu agsinst the
Pramises; and (il) the First Morigage and the indebtednass secured tharebv ¢-and shall
ba subject and inferior in ali respects to the Second Mortgage and the indekeuirass
secured thereby.

3. This Subordination Agreement shall be binding upon the First Lencer,
and its successors and assigns, and shall operate to the benefit of the Second Lender,
and its successors and assigns and any purchaser by elther a dead-in-lieu of foraclosure
or at any foreclosure sale instituted pursuant to the Second Mortgage.

4, Firat Lender heraby agrees to execute, acknowledge and deliver such
further instruments as may be necessary to effactuate the purposes of this
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WITNESS the following hands and sesls of the parties hereto as of the day and

ear first above written. - \
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American Home Morigage
ATTEST:

- —

By:

Vice President

STATE OF
S8
COUNTY OF

e e

| HEREBY CERTIFY that un this ~2%day of S=27, 20 06, bafore the
undersigned officer, a notary putilc in and for the state and county aforesaid, personally
appeared o, ArE CAeromEis  known {o ma to be the parson whose
name is subscribed to the within instrurient as Co acrs fler of Victmes OF
Betd oo s and did acknowledge that he/she executed the same for
the purposes therein contained, and signedi tie same in my presence.
IN WITNESS wheraof, | hereunto set m: hand and official sesl,

Y

Notary Pthliz
My Commission Expires:
- - o anam
Y1421 OFFICIAL SEAL ¢
DoRE: MCHAIAL |
STATEOF ZZLLswo v ; S5 MY COMMISSION muneu-u-zowi
county oF Coore )
| HEREBY CERTIFY thatonthis  day of .20 , bafore the
undersignad officer, a notary public in and for the state and county aforesaid, personally
appeared , known to me to be the person

whose name is subscribad to the within Instrument as Vice President of American Home
Mortgage and did acknowledge that he/she executed the same for the purposes therein
contained, and signed the same in my presence.

IN WITNESS whereof, | hareunto set my hand and official seal.

Notary Public
My Commigsion Expires:
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$TREET ADDRESS: 1006 PARK PLACE

CITY:, BELLWOOD COUNTY: COCK
TAX NUMBER: 15-16-116-111-0000

LEGAL DESCRIPTION:

LOTS 2 IN PARK PLACE SUBDIVISION, RECORDED ON AUGUST 23, 2004 AS DOCUMENT NUMBER
0423644127 BEING A SUBDIVISION OF LOTS 19 TO 28, BOTH INCLUSIVE IN KARLFIELDS BUILDERS
SUBDIVISION, AND LOT 5 IN SCHOOL TRUSTEES SUBDIVISION, BEING A PART OF THE SOUTHWEST 1/4
OF THE NORTHWEST 1/4 OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

CLEGALD




