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ADJUSTABLE RATE RIDER
(1-Year LIBOR Index — Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE FiDFR is made this 22ND

day of
SEPTEMBER |, 2006

,and is incorporated into and shali be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deec! (the Security Insirument ) of the same date given by the undersigned (the
Borrower } 1o secure the Borrower s Adjusizile Rate Note (the Note) o ABN AM RO Morigage Group, Inc. (the
Lender ) of the same date and covering the property described in the Security Instrument and located at:

6858 LEXINGTON LANE NTLES IL 60714

[Properyy-Azdress]
THE NOTE CONTAINS PROVISIONS ALLO*YING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CA'Y-CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenanis aii¢.agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of  6.875
for changes in the interest rate and the monthly payments as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interesi rate | will pay may change on the first day of

4. The Note provides

OCTOBER ,20L1 ,and may change on that day every 12°
month thereatter. Each date on which my interest rate could change s called a Change Date.
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index.
The Index is the one-year London Interbank Offered Rate ( LIBOR ) which is the average
ot interbank offered rates for one-year U.S. doltar-denominated deposits in the London
market, as published in The Wall Strest Journal. The most recent Index figure available as
of the date 45 days before each Change Date is called the Current Index.

If the Index is no longer available, the Note Holder will choose a new index which
is based upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate
hy adding TWO AND 1/4 percentage point(s} ( 2,250 %) to the Currenl
index. The Note Holder will then round the result of this addition to the nearest one-eighth
o/ one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
royrdeil amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that
would be-suffizient to repay the unpaid principal that | am expected to owe at the Change
Date in full ‘or. the maturity date at my new interest rate in substantially equal payments.
The result of this raiculation will be the new amount of my monthly payment.

(D) Lirais on Interest Rate Changes

The interest rite i am required to pay at the first Change Date wiil not be

greater than 11.875 % or less than  2.250 %, Thereafter, my
interest rate will never be increasad or decreased on any single Change Date by more than
THO percentage pointi=l.{ 2.0 %) from the rate of interest | have been

paying for the preceding 12 months. My-interest rate will never be greater than 11.873%,

(E) Effective Date of Changes

My new interest rate will becon'e «ffective on each Change Date. | will pay the
amount of my new monthly payment beginningon the first monthly payment date after the
Change Date until the amount of my monthly paymert changes again.

(F) Notice of Changes

The Note Holder wil! deliver or mail to me a noticeof any changes in my interest
rate and the amount of my monthiy payment before the offective date of any change. The
notice will include information required by law to be given {v./ne and also the titie and
telephone number of a person who will answer any question 4 may have regarding the

notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERESTIN BORROWER
1, UNTIL THE BORROWER’S INITIAL INTEREST RATE CHANGES

UNDER THE TERMS STATED IN SECTION A ABOVE, (/fFORM
COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE IN EF¥ECT AS
FOLLOWS:
Transfer of the Property or a Beneficial Interest in Borrower.
As used in this Section 18, Inierest in the Property means any legal or
beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.
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If all or any pari of the Property or any Inferest in the Property is
sold or transferred {or if Borrower is not a natural person and & beneficial
interest in Borrower is sold or transferred) without Lender s prior written
consent, Lender may require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prehibited by Applicable Law.

|f Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Berrower.

2, AFT{FX BORROWER’S INITIAL INTEREST RATE CHANGES UNDER
THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF
THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL
THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 18 OF TZ: SECURITY INSTRUMENT SHALL BE AMENDED TO

READ

0218

AS FOLLOWS.

Transfer of the Property or a Beneficial Interest in Borrower.
As used in this Section’1G, Interest in the Property means any legal or
beneficial interest in the Prorerty, including, but not limited to, those
beneficial interests transfeired \n a bond for deed, contract for deed,
ingtallment sales coniract or escrov: agreement, the intent of which is the
transfer of title by Borrower at a future <ate to a purchaser.

I all or any part of the Property or any Interest in the Property is
sold or transferred (or if Borrower is not'anatural person and a beneficial
interest in Borrower is sold or transferrea) withuut Lender s prior written
consent, Lender may require immediate paymert in tuil of all sums secured
by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Laxw. londer also shall
not exercise this option if: (a) Borrower causes to be submilied to Lender
information required by Lender to evaluate the intended transferee as if a
new loan were being made to the transferee; and (b) Lender reascnably
determines that Lenders securily will not be impaired by iiie i0an
assumption and thal the risk of a breach of any covenant or agreemen in
this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender s consent 1o the loan assumption.
Lender may also require the transferee to sign an assumplion agreement
that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument.

594643 Borrower s Initials L \ {“)‘ L.

MULTISTATE ADJUSTABLE RATE RIDER-1-Year LIBOR Index (Assumable after Initial Period)—Single Family—Freddie Mac UNIFORM

INSTRUMENT

51,71, 10/1

Form 5131

304

{page 3 of 4 pages) PC228 (DB02/04)




0627833022 Page: 4 of 5

UNOFFICIAL COPY

Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option 1o require immediate payment in full,
Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums
prior 1o the expiration of this period, Lender may invoke any remedies
narmitted by this Security Instrument without further notice or demand on
Corrower,

BY SIGNING BELOW, Borrower accepts and aglees to the lerms and covenants containgd in this Adjustable Rate Rider.

—

iy : {Seal)

“LLCIAN T HERLO - Borrower
A
SN G M (Seal)
0216594643

MULTISTATE ADJUSTABLE RATE RIDER-1-Year LIBOR Index (Assumable after Initial Period)—Single Family—Freddie MaZ G FORM

INSTRUMENT 571,71, 1011 Form5.31 %04

{Page 4of 4 pages) PC228 (0302 04)




0627833022 Page: 5 of 5

*“ UNOFFICIAL COPY

STREET ADDRESS: 1915 DOBSON
CITY: EVANSTON COUNTY: COCK
TAX NUMBER: 10-25-111-023-0000

LEGAL DESCRIPTION:

LOT 23 IN BLOCK 1 IN W. HAYDEN BELL’S HOWARD-DODGE SUBDIVISION OF THE SOUTH 1/2 OF THE
SOUTHEAST 1/4 OF THE NORTHWEST 1/4 (EXCEPT THE SOUTH 2.572 CHAINS THEREOF) IN SECTION

25, TOWNSHIP 41 NORTH, RANGE 13 FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS

CLEGALD




