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THIS MORTGAGE, made g5 of fhe 5% day

of Septem\b{ei, 2006, between Edward Pollard, married Eugene "Gene" Moore RHgGP Fee:$10.00
to - (hereinafter referred - to as Cook County Recorder of Deeds
“Mortgagor”), and Skyline Investment Fund, LLC, an Date: 10/05/2006 01:29 pp Pg: 1ofs

Hlinots limited liability company (hereinafter referred
to as “Mortgagee”), witnesseth:

THIRTY-THREE THOUSAND AND  00/100
DOLLARS ($33,000.00), and interest from the date

hereof on the balance of principal remaining from time

to time unpdid) at the rate of twenty percent (20%),

with inferest a7g rrincipal due in ope installment on

the 24" day of Cetober, 2006, which date is forty-five

(45} days from the date hereof as evidenced by that

certain - Secured Promissesy  Note of even date

berewith executed and delivered by Mortgagor to

Mortgagee {as may be amender, pepewed of restated

from time to time, the “Nope” - and desires to secyure Above Space for Recorder’s Use Only
the obligations due by Mortgagor to Mortgagee with

this Mortgage,

paid, the receipt whereof is hereby acknowledged, the Mortgazor does by these presents WARRANT,
GRANT, GIVE, BARGAIN, CONFIRM, ASSIGN, PLEDGE, & OVER, TRANSF ER, SELL,
CONVEY, REMISE, RELEASE AND OTHERWISE MORTCAGE unto the Mortgagee, and the
Mortgagee's suceessors and assigns, the following described Real Estate(ard a]] of its estate, right, title
and interest therein, situated, Iying and being in the CITY QF CHICAGO, COL MTY OF COOK, STATE
OF ILLINOIS, to wit:

UNIT 47-05 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTETRST
IN  THE COMMON ELEMENTS [N CANTERBURY FIZLDS
CONDOMINTUM AS  DELINEATED AND  DEFINED IN  Tur
DECLARATION RECORDED AS DOCUMENT NUMBER 002068 1352, IN
THE PART OF THE WEST 4% OF FRACTIONAL SECTION 5, THE EAST 1
OF FRACTIONAL SECTION 6, THE NORTHWEST i OF SECTION 7 AND
THE NORTHWEST % OF SECTION 8, TOWNSHIP 4] NORTH, RANGE 9,
EAST OF THE THIRD PRINCIPAL MERIDIAN, v COOK COUNTY,

which, with the broperty hereinafter described, is reterred to herein ag the “Premises”
THIS IS NOT HOMESTEAD PROPERTY,

. Py -

Permanen: Rea! Estate indey Number(s: J6-G8-11 F006-1 044
Addrese of Rea? Estate: 1924 Kelburg Avenue, Hoffman Estates, Nlinois 50104

TOGETHER with aj| improvements, tenements, easements, fixtures, and appurtenances thereto
belonging, and aj) Tents, issues and profits thereof for so long and during all such fimes as Mortgagor may
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be entitled theretOuMQeEeCEhl]Q ! d onla_pargy: with said real estate and not secondarily)

Mortgagor hes eby covenants unto Mortgagee that no mortgage liens shall be filed against the Premises
other than thy Jian granted 1n this Mortgage and Prior mortgage in favor of Washington Mutua] Bank,
Securing an ongingl principal amount of Two Hundred Ninety Thousand Seven Hundred Seventy and
n0/100 Dollars (525¢,770.00) (the “Prior Mortgage™).

The name of the record owneris: Edward Poliard,
Mortgagor hereby Tepresents, wariants and covenants unte Mortgagee as set forth below:

L. Mortgagor shall (1) promp.ly pay when due any and all payments dye under the Note; (2)
promptly repair, restore or rebuild any buildings or Improvements now or hereafter on the Premises which
may become damaged or be destroyed; (3) kiep <aid Premises in good condition and repair, without
waste, and free from mechanic’s or other liens ol claims for lien not expressly subordinated to the lien
thereof; (4) pay when due any indebtedness which riay be secured by a lien or charee on the Premises

2, Mortgager shall pay before any penalty attaches all geieral taxes, and shal] pay special

taxes, special assessments, water charges, sewer service charges, and other charges against the Premises
when due, and shall, upon written request, furnish to the Mortgagee duplicote receipts therefor. To
prevent default herennder Mortgagor shall pay in full under protest, in the manne’ Previded by statute,
any tax or assessment which Mortgagor may desire to contest.

3. In the event of the eractment after this date of any law of Ilinois deductir’y. Fom the
value of land for the purpose of taxation any lien thereon, or imposing upon the Mortgagee the payment
of the whole or any part of the taxes or assessments or charges or liens herein required to be paid by
Mortgagor, or changing in any way the laws relating to the taxation of mortgages or debts secured by
mortgages or the mortgagee’s interest in the property, or the manner of collection of taxes, so0 as to affect
this mortgage or the debt secured hereby or the holder thereof. then and iy any such event, the Mortgagor,
upon demand by the Mortgagee, shal pay such taxes or aSSessments, or reimburse the Mortgagee
therefor: provided, however, that ¥ in the opinton of counse! for the Mortgagee (aj it might be unlawiul to
require Morigagor to maie such payment or (b} the making of such payment might result in the
imposition of inieres; beyond the maximum amount permitied by law, then and i such even;, the
Morigages may elecy, by notice in Writing giver o Mortgagor, 16 deslare a1l oF the indebiednese seoyred

Sl ol
nersby 1o e and become aae and pavabie sixtv (60 a&ys {rom the 2iving of such norice.

4. If, by the laws of the United States of America or of any staic having jurisdiction in the
Premises, any tax is due or becomes due in respect of the 1ssuance of the indebtedness hereby secured, the
Mortgagor covenants and agrees to pay such tax in the manper required by any such law. The Mortgagor

Page 2 of §



0627834103 Page: 3 of &

further covenantsu NQje:ssEml gelsélllﬁ'emg; QI\I/I:;thgee, and the Mortgagee’s

Successors or assigns, agamst any liability incurred by reason of the Imposition of any tax on the issuance
of the indebtedness secured hereby.

any act heieir required of Mortgagor in any form and manner deemed expedient, and may, but need not,
make full or'partial Payments of principal or interest op prior encumbrances, if any, and purchase,
discharge, comprowiise or settle any tax lien or other prior lien or title or claim thereof, or redeem from

lien hereof, shal] be so much dditional indebtedness secured hereby and shall become mmediately due
and payable without notice and ‘with. interest thereon at the “Default Rate” {as defined in the Note),
Inaction of Mortgagee shall never 1o considered as a waiver of any right accruing to the Mortgagee on
account of ary default hereunder o the'pa.t of the Mortgagor.

7. The Mortgagee making any payment hereby authorized relating to taxes or assessments,
may do so according to any bill, statement or estijqate procured from the appropriate public office without
nquiry into the aceuracy of such bill, statement Or stumate or into the validity of any tax, assessment,
sale forfeiture, tax lien or title or claim thereof.

& At the option of the Mortgagee and without n0tce to Mortgagor, all unpaid indebtedness
secured by this mortgage shall, notwithstanding anything in the Agreement or in this mortgage to the
contrary, become due and payable (a) immediately in the case of 3 deioult in making payment of any
mstallment of principal or interest or any other amount secured by this Mortgage, or (b) upon the
occurrence of an “Event of Defaylt” (as defined in the Note).

9. When the indebtednegs hereby secured shall become due whethor by acceleration or
otherwise, Mortgagee shall have the right to foreclose the lien hereof. Tn any suit 10 {0:5close the lien
hereof, there shall be allowed and included as additional indebtedness hereby secured 1t decree for
sale all expenditures and €xpenses which may be paid or incurred by or on behalf of Maitgagee for
attoraeys’ fees, appraiser’s fees, outlays for documentary and expert evidence, stenographers’ charges,
publication costs and costs (wWhich may be estimated as to items to be expended after eniry of the decree)
of procuring all such abstracts of title, title searches, and examinations, title insurance policies, Torrens
certificates, and similar data and assurances with respect o title as Mortgagee may deem to be reasonably
Decessary either to prosecute such suit or to evidence to bidders at any sale which may be had pursuant to
such decree the true condition of the title to or the value of the Premises. Al] expenditures and expenses
of the nature in this paragraph mentioned shall become so much additional indebiedness secured hereby
and immediately due and pavable, with interest thereon ar the Default Rate, when paid or incurred by
Mortgagee it connectior, wiih, {a) any procesding. meluding probate and bankrupicy proceedings, o
whick the Morigages shall he party. eitner as plaintiff claiment or aefendani. by reasor of thic
Mortgage or any mdaebiedness hereny secured: or (b} preparations for the tommencement of any suit for
the foreclosure hereof after accrual of such right to foreclose whether or not actually commenced: or (c)
preparations for the defense of any actual or threatened suit or proceeding which might affect the
Premises or the security hereof. Notwithstanding the foregoing, Mortgagee hereby agrees to forego its
right to institute foreclosure proceedings until after sixty (60) days from the date hereof.
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10. The proceeds of any foreclosure sale of the Premises shall, subject to the rights of holders
of the Prior Mortgage, be distributed and applied in the following order of prionty: First, on account of
all costs and expenses incident to the foreclosure proceedings, including all such items as are mentioned
in the preceding paragraph hereof; second, all indebtedness secured hereby remaining unpaid; third, any
overplus to Mortgagor, her heirs, legal representatives or assigns, as their rights may appear.

11. Upon or any time after the filing of a complaint 1o foreclose this Mortgage the court in
which such complaint is filed may appoint a receiver of said Premises. Such appointment may be made
either before or after the sale, without notice, without regard to the solvency or insolvency of Mortgagor
at the time of application for such receiver and without regard to the then value of the Premises or
whether the same shall be then occupied as a homestead or not, and the Mortgagee may be appointed as
such receiver. Such receiver shall have power to collect the rents, issues and profits of said Premises
during the pendency of such foreclosure suit and, in case of a sale and a deficiency, during the full
statutory period of redemption, whether there be redemption or not, as well as during any further times
when Mortgapor, except for the intervention of such receiver, would be entitled to collect such rents,
issues and prodits, and all other powers which may be necessary or are usual in such cases for the
protection, possessian, control, management and operation of the Premises during the whole of said
period. The Court ‘rern time to time may authorize the receiver to apply the net income in his hands in
payment in whole or in part of: (1) The indebtedness secured hereby, or by any decree foreclosing this
Inorigage, or any tax, snecial assessments or other lien which may be or become superior to the lien
hereof or of such decree, peovided such application is made prior to foreclosure sale: and (2) the
deficiency in case of a sale and deficioncy.

12. No action for the enfcresment of the lien or of any provision hereof shall be subject to
any defense which would not be good anc-2vzilable to the party Imterposing same in an action at law upon
the indebtedness hereby secured.

13. The Mortgagee shall have the right 14 inspect the Premises at all reasonable times and
access thereto shall be permitted for that purpose.

14, After the occurrence of an Event of Default, the Mortgagor shall periodically deposit with
the Mortgagee such sums as the Mortgagee may reasonably requite for nayment of taxes and assessments
on the Premises if such deposits are not held by any holder of the Frigr Mortgage. No such deposit shall
bear any interest,

15. If the payment of the indebtedness secured hereby or any patt thereof be extended or
varied or if any part of the security is released, all persons now or at any time hercafter liable therefor, or
interested in said Premises, shall be held to assent to such extension, variation Or'rsiease, and their
liability and the lien and all provisions hereof shall continue in full force, the right of recousse against all
such persons being expressly reserved by the Mortgagee, notwithstanding such extension Variation or
release.

16. Mortgagee shall release this Mortgage and lien thereof by proper instrument upon the full
payment and discharge of all indebtedness secured hereby.

17. This Mortgage and all provisions hereof, shall extend to and be binding upon Mortgagor
and all persons claiming under or through Morigagor. The word “Morigagee” when used herein shall
include the successors and assigns of the Mortgagee named herein and the holder or holders. from time 10
e, of the Wote secured herchy.

18. This Morigage shall secure not Oy presenily exising indebiedness. but also future
advances, whether such advances are obligatory, to be made at the option of Mortgagee, or otherwise, to
the same extent as if such future advances were made on the date of the execution of this Mortgage. The
lien of this Morigage shall be valid as to all indebtedness secured hereby, including future advances, and
any disbursements made for payment of taxes, speciai assessments, or insurance on the Premises, and any
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other costs, fees, L-Jem QE Eelo’gelf owkel:ﬁ' byg;ortgacho Mortgagee pursuant to this

Mortgage or the Note from the time of the filing of this Mortgage for record in the Cook County, Ilinois
Recorder’s Office. This Mortgage shall be valid and have priority to the extent of the maximum amount
secured hereby over all subsequent liens and encumbrances, including statutory liens, excepting solely
taxes and assessments levied on the Premises and other matters given priority by operation of law.

19, Mortgagor hereby represents, warrants and covenants unto Mortgagee that this transaction is
solely for a proper business purpose and consistent with ] applicable laws, including, without limitation,
Hlinois Compiled Statutes, Chapter 815, Act 205, Section 4 (815 ILCS 205/4). Mortgagor further
represents, warrants and covenants unto Mortgagee that there are no, nor shall there hereafter be any,
encumbrances, liens or charges against the Premises other than (1) the Prior Mortgages, (ii) the mortgage
1 favor of Mortgagee created by this Mortgage, (iii) liens for general real estate taxes for 2005 , and
general real estate taxes that are not vet due and payable, and (iv) minor imperfections to fee stmpie title
which would not cause the Premises to be unmarketable and would not impede its use as a residential
dwelling.

20. Mortgagor represents that this Mortgage is executed and delivered in furtherance of
legitimate business rurposes and is therefore not subject to regulation as a consumer transaction.

MglVitﬁégs ¢ band o7 Mortgagor the day and year first above written.
e N Yy

PR, ¢ ‘--:-1.4&,;',‘;:;_-_.,) )
Edward Pollard
STATE OF ILLINOIS )
COUNTY OF COOK )

I, the undersigned, a Notary Public in and For said County, in the State aforesaid, DO HEREBY
CERTIFY that Edward Pollard, married to Yvonne Pollard, personally known to me to be the same
persons whose names are subscribed to the foregoing instranient, appeared before me this day in person,
and acknowledge that they signed, sealed and delivered the s7:4 instrument as their free and voluntary act
for the uses and purposes therein set forth.

Given under my hand and official seal this [ day of September, 2006,

A
My Commission Expires on: /045 /09 %@ﬁr&r
Nofgty Public

.!"'rlOFFI' EE’ ‘C;LMSE NG 1

Cyr:thia J ones-Aubert
Notary qulic, State of Illinojs
My Commission Exp. 10125/2009

This instrument was prepared by and afier recording should be mailed to:

Steven L. Baerson ,
Williams & Baerson, LLC S
One N. LaSalle Strzet. Suite 1350 ;’:"7‘* ‘
Chicage, IL 606062

¢

Page 5 of 5



