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DEFINITIONS L

Worts used m multiple sections pf this document are defined below and other words are defined n- Sections

3,14, 13, 18, 20 and 21. Certain|rules regarding be vsage of words used in this document are also provided
n Sgction 16. ‘

(A) ['Security Instrument" njeahs this document, which 1g'datod September 13, 2006
together with all Riders to this|dofument.

(B) {Borrower" 15 Pedro Mdrquez, Maria E Marquez, his.wife as tenants by
the| entirety

u
|
Borrpwer 1s the mortgagor under this Security Instrument

(C) 'MERS" 15 Mortgage Eldctronic Registration Systems, Inc. MERS 15 2 separate corporation thit s 2sting
solely as a nommee for Lender and Lender's successors and assigns. MERS is the mortgagee undor <his
Secrity Instrument, MERS fis prgamized and existing under the laws of Delaware, and has an address and
telephone number of P.Q. Box 2026, Flmt, MI 48501-2026, tel. (888) 679-MERS

I
o
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D

N

or
Lend

(E)
The

(U.§- 8303, 000.00 ?

Payt
(P

Prop
(G)
due
(H)

Lender 1s a Corporation | '
1zed and existing under thjczlaws of State of New York

ricatts and to pay the debt fni

erty.!

under (he 1oiC. and all su

|

‘Lender" 1s ELB Mort :'alge

fer's address1s 520 Bxo

Note" means the promis$orly note signed by Borrower and dated September 13, 2006
Note states that Borrower |owes Lender Three Hundred Three Thousand and No /100
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el

dhollow Road, Melville, NY 11747

Dollars
) plus mterest, Borrower has protised to pay this debt 1 regular Periodic
j:ll not later than  October 1, 2046

Tregerty” means the progerty that 1s described below under the headmg "Transfer of Rights i the

"Loau" . wieans the debt &vifienced by the Nots, plus mterest, any prepayment charges and late charges
ns|due under this Security Instrument, plus interest.
"Riders" mcane u'l Ridets|to this Security Instrument that are executed by Borrower The following

Riders are to be executzd.by (}r'ower [check box as applicable]-

ordiy
non-
)
char
asso
K)
draft
com|
acco

"Community Association
mes that are imposed on

blation or similar organizalion

X Adyustable Rate Rider” [I_} Condominum Rider [ Second Home Rider
Balloon Rider |l__j Planned Unit Development Rider |_] 1-4 Family Ridet
(] vA Rider | Siwegkly Payment Rider [ Other(s) [specify]
i
() 'Applicable Law" means| all controitnig apphcable federal, state and local statutes, regulations,

nances and admustrative].njles and orde's (that have the effect of law) as well as all applicable final,
kppealable judicial opmiors.

Dues, Fees, and Assessinents” means all dues, fees, assessments and other
Botrower or the Properyy by a condomunum  association, -homeownets

"Electronic Funds Transfet” means any transfer of funds, iher than a transaction origmated by check,

puter, or magnetic tape s¢

tran

(L) Escrow Items" means (H
(M) ["Miscellaneous Proceeds

damage to, or destruction of,
(iii) ponveyance 1n lieu of ca

actions, transfers initiated):

, or similar paper nstrument, which 1s nitiated through an lestrome terminal, telephonic instrument,

to order, nstruct, or authorize & fin=icia] mstitution to debit or credit an

unt  Such term mcludelj, ui 15 not limited to, pomt-of-sale transfers, automated teller machine
b

telephone, wire transfers, and automated c'¢at 'nghouse transfers

ose items that are described in Section 3

"

e Property; (ii) condemnation or other taking of all or any pe:i'of the Property;
dermnation, or (iv) misrepresentations of, or omissions as t the value and/or

any [third party (other than %:s rance proceeds paid under the coverages described in Section 5) for: (i)

condition of the Property o

(N) ['Mortgage Insurance" nieans msurance protecting Lender agamnst the nonpayment of, or defpult-an, the

Loa;

Not

(P) |RESPA" means the Refl

£cans any compensation, settlement, award of dariagés, or proceeds paid by

(O) 'Periodic Paymeat" medng the regularly scheduled amount due for (i) principal and mterest uncer the

plus (ii) any amounts unger Section 3 of this Security Instrument.

state Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and 1ts

implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,

or ay addittonal or successor|
Security Instrument, "RESPA(

"fed
unde}

DoC

%-MHL) (0010)

r RESPA.

#:323152

legislation or regulation that governs the same subject matter. As used m this.

efers to all requirements and restrictions that are imposed in regard to a

rally related mortgage login} even if the Loan does not qualify as a “federally related mottgage loan"
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that party has assumed Borro

TRANSFER OF RIGHTS IN

(Q) {'Successor in Interest ova'

This
mod
Secy

to MERS (solely as nomineg
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i

Bprrower" means any party that has taken title to the Property, whether or not
ér]s obligations under the Note and/or this Security Instrument.

THE PROPERTY

Security Instrument secure:

to Lender: (i) the repayment of the Loan, and all renewals, extensions and

fications of the Note, afd [(ii) the performance of Borrower's covenants and agreements under this
rity Instrument and the [Nqte. For thus purpose, Borrower does hereby mortgage, grant and convey
or Lender and Lender's successors and assigns) and to the successors

and assigns of MERS, the following described property located 1n the County

[Tyrq of Recording Jurisdiction) o

AT

Parcel ID Number 24-03-4Q6-004-0000

912
Qak]
(IIPr

appy
be ¢
"Prq
by B
for
incly

: Cook

[Name of Recording Jurisdiction]

P CH-LEGAL DESCRIP#‘ION HERETO AND MADE A PART HEREOQF.

which currently has the address of

9 S Karlov Avenue [Street]
Lawn i [City], Ilhnois 60453 [Zip Code]
pperty Address")

TOGETHER WITH all \lhe improvements now or hereafier erec ed ot the property, and all easements,
rienances, and fixtures ndw jor hereafter a part of the property. All'replacements and additions shall also
bvered by this Security Ifstrument, All of the foregoing s referred to (n'#iis Security Instrument as the
perty " Borrower unders1g11 s and agrees -that MERS holds only legal-uitle'to the mterests granted
orrower 1n this Secunity Instrument, but, if necessary to comply with law or clistom, MERS (as nomineg
Lender and Lender's sucpessors and assigns) has the right' to exercise any or all of those mterests,
ding, but not hmuted to, the| right to foreclose and sell the Property; and to take any sction required of

Lenﬁ er ncluding, but not hmited|to, releasing and canceling this Security Instrumient,

the

encumbrances of record, Bor

clain
COVe
prop;
Borr]

prep

boc

@D-ﬁA(IL) ©010) i Puge 3 of 15

BORROWER COVENANTS that Borrower 15 lawfully seised of the estate hereby convéye and has
1ght to mortgage, grant &nd convey the Property and that the Property 1s unencumbered, <ixeept for
rower warrants and will defend generally the title to the Property ¢gawst all
is and demands, subject tg.any encumbrances of record.

THIS SECURITY INSTRUMENT combunes. uniform covenants for national use and non-uniform
pants with limited variatons by jurisdiction to constitute a uniform security mstrument covering real
ery

UNIFORM, COVENAN%S. Borrower and Lender covenant and agree as follows

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
pwer shall pay when dul‘; the principal of, and (nterest on, the debt evidenced by the Note and any
pyment charges and late T;}larges due under the Note. Borrower shall also pay funds for Escrow ltems

nitinls; M’ M L E, Ve

Form 3014 1/01
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purspant to Section 3. Paym
currgncy. However, if any ch
Secynity Instrument 13 returng

due Junder the Note and this §¢
by llender: (8) cash; (b) mong

provided any such check 1s
instrumentality, or entity; or (
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nty due under the Note and this Security Instrument shall be made m U.S
cH or other mstrument recerved by Lender as payment under the Note or this
d to Lender unpaid, Lender may require that any or all subsequent payments
echirity Instrument be made 1n one or more of the following forms, as selected
y forder; (c) certified check, bank check, treasurer's check or cashier's check,
dr twn upon an inshtution whose deposits: are msured by a federal agency,
1) Electronic Funds Transfer

Payments are deemed r
such other location as may be
Lepgei may return any payme

the Luan current. Lender may;.

withpat saiver of any rights h
the future, 0r.-Lender 1s not o
Peripdic Faymiesiuas applied

funds. Lender inay Z19ld such
Bordower does not 70 10 with

cejved by Lender when recetved at the location desighated mn the Note or at
idgsignated by Lender tn accordance with the notice provistons in Section 15
it pr partial payment if the payment or partial payments are nsufficient to bring
‘edcept any payment or partial payment msufficient to bring the Loan current,
ergunder or prejudice to tts rights to refuse such payment or partial payments
bligated to apply such payments at the time such payments are accepted. If each
s bf its scheduled due date, then Lender need not pay nterest on unapplied
ul{apphed funds until Borrower makes payment to bring the Loan current. If
in|a reasonable period of time, Lender shall either apply such funds or return

them to Borrower. If r'si"apphi

ed jearlier, such funds will be applied to the outstanding principal balance under

the Note immediately prict to' foreclosure. No offset or clarm which Borrower might have now or in the

ment or performing the

2. Application of Paym
accepted and applied by Lend
Notg; (b) principal due under
each Periodic Payment in the

fumlg agamst Lender shall rc{hﬂ:e Borrower from making payments due under the Note and this Security
Inst

oveaanty and agreements secured by this Security Instrument.

;‘nﬂs ax Praceeds. Except as otherwise described i this Section 2, all payments
r lsha]l he'ooplied 1n the following order of priority: (a) interest due under the
t’h$ Note; (¢}-ariounts due under Section 3. Such payments shall be applied to
rder i which ¢ became due. Any remaining amounts shall be applied first to

late gharges, second to any othér‘amounts due under this Security Instrument, and then to reduce the principal

balance of the Note

sufficient amount to pay any

|

If Lender receives a pagn{ent from Borrower {or-a delinquent Periodic Payment which imcludes a

tel charge due, the paymeni«n=y he appled to the delinquent payment and the

late tharge. If more than one }’,e odic Payment 15 outstanding, eader may apply any payment received from

Borrower to the repayment of/ithe Periodic Payments if, and to th: catent that, each payment can be paid 1n

full.|To the extent that any e

Kcgss exists after the payment 1s applied 't the full payment of one or more

Peripdic Payments, such excessimay be apphed to any late charges due ¥ oluntary prepayments shall be

appled first to any prepaymen

icharges and then as described in the Note

Any application of paymenis, msurance proceeds, or Miscellaneous Procezds o principal due under the

Notg shall not extend or postpdne the due date, or change the amount, of the Penigd'c Payments.

the Note, until the Note 15 pai
taxe$ and assessments and ot
encukmbrance on the Property;
for dny and all insurance requ

3. Funds for Escrow Itém$. Borrower shall pay to Lender on the day Periodic P.y.nents are due under

d in full, a sum (the "Funds") to provide for payment of amsuiits due for: (a)
herl items which can attain prionity over this Security Instromer. 2< a lien or
(b) leasehold payments or ground rents on the Property, if any: {c} oremuums
red by Lender under Section 5; and (d) Mortgage Insurance premiuriis,.if any,

or any sums payable by BorgoWer to Lender in liew of the payment of Mortgage Insurance premmums in
accordance with the provisions :of Section 10. These items are called "Escrow Items. " At origination or'at .y

time| during the term of thel

:Uoan, Lender may require that Community Association Dues, Fees, and

Assgssments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.

Borrpwer shall promptly furn

shf to Lender all notices of amounts to be paid under this Section. Borrower

shalll pay Lender the Funds far. Escrow Items unless Lender watves Borrower's obligation to pay the Funds
for amy or all Escrow Items. Lienfier may waive Borrower's obhigation to pay to Lender Funds for any or all
Escrpw Items at any time. Any uch waiver may only be in writing. In the event of such wawer, Borrower

shallf pay directly, when and

DOC | #:323154

m-éA(IL) (0010)

where payable, the amounts due for any Escrow Items for which payment of
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Funds has been wawved by L
payment ‘within such time per
to povide receipts shall for al
Instfument, as the phrase "co
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inder and, if Lender requires, shall furnish to Lender receipts evidencing such
od as Lender may require. Borrower's obligation to make such payments and
\phrposes be deemed to be & covenant and agreement contamed 1n this Security
k:'éhant and agreement” 1s used 1 Section 9. [f Borrower 1s obligated to pay

Escriow Items directly, pursuat ko a warver, and Borrower fails to pay the amount due for an Escrow Item,

Lender may exercise s right
undgr Section 9 to repay to L
Itengs at any time by a notice
pay o Lender all Funds, and i

. under Section 9 and pay such amount and Borrower shall then be obligated
:n‘tr any such amount. Lender may revoke the waiver as to any or all Escrow
piven 1n accordance with Section 15 and, upon such revocation, Borrower shall
n such amounts, that are then required under this Section 3.

”'Lender may, at any time; cpllect and hold Funds in an amount (a) sufficient to permit Lender to apply

the Fuids at the time specifi
requir: vader RESPA Lend

#d |under RESPA, and (b) not to exceed the maximum amount a lender can
T shall estimate the amount of Funds due on the basis of current data and

reaspnable sstmates of expenditires of future Escrow Items or otherwise 1 accordance with Apphcable Law
The Tunds shall be held n.an mstitution whose deposits are isured by a federal agency, instrumentality,
or epuity (includmy “ender, if|Lender 1s an mstitution whose deposits are so msured) or in any Federal Home
Loap Bank Lender snail apply |the Funds to pay the. Escrow Items no later than the time specified under
REJPA Lender shall’wot charge Borrower for holding and applymg the Funds, annually analyzing the
escrpw account, or verifyjig|the Escrow Items, unless Lender pays Borrower mterest on the Funds and
Applicable Law permits Lenaé: {o make such a charge. Unless an agreement 1s made 1n writing or Applicable
Law requires interest to be paid joi the, Funds, Lender shall not be required to pay Borrower any interest or
carnfngs on the Funds. Borrowet axd I.onder can agree 1n writing, however, that mterest shall be paid on the
Fundis. Lender shall give to Borrowe:, without charge, an annual accounting of the Funds as required by

REYPA

If there 15 a surplus of IiFLmds held 1n escrow, as defined under RESPA, Lender shall account to

Borgower for the excess funds/if accordance witt RESPA. If there 1s a shortage of Funds held n €5Crow, as

defined under RESPA, Lend
Lengler the amount necessary
monthly payments. If there is|
notify Borrower as required b,
the

Upon payment 1n full of
Borgower any Funds held by I
4, Charges; Liens. B¢
atrriputable to the Property w
ground rents on the Property,
extent that these items are Esc

Lender, but only so long as By
defehds against enforcement g
enforcement of the Lien while
or (¢) secures from the holder
Secyrity Instrument, If Lende

Borrower shall promptly:
Borfower: (a) agrees in writin

br ghall notify Borrower a; required by RESPA, and Borrower shall pay to
to| make up the shortage-in-accordance with RESPA, but i no more than 12
@ deficiency of Funds hela <1 sserow, as defined under RESPA, Lender shall
¥ RESPA, and Borrower shall pry %o Lender the amount necessary to make up

efictency in accordance with RESPA, but (m no more than 12 raciihly payments.

al) sums secured by this Secunity Instrurient, Lender shall promptly refund to
ender

prrpwer shall pay all taxes, assessments,” ctiorges, fines, and mpogitions
hich can attam priority over this Security Instrriners, leasehold payments or
f4ny, and Community Association Dues, Fees, and £ ssessments, if any. To the
'ow Items, Borrower shall pay them in the manner provided'mn Section 3
ischarge any lien which has priority over this Security Zastiument unless
;1 the payment of the obligation secured by the lien m a masner aceptable to
bripwer 15 performing such agreement; (b) contests the lien n gosd aithi by, o
f the lien m, legal proceedings which in Lender's optnion operate to provent the
those proceedings. are pending, but only until such proceedings are concluded,
:of the lien an agreement satisfactory to Lender subordinating the hen to- this
ri determimes that any part of the Property 1s subject to a lien which can attain

priofity over this Security In

DOC| #:323155

@D-M(IL) (0010)

tryment, Lender may give Borrower a notice identifying the lien Within 10
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|
of the date on which tba"t potice 1s given, Borrower shall satisfy the lien or take one or more of the
ns set forth above in this .>eqtlon 4

Lender may require Borfower to pay a one-tume charge for a real estate tax verification and/or reporting
ce used by Lender 1n con;%ctlon with this Loan.

5. Property Insurance. Boprower shall keep the improvermients now existing or hereafter erected on the
erty wsured agamst loss byl fire, hazards included within the term "extended coverage," and any other
ds ncluding, but not ligited to, earthquakes and floods, for which Lender requires nsurance. This
ance shall be mamtamed|id the amounts (mcluding deductible levels) and for the periods that Lender

requ
The

ires. What Lender requires gursuant to the preceding sentences can change during the term of the Loan,
wsurance carrier providing| the nsurance shall be chosen by Borrower subject to Lender's right to

disapprove Borrower's choide, | which right shall not be exercised unreasonably Lender may require

Borfjcwe:to pay, 1n connecti

n (with thig Loan, either: (a) a one-time charge for flood zone detérmmation,

services und srbsequent charges each time remappings or similar changes occur which reasonably might

aff
1mp¢
dete]

certificatizn nd tracking sery 1035 or (b) a one-tume charge for flood zone determination and certification

t such deteripsaation or Pertification. Borrower shall also be responsible for the payment of any fees
bsed by the Fedirrl Emengehcy Management Agency in connection with the review of any flood zone
Fmimation resultin’s-{rom aj dbjection by Borrower

If Borrower fails to'myinfain any of the coverages described above, Lender may obtam insurance

coverage, at Lender's opuor and Borrower's expense Lender 15 under no obligation to purchase any
partieular type or amount of ¢ovrrage Therefore, such coverage shall cover Lender, but might or might not

prot

=ct Borrower, Borrower’s|equity n.the Property, or the contents of the Property, against any risk, hazard
quhy P P 2 y

or liability and might provjidd graatir.or lesser coverage than was previously m effect Borrower

ackn

sy

owledges that the cost of the msurance/coverage so obtamed might significantly exceed the cost of
ance that Borrower could: have obtanec. Any amounts disbursed by Lender under this Section 5 shall

becqme additional debt of Botiower secured by ‘s Szcurity Instrument. These amounts shall bear interest at
the Wote rate from the date of |digbursement and siizll B¢ payable, with such mterest, upon notice from Lender

to B
righ

cert|

rene;

dam
nam|

makg proof of loss if not ma
writi

appl

hold

has

morfagee and/or as an additf

brrower requesting paymenit. |

All nsurance policies rqguired by Lender and renersal: of such policies shall be subject to Lender's
to disapprove such polibiks, shall include a standard r.rtgage clause, and shall name Lender as
onal loss payee, Lender shall huve ths right to hold the policies and renewal
icates. If Lender requires, Borrower shall promptly give w0 Lenciall recetpts of paid premwums and
al notices, [f Borrower pbtains any form of msurance coverage, not otherwise required by Lender, for
nge to, or destruction of,|thg Property, such policy shall include a <(zadard mortgage clause and shall
e Lender as mortgagee and/ox as an additional loss payee

In the event of loss, Bortower shall give prompt notice to the msurance cariisiand Lender. Lender may

, q promptly by Borrower Unless Lender and Borrower otherwise agree in
g, any msurance procee :18, whether or not the underlying insurance was requiced by-Lender, shall be
ed to restoration or rep: mof the Property, if the restoration or reparr is econon ically’ feasible and

LenTer's security ts not lessehed. During such repair and restoration period, Lender shall heve e right to

such msurance proceeds in 1 Lender has had an opportunity to inspect such Property to erisvre the work
been completed to Lender'q satisfaction, provided that such mspection shall be undertaken promptly

payments as the work is completed. Unless an agreement 13 made in writing or Applicable Law requires

intergst to be paid on such in

earn
paid

Lender may disburse procee:{lt r the repairs and restoration 1 a single paymerit or in a seéries of progress

si rance proceeds, Lender shall not be required to pay Borfower any interest or
ngs on such proceeds. Fegs [for public adjusters, or other third parties, retained by Borrower shall not be
out of the msurance proceeds and shall be the sole obligation of Borrower If the restoration or

repalr is not economucally feasible or Lender's security would be lessened, the wsurance proceeds

shalll be applied to the sums:

noc

s{ecured by tlus Security Instrument, whether or not then due, with the

|
#:323156 l APPL #:0001410433 EV_\/‘
' P
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exc%s, if any, paid to Borroky.sir. Such msurance proceeds shall be applied in the order provided for mn
Sectjon 2 ‘
If Borrower abandons e Property, Lender may file, negotiate and settle any available insurance clam
and felated matters. If Borrower (does not respond withm 30 days to a notice from Lender that the msurance
carrjer has offered to settle a laim, then Lender may negotiate and settle the claim The 30-day period will
begih when the notice 18 giveny In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any ingurance proceeds m an smount
not fo exceed the amounts un z’iifl:mder the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right {0 4ny refund of unearned premwms paid by Borrower) under all insurance
polidiez covering the Property, irsofar as such rights are applicable to the coverage of the Property. Lender
may| use.the msurance proceefds leither to repair or restore the Property or to pay amounts unpaid under the
Notg ¢r thes Security Instrumeit, | whether or not then due
6. Qolvzancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60.doys »fter the exechition of this Security Instrument and shall continue to occupy the Property as
Borjower's priaciyp’.residende for at least one year after the date of occupancy, unless Lender otherwise
m writing, which con eljt shall not be unreasonably withheld, or unless extenuating circurnstances
exis§ which are beyond Durroxife {s control
7. Preservation, Meintinhnce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair w8 foperty, allow the Property to deteriorate or commit waste on the Property
Whether or not Borrower 1s residuig injthe Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating: ot d=creasing in value due to its condition. Unless 1t 15 determuried pursuant to
Sectjon 5 that repair or restoratioh is not-érenomically feasible, Borrower shall promptly repair the Property if
dampged to avoid further dgfegioration or’dimage If msurance or condemnation proceeds are paid m
connection with damage to, ot the takng of, the Property, Borrower shall be responsible for repairng or
restqring the Property only if [:ender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoratigh jn a single paymeui Grin a series of progess payments as the work 1s
completed If the msurance dr ¢ondemnation proceeds-a7¢ not sufficient to repair or restore the Property,
Borfiower 1s not relieved of Bafrdwer's obligation for the cotariction of such repair or restoration.
Lender or its agent may make reasonable entries upor. -ud mspections of the Property If 1t has
reaspnable cause, Lender may; inspect the mterior of the improvemsats on the Property. Lender shall give
Borflower notice at the time of|or|prior to such an interior mspection spesirying such reasonable cause
8. Borrower's Loan Application. Borrower shall be n default i, durimg the Loan application process,
Bortower or any persons or entities acting at the direction of Berrower or with Borrower's knowledge or
consent gave materially false(: misleading, or maccurate mformation or staleménts'to Lender (or failed to
provide Lender with material Jrfprmation) m connection with the Loan. Material ¢ presentations nclude, but
are ot lunited to, representationg concerning Borrower's occupancy of the Property as Eorrower's principal
residence,
9. Protection of Lendey's Interest in the Property and Rights Under this Security I stument. If
(8) Borrower fails to perform the covenants and agreements contamed i this Secunty Instrumet, /o) there 15
a legal proceeding that might!'sipnificantly affect Lender's interest 1 the Property and/or rights-urder this
Secyrity Instrument (such as:a| proceeding 1n bankruptcy, probate, for condemnation or forfeturs, jor
enforcement of a lien whicll. ay attam priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower| has abandoned the Property, then Lender may do and pay for whatever 1s
reaspnable or appropriate to]g:protcct Lender's interest 1n the Property and rights under this Security
ment, meluding protecting| and/or assessing the value of the Property, and securing and/or repairng
the Broperty. Lender's actions|¢ap mclude, but are not lumited to: (2) paying any sums secured by a lien which
has {prionty over this Sedurity Instrument, (b) appearing in court, and (c) paying reasonable
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secured position m a bankruptty jproceeding. Securing the Property includes, but 1s not lunited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, dram water from pipes,
eliminate building ot other iodp violations or dangerous conditions, and have utilities turned on or off

atto:Jneys' fees to protect its il;teﬂest in the Propetty and/or rights under this Security Instrument, mcluding 1ts
1

Although Lender may take adtion under this Section 9, Lender does not have to do so and is not under any

duty] or obhgation to do so.

authprized under this Section

Any amounts disbursed|'by Lender under this Section 9 shall become additional debt of Borrower

secured by ths Security Ins u;%ent. These amounts shall bear interest at the Note rate from the date of
|

It hs agreed that Lender incurs no liability for not taking any or ali actions

|
'

disbiirsement and shall be payable, with such mterest, upon notice from Lender to Borrower requesting
paymnent. [
| 1f this Security Instrumept Is on a Jeasehold, Borrower shall comply with all the provisions of the lease
If Borrawer acquires fee title|to] the Property, the leasehold and the fee title shall not merge unless Lender
agregs toihe merger i writing:
102z rtgage Insurance. [f Lender required Mortgage Insurance as a conditton of making the Loan,
Borfower thzit_nay the premiums required to maintain the Mortgage Insurance n effect. If, for any reason,
the Mortgage(Insasance covefage required by Lender ceases to be available from the mortgage mnsurer that
previously provided ‘cuch mgurgnce and Borrower was required to make separately designated payments
toward the premiuias cor Mortgage Insurance, Borrower shall pay the premmums required to obtam coverage
subgtantially equivaicnt to the-Mortgage Insurance previously m effect, at a cost substantially equivalent to
the bost to Borrower of the [Martgage Insurance previously m effect, from an alternate mortgage insurer
selegted by Lender. If substertially equivalent Mortgage Insurance coverage 1s not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the msurance
covgrage ceased to be in effet.\lendsr will accept, use and retain these payments as a non-refundable loss
anct:. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan 1s ultimately paid m full, and (Lerde: shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender ¢an no longer: “quire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period|that Lender requiresyprovided by an insurer selected by Lender again becomes
available, 15 obtamed, and Lender requires separitely designated payments toward the premiums for Mortgage
Insurance If Lender required: Mortgage Insurance 4s b condition of making the Loan and Borrower was
required to make separately dlesignated payments towary the premiums for Mortgage Insurance, Borrower
shal] pay the premums requirgd fo mamtain Mortgage lusurziice in effect, or to provide a non-refundable loss
reserve, until Lender's requiremknt for Mortgage Insurance sa¢< i accordance with any written agreement
between Borrower and Lender; groviding for such tetminatior” or until termunation s required by Applicable
Law. Nothing m this Section 10 affects Borrower's obligation ic-pay interest at the rate provided in the Note.
Mortgage: Insurance reimbyrses Lender {or any entity that purcliases'the Note) for certain losses 1t may
wcur if Borrower does not re‘i}y the Loan as agreed. Borrower is not - par.y to the Mortgage [nsurance.

12

Mortgage msurers evaluate therr total risk on all such msurance in crre from time to time, and may
entef 1nto agreements with other parties that share or modify their risk, or reavze )7sses. These agreements are
on terms and conditions that itel satisfactory to the mortgage insurer and the olacr party (or parties) to these
agreements. These agreementq-may require the mortgage insurer to make payments usmg any source of funds
that|the mortgage wnsurer may:have available (which may include funds obtamed tiom Mortgage Insurance
premiums) i
As a result of these agreenents, Lender, any purchaser of the Note, ancther msurer, ciy. (2insurer, any
other entity, or any affiliate of: ahy of the foregoing, may recetve (directly or indirectly) amiuris ‘hat derive
from (or might be characterized|as) a portion of Borrower's payments for Mortgage Insurance; 1. e»change
for $haring or modifying the mndrtgage msurer's risk, or reducing losses. If such agreement provides et an
affillate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid-to the
insuper, the arrangement 1s often|termed "captive rensurance " Further

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Montgage Insurance, or any:olher terms of the Loan. Such agreements will not increase the amount
Borpower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements| will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the| Homeowners Protection Act of 1998 or any other law. These rights may
inclide the right to receiveficertain disclosures, to request and obtain cancellation of the Mortgage

poc| #:323158 APPL #:0001410433 [ /77
fnisats. e A '

@b-ﬁA(lL) 010y Page8of 15 Form 3014 1/01




%
i
!
N

Mortgage Insurance premiu

11. Assignment of M

assigned to and shall be paid t)!I.
If the Property 15 damagtd
Property, if the restoration or:re
sucl] repair and restoration peri
Lengler has had an opportunity- 4
satigfaction, provided that suc) i
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that were uncarned at the time of such cancellation or termination.
¢llaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
ender

such Miscellaneous Proceeds shall be applied to restoration or repair of the
pair 1s economically feasible and Lender's security 1s not lessened. During
nd, Lender shall have the right to hold such Miscellaneous Proceeds until
b mspect such Property to ensure the work has been completed to Lender's
hspection shall be undertaken promptly. Lender may pay for the repairs and

Insyrance, to have the MortF (fe Insurance terminated automatically, and/or to receive a refund of any

restgration m a single disbursem

nt or 1n a series of progress payments as the work 15 completed. Unless an

agrerment 1s made th writing Er
Lridler shall not be required to:

Applicable Law requires mterest to be paid on such Miscellaneous Proceeds,

Pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the

resthration Ot repair 18 not ec ongmucally feasible or Lender's security would be lessened, the Miscellaneous
Progeedy siall be applied to [the sums secured by this Security Instrument, whether or not then due, with
the excezs; il any, paid to Boxlro er. Such Miscellaneous Proceeds shall be applied m the order provided for

i Sgctior’2

shal} be appled t5 th. sums skc
any,| paid to Borrow ot

value of the Property imiedi: t=%;

Secynity Instrument shall bej:r
foll
or 1pss i value divided by (b)
destfuction, or loss in value.
In the event of a partiallit
valug of the Property immediat
amount of the sums secured:ir
Borfower and Lender otherwise
secyred by this Security Instrur
If the Propetty 15 abandgne
Party (as defined in the next sen
to respond to Lender within 30

dcstj[ucuon, or loss 1n value,

-

Fo

red by this Security Instrument, whether or not then due, with the excess, if

In the evniof a total takt:‘g, destruction, or loss 1n vatue of the Property, the Miscellaneous Proceeds

n the event ¢¥a partmll taking, destruction, or loss m value of the Property 1n which the fair market

before the partial talang, destruction, or loss 1in value 1s equal to or greater

than the amount of the sum qecured by this Security Instrument immediately before the partial taking,
q(-nl s Borrower and Lender otherwise agree in writimg, the sums secured by thus

tuced. by the amount of the Miscellaneous Proceeds multiplied by the

wing fraction: (2) the totgl amowit o the sums secured immediately before the partial taking, destruction,

e fair(ma'ke! value of the Property immediately before the partial taking,

ny balance sbil-be paid to Borrower

ng, destruction.wiloss 1n value of the Property 1n which the fair market
ely before the partial taking, destruction, or loss m value 1s less than the
nmediately before the partial taking, destruction, or loss i value, unless
agree 1n writing, the-iviiscellaneous Proceeds shall be applied to the sums
nt whether or not the suiny 7% then due.

d by Borrower, or if, after neiie: by Lender to Borrower that the Opposing
lence) offers to make an awar( to settle a claum for damages, Borrower fails
days after the date the notice-is given.-Lender 15 authorized to collect and

apply the Miscellaneous Proceids either to restoration or repair of the Propurty or to the sums secured by this

Secyrity Instrument, whether for
Misgellancous Proceeds or the;p:
Progeeds
Borrower shall be n dqfal
Lengler's judgment, could resylt

not then due "Opposing Party" means-ths third party that owes Borrower
arty agamst whom Borrower has a right of act.on n regard to Miscellaneous

It if any action or proceeding, whether civil cr Crirunal, 1§ begun that, m
n forfeiture of the Property or other material impairmi=ns of Lender's mterest

m tije Property or rights under:tl
has peeutred, reinstate as provid

1s Security Instrument, Borrower can cure such a defzult and. if acceleration

Lengler's mnterest i the Propetty
for (amages that are attributabl
and shall be paid to Lender

td m Section 19, by causing the action or proceeding to e dismissed with a

or rights under this Security Instrument. The proceeds of any av. ar" or claim
to the impairment of Lender's mterest i the Property are hereor” assigned

rulnjg that, in Lender's Judngnt precludes forfeiture of the Property or other material vip2ement of

All Miscellaneous Procepd that are not applied to restoration or reparr of the Property shall be cnplied

in the order provided for ini Se¢tion 2

12, Borrower Not Relea
payment or modification of amo
to Borrower or any Successorgn
any [Successors 1n Interest of (Bo

¢d; Forbearance By Lender Not a Waiver, Extension of the time for
rtization of the sums secured by this Security Instrument granted by Lender
Interest of Borrower shall not operate to release the liability of Borrower or
rrower. Lender shall not be required to commence proceedings against any

Sucgessor n Interest of Borrqwer or to refuse to extend time for payment or otherwise modify amortization

of the sums secured by this Secy

DOC| #:323159
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any [Successors m Interest of Borrower Any forbearance by Lender m exercising any right or remedy
inclyding, without limitation, [epder's acceptance of payments form third persons, entities or Successors In
Integest of Borrower or in amjpunts less than the amount then due, shall not be a watver of or preclude the
exerpise of any right or remedy. .

13. Joint and Several L 'aﬁility; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs ths Security Instrufhept but does not execute the Note (a "co-signer”): (a) 1s co-signing this
Secyrity Instrument only to tHoftgage, grant and convey the co-signer's interest n the Property under the
ternjs of thus Security Instrumerit; (b) 1s not personally obligated to pay the sums secured by this Security
[nstyument; and (c) agrees thatiLiender and any other Borrower can agree to extend, modify, forbear or make
any hccommodations with regarg to the terms of this Security Instrument or the Note without the co-signer's
corden’. '

Srihject to the provisions|.of Section 18, any Successor tn Interest of Borrower who assumes Borrower's
obligatiriis) under this Securfty| Instrument m writing, and 1s approved by Lender, shall obtam all of
Borfower's /¢ights and benefits under this Security Instrument. Borrower shall not be released from
Borgower's. ofrgations and liability under this Security Instrument unless Lender agrees to such release in
writing. The ¢avearnts and agrepments of this Security Instrument shall bind (except as provided n Section
20) pnd benefit thé spicessors jangl assigns of Lender
14. Loan Charzes:c Lepder may charge Borrower fees for services performed in connection with
Bordower's default, Tor the-gurpose of protecting Lender's interest m the Property and rights under this
Secyrity Instrument, ncluding; at not limted to, attorneys' fees, property inspection and valuation fees. In
regafd to any other fees, the bs}nrﬂ- of express authority in this Security Instrument to charge a specific fee
to Bprrower shall not be consftu'.d as'a prohibition on the charging of such fee. Lender may not charge fees
that pre expressly prohibited by: thic-Security Instrument or by Applicable Law
If the Loan 1s subject toja law ‘which-sets maximum loan charges, and that law 1s finally interpreted so
that [the mnterest or other loan|icharges (ollsct<d or to be collected 1n connection with the Loan exceed the
permutted himts, then: (a) any such loan chaigz shall be reduced by the amount necessary to reduce the charge
to the permutted Liut; and (b} any sums already Coilected from Borrower which exceeded permutted limits
will jbe refunded to Borrower.|-Lender may chooss to make this refund by reducing the principal owed under
the Note or by making a dir¢ct|payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment |without any prepayme:uc charge (whether or not a prepayment charge 1s
proxTided for under the Note). Bofrower's acceptance of ary zuch refund made by direct payment to Borrower
will constitute a wawver of any|right of action Borrower might %y arising out of such overcharge
15. Notices. All notices given by Borrower or Lender m coircction with this Security Instrument must
be in writng. Any notice to Borrower in connection with this Securtty 1ustrument shall be deemed to have
beer given to Borrower whep mailed by first class mail or when atuallv-delivered to Borrower's notice
address if sent by other means. [Notice to any one Borrower shall constutsnotice to all Borrowers unless
Appficable Law expressly requjres otherwise The notice address shall ‘be' fie Property Address unless
Borrower has designated a stibstitute notice address by notice to Lender. Borréwer. shall promptly notify
Lender of Borrower's change iof|address. If Lender specifies a procedure for repo.ting Borrower's change of
addrEss, then Borrower shall galy report a change of address through that specified pticedure. There may be
only|one designated notice addregs under this Security [nstrument at any one time. Any no’ice 1> Lender shall
be gjven by delivering 1t or by: mailing 1t by first class mail to Lendet's address stated hezeir uriess Lender
has designated another address by notice to Borrower. Any notice m connection with this Secv/tv instrument
shall not be deemed to have bgenl given to Lender until actually recerved by Lender, If any notice required by
this Security Instrument 15 alsp required under Apphcable Law, the Apphcable Law requirement vilf sqtisfy
the gorrespording requirement|urlder this Security Instrument,

16. Governing Law; Seerability; Rules of Construction. This Security Instrument shall be governed
by fpderal law and the law of the jurisdiction 1 which the Property 1s Jocated. All rights and obligations
contpined 1n this Security Instrument are subject to any requirements and limitations of Applicable Law
Applicable Law might explicitly jor implicitly allow the parties to agree by contract or 1t might be silent, but
such silence shall not be constrhed as a prohibition against agreement by contract. In the event that any
provjsion or clause of this Sequrity Instrument or the Note conflicts with Applicable Law, such conflict shall
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itiis Security Instrument or the Note which can be given effect without the

As used mn this Security iInstrument () words of the masculine gender shall mean and include

corrpsponding neuter words pr lwords of the feminine gender; (b) words i the singular shall mean and

any action

"[ntfrest n the Property" m

inchide the plural and vice vcha} and (c) the word "may" gtves sole discretion without any obligation to take

17. Borrewer's Copy. ETor Fower shall be given one copy of the Note and of this Security Instrument.
18, Transfer of the % perty or a Beneficial Interest in Borrower. As used m this Section 18,

any legal or beneficial interest i the Property, including, but not limited to,

thos ¢ heneficial mterests transferfed n a bond for deed, contract for deed, mstallment sales contract or escrow

~

no
congent, Lender-may require
However, this antien shall not
If Lender exerares this
provide a period of retiess

within which Borrower must

sumg prior to the expirativi
Insttument without further not
19. Borrower's Right
Borgower shall have the right
to the earliest of: (a) five days
(b) uch other period as Appli

it 2llor any part of the Prdperty or any Interest i the Property 1s sold or transferred (or if Borrower 1s

agrecuaent, the intent of Wth]{)S the transfer of title by Borrower at a future date to a purchaser
. naturalperson and a bené

sfigial imterest 1n Borrower 15 sold or transferred) without Lender's prior written
immediate payment m full of all sums secured by this Security Instrument,
be exercised by Lender if such exercise is prohibited by Applicable Law
:jofptwn, Lender shall give Borrower notice of acceleration. The notice shall
Biap 30 days from the date the notice 15 .given m accordance with Section 15
‘ay all sums secured by this Security Instrument, If Borrower fails to pay these
.;11 this period, Lender may mvoke any remedies permutted by this Security
g:el ar aemand on Borrower.

‘tg . Reinstate After Acceleration. If Borrower meets certam conditions,
to|have_esiforcement of this Security Instrument discontiued. at any time prior
‘before sa.e # ‘iie Property pursuant to Section 22 of this Security Instrument,
Cable Law might specify for the termination of Borrower's right to reinstate; or

(c) entry of a judgment enf
er all sums which then

had Joccurred; (b) cures any dé

rcing this Security” [nstiument. Those conditions are that Borrower: (a) pays
oyld be du¢ under s Sacunity Instrument and the Note as if no acceleration
efqult of any other covenaris or agreements; (c) pays all expenses incurred mn

enforeing this Security Inst

ument, includmg, but nutpated to, reasonable attorneys' fees, property

inspgetion and valuation feesﬁ?arLd other fees meurred for the/priose of protecting Lender's interest in the

Progerty and rights under th

s Pecurity Instrument; and (d) “akss-such action as Lender .may reasonably

reqire to assure that LendcT'sl mterest 1n the Property ana rights-under this Security Instrument, and

Borrower's obligation to pay

the sums secured by this Security Instrument. shall continue unchanged unless

as ofherwise provided under Applhicable Law. Lender may require that Berrower pay such remstatement sums

and jexpenses i one or more
certified check, bank check, t
ijution whose deposits are
sfer. Upon remstatement
remain fully effective as if no
case; of acceleration under Sec
20. Sale of Note; Chan

of| the following forms, as selected by Lendes: (4j cush; (b) money order; (c)
capurer's check or cashier's check, provided any susit check 15 drawn upon an,
{inturcd by 2 federal agency, mstrumentality or entity; or'(d) Electrome Funds
iby Borrower, this Securtty Instrument and obligations -secured hereby shall
acteleration had occurred. However, this right to reinstate shall n)t apply 1n the
jon 18

ge of Loan Servicer; Notice of Grievance, The Note or a partial iptersct i the
Notg¢ (together with this Secur,

ty|Instrument) can be sold one or more times without prior notice to Borrswver

A sgle might result in a change {n the entity (known as the "Loan Servicer") that collects Periodic Pa;ments

due [under the Note and this
undgr the Note, this Security

Sqcurity Instrument and performs other mortgage loan setvicing obligations
[nstrumcnt and Applicable Law. There also might be cne or more changes of

the Loan Servicer unrelated tq;a sale of the Note. If there 1s a change of the Loan Servicer, Borrower will be

givep written notice of the ¢

address to which payments shg

harPge which will state the name and address of the new Loan Servicer, the
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Iflthe Note 15 sold and thereafter the Loan 1s serviced by a Loan Servicer other

edlto a successor Loan Servicer and are not assumed by the Note purchaser

then| the purchaser of the Nof,lthe mortgage loan servicing obligations to Borrower will remam with the

unless otherwise provided by
Neither Borrower not L

e [Note purchaser.
enbler may commence, join, or be jomed to any judicial action (as either an

diyidual litigant or the memberi of a class) that arises from the other party's actions pursuant to this Security

Instjument or that alleges that
this Security Instrument, until
compliance with the requirem
reachn ble period after the gl
peripc‘which must elapse bef}

for purjoses of this paragraphl:

to Sectior’ 22/8nd the notice

nces defined.as ioxic o

following substances™ gassliny; *

herbycides, volatile solvents,
"En}ironmental Law" means f
to hgalth, safety or environm
remgdial action, or removal ag

the other party has breached any provision of, or any duty owed by reason of,
sugh Borrower or Lender has notified the other party (with such notice given m
a;ntp of Section 15) of such alleged breach and afforded the other party hereto a
i;né; of such notice to take corrective action. If Applicable Law provides a time
re(certain action can be taken, that time period will be deemed to be reasonable
The notice of acceleration and opportunity to cure given to Borrower pursuant
of lacceleration given to Borrower pursuant to Section 18 shall be deemed to

the notice urd opporturii'ty to take corrective action provistons of this Section 20
21, Hazaraovs Substanc{s. As used m this Section 21 (a) "Hazardous Substances” are those

T hazardous substances, pollutants, or wastes by Environmental Law and the
erosene, other flammable or toxic petroleum products, toxic pesticides and
njtcrials contamng asbestos or formaldehyde, and radioactive materials; (b)
¢d|ral lews and laws of the Jurisdiction where the Property 15 located that relate
ental potection, (c) "Environmental Cleanup" includes any response action,

nor ellow anyone else to do,

Law, (b) which creates an Enj

meaps a condition that can cajs
Borrower shall not causg
Substances, or threaten to rele:

;tidn, as driined 'n Environmental Law; and (d) an "Environmental Condition®
ej contribute,-or otherwise trigger an Environmental Cleanup.

br permit the presence, use, disposal, storage, or release of any Hazardous
s any Hazardous Substances, on or m the Property. Borrower shall not do,
anythmg affectmg the Pryrerty (a) that 18 m violatton of any Environmerital
vifonmental Condition, or-{5) »thich, due to the presence, use, or release of a

—

Hazgrdous Substance, creates |4 d
sentgnces shall not apply to the
Subgtances that are generally |red
the Froperty (including, but nd,ItE 1

ondition that adversely affecs e value of the Property. The preceding two
presence, use, or storage on tne Pioperty of small quantities of Hazardous
ogmzed to be appropriate to normal Jesidential uses and to maintenance of
muted to, hazardous substances m consume: products)

Borrower shall promptly|

other action by any governmj

Hazgrdous Substance or E

Environmental Condition, incji

give Lender written notice of (2) any wnvest'gaton, claim, demand, lawsuit or
enfal or regulatory agency or private party mvoking the Property and any
nvironmental Law of which Borrower has ac.ual imowledge, (b) any
uding but not limited to, any spilling, leaking, discharge, release or threat of

relegse of any Hazardous Sub

Hazardous Substance which a

bstance, and (c) any condition caused by the presence, Use o release of a
dversely affects the value of the Property. If Borrower learns, 015 iotified by

any governmental or regulatoy quthority, or any private party, that any removal or other remediiniiof any

I1azardous Substance affecting’

actigns 1n accordance with En
Environmental Cleanup.
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Boryower's breach of any
accejeration under Section

the fefault; (b) the action r
the hotice is given to Borro

default on or before the datg

this [Security Instrument, fo
furtcer inform Borrower o
f.;r;[‘bsure proceeding the

and|fore-losure. If the defa
optipn mey require immedi
further Fcmeod and may fi
entifled to co lec. ll expens

but not limited {0, casonable

23. Release. Upon raym
Secyrity Instrument. Boncwe
relegsing this Security Instrun
charping of the fee 13 permutte

24. Waiver of Homestg
all rights under and by virtue g
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

cavenant or agreement in this Security Instrument (but not prior to
8 Winless Applicable Law provides otherwise). The notice shall specify: (a)
quired to cure the default; (c) a date, not less than 30 days from the date
vet, by which the default must be cured; and (d) that failure to cure the
: specified in the notice may result in acceleration of the sums secured by
ecdosure by judicial proceeding and sale of the Property. The notice shall
“the right to reinstate after acceleration and the right to assert in the
onrexistence of a default or any other defense of Borrower to acceleration
it|is not cured on or before the date specified in the notice, Lender at its
te [payment in full of all sums secured by this Security Instrument without
reclose this Security Instrument. by judicial proceeding. Lender shall be
Sqwurred in pursuing the remedies provided in this Section 22, Including,
t

o

¢ dttorneys' fees and costs of title evidence,

@erﬁt of all sums secured by this Security Instrument, Lender shall release this
. fhall pay any recordation costs Lender may charge Borrower a fee for
ien, out only if the fee 15 paid to a third party for services rendered and the
i uIWder Avplicable Law

3,1; In actorzarce with Ilnois law, the Borrower hereby releases and waives

f the Ilhnos ic mestead exemption laws.

of tHe nsurance coverage req

Borpwer's expense to protect *

protgct Borrower's mterests, T]
or ay claim that 1s made aga

25, Placement of Collxttejﬂl Protection Lxswrence, Unless Borrower provides Lender with evidence

t¢d by Borrower's agresinent with Lender, Lender may purchase insutance at
Lender's interests in Boirower's collateral. This msurance may, but need not,
he|coverage that Lender purchasss;nay not pay any claim that Borrower makes

insurance purchased by Lend
insufance as required by B
collateral, Borrower will be

charges Lender may impose in:

cancellation or expiration of
outstanding balance or oblig

nst Borrower n-connection witk th: collateral, Borrower may later cancel any
f, jbut only after providing Lender with-zvidence that Borrower has obtamed
frower's and Lender's agreement. [ Lendsr purchases msurance for the

esponsible for the costs ‘of that insurance; -acludimg nterest and any other

‘connection with the placement of the msuranck, anfil the effective date of the
the insurance. The costs of the insurance may bs addad to Borrower's total
ign The costs of the isurance may be more ihanithe cost of mnsurance

DOC | #:323163

@[;GA(IL) (0010)

pwer may be able to obtaip

an 1ts own
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UNOFEFICIACCOPY————
i
!
]
X
BY SIGNING BELOW * Borrower accepts and agrees to the terms and covenants contamed i this
SeCl‘ nty Instrument and m any ;i Rider executed by Borrower and recorded with it.
Wit#esses ;
n
, | (Seal)
o Pedrc Marquez -Borrower
Lo
( I i
i
i
- -
1 1
P M%’é ; WM{M (Seal)
! Maria E Marquez Z 3 -Borrower
t '
=
I
o= (Seal) (Seal)
Dorrower -Borrower
(Seal) L -~ (Seal)
-Barrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
|
g
a
o
DOC| #:323164 : APPL #:0001410433
@&AUL) (0010) Pogo 14 of 15 Form 3014 1/01




STA

statd

per
apr
i0sLy

My

.DOC

TE OF ILLINOIS,
I,
do hereby certify that

nally known to me to b

w.nent as his/her/therr fre

Commiss.on'Bxmres
Cd

#:323165

@@-MGL) (0010)

i
‘
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Cd)OK County ss:

, & Notary Public m and for said county and

IP¢dro Marquez, Maria E Marquez

8

i

|

I
¢ the same person(s) whose name(s) subscribed to the foregong nstrument,
ared before me this day|i

Eid]

{
|
|

H

person, and acknowledged that he/she/they signed and delivered the said
d voluntary act, for the uses and purposes theremn set forth.

1
-l
Jreen under my hand and official seal, this 13th day of September, 2006

: 0%
¥ M,,/

Notary Public

AADAAL or

2, “OFFICIAL SEAL®

"%’“f? SONIA DAVILA
STATE 07 | ~\AMISSION EXPIRES 03/15/09

e

APPL #:0001410433
Initials:
Poge 18 of 13 Form 3014 1/01
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ONOFFICTACCOPY

. ADJUSTABLE RATE RIDER
FIRST [FIVE YEAR FIXED PAYMENT - 12MTA

THI$ ATJUSTABLE RATE RIDER 1s made this 13tn  day of _geptember , 2006 ,
and Js incocpcrated nto and shall be deemed to amend and supplement the Mortgage, Deed of
Trus}, or Security Deed (thef*
“Borrower”) to seeuss Borrower’s Adjustable Rate Note (the “Note™) to
HLB Mortgage

4 | ’
(the |'Lender”) of tne same 'lat]e and covering the property described 1n the Security Instrument and
located at ‘

/
9129 8 Karlov Avenue| ‘rdk Lawn, IL 60453
|
l

I
l (Property Address)

THIS RIDER CONTA
INTEREST RATE
INTEREST RATE
MONTHLY PAYME

S PROVISIONS ALLOWING FOR CHANGES IN MY
AND MY MONTHLY PAYMENT BECAUSE MY
LL CHANGE ORE FREQUENTLY THAN MY
{1, AND BECAUSE THZRE ARE LIMITATIONS ON MY

THE ORIGINAL AMOUNT (OR $- ~43.300.00 )
INTEREST RATE|CAN NEVER EXCEED THE LIMIT SIATED IN THE
.| A BALLOON PAYMENT MAY B3 DUE AT

VIIS. In addition to the covenants and agreements made m the Gecurtty

Instriument, Borrower and nder further covenant and agree as follows

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged ',on unpaid Principal until the full amount has been paid I will pay
wntergst at a yearly rate of 1) 9ng % until September 30, 200gnd the nitial monthly payment
provided for m the Note willi e based on this rate Commencing october 1, 2006, I will pay

wnterest at a yearly rate of |- |18.014 % Thereafter, the nterest rate I will pay may change 1n
accofdance with Section 4 of the Note

Section 4 of the Note prd v1 fes for changes in the nterest rate and monthly payment as follows

Page 1 of 5 AHM-2032R(Muit) (01/06)
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4,/ INTEREST RATE AI*D

A) CThange Dates I

The -ateest rate I »hl
Jovemue-, 2006 ‘

UNOFFICTACCOPY
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il i

MONTHLY PAYMENT CHANGES

pay may further change on the 1st day of
, and on that day every month thereafier Each such date

onw

Mon

Statgs Treasury Securities 4djy

Resé
(the
Mo

callg

]
upo

Thy

hich my Interest rate c<1ul
(B) The Index

th Average, determinefl

rve Board 1n the Feder
“Monthly Yields”)
thly Yields for the mes

d the “Current Index”,

the Index 15 no longgr
| comparable informatidn

C) Interest Rate Cha#g

Before each Change
ee and 350 Thous

Dn each Change Date, h y

i1

The most recent Index|'fi

ate
and

d change is called a “Change Date”

interest rate will be based on an Index The “Index”™ 15 the Twelve-
75 sot forth below, of the annual yields on actively traded Umited
sted to a constant matunty of one year as published by the Federal

1l Resarve Statistical Release entitled “Selected Interest Rates (H. 15)”

¢ Twelve-Mionth Average 1s determmed by adding together the
cently aval able twelve months and dividing by 12

gure available as of the date 15 days before each Change Date 1s

wailable, the Note Holdes will choose a new wndex which 1s based

. The Note Holder will givs 7ie notice of this choce

A3

e, the Note Holder will calculate-mv new mterest rate by adding
ths __ percentage points

3.3
thus
state

Change Date In the event & 1]
ctermined The new Mdrg)

be d
mos
on

50 % (“Margm”ﬁ
addition to the nearest
d m Section 4(D) beliw

recent three year perigd
e last date the old Index

threg year period which ends
tumelas 1t 1s available) Thig'd

D) Interest Rate Limﬁ‘t

y Interest rate will

any sale or transfer of the pfog

Cha
grea

Documendy

nfv
ge Date, the maximum
fer than the interest rate, in

[E) Payment Change Da

ver be greater than

tp the Current Index. The Note Holder vall inen round the result of

¢-thousandth of one percentage pomt (0.001%) Subject to the limits

this rounded amount will be my new mtercst rate until the next
ew Index 1s selected, pursuant to paragraph 4(B), a‘new Margm will
in will be the difference between the average of the oid Inider for the
which ends on the last date the Index was available plus/b. Margin
was available and the average of the new Index for the mcst recent
on that date (or if not available for such three year period, fo: such
fference will be rounded to the next higher 1/8 of 1%

8.950 % (“Cap”), except that following
erty which secures repayment of this Note after the first interest rate
interest rate will be the ligher of the Cap or 5 percentage points
effect at the tume of such sale or transfer

€S

# 944930/ Image 94493(

Page 2 of 5 AHIM-2032R(Mult) (01/06)
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ChaI \ge Date™) and on the

November 1lst, 2011 , (the “Flrst Paynlent
¢ date each twelfth month thereafter (“Payment Change Date”), the

Effective commencing ;

Notd Holder will determine th|e amount of the monthly payment that would be sufficient to repay

the projected Principal balani

maty

cd | am expected to owe as of the Payment Change Date 1n full on the
afe that will become effective one month prior to the Payment Change

nty date at the interest

Date in substantially equaljipayments The result of this calculation 1s the new amount of my

mon

the gext Payment Change
Payment Change Date or any

with|a P«yment Change Da

hly payment, subject to:Section 4(F) below, and I will make payments in the new amount unti{
date. My Payments can change at any time, before or after the Furst
ayment Change Dates under Section 4(H) of the Note.

F) Monthly Payment [
|
Uiless Section 4(H) an

tinitations

‘ﬁ(l) below apply, the amount of my new monthly payment, beginning
; following the First Payment Change Date under Section 4(E), will be

limited & /%% more or less than the amount I have been paymg This payment cap apphes only
to the Priacipe! Fayment and does not apply to any escrow payments Lender may require under the

Secu

than
the
wou

nty Instrusaei

() Changes in/*y Unpaid Principal Due to Negative Amortization or Accelerated

Amortization ! 3¢

Bice my initial month[y nayment will be based on the Inittal Rate, which may be different
the Subsequent Rate, miy|initia! monthly payment could be less or greater than the amount of
nterest portion (the “Interest Portion™) of the monthly principal and interest payment that
d be sufficient to repay| the unpa.d Irzacipal I owe 1n full on the Maturity Date m substantially

equal payments  Additionally| since my payment amount changes less frequently than the mterest

my

rate )E;nd smce the monthly payment 15 subjec to tue payment lmitations described 1n Section 4(F),

onthly payment could:be less or greater thanithe amount of the Interest Portion For each

month that the monthly payment 1s less than the litsrest Portion, the Note Holder will subtract the
monthly payment from the amount of the Interest Pornsn hud will add the difference to my unpaid

Prmn

fipal, and interest will acdrue on the amount of this dilference at the current interest rate For

cach month that the monthly payment is greater than the iterest Portion, the Note Holder will

appl

y the excess towards a grincipal reduction of the Note
H) Limit on My Unpaid| Principal; Increased Monthly Payicirt

My unpaid Principal cdh jnever exceed a maximum amount equal to— —210.000% of the

prmn¢ipal amount ongmally|borrowed. In the event my unpaid Principal wow'd, otherwase exceed

that
Ch

110.000% lmutation, I will begm paymg a new monthly payment unit.l the-next Paymient
ge Date notwithstanding| the 7 %% annual payment mncrease limtation Tie niw. monthly

payrent will be an amount \which would be sufficient to repay my then unpaid princical :a "ull on

the
subs

samg
rega

Document]

Matunity Date at the {ntprest rate m effect one month prior to the payment vy date n
fantially equal payments;

I) Required Full Monthly Payment
On the Pive _|'ahmversary of the due date of the first monthly payment, and on that

t day every | year thereafter, the monthly payment will be adjusted without
rd to the payment cap limitation 1n Section 4(F)
(J) Notice of Changes

Che Note Holder will deliyer or mail to me a notice of any changes m the amount of my

' Page3 of 5 AHM-2032R(Mult) (01/06)
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mon
requ]
answ

also
Hol
mon

Document

thly payment before t
red by law to be giv

amzan as described 1m this
may| uron discovery of suc!

UNOFFICTACCOPY
|

P!

' K
b
|
I
'f %ffectwe date of any change The notice will nclude mformation
me and also the title and telephone number of a person who will

e regarding the notice.
K) Failure to Make A’jSlstments
f for any reason Note'Holder fails to make an adjustment to the mterest rate or payment

er any questions I may

{

[
|*IsNota, regardless of any notice requirement, I agree that Note Holder
ifailure, then make the adjustment as if they had been made on time 1
gr.¢ 1.0t to hold Note Halder responsible for any damages to me which may result from Note
er’s Puwe to make the!adjustment and to let the Note Holder, at 1ts option, apply any excess
es whicn 1 way have paid|to partial prepayment of unpaid “Prmcipal.”

. TRANSFER OF THZ iPlﬁOPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Secu*{;:,cy‘ Instrument 1s amended to read as follows

As used 1n this

Transfer of].th
Section 18, “Interest|1n|
1acluding, but not Jin
contract for deed, g

¢ Pronerty or a Beneficial Interest in Borrower
the 1o perty” means any legal or beneficial interest 1n the Property,
ted to; thae¢ beneficial interests transferred n a bond for deed,

tallment salds contract or escrow agreement, the intent of which is the

transfer of title by Barrower at a future dat¢ to a purchaser. If all or any part of the Property
or any interest in the|{Property 1s sold orirpusferred (or if a beneficial mterest 1n Borrower 1
sold or transferred dind Borrower 1s not a-inural person) without Lender’s prior written
consent, Lender may|-rdquire immediate paymeit-a full of all sums secured by this Secunty
Instrument Howevat, this option shall not be excieisnd by Lender if exercise 1s prohibited
by Applicable Law. |Lender also shall not exercise th's option if (a) Borrower causes to be
submutted to Lender information required by Lender to ¢viluaic the intended transferee as if
a now loan were bgig made to the transferee, (b) Lender reasonably deterrmunes that
Lender’s security will ot be mmpaired by the loan assumptior. ard that the risk of a breach
of any covenant or agreement 1n thus Security Agreement or other o'ihgations related to the
Note or other loan’document 1s acceptable to Lender, (c) Assumrig party executes
Assumption Agreenjedt acceptable to Lender at its sole chowe and discretion, which
Agreement may mclude an ncrease to Cap as set forth below and d) yavment of
Assumption Fee if rgquested by Lender

To the extent permtted by Applicable Law, Lender may charge a reasonadls fee as
a condition to Lender{s consent to the loan assumiption, and Lender may increasc tte
maximum 1nterest rage limit to the higher of the Cap or 5 percentage points greater than the
mnterest rate wn effect.af the time of the transfer, Lender may also require the transferee to
Sign an assumption ggreement that 1s acceptable to Lender and that obligates the transferee
to keep all the promjses and agreements made m the Note and in ths Security Instrument
Borrower will continug to be obligated under the Note and this Security Instrument unless

Lender has entered |into a wrtten assumption agreement with transferee and formally
releases Borrower

If Lender ¢ cercises this option, Lender shall give Borrower notice of acceleration
The notice shall proyide a period of not less than 30 days from the date the notice 1s given
m accordance with $ection 15 within which Borrower must pay all sums secured by this

Page 4 of §
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i

d on Borrower.
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bl

Securtty Instrument.|: tf Borrower fails to pay these sums prior to the expiration of this
period, Lender may|invoke any remedies permitted by this Security Instrument without
further notice or quja,-‘

BY SIGNING BELOW,; Borrower accepts and agrees o the terms and covenants contamed 1n
orrower agrees to execute any document necessary to reform this

Agrgement to accurately reflect the terms of the Agreement between Borrower and Beneficiary or
if the onginal Note, Trust Dged or other document 1s lost, mutilated or destroyed

o
| »
:
]2

L
J/zééﬁ’mzfg (Seal) (Seal)
Pedrp Marquez l Borower Maria E Marquez orower
|
| A
I:_ (Ser) (Seal)
-Borrowe: ~Borrower
(Seal) . (Seal)
-Borrower -Borrower
(Seal) __ (Seal)
-Borrower -Borrower
|
i
Page 5 of 5 AHM-2032R(Mult) (01/06)
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UNOFFICIAL COPY

PARCEL 1: LOT 5-68-1 IN ACACIA, UNIT §, BEING A SUBDIVISION
OF PART THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 38 -
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT APPURTENANT TO AND FOR THE BENEFIT
OF PARCEL | AS SET FORTH IN THE PLAT OF SUBDIVISION
RECORDED DECEMBER 7, 1977 AS DOCUMENT 24226951 OVER AND
UPON OUTLOT 9 FOR INGRESS AND EGRESS, IN COOK COUNTY,
ILLINOIS.

PIN: 18-20-111-035-0000

COMMONLY KNOWN AS: 53 WESTWOOD COURT # 53, INDIAN
FEAD PARK, IL 60525




