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SECOND MODIFICATION OF MORTGAGE
AND OTHER SECURITY DOCUMENTS

THIS SECOND MODIFICATION OF MORTGAGE AND OTHER SECURITY
DOCUMENTS (“Modification”) is made and entered into as of the 11™ day of September, 2006 by
BROOKFIELD DEVELOY MENT GROUP LLC, an Illinois limited liability company, with a
mailing address of 2980 River Road, Des Plaines, Illinois 60018 ("Mortgagor"), to and for the
benefit of MB FINANCIAL BANK. N.A. (“Mortgagee™), with a mailing address of 6111 North
River Road, Rosemont, Illinois 60018 Attention: Vincent G. Laughlin.

RECLTALS:
WHEREAS, Mortgagee has heretofore made'a wnzirigage loan (the “Loan”) to Mortgagor in
the original principal amount of Four Million Nine Hund:#2 Thirty Five Thousand Six Hundred
Fifty and 00/100 Dollars (34,935,650.00); and

WHEREAS, the Loan is evidenced by an Acquisition and Development Mortgage Note
dated as of September 10, 2004 (the “A&D Note”) made by Meitigagor whereby Mortgagor
promised to pay to the order of Mortgagee the principal sum of One Million Eight Hundred
Fifteen Thousand Six Hundred Fifty and 00/100 Dollars ($1,815,650.00) ond a Revolving
Construction Mortgage Note dated as of September 10, 2004 (the “Constructivin Note”) made by
Mortgagor whereby Mortgagor promised to pay to the order of Mortgagee the privsival sum of
Three Million One Hundred Twenty Thousand and 00/100 Dollars (8$3,120,000.003, <ii as more
specifically set forth in said Notes (the A&D Note and the Construction Note are hereinafter referred
to as the “Notes”); and

WHEREAS, the Notes are secured by, among other things, a Construction Mortgage,
Assignment of Leases and Rents, and Security Agreement dated as of the 10th day of September,
2004 by Mortgagor in favor of Mortgagee, recorded in the Office of the Recorder of Deeds of Cook
County, Illinois, on April 7, 2005 as Document No. 0509703140 dated as of the 19® day of October,
2005 by Mortgagor in favor of Mortgagee, recorded in the Office of the Recorder of Deeds of Cook
County, Illinois, on November 1, 2005 as Document No. 0530553000 as modified by that certain
Modification of Mortgage and Other Security Documents (collectively, the “Mortgage”) and a
Guaranty of Payment dated as of the 10th day of September, 2004 as modified by that certain
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Consent and Reaffirmation of Guarantors and Modification of Guaranty of Payment dated as of the
19" day of October, 2005 (collectively, the “Guaranty”) by Alex Treoyanovsky individually and
Gary Levitas individually (collectively “Guarantors”) in favor of Mortgagee; and any and all other
nstruments and documents executed by or on behalf of Mortgagor and delivered to Mortgagee in
connection with the Loan, which are hereinafter collectively referred to as the “Other Security
Documents”; and

WHEREAS, Mortgagor desires that the Maturity Date (as defined therein) of the
Construction Note be extended; and

VyHEREAS, the parties desire to modify and amend the terms of the Loan as provided
herein ana 25 = condition to such modification, Mortgagee is requiring: (i) this Modification; (ii) a
Second Arniendwent to Revolving Construction Mortgage Note dated of even date herewith
executed by Moitgager; (1i1) a Second Amendment to Acquisition and Development Mortgage Note
dated of even date Lierewith executed by Mortgagor [(i1) and (ii1) hereinafter collectively referred to
as the “Note Amendment’; and (iv) a Consent and Reaffirmation of Guarantors and Modification of
Guaranty of Payment execv‘ed by Guarantors (“Guaranty Modification”) whereby the Guaranty is
modified to refer to the Notes as mcdified by the Note Amendment.

NOW, THEREFORE, for aid in-consideration of Ten and 00/100 Dollars ($10.00) in hand
paid, the mutual covenants and coucitions herein contained, and other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the parties hereto do
hereby agree as follows:

L. Incorporation of Recitals. The aforesai recitals are hereby incorporated into this
Modification by reference as if fully set forth in thus Paragraph 1. Wherever the terms and
conditions of this Modification conflict with the terms and coranions of the Mortgage, the terms and
conditions of this Modification shall control. In all other resperis the parties do hereby ratify and
declare to be in full force and effect the terms and conditions of the Marteage and the Other Security
Documents.

2. Modification of Mortgage and Other Security Documer.s. | The Mortgage is
hereby modified by deleting the language “March 10, 2006, provided that Mo»{gagor shall have
the right to extend the Maturity Date to September 11, 2006, and the right to {uriher extend the
Maturity Date to March 12, 2007 where it appears in the first WHEREAS ‘rarapraph and
substituting therefor “December 11, 2006”.

3. References to Notes. From and after the date hereof (i) the Mortgage, the
Assignment and the Other Security Documents shall be deemed to secure the Notes as modified by
the Note Amendment; and (i) any and all references in the Mortgage or the Other Security
Documents to the “Notes” shall be deemed to refer to the Notes as modified by the Note
Amendment.

4. References to Loan Documents and Guaranty. Any and all references in the
Notes, the Mortgage and the Other Security Documents to the “Loan Documents™ shall from and

after the date hereof be deemed to refer to such Loan Documents as modified by this Modification:
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and any and all references in the Notes, the Mortgage and the Other Security Documents to the
“Guaranty” shall from and after the date hereof be deemed to refer to the Guaranty as modified by
the Guaranty Medification.

5. Reaffirmation of Representations and Warranties. Mortgagor hereby reaffirms
as true and correct in all respects, as of the date hereof, any and all representations and warranties
contained in the Mortgage and the Other Security Documents.

6. Reaffirmation of Covenants. Mortgagor does hereby reaffirm and agree to perform
all ofihe terms, covenants, conditions and obligations applicable to such parties as set forth in the
Mortgag< and the Other Security Documents as herein modified.

7. tzaws of Hllinois. This Modification shall be covered and construed under the laws
of the State of Illipus

IN WITNESS Vi'EREOF, the parties have caused this Modification to be executed
pursuant to authority duly grunted as of the date and year first written above.

BROOKFIELD DEVELOPMENT GROUP
LLC, an Illinois limited ligkifity company

FADJOWLOANSIMBIBROOKFIELD\MODWMO2 OC
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STATE OF ILLINOIS )
SS.
COUNTY OF COOK
'% /‘W bhc m and f id County, in the State
aforesaid, DO HEREBY CER'mY{h oA Y known to me to be the
same person whose name is subscriied to the foregoing 2 strument as Manager of BROOKFIELD

DEVEZLOPMENT GROUP LLC an Illinois limited liability company, appeared before me this
day in pecson and acknowledged that he signed, sealed and delivered the said instrument as his free
and voluntary-act and as the free and voluntary act of said Company, for the uses and purposes
therein set forth

GIVEN undérmy hand and seal, this 11" day of September, 2006.

PP PN

$POFFICIAL SEAL"} byﬁry ﬂxblic 7 4

KARLA E. ORTIZ
b NOTARY PUBLIC STATE OF ILLINOIS

Myﬁommnssm Expires 04!01!2007

warw
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EXHIBIT “A”

LEGAL DESCRIPTION

LOTS 1 TO 13 INCLUSIVE AND THE VACATED ALLEY LYING NORTH AND
ADJOINING LOTS 2 TO 11 AFORESAID IN OWNERS RESUBDIVISION OF LOTS 4, §, 6,
AND 7, IN BLOCK 7, IN BROOKFIELD HIGHLANDS, A SUBDIVISION OF THE
SOUTHEAST ‘4 OF THE SOUTHEAST ' OF SECTION 27, TOWNSHIP 39 NORTH,
RANCE' 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

PINs: 15-27-422-009-0000 15-27-422-016-0000
15-27-422-010-0000 15-27-422-017-0000
15-2/-422-011-0000 15-27-422-018-0000
15-27-422-012-0000 15-27-422-019-0000
15-27-422-013/0000 15-27-422-020-0000
15-27-422-014-0350 15-27-422-021-0000
15-27-422-015-000u

STREET ADDRESS: 8906 WEST 317! STREET, BROOKFIELD, ILLINOIS
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CONSENT OF MORTGAGEE

The undersigned Mortgagee hereby consents to and hereby approves the foregoing Second
Modification of Mortgage and Other Security Documents.

Dated as of September 11, 2006.

MB FINANCIAL BANK, N.A.

By: (i—v?& DL bcm—f:‘k”
Name: Jtﬂdf A {uﬂ Adoar

Title_ e i
STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )
L il [ AT _<_, a notary public in and for said
County, mthe State aforesaid, DO HEREBY CERTIF\ that _ 7r e st fou fio e f
Ay~ of MB FINANCIAL GANK, N.A., personally known to me

to be the same person whose name is subscribed to the foregoing CONSENT OF MORTGAGEE,
appeared before me this day in person and acknowledged that he/so~ signed, sealed and delivered
the said instrument, on behalf of said Bank and as his/her free ana vClurtary act, for the uses and
purposes therein set forth.

GIVEN under my hand and seal, this 1 & day of September, 2006.
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