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SMI-CREDIT SUISSE
FINANCIAL
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DEP7.

3900 “IRBY DRIVE, #300
HOUSTON, TX 77098

) [Space Above This Line For Recording Data]
Loan No:* ‘7%%3%163 Data ID: 914
Borrower: BEAITICE RELERFORD

Permanent Index Numyes: 20-07-305-084-0000

MORTGAGE MIN: 100251207003381634

DEFINITIONS

Words used in multiple sections of this. duciment are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21, Certain” 1ules regarding the usage of words used in this document
are also provided in Section 16,

{A) “Securlty Instrument” means this document, whick is dated May 19, 2006, together with all Riders
to this document.

(B) “Borrower” is BEATRICE RELERFORD A MARRIED WOMAN | Borrower is the mortgagor
under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS 1" a separate corporation that
is acting solely as a nomineg for Lender and Lender's successors and assigns, “MZERS is ¢he mortgagee
under this Security Instrument. MERS is organized and existing under the lowvs-of Delaware, and has
dn address and telephone number of PO, Box 2026, Flint, MI 48501-2026, tel. (885), 679-MERS.

(D) “Lender” is CREDIT SUISSE FINANCIAL CORPORATION. Lender is A CORPORATION
organized and existing under the laws of the State of DELAWARE, Lender's address. s 302
CARNEGIE CENTER, PRINCETON, NEW JERSEY 08540,

RA200led o correetthe
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(E} “Note” means the promissory note signed by Borrower and dated May 19, 2006, The Notc Statcs
that Borrower owes Lender TWO HUNDRED SEVENTY.TWO THOUSAND and NO/100-----Doliars
(US. § 272,000.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments
and 10 pay the debt in full not later than June 1, 2036,

(F) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges duc under the Note, and all sums due under this Security Instrument, plus interest.

() “iGders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable);

& Adjust<sle Rate Rider (0 Condominium Rider [] Second Home Rider
[ Balloon Riaer [J Planned Unit Development Rider
1-4 Family Riger 0 Biweekly Payment Rider

[1 Other(s) [specify)

() “Applicable Law" merns )l controlling applicable federal, state and locat statutes, regulations,
ordinances and administrative - rules and orders (that have the effect of law) as well as all applicable
final, non-appealable Judicial opion:.

h “Community Association Dues, Fees, and Assessments"” mcans ajl dues, fees, assessments and other

charges that are imposed on Borrower of thz Property by a condominium association, homeowners
associalion or similar organization,

(K) “Electronic Funds ‘Transfer” means any trensfer of funds, other than a transaction originated by
check, draft, or simijar paper instrument, which is-irjioted through an electronic terminal, telephonic
instrument, tompuler, of magnetic tape so as to onler, Zsstruct, or authorize a financial institution to
debit or credit an account, Such term includes, but is rnt amited to, point-of-sale transfers, automated
teiler machine transactions, transfers initiated by telephone; wi.e iransfers, ang dutomated clearinghouse
transfers.

(L) “Escrow Items” means those items that are described in Sectior 3.

{M) “Miscellaneous Proceeds” TEANs any compensation, settlement, aware of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages discrioed in Section 5) for:
() damage to, or destruction of, the Property; (i) condemnation or other takirg of all or any part ol
the Property; (i) conveyance in lieu of condemnation; or (i) misrepresentations i or omissions as
to, the value andfor condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment =i, 4r default
on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest uries
the Note, plus (if) any amounts under Section 3 of thjs Security Instrument,
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() “RESPA" means the Real Estate Settlement Procedures Act (12 US.C. $2601 et seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time to
time, or any additional or suceessor legislation of regulation that governs the same subject matter, As
used in this Security Instrument, “RESPA® refers to all Tequirements and restrictions that are imposed
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and al] renewals, extensions
and moditicitions of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Secutity Irstriment and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (seely as nominee for Lender and Lenders Successors and assigns) and 1o the
successors and assigas of MERS the following described property located in the County of COOK:

SEE LEGAL DESCRIPT(OM ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 2027 WEST JAMES STREET,
[Street}

[%%ICAGO, ILLINOIS %Ogggd ol ("Froperty Address™:

TOGETHER WITH all the improvements now or hereafter erected on the prepaty, end all
casements, appurtenances, and fixtures now or hereafter a part of the property. Al replacements and
additions shall also be covered by this Security Instrument, All of the foregoing is referret’ 1 i this
Security Instrument as the “Property.” Borrower undersiands and agrees that MERS holds ‘oriv legal
litle to the interests granted by Borrower in this Security Instrument, but, if necessary to comp.y. wish
law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right. 1o
exercise any or all of those interests, including, but pot limited to, the Tight to foreclose and scll the
Property; and to take any action required of Lender including, but not limited 1o, releasing and
canceling this Security Instrument
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered,
except for encumbrances of record. Borrower warrants and will defend generally the title to the
Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 2 uniform security instrument covering
real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i,  Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrwer shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymest charges and Jate charges due under the Note, Borrower shall also pay funds for Escrow
ltems pirsuant to Section 3. Payments due under the Note and this Security Instrument shall be made
in U.S. curienr . However, if any check or other instrument recetved by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or g

following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or ‘ashier's check, provided any such check i drawn upon an instilution whose
deposits are insured by a {edzral agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note
Or at such other location as may e designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments
are insufficient to bring the Loan cu'rent. Lender may accept any payment or partial payment
insufficient to bring the Loan current; withnut waiver of any rights hercunder or prejudice 1o its rights
lo refusc such payment or partial paymezss’in the future, but Lender is not obligated to apply such
payments at the time such payments are ‘ccepted.  If each Periodic Payment is applied as of its
scheduled due date, then Lender necd not pay inte-est on unapplied funds, Lender may hold such
unapplied funds until Borrower makes payment to biing the Loan current, If Borrower does not do
5o within a reasonable period of time, Lender shall Gty apply such funds or return them to Borrower,
If not applied earlier, such funds will be applied to th: Outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim whic) Forrower might have now or in the future
against Lender shall relieve Borrower from making paymeat: fue under the Note and this Security
Instrument or performing the covenants and agrecments securr.d-oy this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwi*¢ usscribed in this Section 2, all
payments accepted and applied by Lender shall be applied in' the Dllowing order of priority:
(a) interest due under the Note; (b} principal due under the Note; (¢)2uivunts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order 1n wkich it became due. Any
remaining amounts shall be applied first to late charges, second 10 any other “movnts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Perjodic Paymont which includes
a sufficient amount to pay any late charge due, the payment may be applied to the delirquent payment
and the late charge. If more than one Periodic Payment is cutstanding, Lender may apply 2ir payment
received from Borrower to the tepayment of the Periodic Payments if, and to the extent” that, cach
payment can be paid in full. To the extent that any excess exists after the payment is applier ‘a. the
full payment of one or more Periodic Payments, such excess may be applied 1o any late chargs due,
Voluntary prepayments shall be applied first to any Prepayment charges and then as describeq in ti
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due

under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments,
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attaln pricrity over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (¢) premiums for any and all insurance required by Lender under Section §; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrcrwc; to LGder_m lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shal] promptly furnish o
Lerder all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow ftems unless Lender waives Borrower's obligation 1o pay the Funds for any or all Escrow Items.
Lendcr miay waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any
time. Anv'sich waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,

within such time per‘cd as Lender may require. Borrower’s obligation to make such payments and (o
provide receipts shall/for all purposes be deemed to be a covenant and agreement contained in this
Sccurity Instrumeni;-as the phrase “covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow (teri directly, pursuant to a waiver, and Borrower fails to pay the amount
due for an Escrow [tem, Leider may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligatec” under Section 9 to repay to Lender any such amount. Lender may
Trevoke the waiver as to any or all Fscrow Items at any time by a notice given in accordance with
Section 15 and, upon such revocaticn,  Borrower shal pay to Lender all Funds, and in such amounts,
that are then required under this Secti n S,

Lender may, at any time, collect and sold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified urder RESPA, ang (b) not to exceed the maximum amount
4 lender can require under RESPA. Lender shiall cstimate the amount of Funds due on the basis of
current data and reasonable estimates of expeniifures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be heid in an institution whas deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an.psitution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply tne Eands to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing, the escrow account, or verifying the Tiscrew Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender-te make such a charge. Unless

can agree in writing, however, that interest shall be paid on the Funds. Lendcr snall give to Borrower,
without charge, an annual accounting of the Funds as Tequired by RESPA.,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender sholi account to
Botrower for the excess funds in accordance with RESPA. If there is a shoriage ot Fuids held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, une Bzrrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA - but in
no more than 12 monthly payments. If there is a deficiency of Funds held in €scrow, as definer uhder
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender ths
amount necessary to make up the deficiency in accordance with RESPA, but in no more thay 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shajl promptly
refund to Borrower any Funds held by Lender.
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold bayments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessment_s, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secyred by the lien in a manner
aceeptable to Lender, but only 50 long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opifion operate to prevent the enforcement of the lien while those proceedings are pending, but only
unti’ sach proceedings are concluded; or (c) secures from the holder of the lien an agreemeni
saustaciory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of th-Property is subject to a lien which can attain priotity over this Security Instrument, Lender
may give. Rurrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borriwe: shall satisfy the lien or take one or more of the actions set forth above in this
Section 4,

Lender may {ewiire Borrower to pay & one-time charge for a real estate tax verification and/or
reporting service uscd oy Lender in connection with this Loan,

5. Property Ins.:cance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured a%ainst loss by fire, hazards included within the term "extended coverape,” and
any other hazards including;” Lut not " limited to, earthquakes and floods, for which Lender requircs
insurance. This insurance shall b maintained in the amounts (including deductible levels) and for the
periods that Lender requires, What Lender requires pursuant to the preceding sentences can change
during the term of the Loan, The iIrsurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to uisapsreve Borrower's choice, which right shall not be exercised
unreasonably.  Lender may require Bonower tg Pay, in connection with this Loan, either; (@) a
one-time charge for flood zone determinaticn, certification and tracking services; or (b) a one-time
charge for flood zone determination and certficat.on services and subsequent charges each time
remappings or similar changes occur which reasoncblmight affect such determination or certification,
Borrower shall also be responsible for the paymen: r.lany fees imposed by the Federal Emergency
Management Agency in connection with the review of (imv faod zone determination resulting from an
objection by Borrower,

If Borrower fails 1o maintain any of the coverages descriviec above, Lender may obtajn insurance
coverage, at Lender's option and Borrower's expense, Lender ““under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower’s equity in the Property, or the conténts of the Property, against
any risk, hazard or liability and might provide greater or Jesser coverage shan was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained ruighy significantly excecd
the cost of insurance that Borrower could have obtaine, Any amounts disburs.." vy Lender under this
Section 5 shall become additional debt of Borrower secured by this Securily [wstrument.  These
amounts shall bear interest at the Note rate from the date of disbursement and sl.all be nayable, with
such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be s oiect 1o
Lender's right to disapprave such policies, shall include a standard mmortgage clause, and shry name
Lender as mortgagee andfor as an additional loss payee, [.ender shall have the right to” k413~ the
policies and renewal certificates, If Lender requires, Borrower shall promptly give to Lender o0
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance cover.ge,
not otherwise required by Lender, for damage 10, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additiona) loss
payee.
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[n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Ifropcrty, if tpc restoration or

procerss, Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the ilsu'ance proceeds and shall be the sole obligation of Borrower. If the festoration or repair is
not econorucilly feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to tesums segured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower- Such insurance proceeds shall be applied in the order provided for in Section 2.

(f Borrower »ha‘idons the Property, Lender may file, negotiate and settle any available insurance
ciaim and related meiers. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has stiered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin wiien the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise borrower hereby assigns to Lender (a) Borrower’s rights to any

premiums paid by Borrower) under afl ins Jrence policies covering the Property, insofar as such rights
are applicable to the Coverage of the Propecs- Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts LnpaiZ-under the Note or this Security Instrument, whether
or not then due,

6. Occupancy. Borrower shall occupy, esiabusy, and use the Property as Borrower's principal
residence within 60 days after the execution of this-Gecurity Instrument and shall continue t0 occupy
the Property as Borrower’s principal residence for at lerat Gne year after the date of occupancy, unless
Lender otherwise agrecs in writing, which consent shall o, be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower'. ¢ontrol.

7. Preservation, Maintenance and Protection of the Froperty, Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to dteriornte or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrovier-shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in vali= Joz to its condition. Unless
it is delermined pursuant o Section § that repair or restoration is not ecoromically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration ¢r demage. If insurance
ar condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender pas released
Proceeds for such purposes. Lender may disburse proceeds for the repairs and restorotior i a single
payment or in a series of progress payments as the work is completed. If the isviance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is nor risved
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Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
It (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
{b) there is a legal proceeding that might significantly affect Lender’s interest in (he Property and/or
rights under this Security Instrument (such as a proceeding in bankruptcy,_ probate, for condemnation
or furieiture, for enforcement of g lien which may attain priority over this Security Instrument or to
enioles laws or Tegulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for'whatever is reasonable or appropriate to protect Lender's [Interest in the Property and rights
under itis Security Instrument, including protecting and/or asscssing the value of the Property, and
securing anrjor repairing the Property. Lender's actions can include, but are not hmm_:d 10: {a} paying
any sums secur7a Oy a lien which has priotity over this Security Instrument {b) appearing in court; and
(¢) paying reasonatic altorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrumet, aisluding its secured position in a bankruptey pro 2. Securing the Property
includes, but is not tiritud to, entering the Property to make Tepairs, change locks, replace or board
up doors and windows, drain-yater from pipes, eliminate building or other code violations or dangerous
conditions, and have utilitias 15, ned onor off. Although Lender may take action under this Section 9,
Lender does not have 1o do-so ard is not under any duty or obligation to do so. |t is agreed that
Lender incurs no liability for no; taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lendzi under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. Thesz amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, wi.b-such interest, upon notice from Lender to Borrower
requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title 1o the Property, the leasehold and the fee title shall pot merge
unless Lender agrees to the merger in writing,

10. Mortgage Insurance, If Lender required Ni0tigage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to main‘ai-the Mortgage Insurance in effect. If, for
any reason, the Mortgage Insurance coverage required by Leader ceases to be available from the
motigage insurer that previously provided such insurance and Toor.ower was required to make separately
designated payments foward the premiums for Mortgage Insurziice, Rerrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Inst rance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Tisurance previously in effect,
from an alternate mortgage insurer selected by Lender. If substantially ecuivilent Mortgage Insurance
Coverage is not available, Borrower shall continue to Pay to Lender the rinount of the separately
designated payments that were due when the insurance coverage ceased to bs i effect. Lender will
accept, use and retain these payments as a non-refundable logs reserve in lieu of Moitgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan i altimately paid in
full, and Lender shall not be required to pay Borrower any interest or carnings on sucn lois reserve,
Lender can no longer require loss reserve ayments if Mortgage Insurance coverage (in tue nmiunt ang
for the period that Lender requires) provided by an insurer selected by Lender again become, srailable,
is obtained, and Lender Tequires separately designated payments toward the premiums for Morigope
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Bojrow;
was required to make separately designated payments toward the premiums for Mortgage Insurar.ca;
Borrower shall pay the premiums required to mainiain Mortgage lpnsurance in effect, or to provide a
non-refundable loss fescrve, until Lender's requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or untj]
termination is required by Applicable Law, Nothing in this Section 10 affects Borrower’s obligation
to pay interest at the rate provided in the Note,
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losscs
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
[nsurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their 1isk, or reduce losses. These
agrecments are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the morigage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
Ieinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amount:-that derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance:, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement povides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the preipivise. paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any scib agreements will not affect the amounts that Borrower has agreed to pay for
Maortgage Insurasce or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe or Mortgage lnsurance, and they will not entitle Borrower to any refund.

(b) Any such ugreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under te Zlomeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage (nsirance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums y“at rvore unearned at the time of such cancellation or termination,

11, Assignment of Miscellancop:, Proceeds; Forfelture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lende .

If the Property is damaged, such Musciliancous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair ¥ cronomically feasible and Lender’s security is not
lessened.  During such Tepait and restoratioll period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an oppertunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, p1ovided “that such inspection shall be undertaken
promplly. Lender may pay for the Tepairs and restoration i a single disbursement or in a series of
progress payments as the work is completed. Unless an ag.coment is made in writing or Applicablc
Law requires interest to be paid on such Miscellancous Proc “e6s, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Precceds. '€ the restoration or repair is not
cconomically feasible or Lender's security would be lessened, the Miccellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether oi a0 then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied 1. the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Preperty, the Miscellaneous
Proceeds shall be applied to the sums secured by this Sccurity Instrument, whethoror not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property i1 whch the fair
market value of the Property immediately before the partial laking, destruction, or loss irivatue i equal
to or greater than the amount of the sums secured by this Security Instrument immediately Yefare the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wiitlag, the
Sums secured by this Security Instrument shall be reduced by the amount of the Miscellancous Prucieos
muitiplied by the following fraction: (a} the total amount of the syms secured immediately before ihe
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails 10 respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the Miscellaneous Proceeds either to resioration or repair of the

Borrorser has a right of action in regard 0 Miscellaneous Proceeds.

Parrower shail be in default if any action or proceeding, whether civil or criminal, is begun that,
in Leadsr' judgment, could result in forfeiture of the Property or other material impairment of
Lender’sintrest in the Property or rights under this Security Instrument. Borrower can cure such a
default and, i zcceleration has occurred, reinstate gs provided in Section 19, by causing the action or
proceeding to bz dismissed with a ruling that, in Lender’s judgment, precludes forfeilure of the Property
or other materia’ inpairment of Lender's interest in the Property or rights under this Security
Instrument. The pioceeds of any award ot claim for damages that are attributable to the impairment
of Lender’s interest in ‘ne Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Froceeds that are not applied to restoration or repair of the Property shail be
applicd in the order provided Zor'in Section 2.

12, Borrower Not Releised; Forbearance By Lender Not a Walver, Extension of the time for
payment or modification of amor/zation of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor ) Interest of Borrower shall not operate 1o release the liability
of Borrower or any Successors in Intciec: of Borrower. Lender shall not be required to commence
proceedings against any Successor in Inte est of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums serured by this Security Instrument by reason of any demand
made by the origina] Borrower or any Successers iz Interest of Borrower. Any forbearance by Lender
in exercising any right or remedy including, withCut limitation, Lender’s acceptance of payments from
third persons, entities or Successots in Interest of Borrswer or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise o1 av right or remedy.

13. Joint and Several Liabllity; Co-signers; Successors rind Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be i%zi and several. However, any Borrower
who co-signs this Security Instrument but does 1ot exccute the Mote (a “co-signer"): (a) is co-signing
this Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property
under the terms of this Security Instrument; (b) is not personally cbiizated to pay the sums secured
by this Security Instrument; and (<) agrees that Lender and any other bormower can agree 1o extend,
modify, forbear or make any accommodations with regard to the terms Of tue Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumcs
Borrower’s obligations under this Security Instrument in writing, and is approved oy\Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Bortwer skall not be
released from Borrower's obligations and liability under this Security Instrument unless Lerier agrecs
10 such release in writing. The covenants and agreements of this Security Instrument shall piad (except
as provided in Section 20) and benefit the successors and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited 1o, attorneys” fees, property inspection and valuation fecs,
In regard 1o any other fecs, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan # subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the” Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
neceas?ry to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrowz: which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refend Gy reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund-joduces principal, the reduction will be treated as a partial prepayment without any
prepayment chaig-fwhether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any zuch refund made by direct payment to Borrower will constitute a waiver of any right
of action Borrower ‘uight have arising out of such overcharge,

15. Notices. All niticzs siven by Borrower or Lender in connection with this Security Instrument
must be in writing. Any rotice to Borrower in connection with this Security Instrumcnt shall be
deemed 1o have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower's notice address if seris-bv-uther means. Notice to any ane Borrower shall constitute notice
to all Borrowers unless Applicabie La expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has dusienated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Eorrower's change of address. If Lender specifies a procedure
for reporting Borrower’s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be oty one designated notice address under this Security
Instrument at any one time, Any notice 1o Lende: slall be given by delivering it or by mailing it by
first elass mail to Lender's address stated herein unless Zeadar has designated another address by notice
to Borrower. Any notice in connection with this Security Zasiroment shall not be deemed to have: been
given to Lender until actuslly received by Lender. If any notics required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirsmeit will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. Taii Sceurity Instrement shall be
governed by federal law and the law of the jurisdiction in which the Properiy i located, All rights and
obligations contained in this Security Insirument are subject to any require:nents and Limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition agaiist vgreement by
contract. In the event that any provision or clause of this Security Instrument or the 2o conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instiuriert or the
Note which can be given effect without the conflicting provision.

ILLINOIS . single Family - Fannle Mae/Freddia Mac UNIFORM INSTRUMENT

L T T T




0628308109 Page: 13 of 24

U N O FF ICIAL C OFQ’QY‘Q‘ Page: 12 of 22

Loan No: 700338163 Data ID: 914

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action,

17.  Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property' means any legal or beneficial interest in the Property, including, but not
lim*ed to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
Cunirel OF escrow agreement, the intent of which is the transfer of title by Borrower at a future date
to a putchaser,

IL a or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower. s rot a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prio/ “wiiften consent, Lender may require immediate payment in full of all sums securcd by
this Security Inetrurient. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applcible Law,

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period <f robiuss than 30 days from the date the notice is given in accordance with
Section 13 within which Bocrowes-must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrumeat without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have eiipie2ment of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale.of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s
right to reinstate; or (c) entry of a Judgment entorcing this Security Instrument. Those conditions arc
that Borrower: (a) pays Lender all sums which theii ~ovld be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures azy-uefault of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Tusrrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuatior. -{¢es, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights ‘unar this Security Instrument: and
(d) takes such action as Lender may reasonably requite to assure taat [inder’s interest in the Property
and rights under this Security [nstrument, and Borrower’s obligation " t4 03y the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise proviuec‘under Applicable Law.
Lender may require that Borrower pay such reinstatemeni sums and CXpens¢s i one or more of the
following forms; as selected by Lender: (a) cash; (b) money order; (c) certifis¢. heck, bank check,
treasurer's check or cashier’s check, provided any such check is drawn upon an iwstitution whose
deposits are insured by a federa) agency, instrumentality or entity; or (d) Electronic. Fivide. Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured herebv shill-remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not app'yin the
case of acceleration under Section 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
infrimation RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
une tiereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortsdge. loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
10 a succewsnr Loan Servicer and are not assumed by the Note purchaser uniess otherwise provided by
the Notesur haser,

Neither| Bcrrower nor Lender may commence, join, or be joined to any judicial action (as either
an individua! htigap or the member of a class) that arises from the other party's actions pursuant to
this Security Instrum:nt or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party
(with such notice given in_o'ipliance with the requirements of Section 15) of such alleged breach and
afforded the other party héreto a-reasonable period after the giving of such notice to take corrective
action. If Applicable Law prov.des 4 time period which must elapse before certain action can be taken,
that time period will be deemed (o be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure gren to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant’ 2 Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions-of this Section 20.

21. Hazardous Substances. As used iy this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, 'pollutants, or wastes by Environmental Law and
the following substances: gasoline, kcrosenc, othier flammable or toxic petroleum products, toxic
pesticides and  herbicides, volatile solvents, materias containing asbesios or formaldehyde, and
radioactive materials; (b) "Environmental Law' means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or envircmiiental protection; (¢) "Environmental
Cleanup" includes any response action, remedial action, or remova! actibn, as defined in Environmental
Law; and (d) an "Environmental Condition” means a condition . tha!" can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Botrower shall not cause or permit the presence, use, disposal, “stoiage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Pioperty (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, wr{c) which, due
to the presence, use, or release of a Hazardous Substance, creates a condition that acverselvaaffects the
value of the Property, The preceding two sentences shall not apply to the presence, use. Ot «tCrage on
the Property of small quantities of Hazardous Substances that are generally recognizes~to be
appropriate to normal residential uses and to maintenance of the Property (including, but not linited
to, hazardous substances in consumer producis).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release
of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notificd by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
anv ouligation on Lender for an Environmental Cleanup.

MON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

27. icceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrowers pyeach of any covenant or agreement in this Security Instrument (but not prior to
acceleration vasaer Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the defauli;- () the action required to cure the default; (c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure
the default on or bef ;< the date specified in the notice may result in acceleration of the sums secored
by this Security Instram<nt, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrcwe. of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-r«istence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified In the notice, Lender at
its option may require immediate pavment in full of all sums secured by this Security Instrument
without further demand and may foreiioe *his Security Instroment by judicial proceeding. Lender
shall be entitled to collect all expenses firirred in pursuing the remedies provided In this Section 22,
including, but not limited to, reasonable atorns;<’ fees and costs of title evidence,

23. Release, Upon payment of all sums (ecurad by this Security Instrument, Lender shall relcase
this Security Instrument. Borrower shall pay duy «ecordation costs. Lender may charge Borrower a
fee for releasing this Security Instrument, but ouly’ i the fee is paid to a third party for services
rendered and the charging of the fee is permitted unde:” Znplicable Law.

24, Waiver of Homestead. In accordance with liinris<law, the Borrower hereby releases and
waives all rights under and by virtue of the Illinois homestcad exemption laws.

25. Placement of Collateral Protection Insurance. Jnless-Rorrower provides Lender with
evidence of the insurance coverage required by Borrower's agleemen' with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's intercsts in. Borrower's collateral. This
insurance may, but need not, protect Borrower's interests. The cover: geothat Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Dorrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, bui only after providing
Lender with evidence that Borrower has obtained insurance as required by Bertwer's and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsivie- for the costs
of that insurance, including interest and any other charges Lender may impose in coinecton with the
placement of the insurance, until the effective date of the cancellation or expiration of the ‘isurance.
The costs of the insurance may be added to Borrower’s total outstanding balance or obligat‘or.. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtam on its
own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Sccurity Instrument and in any Rider executed by Borrower and recorded with it.

/

)/
(xgéﬁ%ﬁd{s@n

.................................. v o7 -

BEATRICE RELERFORD ':ég&l'v'é}

% [Space Balow This Line For Acknowledgment]
State of i1 LINQIS §

County.of 00K § . .
;I‘h.e_f&f:gc;inl Lvtrument was acknowledged before me this Ir;_/ day of ﬂ b:iy
BEATRICE RELTRTORD Y. Kﬂ Ay

Ao {9 ,-‘,'\_:‘Jc{ Lo

;o Notary Public

_allle _IvEN
- > ‘¢Printed Name)

My commission expires:

e COLE N EXIRE A
T P R AT RPN
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Borrower: BEATRICE RELERFORD

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 19th day of May, 2006, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Serurity Instrument”) of the same date given by the undersigned (the “Borrower") to secure Borrower's
Now..o CREDIT SUISSE FINANCIAL CORPORATION (the "Lender”) of the same date and
coverjng the Property described in the Security Instrument and located at:

2027 WEST JAMES STREET
CHICAGO, ILLINOIS 60609
[Property Address]

1-4 FAMILY CGVENANTS. In addition to the Covenants and agreements made in the Security
instrument, Borrower an{ Lender further covenant and agree as follows:

A. ADDITIONAL PROPEKTY SUBJECT TO THE SECURITY INSTRUMENT. In addition
to the Property described in the Security Instrument, the following items now or hereafter attached to
the Property to the cxtent they ae fixtures are added to the Property description, and shall ako
constitute the Property covered by the Security Instrument: building materials, appliances and goods
of every nature whatsoever now or herei®ar located in, on, or used, or intended 10 be used in
connection with the Property, including, but pot-limited to, those for the purposes of supplying or
distributing  heating, cooling, electricity, gas, (vater, air and light, fire prevention and extingoishing
dpparatus, security and access control apparatus, piinbng, bath tubs, water heaters, water closets, sinks,
fanges, stoves, refrigerators, dishwashers, disposals,~washers, dryers, Bwnings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain ‘zods; - attached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacerneris and additions thereto, shall be deemed
10 be and remain & part of the Property covered by the Security Instrument.  All of the foregoing
together with the Property described in the Security Instrumeit (or t5e leasehold estate if the Sceurity
Instrument i on a leaschold) are referred to in this 1-4 Family Rder apd the Security Instrument as
the "Praperty.”

B. USE OF PROPERTY:; COMPLIANCE WITH LAW. Borrower shyil not seek, agree to or
make a change in the use of the Property or its zoning classification, unies; Lender has agreed in
writing to the change. Borrower shall comply with all laws, ordinances, regulations'and requirements
of any governmental body applicable to the Property,

C. SUBORDINATE LIENS. Except as permilted by federal law, Borrower shall not siiew any

lien inferior to the Security Instrument to be perfected against the Property without Leidei*s prior
writien permission,
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D. "BORROWER’S RIGHT TO REINSTATE' DELETED. Section 19 is deleted.

E. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’s occupancy of the Property is deleted.

F. ASSIGNMENT OF LEASES. Upon Lenders request after default, Borrower shall assign to
Lender all leases of the Property and all Security deposits made in connection with leases of the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the existing
leases and to execute new leases, in Lender's sole discretion. As used in this paragraph G, the word
"lelse’ shall mean "sublease” if the Security Instrument is on a leasehold.

G.” ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrowes plsolutely and unconditionally assigns and transfers to Lender all the rents and revenues
("Rents") of ihs. Property, regardless of to whom the Rents of the Property are payable. Borrower
duthorizes Lenacr.or Lender's agents to collect the Rents, and agrees that each tenant of the Property
shail pay the Rents 1o Lender or Lender's agents. However, Borrower shall receive the Renis unti
(i) Lender has given Berrower notice of default pursuant to Section 22 of the Security Instrument and
(i) Lender has given notir2. to the tenant(s) that the Rents are to be paid to Lender or Lender's agent,
This assignment of Ren's ~ovastitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of defailt to Borrower: (i} all Rents reccived by Borrower shall be held
by Borrower as trustee for the beaafiof Lender only, to be applied to the sums secured by the Security
Insttument; (i) Lender shall be entidsd to collect and receive all of the Rents of the Property;
(iif) Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender
or Lender's agents upon Lender's writted demand to the tenant; (iv) unless applicable law provides
otherwisc, all Rents collected by Lender or Lerider's agents shall be applied first to the costs of taking
control of and managing the Property and colle-ting the Rents, including, but not limited to, attorney’s
fees, receiver's fees, premiums on receiver’s bonds, renair and maintenance costs, insurance premiums,
laxes, assessments and other charges on the Property, aud then to the sums secured by the Sccurity
Instrument; {v) Lender, Lender's agents or any judicially -appointed receiver shall be liable to account
for only those Rents actually received; and (vi) Lender shali t= entitled to have a receiver appointed
1o take posscssion of and manage the Property and collec. ‘hs Rents and profits derived frem the
Property without any showing as to the inadequacy of the Propertas security.

If the Rents of the Property are not sufficient to cover ‘he coats of taking control of and
managing the Property and of collecting the Rents, any funds expendsd by Lender for such purposes
shall become indebtedness of Borrower to Lender secured by the Scouijry. Instrument pursuant to
Section 9.

Borrower represents and warrants that Borrower has Dot executed any pricr, assignment of the
Rents and has not performed, and will not perform, any act that would prevent Leader from exercising
its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required 14 euter upon,
take centrol of or maintain the Property before or after giving notice of default to Borrowsr, . However,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time whep a-default
occurs.  Any application of Rents shall not cure or waive any default or invalidate any othet righi.or
remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums stcured
by the Security Instrument are paid in full

H. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agrecment
in which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke
any of the remedies permitted by the Security Instrument.

MULTISTATE 1-4 FAMILY RIDEF: - Fannie Mao/Fraddie Mac UNIFORM INSTRUMENT Fom 3170 1/01
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BY SIGNING BELOW, Borrower accepts agrees to the terms and covenants contained in
this 1-4 Family Ridet. ;

i
{..(Seal)

................................................................

BEATRICE RELERFORD Bzf rower

MULTISTATE 14 FAMILY RIDER - Fann| la Maa/Freddie Mac LJ NIFORfA INSTRUMENT
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Loan No:700338163 Data ID: 914
Borrower:BEATRICE RELERFORD

ADJUSTABLE RATE RIDER
(LIBOR Six-Month Index (As Published In The Wall Street Journal)—Rate Caps)
(Interest Only / ARM)

THIS ADJUSTABLE RATE RIDER is made this 19th day of May, 2006, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Dead of Trust, or Security Deed (the “Security
Instrument") of the same date given by the undersigned ("Borrower") to secure Borrower’s Adjustable Ratc
Note {the "Note") to CREDIT SUISSE FINANCIAL CORPORATION ("Lender"} of the same date and
covering, the property described in the Security Instrument and located at:

2027 WEST JAMES STREET
CHICAGO, ILLINOIS 60609
[Property Address)

THE NOTL CONTAINS PROVISIONS ALLOWIN G FOR CHANGES IN THE INTEREST RATE
AND THE MOXTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT BORROWLR'S
INTEREST RATZ 'CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
BORROWER MUS T FAY.

ADDITIONAL COVENANIS. In addition to the covenants and agreements made in the Securily
Instrument, Borrower and Lerger further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initiai-ireiest rate of 8000 %. The Note also provides for changes in the
interest rate and the monthly paymetts” 75 follows:
3. PAYMENTS

{A) Time and Place of Payments

I'will pay interest only by making payments e ery 1onth for the first 120 payments (the "Interest-Only
Period") in the amount sufficient to pay the intezest os it accrues. Every month thereafter I will pay
principal and interest by making payments in an wmopat sufficient to fully amortize the outstanding
principal balance of the Note at the end of the Interest-Only Period over the remaining term of the Note,
The principal and inieres! payment 1 pay may change ac th. interest rate I pay changes pursuant to
Section 4 of this Note.

1 will make monthly paymenis on the First day of each morii bepinning July 1, 2006, I will make
these payments every month until | have paid all of the principal ‘and \interest and any other charges
described below that | may owe under this Note. Each monthly \payrient will be applied as of its
scheduled due date and will be applied to interest before principal. “if on June 1, 2036, 1 still owe
amounis under this Note, | will pay those amounts in full on that date,-which/is called the "Maturity
Date."

I will make my payments at 302 CARNEGIE CENTER, PRINCETON, NEW JZRSEY 08540, or at
a different place if required by the Note Holder.

(B) Amount of My Initial Monthly Payments

Each of my initial interest-only monthly Payments will be in the amount of U.S, § 1#:333. This
amount may change,
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate 1 will pay may change on the first day of June, 2011, and on that day every 6th
month thereafter. Each dute on which my interest rate could change is called a “Change Date."

ADJUSTABLEHATEHIDEH—UBOHSIXMIHMWPHMM“BWHIS&MW
© 2008 Middieberg, Riddle & Gianna Forrn MRG 7/03 (Fage 1 of 3 Pages)
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
average of interbank offered rates for six month U.S. dollar-denominated dté)éosns in the London market
"LIBOR"), as published in The Wall Street Journal The most recent In X figure available as of the

te 45 days before each Change Date is called the ‘Current Index." _ ‘

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information, e Note Holder will give me notice of this choice,

{C) Calcnlation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding FIVE
percentage points ( s.ﬁoo %) to the Current Index. The Note Holder will then round the result of this
addition 10°the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in
Sectizn ¢(D) below, this rounded amount will be my new interest rafe until the next Change Date.
Except as provided in Section 3(A) above, the Note Holder will then determine the amount of the

monthly” pzzment that would be sufficient 1o repay the unpaid principal that I am expected to owe at the
Change [F ate'in full on the Maturity Date at my new interest rate in substantially equal payments, The
result of this ca)zulation will be the new amount of my monthly payment.

(D) Limits % nterest Rate Changes

The interest rats I =m required to pay at the first Change Date will not be greater than 14.0000 %
or less than 5.0000 %. ‘Thercafter, my interest rate will never be increased of ecreased on any singie
Change Date by more ':an TWO Jpercentage points (2.00 %) from the rate of interest 1 have been paying
for the preceding 6 months My interest rate will never be greater than 14,0000 %.

(E) Effective Date of Clianges

My new interest rate will becorie offective on each Change Date. I will pay the amount of my new
monthly payment beginning on th= first monthly payment date after the Change Date until the amoun!
of my monthly Payment changes agair. '

{Fj Notice of Changes

Before the effective date of any change =y interest rate andjor monthly Faymcm, the Note Holder
will deliver or mail to me a notice of such change~The notice will include ‘information required by law

to be given to me and also the title and telephoje number of a person who will answer any question |
may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAJ JNTEREST IN BORROWER
Uniform Covenant 18 of the Security instrument is ameaded to read as follaws:

Transfer of the Pro rty or a Beneficial Interest in’ For ower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial intere *1n the Propertfy, including, but not
limited to, those beneficial interests transferred in a bond for dees, contract for deed, installment
sales contract or escrow agreement, the intent of which is the trensfer of title by Borrower at a
future date 10 a purchaser.

If all or any part of the Property or any Interest in the Pro%erty S0l or transferred (or if
Borrower is not a natura] person and a beneficial interest in Borrower is“sold or transferred)
without Lender’s prior written consent, Lender may require immediate paynient in full of all sums
secured by this Security Instrument. However, this option shall not be exercised Ly Lender if such
exercise is prohibited by Applicable Law. Lender also shall hot exercise this option if: {=3-Borrower
Causes to be submitted to Lenger information required by Lender to evaluate (he mended
transferee as if a new loan were being made to the transferee; and (b) Lende; m@.orably
determines that Lender's security will not be imgaired by the loan assumption and that tle .k of
a breach of any covenant or agreement in this Security Instrument js acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a concition
to Lender's consent to the loan assumption. Lender alsg may tequire the transferee to sign (n
assumption agreement that js acceptable to Lender and that obi ates the transferee to keep all the
pronuses and agreements made in the Note and in this Security Instrument. Borrower will continue

ess

Lender releases Borrower in writing.

mrmmmmmmumsumwmwmmmwmm
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the cxpiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

By Signing Below, Borrower accepls and agrees to the terms and covenants contained in this

Adjustable Rate Rider. o / ;/, L
A ) s

SEATRICE RELERFONS g

AM)STABLEHATEHDER—UBOHS&-MW(ABNHWMWW&HWMM
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(Attached to and becoming a part of document dated: May 19, 2006)

EXHIBIT A
* 3

* Land_situated in the County of Cook, State of Iliinois, is described as follows:

LOT S#AND THAT PART OF THE 12 FOOT ALLEY WHICH LIES SOUTH QOF AND ADJOINING SAID LOT IN THE
SUBDIVISION OF LOTS 5 AND 6 (EXCEPT RAILROAD) OF IGLEHART'S SUBDIVISION OF THE SOUTHWEST 1/4 OF
SECTION 7, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS,
OR3

Tax Parce! Number(s): 20-07-305-889-0000 Voi. 0417

File Number: 159539
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