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The property identified as: 7/ _PIN: 25-27-103-002-0000
Address:
Street: 11943-51 South Michigan Ave
Street line 2:
City: Chicago State: IL ZIP Code: 60628

Lender;  Brandon Rizzo
Borrower: Benjamin Munoz

Loan / Mortgage Amount: $50,000.00

The property is exempt from the requirements of the Act because it is commercial property.

Certificate number: F60010F2-3280-4953-A11F-5708AB6EBEC4F Execution date: 10/03/2006 .
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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on October 3, 2006; the mortgagor is
BENJAMIN MUNCZ, married to CECILIA MUNOZ, hereinafter referred to as Borrower. This
Security Instrument 1s.giv2n to BRANDON RIZZO, hereinafter referred to as Lender, which is
organized and existing uncerthe laws of Illinois and the United States, and whose address is: 1612
NORTH LARCH, MOUNT TROSPECT, IL 60053. Borrower owes Lender the principal sum of
$50,000.00. This debt is evidenced by Borrower’s note, dated the same date as this Security
instrument (“Note”), which provides for monthly payments, with the full debt, if not paid earlier,
due and payable on October 1, 2007 -This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by tuc Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other srius, with interest, advanced under paragraph 7 to
protect the security of this Security Instrumeni;.and (c) the performance of Borrower’s covenants
and agreements under this Security Instrument azc’the Note. For this purpose, borrower does
hereby mortgage, grant and convey to Lender the following described property located in Cook

County, Illinois:
LEGAL DESCRIPTION

LOTS 69 TO 73, INCLUSIVE, IN ROSELAND SQUARE, A SUBDIVISION OF BLOCK 8 OF
FIRST ADDITION TO KENSINGTON, A SUBDIVISION OF THE SOUTH 20 ACRES OF THE
NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 22, EXCEPT THE NORTHEAST 4
ACRES, ALSO THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 22 EXCEPT THE
RAILROAD, ALSO THE WEST FRACTIONAL 1/2 OF SECTION 27/ L¥CEPT THE
RAILROAD, ALL NORTH OF THE INDIAN BOUNDARY LINE ALSO THE NORTH 21
ACRES OF THE NORTHEAST FRACTIONAL 1/4 OF SECTION 28, TOWNSHIP 37 NORTH,
EAST OF THE THIRD PRICIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX ID # 25-27-103-002-0000, 25-27-103-003-0000, 25-27-103-004-0000, 25-27-103-005-0000
and 25-27-103-006-0000
Which has the address of: 11943-51 SOUTH MICHIGAN AVENUE, CHICAGO, IL .

*THIS IS NOT A HOMESTEAD PROPERTY*

Together with all the improvements now or hereafter erected on the property, and all
easements, rights, appurtenance, rents, royalties, mineral, oil and gas rights and profits, water
rights and stock and all fixtures now or hereafter a part of the property. This Security Instrument
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shall also cover all replgbPnis Iradeinibfs. A1 fhe tes a2 ed to in this Security

Instrument as the “Property.”

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property
against all claims and demands, subject to any encumbrances of record.

This Security Instrument combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay when due the principal of and interest on the debt evidenced by the Note and any
prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by
Lender, Boirower shall pay to Lender on the day monthly payments are due under the Note, until
the Note 1s paid in full, a sum (“Funds”) equal to one-twelfth of: (a) yearly taxes and assessments
which may attain rricrity over this Security Instrument: (b) yearly leasehold payments or ground
rents on the Property, .if any: (c) yearly hazard insurance premiums: and (d) yearly mortgage
insurance premiums, if axy. These items are called “escrow items.” Lender may estimate the
Funds due on the basis of current data and reasonable estimates of future escrow items.

The Funds shall be heid 17"an institution the deposits or accounts of which are insured or
guaranteed by a federal or state or'oy,Lender. Lender shall apply the Funds to pay the escrow
items. Lender may not charge for heiding and applying the Funds, analyzing the account or
verifying the escrow items, unless Lende: pavs Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borower and Lender may agree in writing that interest
shall be paid on the Funds. Unless an agreeme¢nt 15 made or applicable law requires interest to be
paid, Lender shall not be required to pay Borrowes any interest or earnings on the Funds. Lender
shall give to borrower, without charge, an annual acoounting of the funds showing credits and
debits to the Funds and the purpose for which each debit t& the Funds was made. The Funds are
pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of
Funds payable prior to that due dates of the escrow items, shall exc-ed the amount required to pay
the escrow items when due, the excess shall be, at Borrower’s opiisi. <ither promptly repaid to
Borrower or credited to Borrower on monthly payments of Funds. If the amount of the Funds held
by Lender is not sufficient to pay the escrow items when due, Borrower <hall.pay to Lender any
amount necessary to make up the deficiency in one or more payments as requized ov. Lender.

Upon payment in full of all sums secured by this Security Instrumcnt, Lender shall
promptly refund to Borrower any Funds held by Lender. If under paragraph 19 tiie Property is
sold or acquired by Lender, Lender shall apply, no later than immediately prior to the sale of the
Property or its acquisition by Lender, any Funds held by Lender at the time of application as a
credit against the sums secured by this Security Instrument.

3. Application of Payment. Unless applicable law provides otherwise, all payments
received by Lender under paragraph 1 and 2 shall be applied: first, to late charges due under the
Note; second, to prepayment charges due under the Note; third, to amounts payable under
paragraph 2; fourth, to interest due; lastly, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property, which may attain priority over this Security Instrument,
and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly fumnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower
shall promptly furnish to Lender receipts evidencing the payments.




- 0628540078 Page: 4 of 7

Bomoner ) INFED) et Cob ] wile @ by over i sy

Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by the
lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends against
enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the terms “extended
coverage” and any other hazards for which Lender requires insurance. This insurance shall be
maintained ir_the amounts and for the periods that Lender requires. The insurance carrier
providing Gorrower shall choose the insurance subject to Lender’s approval that shall not be
unreasonably witiiheld.

All insurarce policies and renewals shall be acceptable to Lender and shall include a
standard mortgage clause, Lender shall have the right to hold the policies and renewals. If Lender
requires, Borrower shall ‘promptly give to Lender all receipts of paid premiums and renewal
notices. In the event of‘ioss. Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make precs <1 loss if not made promptly by Borrower.

Unless Lender and Borrov/erotherwise agree in writing, insurance proceeds shall be
applied to restoration or repair of the Piuperty damaged, if the restoration or repair is economically
feasible and Lender’s security is not lessenzd, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, wheth<r or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not aiswer within 30 days of notice from Lender that the
insurance carrier has offered to settle a claim, thier Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this
Security Instrument, whether or not then due. The 30-d2; period will begin when the notice is
given.

Unless Lender and Borrower otherwise agree in writ'ng, any application of proceeds to
principal shall not extend or postpone the due date of the mcuthly payments referred to in
paragraph 1 and 2 or change the amount of the payments. If under paragraph 19, the Property is
acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender tc-the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borruwer shall not
destroy, damage or substantially change the Property, allow the Property to deteriorate, or commit
waste. If this Security Instrument is on a leasehold, Borrower shall comply with the grovisions of
the lease, and if Borrower acquires fee title to the Property, the leasehold and fee title shall not
merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower
fails to perform the covenants and agreements contained in this Security Instrument, or there is a
legal proceeding that may significantly affect Lender’s rights in the Property (such as a proceeding
in bankruptcy, probate, for condemnation or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over
this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of
Borrower secured by this Security Instrument. Unless Borrower and Lender agree to other terms
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shall be payable, with mterest, upon notice from Lender to Borrower requesting payment

If Lender requires mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the insurance in effect
until such time as the requirement of the insurance terminates in accordance with Borrower's and
Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of
the Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying
reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the Property, or
for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. In
the event ¢t 2 partial taking of the Property, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multipiied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any v2iance shall be paid to Borrower.

If Borrower abanduns the Property, or if, after notice by Lender to Borrower that the
condemnor offers to make an-2wurd or settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the dat< tiie notice is given, Lender is authorized to collect and apply
the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not t'ien due.

Unless Lender and Borrower othervise agree in writing, any application of proceeds to
principal shall not extend or postpone the due date of the monthly payments referred to in
paragraphs 1 and 2 or change the amount of such paynents.

10. Borrower Not Released; Forbearance ov'7.ender Not a Waiver. Extension of the
time for payment or modification of amortization of the srins secured by this Security Instrument
granted by Lender to any successor in interest of Borrower liall not operate to release the liability
of the original Borrower or Borrower’s successor(s) in intereit. Lender shall not be required to
commence proceedings against any successor in interest or refuse v extend time for payment or
otherwise modify amortization of the sums secured by this Security insirument by reason of any
demand made by the original Borrower or Borrower’s successor(s) in inferest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The
covenants and agreements of this Security Instrument shall bind and benefit the siccessors and
assigns of Lender and borrower, subject to the provisions of paragraph 17. Borrower’s-¢ovenants
and agreements shall be joint and several. Any borrower who co-signs this Security Instrument
but does not execute the note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law
which sets maximum loan charges, and the law is finally interpreted so that the interest or other
loan charges collected or to be collected or to be collected in connection with the loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund




0628540078 Page: 6 of 7

by reducing the princ@ N@F{FI‘IC@II Min@l@ %‘c to Borrower. If a

refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charges under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable law
has the effect of rendering any provision of the Note or this Security Instrument unenforceable
according to its terms, Lender, at its option, may require immediate payment in full or all sums
secured by this Security Instrument and may invoke any remedies permitted by paragraph 19. If
Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 19.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be
given by delivering it or by mailing it by first class mail unless applicable law requires use of
another method. The notice to Borrower shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to J.ender’s address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given
to Borrower or ‘Lender when given as provided in this paragraph.

15. Governing Law; Severability. Federal law and the law of the jurisdiction in which
the Property is located chall govern this Security Instrument. In the event that any provision or
clause of this Security Instfument or the Note conflicts with applicable law, such conflict shall not
affect other provisions of tnis Security Instrument or the Note which can be given effect without
the conflicting provision. To this"end the provision of this security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Boriower shall be given one conformed copy of the Note and of
this Security Instrument.

17. Transfer of the Property or a‘teneficial Interest in Borrower. If all or any part of
the Property or any interest in it is sold or trans’erred (or if a beneficial interest in borrower is sold
or transferred and Borrower is not a natural person; without Lender’s prior written consent, Lender
may, at its option, require immediate payment in' full of all sums secured by this Security
Instrument. However, Lender shall not exercise this optiop if exercise is prohibited by federal law
as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Bor ower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date t:e notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instruziient. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invol.e any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any fime prior to the
earlier of: (a) 5 days (or such other period as applicable law may specify for reinstat:ment) before
sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred: (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien
of this Security Instrument, Lender’s right in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain full
effectiveness if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 13 or 19, 20 and 21.

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower’s breach of nay covenant or agreement in this Security Instrument
(but not prior to acceleration under paragraph 17 unless applicable law provides otherwise). The
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than 30 days to from the date the notice is given to Borrower, by which the default must be cured;
and (d) than failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform the Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose the
Security Instrument by Judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph, including, but not limited to,
reasonable attorney’s fees and cost of title evidence.

20. Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument without charge to the Borrower. Borrower shall pay any
recordation Cost.

21. Waiver of Homestead. Borrower waives all right of homestead exception in the
property.

22. Execution. - By Signing Below, Borrower accepts and agrees to the terms and
covenants contained in tlug Security Instrument and in any rider(s) executed by Borrower and
recorded with it.

é 'C) 4 éf:ﬂﬂ‘ﬂ W VUi 2

BENJAMIN MUNOZ
State of Illinois )

) SS.
County of Cook )

I, the undersigned, a notary public in and for said county, in ¢ne state aforesaid, do hereby
certify that the above-mentioned Mortgagor(s), personally known to me te-be the same person(s)
whose name(s) is/are subscribed to the foregoing instrument, appeared oefsre me this day in
person and acknowledged that he/she/they signed, sealed and delivered the ssid: instrument as
his/her/their free and voluntary act, for the uses and purposes therein set foith, including the
release and waiver of the right of homestead.

Given under my hand and official seal, on October 3, 2006.

" Offcial Seal
issi i s Lil i
My commission expires: N e A Medina
wa 1 My Commission Expires 05106/2000
“Notary Public

Mail to and prepared by: Migdal & Associates, Ltd.
5200 Golf Road
Skokie, Illinois 60077




