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DEFINITIONS

Words used in multiple sections of this dacument are defined below and other words are defined m Sections 3, 11,
13. 18, 20 and 21. Certain rulcs regarding (ho'sagc of words used in this document arc also provided in Section 16.

(A) "Security Instrument" means this document, which is daled ~ SEPTEMBER 28, 2006 , together
with all Riders to this document.
(B) "Borrower"is RCNDELL FREEMAN A SINGLE MAN

Borrower 1s the mortgagor under this Sccunty Instrument.

(C} "MERS"is Mortgage Electronic Registration Systems. Inc. MERS is7a separate corporation that is acting
solcly as a nominee for Lender and Lender's successors and assigns. MERD i the mortgagee under this Security
Instrument. MERS is organized and cxisting under the laws of Delaware, and has a1 address and telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is  STRUCTURE FTUNDING

Lenderisa  CORPORATION organizca
and existing under the laws of MTCHIGAN o
L605c150§s addressis  16WZ77 83RD STREET SUITE D, BURR RIDGE, ILLINQIS

7

(E) "Note™ means the promissory notc signed by Borrower and dated  SEPTEMBER 28, 2000
The Note states that Borrower owes Lender THREE HUNDRED THOUSAND AND 00/100
Dollars (U.S. $ 300, 000.00 ) plus interest.

Borrower has promised 1o pay this debt in regular Periodic Pavments and to pay the debt m full not later than

NOVEMBER 1, 2036
(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
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(G) "Loan"means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Notc, and all sums due under this Security Instrument, plus mntcrest.

(H) "Riders" means all Riders to this Security Instrument that arc executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicable]:

¥ Adjustable Rate Rider [] Planned Unit Development Rider
Balloon Rider [] Biweekly Payment Rider

1-4 Famuly Rider 1 Second Home Rider

[] Condominium Rider [] Other(s) [spectfy]

(Iy "Applicable’Law" means all controlling applicable federal. state and local statutes, regulations, ordinances and
administrative rules an¢ orders (that have the effect of law) as well as all applicable final. non-appcalable judicial
opinions,

() "Community Associativa Dues, Fees, and Assessments' means all dues, fees. assessments and other charges
that arc imposed on Borrower orthe Property by a condominium association, homeowners association or similar
orgamzation.

(K) "Electronic Funds Transfer™mcans any transfer of funds, other than a transaction onginated by check, dralt,
or stmilar paper instrument. which is iuated through an electronic terminal, telephonic instrument, computer. or
magnetic tape 5o as to order, instruct, or-awthorize a financial institution to debit or credit an account.  Such term
includes, but is not limited to, point-of-salc-47usfers. automated teller machine transactions. transfers mitiated by
telephone, wire transfers, and automated clearisgpimse transfers.

(L) "Escrow Items" means those items that arc descrrbed n Section 3.

(M) "Miscellaneous Proceeds” mcans any compensa‘ion, settlement, award of damages. or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described 1n Section 5) for: (1) damage to. or
destruction of, the Property: (11) condemnation or other takirg #1 all or any part of the Propertv: (1ii} conveyvance in
licu of condemnation; or (1v) misrcpresentations of, or omissions <0, the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender agairst.the nonpavment of, or default on, the Loan.
(0) "Periodic Payment” means the regularly scheduled amount due for (i} principal and mterest under the Note,
plus (1) anv amounis under Scction 3 of this Security Instrument.

(P) "RESPA" mcans the Real Estate Scttlement Procedures Act (12 U.S. /%0601 et seq.) and its implementing
regulation. Regulation X (24 C.F.R. Part 3500}, as they mught be amended from tinic to time, or any addrtionat or
successor legislation or regulation that governs the same subject matter.  As us:d m this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard (o a "federally related mortgage loan”
even i the Loan docs not qualily as a "federally related mortgage loan” wnder RESPA.

{Q) "Successor in Interest of Borrower” means any party that has taken title to the Properiy ~whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sceures to Lender: (i) the repayment of the Loan. and all renewals, extensions and modifications
of the Note; and (11) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For thus purpose, Borrower does hereby mortgage. grant and convey to MERS (solcly as nomince for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the followimg described property located in the

COUNTY of COOK
| Type of Recording Jurisdiction] | Name of Recording Junsdaction]
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10T 7 IN BLOCK 16 TN E.A. CUMMINGS AND COMPANY'S CENTRAL PRRK
AVENUE ADDITION SUBDIVISION OF THAT PART OF THE SOUTHEAST 1/4 OF
SECTION 14, TOWNSHIP 39 NORTH, RENGE 13, EAST OF THE THIRD
PRINCTPAL MERIDIAN, LYING SOUTH OF THE NORTH 40 RODS THEREOF AND
NORTE OF THE NORTH LINE OF THE RIGHT OF WAY OF CHICAGO GREAT
WESTERN RATLROARD, IN COOK COUNTY, [LLINOIS.

A.DN.: 16-14-408-017-0000

which currently has the address of 3517 WEST LEXINGTON STREET
[Strect]
CHICAGO . Illinois 60624 ("Property Address"):
(City} [/ip Code}

TOGETHER Wi+ all the improvements now or hercafier erected on the property, and all eascments,
appurtcnances, and fixtures naw or hereafier a part of the property. Al replacements and additions shall also be
covered by this Sccurity Instrwnent. All of the foregoing is referred to in this Security [nstrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to corzpty with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to excrcise am ot all of those interests. including, but not limited to, the right to foreclose
and scll the Property: and to take any action reauired of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrowsi s lawfully scised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally {ac tide to the Property agamst all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cevernants for national usc and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform sccuriéy Jugtrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and-agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of. and interest on, the debt evidenced by the Notzand any prepayment charges and late
charges duc under the Note. Borrower shall also pav funds for Escrow Hems prisvant 1o Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. “However, i any check or other
instrument reccived by Lender as payment under the Note or this Sceurity [nstrument s returned to Lender unpaid,
Lender may require that any or all subscquent pavments duc under the Note and this Secur’ty histrument be made in
one or more of the following forms. as selected by Lender: (a) cash: (b) money order: (¢) ceriifies check, bank check,
treasurer' s check or cashier's check. provided any such check is drawn upon an institution whoseideposits arc insurcd
by a federal agency, instrumentality, or entity; or (d) Electromic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or.a such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the pavment or partial paymenis arc insufficient to bring the Loan current. Lender
may accepl any payment or partial pavment insufficient 1o bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such pavment or partial pavments in the futurc, but Lender 1s not
obligated to apply such payments at the time such pavments are accepted. If each Periodic Pavment is applied as of
its scheduled duc date, then Lender need not pay interest on unapphed funds. Lender may hold such unapplied funds
until Borrower makes pavment to bring the Loan current If Borrower does not do so within a reasonable period of
time, Lender shall cithcr apply such funds or return them to Borrower.  If not apphicd carhier. such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offsct or claim
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments duc
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Scction 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note: (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applicd first to late charges, second
to anv other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. 1f
more than onc Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repavment of the Periodic Payments if, and to the extent that, each pavment can be paid in full. To the extent that
any excess exizic after the payment is applied to the full pavment of one or more Periodic Payments. such excess may
be applicd to aiy late charges duc. Voluntary prepayments shall be applied first 1o any prepayment charges and then
as described in‘ths Tote.

Any application of payments, insurance procceds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or posizone the due date. or change the amount, of the Periodic Payments.

3. Funds for Escrew Tems. Borrower shall pav to Lender on the day Periodic Pavments arc due under the
Note, until the Note is paidan/fill, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
asscssments and other items Which.can attain priority over this Security Instrument as a lien or encumbrance on the
Property: (b) leaschold pavments ¢r'g2ound rents on the Property. if any; (c) premiums for any and all msurance
required by Lender under Section 5; and /) Mortgage Insurance premiums, if any, or any sums pavable by Borrower
to Lender in lieu of the pavment of Morigage Insurance premiums m accordance with the provisions of Section 10.
These items arc called "Escrow ltems.” At osigiration or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Azscesments. if any. be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Htem. Borrower stall promptly furmish to Lender all notices of amounts to be paid
under this Section. Borrower shall pav Lender the (Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for anv or all Escrow ltems. Eender mav warve Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time.  Any such watcranay only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where pavable, the amounts due for any Escrow liems for which pavment of
Funds has been waived by Lender and, if Lender requires. shall fulnish to Lender receipts evidencing such pavment
within such time period as Lender may require. Borrower' s obligation to mraie such pavments and to provide receipts
shall for all purposes be deemed to be a covenant and agrecement contained in this Security Instrument, as the phrase
"covenant and agreement” 1s used in Section 9. 1T Borrower 1s obligated to'pa Escrow Items directly, pursuant to
awaiver. and Borrower fails to pav the amount due for an Escrow ltem. Lender maay <xercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the walver as to any or all Escrow ltems at any time by a notice giver in accordance with Scction
15 and, upon such revocation. Borrower shall pav to Lender all Funds, and n such amournss, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 1o permit Lendel 17 apply the Funds
at the time specified under RESPA. and (b) not to excead the maximum amount a lender can requiic ueder RESPA.
Lender shall cstimate the amount of Funds due on the basis of current data and reasonable estimates ofsxpenditures
of futurc Escrow Hems or otherwise in accordance with Applicable Law.

The Funds shall be held i an institution whose deposits are insured by a federal agency, mstrumentality, or
entity (including Lender. if Lender 1s an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pav the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applving the Funds. annually analvzng the cscrow account. or verifying
the Escrow ltems, unless Lender pavs Borrower interest on the Funds and Applicable Law permits Lender (o make
such a charge. Unless an agrecment is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pav Borrower any interest or carmings on the Funds. Borrower and Lender can agree
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in writing, however, that intercst shall be paid on the Funds. Lender shall give to Borrower, without charge. an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held n escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pav to Lender the amount necessary o make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments,

Upon pavment in full of alf sums secured by this Sceurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pav all taxcs, asscssments, charges. fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, lcasehold paymenis or ground rents on the
Property, if"anv; and Community Association Dues, Fees, and Assessments. if any. To the extent that these items
are Escrow lteris, - Dorrower shall pav them in the manner provided n Section 3.

Borrower shali mremptly discharge any lien which has priority over thus Security Instrument unless Borrower:
(a) agrees in writing 1o e pavment of the obligation sccured by the hen 1n a manner acceptable 1o Lender, but only
so long as Borrower is peiiorming soch agreement; (b) contests the lien in good faith by, or defends agamnst
enforcement of the lien in, lcaa! proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pendinz, but only until such proceedings are concluded: or {c) scoures from the holder
of the lien an agrecment satis(actoryv @ Lender subordinating the lien to this Security Instrument. 1 Lender
determines that any part of the Property s subject to a hen which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifvine the licn. Within 10 days of the date on which that notice 1s given,
Borrower shall satisfv the lien or take one ¢r miere of the actions set forth above in this Section 4.

Lender may require Borrower to pay a oni-t7ps charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kecp the improvements now existing or hereafter erected on the
Property insurcd against loss by fire. havards included within the term "extended coverage.” and any other hazards
including, but not limited to, carthquakes and floods, for which Lender requires msurance. This insurance shall be
maintained 1 the amounts (including deductible levels) and for 1ae periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the 121 of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disaprrave Borrower's choice, which right shall
not be excreised unrcasonably. Lender may require Borrower Lo pay. in connection with this Loan, either: (a) aone-
time charge for flood zone deternunation, certification and {racking services; ci(b) a one-time charge for flood zone
determination and certification services and subsequent charges each tune remappragsor similar changes occur which
reasonably might alfect such detcrmination or certification. Borrower shall also be resnonsible for the pavment of
any fecs imposcd by the Federal Emergency Management Agency in connection withitie review of any flood zonc
determmation resulting from an objection by Borrower.

If Borrower fails to mamtain any of the coverages described above, Lender may obtai-tusirance coverage, al
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particutz: tvpe or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower - Borrower' s
equity in the Property, or the contents of the Property, against anv risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtamed might signilicantly exceed the cost of msurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 3 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest.
upon notice from Lender to Borrower requesting pavment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause. and shall name Lender as morigagee and/or as an
additional Joss pavee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all reccipts of paid premiums and renewal notices. If Borrower obtams any
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payec.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying msurance was required by Lender. shall be applicd to restoration
or repair of the Property, if the restoration or repair is economically feastble and Lender's security 1s not lessened.
During such repair and restoration period. Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity lo inspect such Property to ensurc the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration In a single pavment or in a series of progress payments as the work is completed. Unless an agreement
is made in wriling or Applicable Law requires interest to be paid on such msurance proceeds, Lender shatl not be
required to pay'Borrower any interest or earmings on such proceeds. Fecs for public adjusters. or other third parties,
retained by Bosrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration orrepair is not cconomically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied to ke sams secured by this Security Instrument, whether or not then due, with the excess, 1f any, paid
to Borrower.  Such nisvsimce proceeds shall be applied in the order provided for in Section 2.

If Borrower abanauns tez Propertv, Lender mav file, negotiate and settle anv available msurance claim and
related matters. I Borroweir' dics not respond within 30 davs to a notice from Lender that the insurance carrier has
offered to setile a claims, then Lender may negotiate and settle the claim.  The 30-day period will begin when the
notice is given. In etther event, oraf | inder acquires the Property under Section 22 or otherwise, Borrower hereby
assigns 1o Lender (a) Borrower's rights #& a1y msurance proceeds in an amount not to exceed the amounts unpaid
undcr the Note or this Secunty Instrumert,_and (b) any other of Borrower' s rights {other than the right to any refund
of unearned premiums paid by Borrower) undas.all insurance policics covering the Property, insofar as such rights
are applicable to the coverage of the Property. Laner may usc the msurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note br thie Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, ‘and use the Property as Borrower's principal residence
within GO davs after the execution of this Security Instrumenit 2nd shall continue Lo occupy the Property as Borrower' s
principal residence for at least onc vear after the date of occupaney. unless Lender otherwise aprees in wnting, which
consent shall not be unrcasonably withheld, or unless extenuating circumstances exist which are bevond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Jaspections. Borrower shall not destrov,
damage or imparr the Property, allow the Property to deteriorate or comiit waste on the Property. Whether or not
Borrower 1s residing in the Property. Borrower shall mamtain the Property it order to prevent the Property from
deteriorating or decreasmg in value due to its condition. Unless 1t 1s determmed jsursaant to Section 3 that repair or
restoration 1s not cconomically fcasible. Borrower shall promptly repair the Prope tyv 1f damaged to avoid lurther
detertoration or damage. I{ insurance or condemnation proceeds arc paid in connectionwith damage to, or the taking
of, the Property. Borrower shall be responsible for repairing or restoring the Property only 1t Lender has released
proceeds for such purposes. Lender may disburse procceds for the repairs and restoration ni-a'stitele pavment or in
a series of progress pavments as the work 1s completed. [f the insurance or condemmation proceess «re not sufTicicnt
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoratron.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1171t has reasonable cause,
Lender may mnspect the imterior of the improvements on the Property.  Lender shall give Borrower nolice al the time
of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower's Loan Application. Borrowcer shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
malcrially false, msleading, or inaccurate information or statements to Lender (or faled to provide Lender with
matcrnial formation) n connection with the Loan. Matcnial representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or nghts under this Security Instrument
(such as a proceeding in bankruplcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations). or (c) Borrower has abandoned the
Property. then Lender may do and pay for whatever 1s reasonable or appropriate to protect Lender's mterest in the
Property and rights under this Security Instrument, including protecting and/or asscssing the value of the Property,
and sccuring and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying rcasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument. including its sccured
position in a bankruptcy proceeding. Securing the Property includcs, but is not linuted to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water [rom pipes, eliminate building or
other code vio'ations or dangerous conditions, and have utilitics turned on or ofl.  Although Lender mav take action
under this Secticn 9. Lender does not have to do so and 1s not under anv duty or ebligation to do so. It is agreed that
Lender mcurs ro Jiahility for not taking any or all actions authorized under this Section 9.

Any amounts-aiscursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Secunty Instrument. 7 4<se amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable. with such intercst; uron notice from Lender to Borrower requesting paviment,

If this Security Instruingat is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender ine leaschold estate and interests herein conveyed or terminate or cancel the ground leasc.
Borrower shall not, without the exrieid written consent of Lender, alter or amend the ground lease.  If Borrower
acquires fee title to the Property, the leascivld and the fee title shall not merge unless Lender agrees to the merger
In writing,

10. Mortgage Insurance. If Lender reoirad Mortgage Insurance as a condition of making the Loan, Borrower
shall pav the premiums required to maintain tee/nortgage Insurance in effect. I, for anv reason, the Mortgage
Insurance coverage required by Lender ceases to be availahle from the mortgage insurer that previously provided such
msurance and Borrower was required to make separaiely designated pavments toward the premiums for Mortgage
Insurance. Borrower shall pay the premiums required to sbtun coverage substantiallv cquivalent to the Mortgage
Insurance previously in effect, at a cost substantially equiva'entto the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer sclectad by Lender.  1f substantially equivalent Mortgage
Insurance coverage 1s not available. Borrower shall continue to pay ‘o Lender the amount of the scparately designated
payments that were due when the insurance coverage ceased to be uivetfect~Lender will accepl. use and retain these
pavments as a non-refundable loss reserve in lieu of Mortgage nsurance. " Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan 1s ultimately paid in full, and Lender sha'l ot be required to pay Borrower any
inlerest or carnings on such loss reserve.  Lender can no longer require loss reserve paviments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an‘isurer selected by Lender again
becomes available. 1s obtained. and Lender requires separatcly designated pavments woward the premiums for
Mortgage Insurance. I[ Lender required Mortgage Insurance as a condition of making the t.oar and Borrower was
required to make separately designated payments toward the premiums for Mortgage InsurancC_i%omrower shall pay
the premiums required to maintain Mortgage Insurance 1n effect. or to provide a non-refundable 1oss reserve, until
Lender' s requirement for Mortgage Insurance ends in accordance with any written agreement between rorrower and
Lender providing for such termination or until termination s required by Applicable Law. Nothing in inis Section
10 affccts Borrower's obligation to pay interest at the ratc provided in the Noic.

Morigage Insurance reimburses Lender {or any entity thal purchases the Notc) for cerlain losses it may incur
if Borrower docs not repay the Loan as agreed. Borrower is nol a party to the Mortgage Insurance,

Mortgage insurers cvaluate their total risk on all such msurance m force from time to time, and may cnter into
agreements with other parties that share or modifv their risk, or reduce losses. These agreements are on terms and
conditions that arc satisfactory to the mortgage insurer and the other party (or partics) 1o thesc agreements. These
agreements may require the mortgage insurcr to make payments using any source of [unds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

ILLINCIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS 800-649-1362
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As a result of these agreements, Lender, any purchaser of the Note, another msurer, any reinsurer, any other
entity, or any affiliatc of any of the foregoing, may reccive (diroctly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. 1f such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurcr, the arrangement is often termed
"captive reinsurance,” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitie Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insveance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were uacaracd at the time of such cancellation or termination.

11. Assigameent of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid et <inder.

If the Property 1suzimaged. such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair %s ezonomically feasible and Lender's secunity 1s not lessened.  During such reparr and
restoration period, Lender shadl have the right 1o hold such Miscellaneous Procecds until Lender has had an
opportunity to inspect such Propert: to ensure the work has been completed to Lender's satisfaction, provided that
such inspcction shall be undertaker.proriptly. Lender may pay for the repairs and restoration in a single disbursement
or in a serics of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law rcquircs interest to be paid on such Miscellancous Procceds, Lender shall not be required to pay Borrower any
nterest or earnings on such Miscellancous ' Proceeds.  If the restoration or repair is not economically feastble or
Lender's security would be lessened, the Miscelianezns Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if anv, paid to Borrower. Such Miscellaneous Proceeds shall
be applied 1n the order provided for in Section 2.

In the event of atotal taking, destruction, or loss m valie of the Property, the Misccllancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due. with the excess, 1f any. paid to
Borrower.

In the cvent of a partial taking, destruction, or loss in value ¢t the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in valae 1s equal to or greater than the amount
of the sums secured by this Securtty Instrument immediatcly before the partiaczaking, destruction, or loss in value,
unless Borrower and Lender otherwise agree mn writing, the sums sceured by i Szcurity Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplicd by the following fractior? (4) the total amount of the sums
secured immediately before the partial taking, destruction. or loss in value divided o7 (') the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balanee shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property m which/the Yair market value of
the Property immediately before the partial taking, destruction, or loss in value 1s less than th imeunt of the sums
secured immediately before the partial taking, destruction, or loss in value. unless Borrower and Liender otherwise
agree in writing, the Miscellancous Proceeds shall be applicd 1o the sums sceured by this Security Ingtrument whether
or not the sums are then due.

If the Property is abandoned by Borrower. or if. afier notice by Lender 1o Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award Lo scllle a claim for damages, Borrower [ails to respond to
Lender within 30 days aficr the date the notice 1s given, Lender is authorized to collect and apply the Miscellaneous
Proceeds cither Lo restoration or repair of the Property or o the sums sccured by this Secunity Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be i defanlt if any action or proccedmg. whether civil or criminal, 1s begun that, in Lender's
judgment. could result in forfetture of the Property or other material impairment of Lender’ s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided m Section 19, by causing the action or proceeding (o be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other matcrial impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that arc attributable to the
mpairment of Lender's mterest in the Property arc hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ime for payment or
modification of amortization of the sums secured by this Security Instrumem granied by Lender to Borrower or any
Successor 1n Interest of Borrower shall not operate to release the hability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against amy Successor in Interest of Borrower
or to refuse to cxtend time for payment or otherwise modify amortization of the sums sccured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Intercst of Borrower. Any
forbearance by Lender m exercising any right or remedy including, without limitation, Lender's acceptance of
payments from ¢hird persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due. shall not b a-waiver of or preclude the exercise of anv right or remedy.

13. Joint and‘s<veral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligaticiis and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not ¢xczuin the Note (a "co-signer™): (a) 1s co-signing this Security Instrument only 10 mortgage,
grant and convey the co-signe’’s. interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the surs.secured by this Security Instrument: and (c) agrees that Lender and any other
Borrower can agree to extend, moa:f; forbear or make any accommodations with regard to the terms of this Security
Instrument or the Nole without the co-sigiiér’ s consent.

Subject to the provisions of Section 18 any Successor in Interest of Borrower who assumes Borrowcr's
obligations under this Security Instrument inwriting, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Boirew<r shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agroes to such releasc in wniting.  The covenants and agreements of this
Scecurity Instrument shall bind (except as provided in fection 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower tegs Tor services performed in connection with Borrower's
default. for the purpose of protecting Lender's interest in the Property and rights under this Sccurity Instrument,
including, but not limited to. altorneys' fees, property mspection apd valuation fecs. In regard to any other fees. the
abscnce of express authority m this Security Instrument to charge ¢ srecific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge ites that-are expressly prohibited by this Security
Instrument or by Apphcable Law.

If the Loan 1s subject to a law which sets maximum loan charges. and thizilaw is finally interpreted so that the
interest or other loan charges collected or to be colleeted in connection with the o= exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce e charge to the permitted limit:
and (b) any sums already collected from Borrower which exceeded permiticd limits wit! pe refunded o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by (naking a direct payment
to Borrower. II a refund reduces principal, the reduction will be treated as a partial picpaymant without any
prepayment charge (whether or not a prepayment charge 1s provided for under the Note). Borrower” s aceeptance of
any such refund made by direct pavment to Borrower will constitute a waiver of any right of action Borrawer might
have arising out of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Sccurity Instrument must be in
writing. Any notice to Borrower n connection with this Sceurity Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice (o any one Borrower shall constitute notice o all Borrowers unless Applicable Law cxpressly requircs
othcrwise. The notice address shall be the Properly Address unless Borrower has designated a substitute notice
addrcss by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1f Lender
specifics a procedure for reporting Borrower's change of address. then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower.  Any notice in connection
with this Security Instrument shall not be deemed to have been given (o Lender until actually received by Lender.
[t any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Securitv Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the Jaw of the jurisdiction 1n which the Property is located.  All rights and obligations contained in
this Sccurity Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
exphicitly or implicitly allow the partics to agree by contract or 1t might be silent. but such silence shall not be
construed as a prohibition against agreement by contract. In the event that anv provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mcan and include corresponding
nenter words es.words of the [eminine gender; (b) words in the singular shall mcan and include the plural and vice
versa, and (C) vhe word "may” gives sole discretion without any obligation to take any action.

17. Borrewe:'s Copy. Borrowcr shall be given one copy of the Note and of this Security Instrument.

18. Transfer-ofthe Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” mears aivicgal or beneficial interest in the Property. including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, nstallment sales contract or escrow agreement. the intent
of which 1s the transfer of tille ov. Borrower at a future date (o a purchascr.

If" all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interzstin Borrower is sold or transferred) without Lender's prior written consent,
Lender may requirc immediate payment in{ui! of all sums secured by this Security Instrument. However, this option
shall not be excreised by Lender if such exercise is prohibited by Applicable Law.

If Lender cxcrcises this option, Lender skall eive Borrower notice of acceleration.  The notice shall provide a
period of not less than 30 days from the date thenoice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. I Borrower fails to pay these sums prior to the expiration of
this period, Lender may mvoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration If Borrower mects certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discuntinued al any time prior to the carliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specity for the termination of Borrower's right 1o reinsiate: or (¢) entry of ajudgment enforcing
this Security Instrument. Thosc conditions are that Borrower: (a) pays w.cnded all sums which then would be due
under this Security Instrument and the Notc as if no acceleration had occurred: (b) cures any default of any other
covenants or agreements: (c) pavs all expenses incurred in enforcing this Secursev fnstrument, including. but not
limited to, reasonable attorneys' fees, property inspection and valuation fees. and othzr fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Sceurity Enstrument: ‘wid (d) takes such action as
Lender may reasonably requirc to assure that Lender's nterest in the Property and riglts under this Sccurity
Instrument. and Borrower's obligation 1o pay the sums sccured by this Security Instrument, shaii soptinue unchanged
unless as otherwisc provided under Applicable Law. Lender may require that Borrower pay suchieiistatement sums
and cxpenses in onc or more of the following forms, as selected by Lender: (a) cash: (b) moncy order -{c) certifted
check, bank check, treasurer's chock or cashier's cheek, provided any such check is drawn upon an instituiion whose
deposits are msured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.  Upon
remstatement by Borrower, this Security Instrument and obligations sccured hercby shall remain fully effective as if
no acceleration had occurred. However, this right o reinstate shall not apply in the casc of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest in the Note
(together with this Sccurity Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due nnder the Note
and thrs Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Appticable Law. There also might be one or more changes of the Loan Scrvicer unrelated to a sale
of the Note. If there 1s a change of the Loan Servicer, Borrower will be given writlen notice of the change which will
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state the name and address of the new Loan Scrvicer, the address to which payments should be made and any other
mformation RESPA requires in conniection with a notice of transfer of servicing. If the Note is sold and thercafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Scrvicer and are not assumed
by the Notc purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument.
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 13) of such alleged breach and afforded the other party hereto a reasonable peried after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before cerlain action
can be taken, that ime period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration an< opportunity to cure given to Borrower pursuant to Scction 22 and the notice of acecleration given
to Borrower puzsuant to Section 18 shall be deemed to satisfv the notice and opportunity to take corrective action
provisiens of this Section 20.

21, Hazardeous Substances. As used m this Section 21 (a) "Hazardous Substances” are those substances
defined as toxic or asarous substances. pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene. othei-fluimable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbesto¢ o formaldehvde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction whers the Property is located that relate to health, safety or environmental protection:
(c) "Environmental Cleanup" inciuzesany responsc action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Envircumental Condition” means a condition thal can cause, contribute to, or
otherwisc trigger an Environmental Cleaonn,

Borrower shall not causc or permit the presence, use, disposal, storage. or relcasc of anv Hazardous Substances,
or threaten to release any Hazardous Substances, ozt or in the Property. Borrower shall not do, nor allow anyone else
lo do. anything affecting the Property (a) that isim vinlation of anv Environmental Law. (b) which creates an
Environmental Condition, or (¢} which, due to the prisence, use. or relcase of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. 'The preceding two sentences shall not apply to the
prescnec. use, or storage on the Property of small quantities ot Hazardous Substances that arc generally recognized
to be appropriate to normal residential uses and to maintenance 2f the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender wnitten notice of (a) anviinvestigation, claim, demand. lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledgc, (b) any Enviioimicntal Condition, including but not
hmited to. any spilling. leaking. discharge. release or threat of release of any Jazdrdous Substance. and (c) anv
conditron caused by the presence. use or release of a Hazardous Substance which adversely affeets the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority. or anv private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is ngsessiry, Borrower shall
promptly take all necessary remedtal actions m accordance with Environmental Law. Nothing ieriin-shall creatc any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior o acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specificd in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceedmg and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. Jf the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee s paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24, Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinoms homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
mnsurance coverage required by Borrower's agreement with Lender, Lender may purchase msurance at Borrower's
expense (o protect Lender's interests in Borrower' s collateral. This insurance mav, but nced not. protect Borrower's
mierests. The eoverage that Lender purchascs mav not pay any claim that Borrower makes or any claim that is made
aganst Borrower 1-connection with the collatcral. Borrower may later cancel anv insurance purchased by Lender.
but only after proviarg Lender with cvidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. I Linder purchases insurance for the collateral, Borrower will b responsible for the costs of
that insurance. including in'Grest and any other charges Lender may impose in connection with the placement of the
msurance, until the effectivedale of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower’ s total vutstap-ing balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able t4 hiain on its own.

ELLINOlS—Sin?IE Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMBNT - MERS 800-649.1362
Form 3014 1701 Page 12 of 14 www. docimagrc. com




D34 mem 13 um

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Qondpll Feomen ., (Seal)

RONDELIL FREFMAN -Borrower -Borrower
= (Seal) (Scal)
-Borrower -Borrower
Z . (Seal) (Seal)
-Borrower -Borrower
Wri[IICSSI Wi[ness_—

iLLlNOIS—Sin?(Iﬁ Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMBNT - MERS
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State of Ilinois
County of Cene¥~

The foregoing instrument was acknowledged before me this  SEPTEMBER 23, 2006
bv RONDELL FREFMAN

Slgnature‘ of Porson Tal\mg “Acknowloagment

%Ok(ﬁ ebel Tt €

Thtle
Serial Number, if anyv
(Seal)
OTagy gy p S EMRA
COMM.‘SSJON E‘ 43 Y fl#fgng
08
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qd | Space Above This Line For Recording Data)
Loan Number: 0000918000

BALLOON RIDER

THIS BALLOON RIDER4s made this  28th  day of SEPTEMBER, 2006 :
and is incorporated wto and shall bedeomed to amend and supplement the Mortgage, Deed of Trust or

Security Deed (the "Security Instrument” ) of the same date given by the undersigned (" Borrower™) to sccure
Borrower's Note (the "Note") to STRUCTURE  FUNDING

{the "Lender") of the same date and covering th property described in the Security Instrument and located at:

3517 WEST LEXINGTON STRERT,~CHICAGO, ILLINOIS 60624
[Property Addarisst

The mlerest rate stated on the Note is called the "Note'Rate.” The date of the Note is called the
"Note Date.” 1 understand the Lender mav transfer the Note_ “cCurity Instrument and this Rider. The
Lender or anvone who takes the Note, the Security Instrument and thig Ricer by transfer and who is entitled
to receive pavments under the Note 1s called the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and sireements in the Sccurity
Instrument. Borrower and Lender further covenant and agree as {ollows (despie arthing to the contrary
contained 1 the Sccunty Instrument or the Notc):

NOTWITHSTANDING THE 40 YEAR AMORTIZATION PERIOD, 105 1L.OAN IS
PAYABLE INFULL ON THE MATURITY DATE. YOU MUST REPAY THE ENTIRE P2!NCIPAL
BALANCE OF THE NOTE AND UNPAID INTEREST THEN DUE., THE LENDER IS UNPER NO
OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU WILL, THEREFORE, BE
REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU
WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER YOU HAVE THIS LOAN
WITH, WILLING TO LEND YOU THE MONEY. IF YOU REFINANCE THIS LOAN AT
MATURITY, YOUMAY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS NORMALLY
ASSOCIATED WITH A NEW LOAN EVEN IF YOU OBTAIN REFINANCING FROM THE SAME
LENDER. ACCORDINGLY, IF THIS LOAN HAS NOT BEEN SATISFIED, YOU WILL HAVE A
BALLOON PAYMENT ON THE MATURITY DATE.

BALLOON RIDER - MULTISTATE - ]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Balloon Rider.

Ron il 4/(,@%/% (Seal) (Seal)

RONDELL FREEMAN -Borrower -Borrower
A M (Seal) {Seal)

-Borrower -Borrower

(Seal) (Seal)

-Eorrower -Borrower

BALLOON RIDER - MULTISTATE -
01/01/97 Page 2 of 2 www.do:f}%@éﬁ
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Loan Number: 0060918000
1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 28th day of SEPTEMBER, 2006 :
and 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Sccurity Instrument™) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to STRUCTURE FUNDING

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

3517 WEST LEXINGTON STREET, CHICAGO, ILLINOIS 60624
[Property Address]

14 FAMILY COVENANTS. [n addition to the covenants and agreements made in the Security
Instrument, Beirowrerand Lender further covenant and agree as follows:

A. ADDIT'ONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT:.in addition 1o the Property described in Security Instrument, the following
itcms now or hereafter wttachad to the Property 1o the extent they are fixtures are added to the
Property description, and shall 2130 constitute the Property covered by the Security Instrument:
building materials, appliances and eoods of everv nature whatsoever now or hereafter located
i, on, or used, or mntended to b vied in connection with the Property. including, but not
limited to, those for the purposcs of supplving or distributing heating, cooling, electricity, gas,
walcr, air and light, fire prevention and extinewshing apparatus, sccurity and access contro}
apparatus, plumbmg, bath tubs. waler hcaters, water closels, sinks. ranges, stoves,
refrigerators, dishwashers, disposals, washers. divers, awnings, storm windows, storm doors.
screens, blinds, shades. curtams and curtain rods attached mirrors, cabinets. paneling and
attached floor coverings. all of which. including replaceinents and additions thereto. shall be
deemed to be and remain a part of the Property covered by the Security Instrument, All of the
foregoing together wath the Property described in the Security. Mastrument (or the leaschold
estate 1f the Security Instrument 15 on a lcaschold) arc referred (o in'this 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bcfiowdr shall not seck.

agree to or make a change 1n the use of the Property or its zoning classification, ‘unless Lender
has agreed in writing to the change. Borrower shall comply with all laws. ordinances,
regulations and requirements of anv governmental body applicable to the Properiy

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower sha'l not
allow any ticn inferior to the Security Instrument to be perfected against the Property withcui
Lender's prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss

n addition to the other hazards for which insurance is required by Scction 5.
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E "BORROWER'S RIGHT TO REINSTATE" DELETED. Scction 19 isdeleicd.
F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree

in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with Jeases of the Property. Upon the assignment. Lender shall have the right to modify,
extend or terminate the cxisting leases and to exccute new leases, in Lender's sole discretion.
As used in this paragraph G, the word "lease” shall mean "sublease” if the Sccurity Instrument
is on a leaschold.

H.. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDERIN
POSEESSION.  Borrower absolutely and unconditionally assigns and transfers to Lender
all the reris «nd revenues ("Rents") of the Property. regardless of to whom the Rents of the
Property arc Dayvable. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that eachh tonant of the Property shall pav the Rents 10 Lender or Lender's agents.
However, Borrower-shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Section 22 of the Sccurity Instrument and (it} Lender has given notice to the
tenant(s) that the Rents areto be paid to Lender or Lender's agent. This assignment of Rents
constitutcs an absolute assignnent and not an assignment for additional security only.

If Lender gives notice of deizainto Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured
by the Security Instrument; (1) Lenders'all be entitled 1o collect and receive all of the Rents
of the Property; (iii) Borrower agrees that esch tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rentecotlected by Lender or Lender' s agents shall
be apphied first to the costs of taking control of andnssaging the Property and collecting the
Rents. mcluding. but not hmited to, attorney's fees. raceaver's fees. premiums on receiver's
bonds, repatr and maintenance costs, msurance premiums, #2s, assessments and other charges
on the Property, and then to the sums secured by the Security Instruient: (v) Lender, Lender's
agents or any judicially appointed recciver shall be liable to accsunt for only those Rents
actually received: and (v1) Lender shall be entitled to have a receiver appomted to take
posscssion of and manage the Property and collect the Rents and profis-derived from the
Property without amv showing as to the inadequacy of the Property as securi'y

If the Rents of the Property are not sufficient to cover the costs of takiig control of and
managimg the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender sceured by the Security Instrament
pursuant to Scction 9.

Borrower represents and warrants that Borrower has not exceuted any prior assignmetit oF
the Rents and has not performed, and will not perform, any act that would prevent Lender from
excreising its rights under this paragraph.

Lender, or Lender' s agents or ajudicially appointed receiver, shall not be required to enter
upon, take control of or mamntain the Property beforc or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any default
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or nvalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement m which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrecs 10 the terms and covenants contained in this 1-4
Family Rider.

Y
QQ&&R@TJ B o g 9 (Seal)
RONDELL FREEMAN -Borrower -Borrower

{Scal) (Seal)
-Borrower -Borrower
(Seal) | ¢ {Scal)
-Borrower -Borrower
MULTISTATE 1-4 FAMILY RIDER Magic €Farmg
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ADJUSTABLE RATE RIDER

(6-Month LIBOR Index - Rate Caps)
(First Business Day of Preceding Month Lookback)

THIS ADJUSTABLE RATE RIDER is made this 28Ch day of SEPTEMBER, 2006
and 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument) of the same date given by the undersigned (the "Borrower™) to
secure the Borrower's Adjustable Rate Note (the "Note") to  STRUCTURE FUNDING

(the "Lender”) of the same date and covering the property described in the Sccurity [nstrument and located at:

3D1TVAEST LEXINGTON STREET, CHICAGO, ILLINOTS 60624
[Property Address!

THE NOTE CONT NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONT.ILY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST PATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In add.tion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAVMENT CHANGES

The Note provides for an initial interest rate of §.400 % The Note provides for changes
in the mterest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay mav changeon the 15T davof PROWVEMBER, 2008
and may changc on that day every  6th  month thereafter. Each date on4which my mierest rate could
change 15 called a "Change Date.”

{B) The Index

Beginming with the first Change Date, my interest rate will be based on an Index. /1he "Index" is the
six month London Interbank Offered Rate ("LIBOR") which is the average of imerbanl o[%ed rates for
six-month U.S. dollar-denominated deposits in the London market, as published in The Wait Sircet Journal.
The most recent Index figure avalable as of the first business dav of the month immediately préceding the
month in which the Change Datc occurs is catled the "Current Tndex."”

If the Index is no longer available, the Note Holder will choosc a new index which is based upon
comparable information. The Note Holder will give me nolice of this choice.
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(C) Calculation of Changes
Before cach Change Date. the Notc Holder will calculate my new intcrest rate by adding
FIVE AND 375/1000 percentage point(s) ( 5.375 % to

the Current Index. The Note Holder wall then round the result of this addition to the nearest onc-cighth of
one percentage point (0. 125%). Subject to the limits stated in Section 4(D) below. this rounded amount will
be my new interest rate untif the next Change Date.

The Note Holder will then determune the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am cxpected to owe at the Change Date in full on a date thatis 10
vears after the Maturity Datc (such date being referred to herein as the "Amortization Datc™) at my new
nterest rate in substantially cqual payments. The result of this calculation will be the new amount of my
monthly payment. 1 understand that as aresult of the Amortization Date being after the Maturity Date, | will
have a bailoon pavment on the Maturity Date.

(D) Liruis on Interest Rate Changes

The intercst rate I am required to pay at the first Change Date will not be greater than 11 .400%
or less than  £4 400 %, Thereaficr, my interest rate will never be increased or decreased on any single

Change Date by méreiban - ONE AND 000/1000 percentage point(s)
( 1.000 %> 1rom the ratc of inicrest 1 have been paving for the preceding six months. My
nterest rate will never be/zicater than 14,900 %, or less than 8.400%.

(E) Effective Date of Charzes

My new 1nterest ratc will becoine effective on each Change Date. 1 will pay the amount of my new
monthly payvment beginning on the first zaonthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a sotice of any changes in mv intcrest rate and the amount
of mv monthly payment before the effective datc of uny change. The notice will include information required
by law to be given o me and also the title and telephons rumber of a person who will answer any question
} may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICI/.LINTEREST IN BORROWER
Section 18 of the Sccunty Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower._Asawsed in this Section 18,
"Intercst in the Property” means any legal or beneficial intercst in the Propérty,including, but not
limited to. those benefictal interests transferred in a bond for deed. contract fo~deed. installiment
sales contract or cscrow agreement. the intent of which is the transfer of title by Berrower at a
futurc date to a purchascr.

If all or any part of the Property or any Interest in the Property is sold or transferrad {or if
Borrower 15 not a natural person and a beneficial interest in Borrower is sold or transferred) vithout
Lender's prior written consent, Lender may require immediate pavment in Tull of all sums secired
by this Security Instrument. However, this option shall not be exercised by Lender if such exercise
15 prohibited bv Applicable Law.

If Lender exercises the option to requirc immediate payment in full. Lender shall give Borrower
notice of acccleration. The notice shall provide a period of not less than 30 davs from the date the
notice is given in accordance with Section 15 within which Borrower must pay all sums sccured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
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Lender may invoke any remedies permitted by this Security Instrument without further notice or

demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

Rerda?? 4, ALUAVAT_Seal)

2 (Seal)
RCNDELL. FREEMAN -Borrower -Borrower
X (Scal) (Scal)
-Borrower -Borrower
Scal (Scal)
-Borroveci -Borrower
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