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Words used in multiple sections of this document arp-defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the tsage of words used in this document are also provided in
Section 10.

(A) “Security Instrument” means this document, which 5 dited October 2, 2006 , logether with
all Riders to this document,

(B) “Borrower” is SHERON PILLAI

Borrower is the mortgagor under this Security Instrument.

(C) “MERS" is Mertgage Electronic Registration Systems, Inc. MERS 18 4 separate corporalion that is acting
solely as @ nominee for Lender and Lender’s successors and assigns, MERS s, the mortgagee under this
Security Instrument. MERS is organized and existing under the Jaws of Delaware, padnhas an address and
telephone number of P.O. Box 2020, Flint, M1 4850 |-2026, tel. (888) 679-MERS,

(1) “Lender® is WMC MORTGAGE CORP.

tenderisu Corporation organized and existing unagithe laws of
CALIFORNTIA Lender's address is 3100 THORNTON AVE., BURBANK,

CA 91504-3183 .
(E) *Note™ means the promissory note signed by Borrower and dated - October 2, 2006 . The Note

states thal Borrower owes Lender

Two Rundred Eighty-Four Thousand And 00/100

Dollars (U.S.$ 284,000.00 ) plus interest. Borrower has promised 1o pay this debt in regulur Periodic
Payments and to pay the debtin [ull not later than November 1, 2036

(F) “Property” means the properly that is described below under the heading ~Iransfer of Rights in
the Property.”
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(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interesl.

(H) “Riders” means all Riders to this Security Instrument that are exccuted by Borrower. The following Riders
are 1o be executed by Borrower |cheek box as applicablel:

[";] Adjustable Rate Rider [} Condominium Rider [ Seeond Home Rider
[] Balloon Rider (] Planned Unit Development Rider (] Biweekly Payment Rider
L] 1-4 Family Rider Other(s) [specify| Balloon Rider

(1) “Applicable Law™ means all controlling applicable federal. state and local statutes, regulations, ordinances
and adminisirative rules and orders (that have the effect of law) as well as all applicable final, non-appeatable
judicial opinions.

()Y “Commanity Association Dues, Fees, and Assessments™ means ull dues. fees, assessments and other
charges that are’ imposed en Borrower or the Property by a condominium assoclation, homeowners association or
similar organizalion.

(K) “Electronic P vads Transfer” means any transfer of funds. other than a transaction originated by cheek,
draft, or similar gapcr-instrument, which is initiated through an clectronic termimal, telephenic instrument,
computer. or magnelic e so as to order, instruct, or authorize a financial institution 1o debit er credit an
account. Such term includes. but is not limited to, point-of-sale transfers, automated teller machine transactions.
transfers initiated by telephore; wire transfers, and automated clearinghouse transfers.

(L) *Escrow Hems®” means those items that are described in Section 3.

(M) “Miscellancous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to,
or destruction of. the Property; (ii) copdémnation or other taking of all or any part of the Proporly;
(i1} conveyance in licu of condemnation; oy (iv) misrepresentations ol, or omissions as 1o, the value andfor
condition of the Property.

(N} *Mortgage Insurance™ means insurance proteetingtender against the nonpayment of, or default on, the Loan,
(0) “Perindic Payment” means the regularly sehnduled amount due for (i) principal and imterest under the
Note, plus (i) any amounts under Section 3 of this Sceurity instrument.

(°) “RESPA™ means the Real Bstate Settlement Proceduies Act (12050 $2601 ¢t seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500). as they might bea sended (rom time to time, or any additional or
successor legislation or regulation that governs the same subjefl /matter, As used in this Security Instrument,
“RESPA™ relers to all requirements and restrictions that are impased ipvegard to a “federally related mortgage
loan” even if the Loan docs not qualify as a “federally related mortgageoan " ander RESPA.

(Q) “Successor in Interest of Borrower” means any party that has takendile to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Securiry Instrament,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan. and olb renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreenents under this Security
Instrement and the Note. For this purpose. Borrower does hereby mortgage, grant and convey Lo MERS (solely as
nominee for Lender and Lender’s successors and assigns) and to the suceessors and assigns o’ MERS, the
following deseribed preperty located in the

COUNTY of COOK

[Type of Recording Jurisdiction| [Name of Recording Jurisdiction]

LECA]L, DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREOF AND KNCWN AS
EXHIBIT 'A'.
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which currently has the address of 8828 NILES CENTER ROAD #208
| Street]
SKOKIE . lincis 60077 (“Property Address™:
[City] | Zip Code]

TOGETHER WITTE all the improvements now or hereafter erccted on the property, and all easements.
appurtenances, and fistures now or hereafter a part of the property. All replacements and additions shafl also be
covered by this Sccurity Instrument. All of the foregoing is referred to in this Security Instrument as
the “Property.” Borrewer understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security [nstrument, but, if necessary to comply with law or custom, MERS (as nomince for
Lender and Lender's successors and assigns) has the right: to exercise any or all of these interests, including. but
not Himited to. the right 1o foreclose and sell the Property: und to take any action required of Lender including, but
not limited4a, releasing and canceling this Security Tnstrument.

BORROWERCOVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant @i sonvey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warraiits and will defend generally the title fo the Preperty against all claims and demands,
subject to any encumbranses.al record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurlsdiction{o sonstitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and-Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow [Hems, Prepaynent Charges, and Late Charges.
Borrower shall pay when due the principe. of, and interest on. the debt cvidenced by the Note and any
prepayment charges and late charges due vndersthe Noteo Borrower shall alse pay funds for Eserow ltems
pursuaint to Section 3, Payments due under the ](te and this Security Instrument shall be made in ULS. currency.
Fowever, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is refurned 1o Lender unpaid, Lender may-reguire that any or all subsequent payments due under the
Note and this Security Instrument be made in one or more-stihe following forms, as sclected by Lender: (@) cash;
(b) money order; (c) certified check, bank check, treasurer’s-shieck or cashier’s check. provided any such check is
drawn upon an institution whose deposits are insured by o foderal agency, instrumentality, or entity; or
() Electronic Funds Transfer,

Pavmients are deemed received by Lender when received at thedocation designated in the Note or at such
other location as may be designated by Lender in accordance with thewotice provisions in Section 15, Lender
may return any payment or partial payment if the payment or partial paymenis are insullicient 1o bring the Loan
current. Lender may accept any pavment or partial payment insufficient to bring 1h¢ Loan current, without waiver
of any rights hereunder or prejudice to its rights to refuse such payment or partal payments m the future, but
i ender is not obligated o apply such payments at the tme such payments are aceeplec. I cach Periodic Pavment
is applied as ol its scheduled due date, then Lender need net pay interest on unapplicd fund, Lender may hold
stich wnapplied funds until Borrower makes payment Lo bring the Loan current. I Borrowcrtog not do so within
a reasonable period of time, Lender shall either apply such funds or return them to Borrewer? 1t not applied
carlier, such funds will be applied to the outstanding principal balance under the Note immediately prior o
foreclosure. No offset or ¢laim which Borrower might have now or in the future against Lender siali relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements seeured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order ol priority: (a} interest due
under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such paymenms shall be
applied to cach Periodic Payment in the order in which it became due. Any remaining amounts shall be applied
first to late charges. sccond to any other amounts due under this Security Instrument, and then to reduce the
principal balance ef the Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount 10 pay any late charge due. the payment may be applied 1o the delinguent payment and the late
charge. Il more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in full.
To the extent that any cxcess exists after the payiment is applied 1o the full payment ef ene or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applicd fivst to
any prepayment charges and then as described in the Note.

Any application of payments, insurance procecds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Periedic Payments are due
undar the Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for:
(a) laxes and-ussessments and other items which can attain priority over this Security Instrument as a fien or
encumbrareen the Property; (b) leasehold payments or ground rents on the Property, il any: {¢} premiums for
any and all insurzace required by Lender under Section §; and (d) Mortgage Insurance premiums, il"any, or any
sums payable by-2orawer 10 Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Seetiea] 0. These items are called “Escrow ltems.™ At origination or atany time during the term
of the Loan, Lender may séauire that Community Association Dues. Fees. und Assessments, if any, be escrowed
by Borrower., and such dues, Jees and assessments shall be an Escrow lem. Borrower shall promptly furnish to
lender all notices of amows to be paid under this Scetion. Berrower shall pay Lender the Funds fov Tscrow
ltems unless Lender waives Bolravess obligation to pay the Funds for any or all Escrow liems. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow liems at any time, Any such waiver
may only be in writing. In the event ¢ such waiver, Borrower shall pay directly, when ang where payable, the
amounts due for any Escrow ltems for which payment ol Funds has been waived by Lender and, if Lender
requires, shall fumish te Lender receipts eidimeing such payment within such time period as Lender may
require. Borrower's oblization to make such payiients and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Securily Instrument, as the phrase “covenant and agreement™ is
used in Section 9. 17 Borrower is obligated 1o pay Escrow Items directly. pursuant to a waiver, and Borrower fails
to pay the amount due [or an Escrow Item, Lender may ‘excrzise its rights under Section 9 and pay such amount
and Borrower shall then be obligated under Scction 9 to répay 0 Lender any such amount. Lender may Tevoke
the waiver as to any or all Escrow ltems at any time by a noticp’piven in accordance with Section 13 und. upon
such revocation, Borrower shali pav to Lender all Funds, and inSuch-amounts, that are then required under this
Section 3.

Lender may, at any time, cellect and hold Funds in an amount {a} safficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the mgaium amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis” 6f current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance witli /ppiicable Law,

T'he Funds shall be hetd in an institution whose deposits arc insured by a federal agency. instrumentality,
or entity {including Lender, if Lender is an institution whose deposits are so msured) ¢f mnany Federal Home
Loan Bank. 1 ender shall apply the FFunds to pay the Escrow lems no later than the time specificd under RESPA,
Lender shall not charge Bovrower for holding and applying the Funds, annually analvzing the gscrow account. or
verifying the Eserow Items, unless Lender pays Borrower interest on the Funds and Applicalie Taw permits
Lender 1o make such a charge. Unless an agreement is made in writing or Applicable Law requires{iniirest to be
paid on the Funds, Lender shali not be required 10 pay Borrower any interest or carnings on the Funds. Borrower
and Lender can agree in writing. however, that interest shall be paid on the Funds. Lender shall give 1o Borrower,
without charge. an annual accounting of the Funds as required by RESPA.

£ there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall aceount to Borrawer
for the excess funds in accordance with RESPA. 1f there is a shorlage of Funds held in escrow, as defined under
RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay 10 Lender the amount
necessary 1o make up the shortage in accordance with RESP AL but in no more than 12 maenthly payments. il there
is a deficieney of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
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RESPA. and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payvment in full of all sums sccured by this Seeurity Instrument, Lender shall promptly refund 1o
Berrower any Funds held by Lender,

4. Charges; Liens, Borrower shail pay all taxes, assessments, charges, {ines, and impositions
attributuble to the Property wiich can attain priovity over this Scecurity Instrument, leasehold payments or ground
rents on the Property, it any, and Community Association Dues, Fees, and Assessments, i anv. To the extent that
these items are Escrow Hems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing te the payment of the obligation sceured by the lien in @ manner acceptable to
Lender, but only so long as Borrower is performing such agreement: (by contests the lien in good faith by, or
delends againgt enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement el the lien while those proceedings are pending, but only until such proceedings are concluded: or
{¢} secures frem the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o this Sceurity
Instrument. If Lendsr determines that any part of the Property is subject to a lien which can attain priority over
this Sccurity Inst/uimeniy Lender may give Borrower a notice identifying the lien, Within 10 days of the date on
which that notice is given/Borrower shall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may requise Botrower 10 pay a enc-lime charge for a real estate tax verification and/or reporting
service used by Lender in conneltionywith this Loan,

5. Property Insurance//Borrawer shall keep the improvements now existing ot hereafter erected on
the Property insured against loss by [lre, hazards included within the term “exiended coverage.™ and any other
hazards including, but not limited to. carthguakes and floeds, for which Lender requires insurance. This insurance
shall be maintained in the amounts (including ceductible levels) and for the periods that Lender requires. What
Lender reguires pursuant to the preceding sentcrces can change dJuring the term of the Loan. The nsurance
carrier providing the insurance shall be chosen by Barrower subject to Lender's right to disapprove Borrower's
chotce, which right shall not be exereised unreasonably. Lender may require Borrower Lo pay, in connection with
this Loan, cither: (a) a one-time charge for flood zene aetermination, certification and tracking services: or {bia
one-time charge for flood zone determination and certidieation services and subsequent charges cach time
remappings or similar changes accur which reasonably might alféetsuch determination or certification. Borrower
shall also be responsible for the payment of any fees imnosed by the Pederal Emergency Management Agencey in
connection with the review of any flood zone determination resulting frofn an objection by Borrower.

11 Borrower fails to maintain any of the coverages deseribed akove, Lender may oblain insuranee
coverage, atb Lender’s option and Borrower’s expense, Lender is under no gvligation 1o purchase any particular
tvpe or amount of coverage. Therefore, such coverage shall cover Lender/bid might or might ncl protect
Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard or liability
and might provide greater or lesser coverage than was previously in eftfect, Borrowdr ncknowledges that the cost
of the tnsurance coverage so obtained might significantly exceed the cost of insurance that orrower could have
obtained, Any amounts disbursed by Lender under this Section § shall become additional’deht of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate/fram the date of
disbursement and shall be payable, with such interest, upon notice frem Lender to Borrower requdsting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Fender's right
to disapprove such policies, shatl include a standard mortgage clause, and shall rame Lender as mortpagee andfor
as an additional loss payee, Lender shall have the right 10 hold the policies and renewal certificates. 1T Lender
veguires, Borrower shall promptly give to Lender ali receipts of paid premiums and renewal notices. H Borrower
obtaing anv form of insurance coverage, not otherwise required by Lender, for demage 1o, or destruction of, the
Property, such policy shall include a standard morigage clause and shall name Lender as mortgagee and/or as an
additional loss paycee.

In the event ol loss, Borrower shall give prompt notice to the insurance carvier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
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any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is econemically feasible and Lender’s seeurity is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity 1o inspeet such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly, Lender may disburse proceeds
for the repairs and restoration in a single payvment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or carnings on such proceeds, Fees for public
adjusters, or other third partics, retained by Borrower shall not be paid out of the insurance proceeds and shall be
the sole obligation of Borrower. I the restoralion or repair is not cconomically feasible or Lender’s securily
would be lessened, the insurance proceeds shall be applied to the sums secured by this Sceurity Instrument,
whether or newghen due. with the excess, il any, paid to Borrower. Such insurance proceeds shall be applied in
the order pleviaed for in Section 2.

[ Borcorear abandons the Properly. Lender may file, negotiate and settle any available insurance claim
and related matters, 4% Borrower does not respond within 30 days Lo 2 notice from Lender that the insurance
carrier has offeredto-seitle a claim. then Lender may negotiate and settle the claim. The 30-day period will begin
when the notice is given, <& either event, or il Lender acquires the Property under Section 22 or etherwise,
Borrower heveby assigns (o' ender (a) Borrower’s rights to any insurance proceeds in an amount not (o exceed
the amounts unpaid under the Note or this Sceurity Instrument, and (b) any other of Borrower's rights (other than
the right to any refund of uncdmed premiums paid by Borrower) under all insurance policies covering the
Property, insofar as such rights ar¢’applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore tlie Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall ofcubys establish, and usc the Property as Bomower’s principal
residence within 60 days afier the execution of thiz Security Instrument and shall continue to eceupy the Property
as Borrower's principal residence for at least one vearafter the date of occupancy. unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection ol the Property; Inspections, Borrower shall not
destroy, damage or impair the Property, altow the Property to/diicriorate or commit waste on the Property.
Whether or not Berrower is residing in the Property, Borrower shall/maintain the Property in order to prevent the
Property from deteriorating or decreasing in value due to its conditisniUnless it is defermined pursuant to
Section 3 (hat repair or restoration is not economically feasible, Borrower shiall promptly repair the Property if
damaged 1o avoid further deterioration or damage. I1 insurance or condemrialian proceeds are paid in connection
with damage to. or the taking of, the Property, Borrower shall be responsibic for repairing or sestoring the
Property only if Lender has released proceeds for such purposes. Lender may disowrse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work i€ completed. If the imsurance
or condemnation proceeds are not sufficient Lo repair or restore the Property, Borrgaeris not relieved of
Borrower's obligation for the completion of such repair or vestoration,

Lencer or its agent may make reasonable eniries upon and inspections of the” Piozerty. 11 it has
reasonable cause. Lender may inspect the interior of the improvemenis en the Property. Lehder shall grve
Borrower notice at the time of or prior 1o such an interior inspection specifying such reasonable caust.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application
precess, Borrower or any pcxsons or entities acting at the direction of Borrower or with Borrower™s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender {or failed to m owd
Lender with material information) in connection with the Loan. Material representations include. but arce not
limited 1o, representations concerning Borrower's oceupancy of the Property as Borrower’s orincipal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. if
(a) Borrower fails 1o perform the covenants and agreements contained in this Security Instrument, (bythere is a
legal procceding that might significantly affect Lender’s interest in the Property and/or rights under this Sceurity
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Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of u lien
which may attain priority over this Security Instrument or lo enforce laws or regulations), or (¢) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting and/or asscssing
the value of the Property, and securing and/or repairing the Property. Lender’s actions can include. but are not
Himited to: {a) paying any sums sccured by a lien which has priority ever this Sccurily Instrument; (b) appearing
in court; and (¢} paying reasonable atforneys” fees to protect its interest in the Property and/or rights under this
Sceurity Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no lability lor not taking any or all actions
autherizedGnder this Section 9,

Any sinpunts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this' Scearity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shali be payable, with such interest. upon notice from Lender to Borrower requesting payment.

tf this Sceuriy fnstrument is on a leaschold, Borrower shall comply with all the provisions of the lease,
Borrower shall not surrendet the leaschold estate and interests hercin conveved or terminate or cancel the ground
lease. Borrower shall rot.asithout the express written consent of Lender. alter or amend the eround lease. If
Borrower acquires fee Htle to the Property, the leaschold and the fee title shall not merge uniess Lender agrees 1o
the merger in writing,

10. Mortgage Insurance. If Lencer required Mortgage Insurance as a cendition of making the £oan,
Borrower shall pay the premiums requiredtoymaintain the Mortgage Insurance in etfect, 1f, for any reason, the
Mortgage Insurance coverage required by Lendcr ceases to be available from the mortgage msurer that previously
provided such insurance and Borrower was réquired 1o make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shail pay e premiums required to obtain coverage substantially
cquivalent to the Mortgage Insurance previously inceffect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer sclected by Lender.
I substantially cquivalent Morigage Insurance coverage w410t available, Borrower shall continue 1o pay o
Lender the amount of the separately designated payments that were ue when the insurance coverage ceased 1o be
in effect. Lender will accept, use and retain these payments as a ton-refundable loss reserve in licu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding (he Taet that the Loan is ultinately paid in
full. and Lender shall not be required to pay Borrower any intercest or earnings on such loss reserve, Lender can
ne tonger require loss reserve payments if Mortgage Insurance coverage (inihe amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes availsole, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Thsurance. I Lender requircd
Mortgage Insurance as a condition of making the Loan and Borrower was required to'miake separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiunds required to maintain
Mortgage lnsurance in effect. or 1o provide a non-refundable loss reserve, until Lender s requirement for
Mortgage Insurance ends in accordance with any written agreement between Borrower and [ende: nroviding for
such fermination or until termination is required by Applicable Law. Nothing in this Section 18 affects
Borrower’s obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incut if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers cvaluate their total risk on all such insurance in force from tme to time. and may
enter into agreements with other parties that share or modify their risk. or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other parly (or partics} 1o these
agreements, These agreements may require the imortgage insurer 1o make payments using any seuree of funds that
the mortgage msurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

[LLINOQIS--si0gle Fantlv—-Fannie Mae/Freddie Mac UNTFQRM INSTRUNMENT Form 3014 1/0] fprune o b pope s
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As g resull of these agreements, Lender, any purchaser of the Note, another insurcr, any reinsurcr. any
other entity, or any alfiliate of any of the foregoing, may receive (direetly or indirectly) amounts thit derive from
{or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifving the mortgage insurer’s risk, or reducing losses. It such agreement provides that an affiliae of
Lender takes a share ol the insurer’s risk in cxchange (or a share ol the premiums paid to the insurer. the
arrangement is often termed “eaplive reinsurance.” Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for
Martgage Insurance, or any other terms of the Loan. Such agreements will not inercase the amount
Borrower will owe for Mortgage [nsuranee, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has ~ if any — with respect to the
Mortgage [nsuranee under the Homeowners Protection Act of 1998 or any other law, These rights may
inciude the «ight to receive certain disclosures, to request and obfain cancellation of the Mortgage
insurancey tediave the Mortpage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insarzaace premiums that were uncarned at the time of such cancellation or termination,

11, Assigiraent of Miscellancous Proceeds; Forfeiture, All Miscellancous Proceeds are herebs
assigned 10 and shallBeqpaid o Lender.

It the Property.isdamaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration Or vepair is economically Feasible and Lender’s security is not lessened. During such
repair and restoration peried, i.ender shall have the night to hold such Miscellancous Proceeds until Lender has
had an opportunity to inspect sich’ Property to ensurc the work has been completed to Lender's satisfaction,
provided that such inspection shallde updertaken promptly. Lender may pay for the repairs and restoratien in a
single disbursement or in a series ol progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires iniergst to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earn/ngs on such Miscellancous Proceeds. 117 the restoration or repair is
not economically [easible or Lender's security wénid be lessened, the Miscellancous Proceeds shall be applied to
the sums secured by this Secority Instrument, whetherornot then due, with the excess, iFany, paid o Borrower,
Such Miscellancous Proceeds shatl be spplied in the osder srovided for in Seetion 2.

In the event of a total taking. destruction. or losganevalue of the Property, the Miscellaneous Proveeds
shall be applied 10 the sums secured by this Security Instruiagcawhether or not then due, with the excess, 1M any.
paid Lo Borrower,

In the event of a partial taking, destruction. or loss in value-of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, p0iess in value is equal to or greater than
the ameunt of the sums secured by this Security Instrument immediately belote the partial taking, destruction, or
loss in vatue, unless Borrower and Lender otherwise agree in writing. dne sums secured by this Security
Instrument shall be reduced by the amount of the Miscellancous Proceeds mutiplicd by the [ellowing fraction:
(a) the total amount of the sums secured immediately before the partial taking, dcstruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
valug, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property inwsdielr the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less thaw the amount of
the sums secured immediately before the partial faking, destruction, or foss in value, uniess Borrewer and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by (s Security
Instrument whethe r or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 1o settle a claim for damages, Borrower fuils 1o
resporid 1o Lender within 30 davs after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either 1o restoration or repair of the Property or to the sums secured by this Sccurity
Instrurnent, whether or not then due, “Opposing Party™ means the third party that owes Borrower Miscellaneous
Procecds or the party against whom Borrower has i right of action in regard to Miscellancous Proceeds.

(LTINS -ximvic Fumn B--Fannie S/ Fredidie Mac UNTFORN INSTRUMENT Farm 314 1701 spage Mol pases)
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Borrower shall be in default if any actien or proceeding, whether civil or eriminal, is begun that, in
Lendei’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in
the Property or rights under this Security Instrument, Borrower can cure such a default and, if acceleration has
oceurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be dismissed with a ruling
that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim fer damages that are
auributable to the mmpairment of Lender’s interest in the Property are hereby assigned and shatl be paid to
Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or madification ol amertization of the sums secured by this Security Instrument granted by Lender 1o
Borrower wrany Successor in Inierest ol Borrower shall nol operate 1o release the liability of Borrower or any
Suceessors in Miterest of Borrower. Lender shall not be required 1o commence procecdings against any Successor
m-Interest of Bereswer or Lo refuse to extend time for payment or otherwise modify amortization of the sums
sceured by this SederitvInstrument by reason of any demand made by the original Borrower or any Successors in
[nterest ol Borrower. Any forbearance by lender in exercising any right or remedy including, without limitation,
Lender’s acceptance of paysaents from third persons, entities or Successors in [nterest of Borrower or in amounts
fess than the amount then dunshall not be & waiver of or preclude the exercise of any ripht or remedy,

13, Joint and Several(Linhility; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees thut Borrower’s oblipations and Hability shall be joint and several, However, any Borrower who co-
signs this Security Instrument but dots not execute the Note (a “co-signer™: (a)is co-signing this Security
Instrument only to mortgage, granl and ¢envey the co-signer’s interest in the Property under the terms of this
Security Instrument; (b) is not personally oniigeted to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower Canagree to extend, modify, forbear or make any accommeodations
with regard to the terms of this Security Instrument orie\Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in [nterest of Borrower who assumes Borrower's
ebligations under this Sceurity Instrument in wriling, and_is approved by Lender, shall ebtain all of Borrower’s
rights and benefits under this Security Instrument, Borrower.ahall not be released from Borrower’s obligations
and liability under this Seeurity Instrument uniess Lender agrees 1 such release in writing, The covenants and
agreements of this Sceurity Instrument shall bind (except as providedsin Section 20) and benefit the successors
and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees forservices performed in conneetion with
Borrower's delault for the purpose of protecting Lender’s interest in the Freperty and rights under this Security
Instrument, including. but not limited to, atterneys” fees, proporty inspection and vaiuation fees. In regard to any
other fees, the absence of express authority in this Securily Instrument to charge®a specilic fee to Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not churpe fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

1Fthe Loan is subject to o Jaw which sets maximum loan charges, and that law wfnaliy interprewed so
that the interest or other loan charges collected or to be collected in connection with thea.eun exceed the
permitied Himits, then: (a) any such loan charge shalt be reduced by the amount necessary to reduce the charge to
the permitted fimit; and (b any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower, [f a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Nete),
Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a waiver ol any
right of action Borrower might have atising oot of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Seeurity Instrument must
be in writing. Any notice to Borrower in conneetion with this Security Instrument shall be deemed to have been
given o Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent
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by other means. Netice to anv one Borrower shall constituie netice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitule notice address by notice to Lender, Borrower shalt promptly notify Lender of Borrower’s change of
address. If Lender specifies a procedure for reporting Borrower’s change ol address, then Borrower shall only
repert a change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by maiting
it by first ¢lass mail to Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Sceurity Instrument shall not be deemed to have been given 1o
Lender until actuaily received by Lender, If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Sceurity
Instrumenl.

16. Zoverning Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal/law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in 2hig-Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law ik explicitly or implicitly allow the parties o agree by contract or it might be silent. but such
silence shall not ke egrstrued as a prohibition against agreement by contract. In the cvent thal any provision or
clause of this Seeurity Inisteument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security isfrument or the Nete which can be given effcet without the contlicting provision.

As used in this SCCurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words o the feminine gender: (b) words in the singular shall mean and include the
plural and vice versa; and (¢) the werd “may”™ gives sole diserction without any ebligation to take any action,

17, Borrower's Copy. Borrover shall be given one copy of the Note and of this Security Instrument.

i8. Transfer of the Property er u Beneficial Interest in Borrower. As used in this Scction 18
“Interest in the Property” means any legal o bineficial interest in the Property, including. but not limited to,
those beneficial interests transferred in a bong for-decd, contract for deed, instaliment salcs contract or escrow
agreement, the intent of which is the transfer of titie by "sorrower at & future date to a purchaser.

[f ali or any part of the Property or any Intezest m the Property is sold or transicrred {or il Borrower is
not w natural persen and a benelicial interest in Borrowsrtssold or transferred) without Lender’'s prior written
consent. Lender may require immediate payment in full ot all sums sccured by this Sceurity Instrument.
However, this option shall not be exercised by Lender if such ¢xercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Botvover notice of aceeleration. The notice shall
provide a period of not less than 30 days from the date the notice is givenin accerdance with Section 15 within
which Borrower must pay all sums secured by this Seeurity Instrument. [f Bevrower fails to pay these sums prior
to the expiration of this period, Lender may inveke any remedies permitted @y, this Security Instrument without
further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration, [f Borrover ‘meets certain conditions,
Borrower shall haye the right 1o have enforcement of this Security Instrument disceniinued at any time prior to
the earliest ol (1) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b such other period as Applicable Law might specify for the termination of Borroweresiglic 1o reinstate: ot
(e} entry of @ judument enforcing this Security Instrument. Those conditions are that Borrowers fa) pays Lender
all sums which then would be due under this Security Instrument and the Note as i no acceleration Rad oceurred;
(b cures any default of any other covenants or agreements: () pays all expenses incurred in cntorcing this
Securily Instrument, including, bul not limited Lo, reusonable atormeys’™ fees, propenty inspection and valuation
fees. and other fees incurred for the purpose of protecting Lender's interest in the Property and rights unduer this
Sceurity Instrument: and (d) takes such aetion as Lender may reasonably require to assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower’s obligation 1o pay the sums secured by
this Security Instrument, shall continue unchanged unless as otherwise previded under Applicable Taw. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
seleeted by Lender: (a) cashy (by meney order; (¢) certified check, bank cheek. treasurer’s check or cashier’s
cheek, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
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mstrumentality or entity; or (d) Electronic Funds ‘Transfer. Upon reinstatement by Borrower, this Seeurity
Instrument and ebligations secured hercby shall remain fully effective as il" no acceleration had occurred,
However, this right Lo reinstate shall not apply in the case of aceeleration under Seetion 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Tnstrument) can be sold one or more times without prior notice 1o Borrower, A
sale might result in a change in the entity (known as the “Loan Servicer™) that collects Periodic Pavinents due
under the Nete and this Seeurity Instrument and performs other mortgage loan servicing obligations under the
Note. this Security Instrument, and Applicable Law. There also might be one or more ¢hanges ol the Loan
Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given wriiten
notice of the change which will state the name and address of the new Loan Servicer, the address 1o which
payments should be made and any other information RESPA requires in connection with & notice of transfer of
servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the wiestgage loan servicing abligations to Botrower will remain with the Lean Scrvicer or be translerred (o
a successor [zan-Servicer and are not assumed by the Nole purchaser unless otherwise provided by the Now
purchaser.

Neither Sesrowver nor Lender may commence, join, or be joined to any judicial setion (as cither an
individual litigant or the’siember of a class) that arises {rom the other party’s actions pursuant to this Security
Instrument or that alleges thiat'the other party has breached any provision ef, or any duty owed by reason ofl this
Security Instrument, untileeuch Borrower or Lender has notified the other party (with such notice given in
complinnce with the requiremeris 2L S8ection 15) of such alleged breach and afforded the other party hereto a
reasonable peried after the giving A such netice o take corrective action, I Applicable Law provides a time
period which must elapse before cerfail action can be taken, that time peried will be deemed to be reasonable for
purposes of this paragraph, The notice 0faceeleration and oppertunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration gived to Borrower pursuant 10 Section 18 shall be deemed to satisty the
notice and oppertunity to take corrective aclion piawisions of this Section 20.

21. Hazardous Substances, As used inanh Section 210 () "Hazacdous Substances™ are those
substances defined a8 toxic or hazardous substances. pollutants, or wastes by Lnvironmental Law and the
following substances: gasoline, kerosene, other fTammbble or toxic petroleum products. toxie pesticides and
herbicides. volatile solvents, materials containing  asbestas cor formaldehyde, and radioactive materials;
(b} “Environmental Law™ means federal laws and laws of the jurisdiction where the Property is lecated that refate
to heabth, salcty or environmental protection; (¢} “Lnviromméntal Cleanup™ includes any response action,
remedial action, or removal action, as defined in Environmental Law:dnd (J) an “Environmental Condition™
means o condition that can cause, contribute 1o, or otherwise trigger an Lnviredmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, sfGrgge, or release of any llazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do. nor
allow anyone else to do, anvthing affecting the Property {a)that is in vielation of_any Envirommental Law,
(b} which creates an Environmental Condition, or {¢} which, due o the presence, use,or release of o Hazardous
Substance, creates a condiiion that adversely affects the value ol the Property. The preceding two sentences shall
not apply 1o the presence, use, or storage on the Property of small quantities ol HazardGus/sibstances that wre
sencrally recognized to be appropriate to normal residential uses and to maintenance of the Property (including,
but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demard iawsuil or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Envirenmental Condition,
inciuding but not limited tw, any spilling, leaking, discharge, release or threat ef release of any Hazardous
Substance. and (¢) any condition caused by the presence. use or release of a Hazardous Substance which
adversely alteets the value of the Propenty. If Borrower learns, or is notified by any governmental or regulatory
authority, ur any private party, that any removal or vther remediation of any Hazardous Substance alTecting the
Property is necessary, Borrower shall promptly take all necessary rvemedial sctions in accordance with
Lovironmental Law. Nothing herein shall create any obligation on Lender for an Environmentad Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as lollows;

22, Acecleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (1) the default; (b)
the action required to cure the default; () a date, not less than 30 days from the date the notice is given {o
Borrower, by which the default must be cured; and (d) that faiture to cure the default on or before ihe date
specificd in the notice may result in aceeleration of the sums secured by this Sceurity Instrument,
foreclosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower of
the right to reinstate after aceeleration and the right to assert in the foreclosure procecding the non-
existence of a defauli or any other defense of Borrower to aceeleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instroment without further demand and may foreclose this
Sceurity Listrament by judicial proceeding. Lender shall be entitted to colleet all expenses incurred in
pursuing the Jemedies provided in this Section 22, including, but not limited (o, reasonable attorneys' fees
amd costs of tithe evidence,

23, Release Lpon payment of all sums secured by this Security Instrument, Lender shall velease this
Security Instrument. Roweswer shall pay any recordation costs.  Lender may charge Borrower 4 fee lor releasing
this Security Instrument, byt anly if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applidadle Law,

24, Waiver of Homestead. -In accordance with [linois law, the Borrower hereby releases and waives
all rights under and by virtue of thedliingis homestcad exemption laws,

25, Placement of Collateral Precection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Beirower's agreement with Lender, Lender may purchase insurance sl
Borrower's expense to pretect Lender's intesesis in Borrower's collateral. This insurunce may, but need not,
protect Borrower's inlerests. ‘The coverage that Meader purchases may not pay any ¢laim that Borrower makes or
any claim that is made against Borrower in conneetiun with the coflateral.  Borrower may later cancel any
insurance purchased by Lender, but only afler providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agredment.  [f Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, irchiding interest and any other charges Lender may
impose in conneclion with the placement of the insurance, untit the aftective date of the cancellation or expiration
of the insurance, The costs of the insurance may be added to Borrowar's total outstanding balance or obligation.
The costs of the insurance may be more than the cost of insurance Borrop@omay be able o obtain on its own,
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BY SIGNING BELOW, Borrower accepts und agrees to the terms and covenants contained in this Sccurity
Instrument and in any Rider execuled by Borrower and recorded with it,

L sallak,  jefofof

- Borrower - BHERON PILLAI - Date -
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[Space Below This Line For Acknowledgment]

STATE OF

F_,L//'l/
COUNTY OF L’éb(

1he foregoing instrument was acknowledged before me this /0/)/0 ) (date) by

éjjéekvvn /&234/f'

(name(s) of pewson(s) acknowledged).

My Commission Expires: _‘57?’/@‘7

"OFRCIAL SEAL”
DEAI RYAN
Notasy Public, $tatr o1 Linois
My Commission Bxpl c1 034,7/2007

-~
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BALLOON RIDER  2505™ . 11706539

Serv fi: 11706539 MIN: 100136300117069392

THIS BALLOON RIDER is made this 2zd day of October, 2006 . and is incorporated into
and shall be deemed 1o amend and supplement ‘he Morigage, Deed of Trust or Security Deed (the “Security
Instrument™) of the same date given by the undersigred (“Borrower™) to secure Borrower’s Note {the “Note”) 1o
WMC MORTGAGE CORP.

(the “[ender”™) of the same date and covering the property described in the Security Instrument énd located at:
§828 NILES CENTER ROAD #208 SKOKIE, IL 60077

[Property Address|

The interest rate staled on the Note is called the “Note Rate™. ‘The date of the™ate is called the “Note Dae”.
[ understand the Lender may transfer the Note, Security Instrument and this Rider, Whe Lender or anvone who
takes the Nete, the Sceurity Instrument and this Rider by transfer and who is entitled o paecive payments under
the Note is called the *Note Lolder™

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Seourty Instrument,
Borrower and Lender further covenant and agree as follows (despite anything to the contrary coptiined in the
Security instrument or the Note):

THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST REPAY THE ENTIRE PRINCIPAL
BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE., THE LENDER IS UNDER NO
OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU WILL, THEREFORE, BE
REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU
WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER YOU HAVE THIS LOAN WITH,
WILLING TO LEND YOU THE MONEY. IF YOU REFINANCE THIS LOAN AT MATURITY, YOU

BALLOON RIDER-MULTISTATE (41/497)
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MAY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS NORMALLY ASSOCIATED WITH

ANEW LOAN EVEN IF YOU OBTAIN REFINANCING FROM THE SAME LENDER,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

- Bofrﬁ?%%%ﬁﬁg/g/gk -

BALLOON RIDER-MULTISTATE (01/97)
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CONDOMINIUM RIDER

PILLAT
Bervicing #: 11706939 Loan #: 117069389
MIN; 100136300117063392
THIS CONDOMINIUM RIDER iimade this 2nd day of Octcober, 2006 .and is

incorporated into and shall be deemed to amendand supplement the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument™) of the same date given by the undersigned (the “Berrower™) to secure Borrower’s
Nole to WMC MORTGAGE CORP.

{the “Lender™) of the same date and covering the Property described in the Security Instrument and located at:
8828 NILES CENTER ROAD #208, SKOKIE, IL 6ulv/7

| Property Address]
The Property includes a unit in, together with an undivided intercst in the cotmon elements of, a condominium
project known as:
SKOKIE GARDENS

[Name of Condominium Project|
(the *Condominium Project”). If the owners association or other entity which acts forthie Condominium Project
(the “Owners Association™) holds title to property for the benefit or use of its member’ or sharcholders, the
Property also includes Borrower's interest in the Owners Association and the uses, procecds aud benelits of
Borrower’s interest,
CONDOMINIUM COVENANTS, In addition to the covenants and agreements made inthe-Sceurity
Instrument, Borrower and Lender [urther covenant and agree as {ollows:

A. Condominium Obligations, Borrower shall perform all of Borrower’s obligations under
the Condominium Project’s Constiluent Decuments. The “Constituent Documents™ are the: ()
Declaration or any other document which creates the Condominium Project; (ii) by-laws; (iii) code of
regulations; and (iv) other equivalent documents. Borrower shall promptly pay. when due. all dues and
assessments imposed pursuant to the Constituent Documens.

MULTES TATE CONDOMINIUM RIDER--Singh Fam dv--Fannie Mae/Freddie Mae UNIFORM INSTRUMEN] Form 5140 1401
DOCLROAS fhege Jouf 3 pagen)
il

T R B LA




0628533092 Page: 18 of 20

UNOFFICIAL COPY

11706939 11706938

B. Property Insurance. So long as the Owners Association maintains. with a gencrally
aceepled insurance carrier, a “master” or “blanket™ policy on the Condeminium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including deductible
levels), for the periods, and against loss by fire, hazards included within the term “extended coverage.”
and any other hazards, including, but not limited to, carthquakes and floods, from which Lender
requires insurance, then: (i) Lender waives the provision in Section 3 for the Periodic Payment 10
Lender of the yearly premium installments for property insurance on the Property; and {1i) Borrower’s
obligation under Section S 1o maintain property insurance coverage on the Property is deemed satistied
1o the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompl notice of any lapse in required property insurince
coverage provided by the master or blanket palicy,

in the event of a distribution of property insurance proceeds in licu of restoration or repair
foltowing.a oss 1o the Property, whether to the unit or to common ¢lements, any proceeds payable 1o
Borrowerare hereby assigned and shall be paid to Lender for applivation to the sums seeured by the
Secwrity Misbsment, whet hCl or not then due, with the excess, i any, paid w Borrower.

C. Publie Liability Insuranee, Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public Hability insurance policy acceptable in torm,
amount, and extenteftoverage to Lender,

D. Condemndticn.. The proceeds of any award or claim for damages, direct or
consequential, payable o Borrower in connection with any condemnation or other taking o fall or any
parl of the Property. whether ¢f the unit or of the common elements, or for any conveyurice lieu of
condemaation. are hereby assigied end shall be paid to Lender. Such proceeds shall be applicd by
Lender to the sums sceured by the Secuirity. Instrument as provided in Section 11

E. Lender’s Prior Consent.2arrower shall not, except after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project. except for abandonment or termination
required by law in the casc of substantial destruttien by fire or other casualty or in the case of a taking
by condemnpation or eminent domain: (i) any GQmendment 0 any provision of the Constituent
Doctments if the provision is for the express bencliv'of Lender; (iH) termination of professional
management and assumption ol self=management of the Qymers Association; or (iv) any action which
would have the effect of rendering the public lability ifsurance-coverage maintained by the Owners
Association unacceptable to Lender.

. Remedies. If Borrower does not pay condominium daes and assessments when due. then
Lender may pay them. Any amounts disbursed by Lender unde 175 paragraph 1 shall become
additional debt of Borrower secured by the Security [nstrument. Unlessasorrower and Lender agree 1o
other terms ol payment, these amounts shall bear interest lrom the date of Uisbursement at L the Note
rate and shall be payable, with interest, upon notice [rom Lender o Borrewcer requasing payment,
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8Y SIGNING BELOW, Borrower accepts and agrees Lo the ferms and provisions contained in ihis

Condominium Rider.
ﬁé”/}_@’_ L

_ Borrower -\ SHERON PILLAI - Date -
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STREFT ADDRESS: 8828 NILES CENTER ROAD
CITY: SKXOKIE COUNTY: COOK
TAX NUMBER: 10-16-430-008-0000

LEGAL DESCRIPTION:

PARCEL 1: UNIT NO. 208 IN SKOKIE GARDENS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PARCEL A: LOTS 4 TO 12 BOTH INCLUSIVE, IN BLOCK 25 IN THE BRONX, A SUBDIVISION OF PART
OF THE SOUTH EAST QUARTER OF SECTION 16, TOWNSHIP 41 NORTH, RANGE 13, BAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS;

PARCEL B: LOTS 1, 2 AND 3 IN BLOCK 25 IN THE BRONX, A SUBDIVISION OF PART OF THE SOUTH
EAST 1/4 OF SECTION 16, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY ILLINOIS, (EXCEPTING THEREFROM THE EAST 7 FEET AS CONDEMNED FOR
WIDENING OF CICHRO AVERNUE IN CASE NO. 63866) IN COCK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED
FEBRUARY 8, 2005 ‘AZ” nOCUMENT 0503919041, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS

PARCEL 2: THE EXCLUSIVE R1GET(TO THE USE OF PARKING SPACE P-60 AS A LIMITED COMMON
ELEMENT AS DELINEATED ON THE PLAT-OF SURVEY RECORDED FEERUARY 8, 2005 AS DOCUMENT
0503919041, IN COOK COUNTY, ILLINOIS.

CLEGALD




