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Words used in multiple sections of this docufrient are defined below and other words arc defined in Sections 3.,
113,18, 20 and 21. Certain rules regarding (he us ige of words used in this document are also provided in
Section 16.

(A) “Security Instrument” means this document, whit}'is dated September 25, 2006 | rogether with
all Riders to this document,

(B) “Borrower” is RUBEN MORANO AND VIRGINTA MOXANO )hu‘sbdl\d Md WrF(

o =
Borrower is the mortgagor under this Security Instrument,

{C) “MERS” is Mortgage Electronic Registration Svstems, Inc. MERS is a4 spatate corporation that is acting
solely as a nominee for Lender and ender's successors and assigns. MERS i the mortgagee under this
Security Instrument. MERS is orcanized and existing under the laws of Delaware ~and has an address and
telephone number of P.OY. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS,

(D) “Lender” is WMC MORTGAGE CORP.

Lenderis g Corporation organized and existing under the laws of
CALIFORNIA Lender’s address s 3100 THORNTON AVE. ; BURBANK,

CA 91504-3183 _
(E) “Note” means the promissory nole signed by Borrower and dated  September 25, 2006  The Note
states that Borrower owes Lender

Three Hundred Thirty-Four Thousand Four Hundred And 00/100

Dollars (1.8, & 334,400.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  October 1, 2036 ‘

(F} “Property” means the property that is described helow under the heading “Transfer of Rights in
the Property.”
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(G} “Loan™ means the deht evidenced by the Note, plus interest. any prepavment charges and late charees due
under the Note. and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicablel;

[x] Adjustable Rate Rider [T Condominium Rider [T Second Home Rider
[J Balloon Rider [] Planned Unit Development Rider [ Biweekly Payment Rider
(3 -4 Family Rider (x] Other(s) |specify| Balloon Rider

(1) “Applicable Law” mcans all controlling applicable federal, state and iocal statutes, regulations, ordinances
and administrative rules and orders (that have the effect of faw) as wel! as all applicable final, nen-appealable
Judicial opinions,

() “Community Association Dues, Fees, and Assessments” means ! dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium assaciation, homeowners associalion or
similar Grgenization.

(K} “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft. or simila paper instrument, which is initiated through an electronic terminal, telephonic instrument.
COMPULET. Or Iagdsiis tape so as {0 order, instruct, or authorize a financizl institution to debit or credit an
account. Such term incfides, but is not limited o, point-of-sale transfers. automated teller maching transactions.
transfers initiated by teleghone, wire transfers. and automaled clearinghouse transfers.

(L) “Escrow Items” mcans thase items that are described in Section 3.

(M) “Miscellaneous Proceeds” r-cans any compensation, settlement. award of damages. or proceeds paid by
any third party { other than insurafce rroceeds paid under the coverages described in Section 3) for: (i) damage 1o,
or destruction of, the Property: (ii) condemnation or other taking of ail or any part of the Property:
(i) convevance in Tieu of condemnation:or (iv) misrepresentations of. or omissions as to, the value and/or
condition of the Property.

{N} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on. the ILoan.
(0) “Periodic Payment” means the regularly sthediled amount due for (i} principal and interest under the
Note, plus (i) any amounts under Section 3 of this Scepriy Instrument,

(P} “RESPA™ means the Real Estate Settlement Proceires Act (12 U.S.C. §2601 et seq.) and its implementing
regulation. Regulation X (24 C.F R, Part 3500}, as they might've amended from time to time. or any additional or
successor legislation or reguiation that governs the same sulicch matter. As used in this Security Instrument,
“RESPA™ refers to all requirements and restrictions that are imriased in regard 1o g “federally related mortgage
loan™ even if the [Loan does not quality as a “federally related moertgage loan” under RESPA,

(Q) “Successor in Interest of Borrower” means any party that has takCr-titie 1o the Property, whether ar not
that party has assumed Borrower's obligations un der the Note and/or this Securiiy Instrument,

TRANSFLR OF RIGHTS IN THE PROPERTY

This Sceurity Instrument sceures to Lender: (i} the repayment of the Loan, and. al! renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreenents under this Security
Instrument and the Note. For this purpose, Borrower does he reby mortgage. grant and convey o MERS {solely as
nomince for Lender and Lender's successors and assigns) and to the successors and asmigns.of MERS, the
following described property located in the

COUNTY of COOK

IType of Recording Jurisdiction] [Name of Recording Jurisdiction]

%{}{G?IﬁIgEgg:ﬁIPTION ATTACHED HERETO AND MADE A PART HEREOF AND KNOWN AS
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which currently has the address of 6204 NORTH AVERS AVENUE

[Street]
CHICAGC . Hlinots 60659 {"Property Address™);
[Caty] [Zip Codel

TOGETHER WITH all the improvements now or hereafter erccled on the propertv. and all eascments.
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security instrument. All of the foregoing is referred to in this Security Instrument as
the “Property.” Borrower understands and agrees that MERS holds only legal rtitie to the inferests granted by
Borrower in this Security Instrument. but, il necessary 1o comply with law or custom. MIFRS (as nomince for
Lender and Lender's successors and assigns) has the right: to cxercise any or all of those nterests, including, but
not limited to. the right to foreclose and sell the Property: and to take any action required of T.ender including, but
not limites <o, releasing and canceling this Security I nstrument.

BORROWERCOVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
martgage. grant’and convey the Property and that the Property is anencumbered, except for encumbrances of
record. Borrowsr warrants and will defend gencrally the title to the Property against all claims and demands,
subject to any encumiiances of record.

IS SECURITY INSTRIIMENT combines unitorm covenants for natienal use and non-uniform covenants with
Hmited variations by jurisdiction.to constitute a uniform security instrument ¢ overing real property.

UNIFORM COVENANTS. Borrswer and 1ender covenant and agree as follows:

1. Payment of Principzi, luterest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the princinal of. and interest on. the debt evidenced by the Note and any
prepayment charges and late charges due“tider the Note, Borrower shall also pay funds for Escrow Trems
pursuant to Section 3. Payments due under tie ate and this Security Instrument shall be made in 1).S. currency.
Flowever, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender mav require that any or all subsequent payments due under the
Note and this Security Instrument be made in onc o r miors of the following forms, as selected by Lender: {@) cash;
(b) money order; (c) certified check, bank check, treasure’s check or cashier’s check. provided any such check is
drawn upon an mstitution whose deposits are insured by./a federal agency, instrumentality, or entity: or
(d) Electronic Funds Transfer.

Payments are deemed received by [Lender when received at the Ioeation designated in the Note or at such
other lacation as may be designated by Lender ir accordance with the natice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payricoss are insufficient to bring the I.oan
current. Lender may aceept any payment or partial payment insufficient to bring.ihe Loan current, without waiver
of any rights hercunder or prejudice to its rights te refuse such payment or pertial.oayments in the future. but
Lender is not obligated to apply such payments at the time such payments are acceptad. If each Periodic Paviment
is applied as of its scheduled due date, then 1.ender need not pay interest on unapplicd furds. Lender mav hold
such unapplied funds until Borrower makes payment to bring the Loan current. If Borrawer 46os not do so within
a reasonable period of time. Lender shall either apply such funds or return them to Borrdvér. [f not applied
earlier. such funds will be applied 1o the outstanding principal balance under the Note imiediately prior to
foreclosure, No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agrecments secured by this Security Instrument.

2. Application of Payments or Proceeds, Lxcept as otherwise described i this Section 2. all
payments accepted and applied by Lender shall be applied in the following order of priority: {a) interest due
under the Note: (b) principal due under the Note: (¢} amounts due under Section 3. Such payments shall be
applied to each Periodic Pavment in the order in which it became due. Any remaining ameunts shall be applied
first 1o late charges. second to any other amounts due under this Security Instrument, and then to reduce the
principal balance ot the Note.
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Il Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a

sufficient amount to pay any late charge due. the payment mav be applied to the delinguent payment and the late
charge. It more than one Periodic Payment is outstanding. Lender may apply any payment received [rom
Borrower to the repayment of the Periodic Payments if. and to the extent that. each payment can be paid in full.
To the extent that any excess exists after the payment is applied to the full pavment of ane or more Periodic
Payments. such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayviment charges and then as described in the Note.

Any application of payments. insurance procecds, or Miscellaneous Proceeds 1o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items, Borrower shall pay 1o Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for:
(a) taxes and assessments and other items which can attain priority ever this Security Instrument as a lien or
encumbranct on the Property: (b) leasehold payments or ground rents on the Property, if any; (c) premiums for
any and all iisurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, il any. or any
sums payable by Rorrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Secrion 10. These items are called “Escrow Items.” At origination or at anv time durin g the term
of the Loan. Lende! fnav require that Community Association Dues, Fees. and Assessments, if any, be cscrowed
by Borrower. and such dugs. fees and assessments shall be an Escrow liem. Borrower shal) promptly furnish to
Lender al! notices of amouiis to be paid under this Section. Borrower shall pay Lender the Funds for Fscrow
lems unless Lender waives Borrower's obligation to pay the Funds for anv or all Escrow ltems. Lender may
waive Borrower’s obligation to ray to Lender Funds for any or all Escrow lems at any time. Any such waiver
may only be in writing. In the even of huch waiver. Borrower shall pay directly, when and where payable. the
amounts due for any Fscrow ftems for which payment of Funds has been waived by Lender and. if ender
requires, shall furnish to Lender receipis evidencing such payment within such time period as ender may
require. Borrower™s obligation to make such pryments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Seedarity Instrument, as the phrase “covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Lscrow Items directly, pursuant to a waiver, and Borrower fails
fo pay the amount due for an Escrow ltem, Lender miv <vercise its rights under Section 9 and pay such amount
and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
the waiver as to any or all Fscrow ltems at any time by a rioticeiven in accordance with Section 15 and, upen
such revocation. Borrower shall pay to Lender all Funds, and in Aush amounts, that are then required under this
Section 3.

Lender may, at any time. colleet and hold Funds in an amount (1 sufficient to permit Lender to apply
the FFunds at the time specified under RESPA. and {b)not 1o exceed the Marimum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and reasonable
estimates of expenditures o f future Escrow ltems or otherwise in accordance with Apnlicable I.aw.

The Funds shall be held in an institution whose deposits are insured by a fagoral agency. instrumentality,
or entity (including Lender, it Lender is an institution whose deposits are so insured? or 'n any Federat Home
Loan Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specitied under RESPA.
Lender shall not charge Borrower for holding and applying the Funds. annually analyzing thé sacrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable-Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable [,aw requircs.interest o be
paid on the Funds, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Borrower
and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA,

[fthere is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. It there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to lender the amount
necessary 1o make up the shortage in accordance with RESP A. but in no more than 12 monthly payments. If there
is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notity Borrower as required by
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RESPA. and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA. but in no more than 12 monthly payments.

Upon payment in full of ali sums sccured by this Security Instrument. Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs. asscssments. charges. lines. and impositions
attributable to the Property which can attain priority over this Security Instrument. leasehold payments or around
rents on the Property, if any. and Community Association Dues, Fees. and Assessments, if any. To the exient that
these items are Iscrow Ttems. Borrower shall pay them in the manner provided in Sectien 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument anless
Barrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceplable to
l.ender. but only so long as Borrower is performing such agreement: (b) contests the lien in cood faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion aperate 10 prevent the
enforcemeny of the lien while those procecdings are pending. but only until such proceedings are concluded; or
(c) secures from the holder of the lien an agreement satistactory to Lender suberdinating the lien to this Security
tstrument. 17" Linder determines that any part of the Property is subject to a lien which can attain priority over
this Security insirwnent. Lender may 2ive Borrower a notice identifying the lien. Within 10 days of the date on
which that notice 1s'given, RBorrower shall satisfy the licn or take one or more of the actions set forth above m this
Section 4.

Lender may requita-Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurawcs, Borrower shall keep the improvements now existing or hereafter crected on
the Praperty insured against loss by tire, havzards included within the term “extended coverage.” and anv other
hazards including. but not limited to, eartianakes and floods. for which Lender requires insurance. This insurance
shall be maintained in the amounts (including deductible levels) and for the periods that Lender requires. What
Lender requires pursuant to the preceding«enfences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Barrower subject to Lender's right to disapprove Borrower's
choice. which right shall not be exercised unreasol ably. Lender may require Borrower to pay, in connection with
this Loan. either: (a} a one-time charge for flood 7one determination, certification and tracking services; or (b) g
one-time charge for flood zone determination and cedtification services and subsequent charges each time
remappings or similar ¢changes occur which reasonably might alfact such determination or certification. Bortower
shall also be responsible for the payment of any fees imposed by ‘he Federal Emergency Management Agency in
connection with the review of any flood zone determination resuiling from an objection by Borrower.

if Borrower fails to maintain any of the coverages desciibed above, Lender may obtain insurance
coverage. at Lender's option and Borrower's expense. Lender is under abligation (o purchase any particular
type or amount of coverage., Therefore, such coverage shall cover Lended, bt might or might not protect
Borrower, Borrower™s equity in the Froperty. or the contents of the Property, against any risk, hazard or labifity
and might provide greater or lesser coverage than was previously in effect, Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insuranee hal Borrower could have
obtained. Any amounts disbursed by Lender under this Section shall become adaitisnai debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note ¢ from the date of
dishursement and shall be payable. with such interest. upon notice from Lender to Borrower reguesiing pavment.

All insurance policies required by Lender and renewals of such policies shall be subject t¢ ionder's right
to disapprove such policies, shall include a standard mortgage clause. and shall name Lender as mortgagee and/or
as an additioral loss payee. Lender shall have the right to hold the policies and rencwal cortiticates. If lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower
abtains any form ef insurance coverage, not otherwise required by Lender, for damage to. or destruction of, the
Property. such policy shail include a standard mortgage clause and shall name Lender as martgagee andsor as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing,
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any insurance proceeds. whether or not the underlying insurance was required by Lender. shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's seeurity is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Fender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a serics of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest (o be paid on such insurance
proceeds. l.ender shall not be required to pay Borrower any inierest or earnings on such proceeds. Fees for nublic
adjusters, or other third parties. retained by Borrower shall not be paid out of the insurance proceeds and shall he
the sole obligation of Borrower. If the restoration or repair is not economically feasible or lLender's security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any. paid to Borrower. Such insurance procecds shall be applied in
the orderdrovided for in Section 2.

[t Rarrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related niatters. 11 Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has oftered o settle a claim. then Lender may negotiate and settle the claim. The 30-day period will begin
when the notice 15 given. In either event, or if Lender acquires the Property under Section 22 or otherwise.
Borrower hereby assigns 44 Lender (a) Borrower’s rights to any insurance proceeds in an amount not 1o exceed
the amounts unpaid under sb2 Note or this Security Instrument, and (b) any other of Barrower's rights (other than
the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, insofar as such rights (¢ applicable to the coverage of the Preperty. Lender may use the insurance
procecds either 1o repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Oceupancy. Borrower shall veeupy, establish. and use the Property as Borrower's nrincipal
residence within 60 days after the execution-« 1 {nis Security Instrumeni and shall continue to accupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasoniably withheld. or unless extenuating circumstances eoxist
which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Propery Zo-deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property. Borrowershall maintain the Property in arder to prevent the
Property from deteriorating or decreasing in value due to its“condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Botrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. Il insurance or conde/s@iion proceeds are paid in connection
with damage to, or the taking of, the Property. Borrower shall be respansitls for repairing or restoring the
Property only il Lender has released proceeds for such purposes. Lender may Misburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work s completed. 1f the insurance
or condemnation proceeds are not sufficient to repair or restore the Property. Borower is not relicved of
Borrower's abligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upen and inspections of the Property. [f it has
reasonable cause. lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable calise.

8. Borrower’s Loan Application. Borrower shall be in default if, during the l.oan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide
Lender with material information) in connection with the Loan. Material representations include, but are not
limited to. representations concerning Borrower’s occupancy of the Praperty as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. I
(a} Borrower fails to perform the covenants and agreements contained in this Security Tnstrument, (b} there is a
legal procceding that might significantly affeet Lender's interest in the Property and‘or rights under this security
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Instrument (such as a proceeding in bankruptey. probate. for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument o to enforce laws or regulations). or (¢) Borrower has
abandoned the Property, then Lender may do and pay for whatever is rcasonable or appropriate to proiect
Lender’s interest in the Property and rights under (his Seeurity Instrument. inciuding protecting and/or assessing
the value of the Property, and securing and/or repairing the Property. Lender’s actions can include. but are not
limited to: () paying any sums secured by a lien which has priority over this Security Instrument: (b) appearing
i court; and (¢} paying reasonable attorneys’ fees 1o protect its interest in the Property and/or rights under this
Security Instrument. including its secured posilion in a bankruptey procecding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks. replace or board up doors and windews.
dram water from pipes, eliminate building or other code violations or dangerous conditions, and have wilities
turned on or off, Although [ .ender may take action under this Section 9. Lender docs rot have o do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Anveamounts disbursed by Lender under this Section 9 shail become additional debt of Rorrower
secured by this) Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and’sball be payable, with such interest, upon notice from Lender to Borrower reguesting pavment.

[t this Seciaty Instrument is on a leaschold, Borrower shall comply with ali the provisions of the lease.
Borrower shall not surrenser the leasehold estate and inferests herein conveyed or terminate or cancel the ground
fease, Borrower shall not/ without the express writlen consent of Lender, alter or amend the around lease. If
Borrower acquires fee title to e, Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing,

10. Mortgage Insurance. /1 Lznder required Mortgage Insurance as a condition of making the Loan,
Botrower shall pay the premiums reauired fo maintain the Mortgage Insurance in effect. If, for any reason. the
Mortgage Insurance coverage required by snder ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower wai required to make separatcly designated payments toward the
premiums for Mortgage Insurance, Borrower <hall pay the premiums required to obtain coverage substantially
equivalent to the Morigage Insurance previously in cffect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Insurance previously in efféct) from an alternate mortgage imsurer selected by lender.
It substantially equivalent Mortgage Insurance coverage iv not availabie, Borrower shall continue to pay to
Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be
in effect. lLender will aceept. use and retain these payments as@ ron-refundable loss rescrve in liey of Mortgage
Insurance. Such loss reserve shall be non-refundable. notwithstanding 1= fact that the Loan is ultimatety paid in
full, and Lender shall not be required to pay Borrower any interest o earnings on such loss reserve. Londer can
no longer require loss reserve pavments if Mortgage [nsurance coverage Zin the amount and for the periad that
Lender requires) provided by an insurer selccted by Lender again becomes availabie. is obtained. and Tender
requires separately designated payments toward the premiums for Mortgage Irsurance. I Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required tg make separately designated
payments toward the premiums for Mortgage Insurance. Borrower shall pay the premiams required to maintain
Mortgage Insurance in effect. or to provide a non-refundable loss reserve, until Lendos requirement for
Mortgage Insurance ends in accordance with any writlen agreement between Borrower and Lender providing for
such termination or until termination is required by Applicable Law. Nothing in this Séction 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower docs not repay the ILoan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their toial risk on all such insurance in force from time to time, and may
enter Into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer 1o make payments using any source of funds that
the mortgage insurer may have available (which may include funds obtained from Mortgage Tnsurance
premiums),
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As a result of these agreements, Lender, any purchaser of the Note. another insurer, dany reinsurer. any

other entity, or any affiliate of any of the foregoing. may receive (directly or indirectly) amounts that derive lrom
{or might be characterized as) a portion of Borrower™s pavments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer’s risk. or reducing losses. If such agreement provides that an affiliate of
Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer. the
arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has — if any —~ with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insuran<e, fo have the Mortgage Tnsurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Asvignment of Miscelianeous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

[ the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's seeurity is not lessened. During such
repair and restoration periads Lender shail have the right to hold such Miscellancous Proceeds until Lender has
had an opportunity to inspect-such Property o cnsure the work has been completed 1o Lender's satislaction.
provided that such inspection sia'i be undertaken promptly. Lender may pay for the repairs and restoration in a
single dishursement or in a serics of Jrogress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requircs-intorast (0 bhe paid on such Miscellaneous Proceeds. Lender shall not he
required to pay Borrower any interest or.gamings on such Miscellaneous Proceeds. If the restoration or repair is
not cconomically feasible or Lender’s security would be lessened, the Miscellancous Proceeds shal] be applied to
the sums secured by this Security Instrument, whethar or not then due, with the excess, if any, paid to Borrower.,
Such Miscellaneous Proceeds shall be applicd in tle order provided for in Section 2.

In the event of a total taking. destruction. or loss in vaiue of the Property, the Miscellaneous Proceeds
shalt be applicd to the sums secured by this Securily Instiupient, whether or not then due. with the excess. if any.
paid 1o Borrower,

fvthe event of a partial taking. destruction. or loss / Zalue of the Property in which the fair markel
value of the Property immediately before the partial taking, destructionear loss in value is equal to or greater than
the amount of the sums secured by this Security Instrument immedia ely vefore the partial taking, destruction, or
loss in value. unless Borrower and Lender otherwise agree I writidathe sums secured by this Security
[nstrument shall be reduced by the amount of the Miscellaneous Procecds mitiplied by the following fraction:
{a) the total amount of the sums sccured immediately before the partial taki 1g.“destruction. or loss in value
divided by (b) the fair market value of the Property immediately before the partial “aking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property.in/wich the fair market
value of the Property immediately before the partial taking, destruction. or loss in value is ess than the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Bo/foiver and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured liy-this Security
Instrument whether or not the sums are then due.

It the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the Opposing
Party {as defined in the next sentence) offers to make an award to settle a claim for damages. Borrower fails to
respond to Lender within 30 days after the date the notice is given. Lender is authorized to collect and apply the
Misceilancous Proceeds either to restoration or repair of the Property or to the sums secured by this Sccurity
Instrument, whether or not then due, *Opposing Party™ means the third party that owes Borrower Miscellancous
Proceeds ot the party against whom Borrower has a right of action in regard to Miscellancous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or eriminal, is bezun that. in
Lender’s judgment, could result in farfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Tnstrument. Berrower can cure such a default and. if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that. in Lender’s judgment, precludes forfeiture of the Property or ather material impairment of Lender's interest
n the Property or rights under this Security Instrument. The proceeds of any award or clafin for damages that are
aftrtbutable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender,

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applicd
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender to
Borrower ol any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or any
Successors widnterest of Borrower. Lender shall not be required to commence procecdings against any Successor
in [nterest of Berrower or to refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Siechrity Instrument by reason ol any demand made by the original Borrower or any Successors in
Interest of Borrowdrs/iny forbearance by Lender in exereising any right or remedy including. without limitation.
Lender’s acceptance ot payments from third persons. entities or Successors in Interest of Borrower or in amounts
less than the amount then avz, shail not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Severa), Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligauens and liability shall be Joint and several. However, any Borrower who co-
signs this Security Instrument but Gocs not execute the Note (a “eo-signer”Y (@) is co-signing (his Security
Instrument only to morigage. grant ard-convey the co-signer’s interest in the Property under the terms of this
Security Instrument: (b) is not personally shligated to pay the sums secured by this Security instrument: and
(c) agrees that Lender and any other Borrovest <an agree to extend. modify, forbear or make any accommodations
with regard to the terms of this Security Instrun.ent_ar.the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Botrower's
obligations under this Security Instrument in writing,/and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrowzr shall not be released from Borrower’s obligations
and liability under this Security Instrument unless Lender agr.es to such release in writing. The covenants and
agreements of this Security Instrument shalt bind {except as provided in Section 20y and berefit the successors
and assigns of Lender.

14, Loan Charges. Lender may charge Borrower foes or services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in (he Troperty and rights under this Security
Instrument, including, but not limited to, attorneys” fees. property inspection and valuation fees, In regard 1o any
other fees. the absence of express authority in this Security Instrument to charys aspecific fee to Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may notcharge fees that are expressly
prohibited by this Security Instrument or by Applicable | aw.

[f the Loan is subject 10 a law which sets maximum loan charges, and that Faw id Snally interpreted so
that the interest or other loan charges collected or to be collected in conncction with” tiesToan exceed the
permitied limits, then: (a) any such loan ¢charge shall be reduced by the amount necessary 1o feluce the charge to
the permitted limit; and (b) any sums already collected from Rorrower which exceeded permittea limits will be
refunded to Borrower, Lender mav choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge {whether or not a prepayment charge is provided for under the Note),
Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a wajver of any
right of action Borrower might have arising out of such overcharge,

15, Notices, All notices given by Borrower or Lender in connection with this Securtly Instrument must
he in writing Any notice to Borrower in connection with this Security Instrument shall be decmed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent
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by other means. Notice 1o any ane Borrower shali constitute notice to all Borrowers unless Applicable Law

cxpressly requires otherwise, The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promplly notify Lender of RBorrower's change of
address. 11 Lender specifies a procedure for reporting Borrower's change of address. then Botrower shall only
report a change of address through that specified procedure, There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender’s address stated herein unless Lender has designated another address by notice 1o
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to
Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federsl aw and the law of the jurisdiction in which the Property is located. All rights and obligations
contained t“rhis Sccurity Instrument are subject to any requirements and limitations of Applicabie Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such
stlence shall not‘be construed as a prohibition against agreement by contract. In the event that any provision or
clause of this Seeutiy Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Securit Instrument or the Note which can be given effect without the conflicting provision.

As used in this/ Sceurity Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words orwords of the feminine gender: (b) words in the singular shall mean and include the
plural and vice versa: and (¢) (i woord “may™ gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borlower shall be given one copy of the Note and of this Security Instrament.

18. Transfer of the Propertv-or a Beneficial Interest in Borrower. As used in this Section 18.
“Interest in the Property™ means any logdior beneficial interest in the Property, including, but not limited to.
those beneficial interests transferred in a berd/for deed. contract for deed. installment sales contract or escrow
agreement. the intent of which is the transfer of title 2y Borrower at a future date 1o a purchaser,

tFall or any part of the Property or any Iaterest in the Property is sold or transferred (or if Borrower is
not a matural person and a beneficial interest in Borrower. is sold or transferred) without Lender’s prior written
consent. fender may require immediate payment in Wl of all sums secured by this Security Instrument.
However, this option shali not be exercised by Lender if sucli evlercise is prohibited by Applicable 1.aw.

tf Lender exercises this option, Lender shall give Hor awer notice of acceleration. The notice shali
provide a period of not less than 30 days from the date the notice is geven in accordance with Section 15 within
which Borrower must pay al! sums secured by this Security Instrumeat. [1 Borrower fails o pay these sums prior
to the expiration of this period, Lender may invoke any remedlies permistza by this Security Instrument without
further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Botrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior to
the earliest of: (a) five days hefore sale of the Property pursuant to Section 22 of Anis Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s stuht to reinstate; or
{c)entry of a judgment enforcing this Security Instrument. Those conditions are that Borforer: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleralion_had occurred:
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in erforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys” fees, property inspection and valuation
fees. and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this
Security Tnstrument; and (d) takes such action as Lender may reasonably require Lo assure that Lender’s interest
in the Property and rights under this Security Instrument. and Borrower’s obligation to pay the sums secured by
this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: {a) cash: (b) money order; (cy certified check. bank check. treasurer’s check or cashiers
check. provided any such check is drawn upon an institution whose deposits are insured by a federal agency.
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mstrumentality or entity, or (d) Electronic Funds Transfer. Upon reinstatement by Borrower. this Seeurity
Instrument and ebligations sccured hereby shall remain fully effective as if no acceleration had oceurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be soid one or more times without prior notice to Borrower, A
sale nright result in a change in the entity (known as the “Loan Servicer™) that collects Periodic Payments due
under the Note and this Security fnstrument and pertorms other mortgage loan servicing ohligations under the
Note, this Security Instrument, and Applicable Law, There also might be one or mere changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of' the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Scrvicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and thereafter the [Loan is serviced by a Loan Servicer other than the purchaser of the
Note, thenurtgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to
a successor loan Servicer and are not assumed by the Note purchaser unless otherwise provided hy the Note
purchaser,

Neither Horrower nor Lender may commence, Join. er be joined (o any judicial action {as cither an
individual litipant ¢ the member of a class) that arises from the other party's actions pursuant 1o this Seeurity
Instrument or that alleges <hat the other party has breached any provision of. or any «duty owed by reason ol this
Seeurity Instrument, unil suzch Borrower or Lender has notified the other party (with such notice given in
compliance with the requiremants of Section 135) of such alleged breach and afforded the other party hereto a
reasonable period after the givifg of such notice o take corrective action. I Applicable Law provides a time
period which must elapse before certdin action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleratior, given to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective acian drovisions of this Section 20,

21. Hazardous Substances. As uscd in-this Section 21! (a) “Hazardous Substances” are those
substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flaminanle or toxic petroleum products. toxic pesticides and
herbicides. volatife solvents. materials containing  asoesios or formaldehyde, and radicactive materials;
(b) "Environmental Law” means federal laws and iaws of the juvicdiction where the Property is located that relate
to health, safety or environmental protection: (c) “Environental Cleanup™ includes any responsc action,
remedial action, or removal action, as defined in Environmeiital Laserand (d) an “Environmental Condition™
means a condition that can cause, contribute to. or otherwise trigger alk Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposai storage. or release of any Hazardous
Substances, or threaten to release any Hazardous Substances. on or in the-PxGporty. Borrower shall no do. nor
allow anyone else to do. anything aftecting the Property (a) that is in violdion ‘of any Environmental Law,
(hy which ¢reates an Environmental Condition, or (¢} which. due to the presence, wre, or refease of a Mazardoys
Substance. creates a condition that adversely affects the value of the Property. The precéding twa sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazaidoss Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of thic Froperty {(including,
but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim. demane, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited te, any spifling. leaking. discharge. release or threat of release of any Hazardous
Substance. and (c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns. or is notificd by any governmental or regulatory
authority. or any private party, that any removal or other remediation of anv Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Invironmental Law. Nothing herein shali create any obligation on Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Tnstrument (but not prior to aceeleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (h)
the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose this
Security instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing th~-remedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees
and costs of it evidence.

23. Kelease. Upon payment of ali sums secured by this Sceurity Instrument, Lender shall release this
security Instrument. Forrower shall pay any recordation costs.  [ender may charge Borrower a fee for releasing
this Security Tnstrumedit, Jut only if the fee is paid to a third party for services rendered and the charging of the
fec is permitted under Applizable Iaw.

24, Waiver of Homssiead. In accordance with 1ilinois Taw, the Borrower hereby releases and waives
alf rights under and by virtue 682 1linois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Barrower's agreement with Lender, Tender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's collateral. This msurance may, bul need not,
protect Borrower's interests. The coverage that' ender purchases may not pay any claim that Borrower makes or
any claim that is made against Borrower in zonnection with the collateral Borrower may later cancel any
msurance purchased by Lender, but only afier providing Lender with cvidence that Borrower has obrained
insurance as required by Borrower's and Lender's agreenent. If Lender purchases insurance for the collateral.
Borrower will be responsible for the costs of that insurarce including interest and any other charges |.ender may
impaose in connection with the placement of the insurance, 04t Dthe effective date of the cancellation or expiration
of the insurance. The costs of the insurance may be added 10 Borrower's tota] outstanding balance or obligation,
The costs of the insurance may be more than the cost of insurarice Borrawer may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanis contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.
Ve
/ ,
[ 9 l2vled

5

- Borrower - RUBEN MORANO - Date - .
g \Am/v/ 51"2(15’({
L)

, J
- Borrower - VIRGINIA MORANO - Date - |
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[Space Below This Line For Acknowledgment]

STATEOF {|_

COUNTY OF COO! <
The foregoing instrument was acknowledged before me this q-—&sﬁ D (.\0 (date) by

Rudsen Merano/ \/“\rguw(l MoranD

(name(s) of person(s) acknowledged).

My Commission Fxpires: d ,'L’Z'-—O:l.—

L
oFE\V‘ v vmcH ‘f;mo‘b
E

AR 1
Nosw‘:wf PUBLS& 00\" : Afﬂ'm?
=

omf“‘ss'o

’\Iolar) Public
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ADJUSTABLE RATE RIDER
{6-Month LIBOR Index - Rate Caps)

(First Fusiness Day of Preceding Month Lookback)

MORANO
Serv #: 11695962 Loan #: 11695962

MIN: 100136300116959627
THIS ADJUSTABLE RATE RIDER < made this 25th day of September, 2006
and is mcorparated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust, or Security
Deed (the “Security Instrument”™) of the same dite given by the undersigned (the “Borrower™ to secure the
Rorrower’s Adjustable Rate Note (the “Note™) to WMC MORTGAGE CORP.

(the “Lender™) of the same date and covering the properly descitbed.in the Security Instrument and located at-
6204 NORTH AVERS AVENUE, CHICAGO, IL €0655

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NCTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT, ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made . the Sccurity
Instrument, Borrower and Lender further cavenant and agrec as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of  8.320 Y. The Note provides far
changes in the interest rate and the monthly payments. as follows;
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of October, 2008 .
and may change on that day every  6th  month thercafter. Fach date on which my interest rale
could change is called a “Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER 6-Month LIBOR Index (First Business Day Lookback)--Single Family--
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index™
is the six month London Interbank Offered Rate ("LIBOR™) which is the average of interbank offered
rates for six-month U.S. dollar-denominated deposits in the London market, as published in The Wail
Strcet Journal. The most recent Index figure available as of the First business day of the month
immediately preceding the month in which the Change Date occurs is called the “Current Index.™

If the Index is no longer available, the Note Holder will choose  new index which is based
upon comparable information. The Note Holder will give me notice of this choice.

O Calcutation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Five and Cne-Fourth percentage point(s)
{~ 5.250 %) to the Current Index. The Note tHolder will then round the result of this addition to
thesnearest one-eighth of one percentage point (0.125%). Subject lo the limits stated in Section 41
befowiathis rounded amount will be my new interest rate until the next Change Date,

ihe Note Holder will then determine the amount of the monthly payment that would be
sufticient 1 yepay the unpaid principal that I am expected lo owe at the Change Date in full on 2 dale
thatis 28 years after the Maturity Date (such date being referred to herein as the “Amortization
Dare™) at my néw/interest rate in substantially equal payments. The result of this caleulation wil be the
new amount of iy menthly payment, I understand that as a result of the Amortization Date being afier
tie Maturity Date, 1 vdl? bive a balloon payment on the Maturity Datc.

m Limits or Imzrest Rate Changes

The interest rate [ ansrenaired to pav at the first Change Date will not be greater than 19, 320 %
or less than 8. 320 %, thermatter, myv interest rate will never he increased or decreased on any single
Change Date by more than One
percentage poind(s) (1. 000 %] framathe rate of interest 1 have heen payving for the preceding
6 months, My interest rate will never bé greaterthan 14.820 %, or less than 8. 320 .

(E) Effective Date of Changes

My new interest rate will become effedtivg an cach Change Date. T will pay the amount of my
new monthly payviment beginning on the first monthiy payment date after the Change Date until the
amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice ef any changes in my interest rate and the
amount of my monthly payment before the effective date of aly «change. The notice will include
information required by law to be given to me and also the title anc te’=phone number of a person who
will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERFST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrowsr, As used in
this Section 1&. “Interest in the Property”™ means any legal or beneficial inercst in the
Property, including. but not limited to. those beneficial interests transferred in albend for
deed. contract for deed, installment sales contract or escrow agreement, the intent of
which is the transfer o ftitie by Borrower at a future date to g purchaser.

' all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a bencficial interest in Borrower is
sold or transferred) without Lenders prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument, However. this
option shall not be exercised by Lender if such exereise is prohibited by Applicable Law,

MULTISTATE ADJUSTABLE RATE RIDER 6-Month LIBOR Index (First Business Day Lookback)--Single Family--
DOCTINN: Page 2 of 3
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ntin full. Lender shatl
period of net less than 30
date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. I Borrower fails to pay
these sums prior to the expiration of this period. Lender may invoke

any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

11695962 _ _ . o ,
[f Lender exercises the option to require immediate payme

give Borrower notice of acceleration. The notice shall provide a

days from the

BY SIGNING BELOW, Borrower accepts and

agrees fo the terms and covenants contained in this Adjustable
Rate Rider.

- Al
- Borrowsr - RUBEN MORANO - Date -

- Borrower - ViRGINIA MORANO - Date - 1

MULTISTATE ADJUSTABLE RATE RIDER 6-Month LIBOR Index (First Business Day Lookback)--Single Family.-
BOCHIING

Page 3 0f 3
DOCUJTIN3, VTX  01/27/2006

UL bR T AYE R Y T




0628653076 Page: 18 of 20

UNOFFICIAL COPY

_~Space Above This Line For Recording Data]

BALLOON RIDER

MORANC

Loan #: 11695962
Serv #: 11695962 MIN:  100136300116959627
THIS BALLOON RIDER is made this 2k day of September, 2006. and is incorporated into

and shall be deemed to amend and supplement tho"Mortgage, Deed of Trust or Security Deed (the “Sceurity
Instrument™) of the same date given by the undersigned “Borrower™) to secure Borrower's Note (the “Note™) to
WMC MORTGAGE CORP.

(the “Lender™) of the same date and covering the property deserived in the Seeurity Instrument and located at:
6204 NORTH AVERS AVENUE CHICAGO, IL 60659

[Property Address]

The interest rate stated on the Note is called the “Note Rate”. The date 0%th="Note is called the “Note Date”,
tunderstand the Lender may transfer the Note, Security Instrument and this Ricer. . The Lender or anyone who
takes the Note, the Security Instrument and this Rider by transfer and who is entitied! to receive paymenis under
the Note is called the *Note Holder™.

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Sezurity Instrument,
Borrower and Lender further covenant and agree as follows (despite anything to the contrary ‘contained in the
Security Instrument or the Note):

NOTWITHSTANDING THE 50 -YEAR AMORTIZATION PERIOD, THIS LOAN IS PAYABLE IN
FULL ON THE MATURITY DATE. YOU MUST REPAY THE ENTIRE PRINCIPAL BALANCE OF
THE LOAN AND UNPAID INTEREST THEN DUE, THE LENDER IS UNDER NO OBLIGATION TO
REFINANCE THE LOAN AT THAT TIME. YOU WILL, THEREFORF, BE REQUIRED TO MAKE
PAYMENT OUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU WILL HAVE TO FIND A
LENDER, WHICH MAY BE THE LENDER YOU HAVE THIS LOAN WITH, WILLING TO LEND
YOU THE MONEY. IF YOU REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY
SOME OR ALL OF THE CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN

BALLOON RIDER MULTISTATE 01/97)
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BY STUNING BELOW Bormowe ACCCpls and wuarees 1o (he \ TS I CON CIINES Contney 1 &

A Beiloar 1K
— { i
- Borrower - RUBEN MORANO - D

s fr‘f oﬂw
INIA MORANC ~ Date - |

Borrower - VI
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Ticer Title Insurance Co.

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Policy is described as follows:

~QT2 IN THE RESUBDIVISION OF LOT 214 IN THE DEVON CRAWFORD ADDITION TO NORTH
EDGEWATER BEING A SUBDIVISION OF THAT PART OF THE NORTHWEST FRACTIONAL 1/4 OF
SECTICM 2, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
NORT!1.0INDIAN BOUNDARY LINE ( EXCEPT THE EAST 26 ACRES THEREOF AND EXCEPT RIGHT
WAY OF CHICAGO AND NORTHWESTERN RAILROAD) ALL IN COOK COUNTY, ILLINOIS.

PIN: 13-02-102-037

ALTA
Schedule C (STS06_01705-1ST-MRTG. PFD/STS06_01705-1ST-MR
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