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DEFINITIONS

Words used in multiple sections of this docuinerst are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rulcsregarding the usage of words used in this document are
also provided in Section 16.

(A} "Security Instrument"” means this document, which is'dited October 5, 2008
together with all Riders to this document.
(B) "Borrower" is PATRICK E YUNDT , married

Borrower is the mortgagor under this Security Instrument,

(C} "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 4 §Cparate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS js organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M 48501-2026. tel. (888) 679-MERS.
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(D} "Lender" is New Century Mortgage Corporation

Lender is a Corporation
organized and existing under the laws of California
Lender's address is 18400 Von Karman, Suite 1000, Irvine, CA 92612

(E) "Note™ means the promissory note signed by Borrower and dated October 5, 2006

The Note states that Borrower owes Lender ONE HUNDRED TWENTY THOUSAND EIGHT HUNDRED
AND 00/100 Dollars
(1J.5.%$120,800.600 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than 11/01/2036 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property:

{(Gr) "Loan" means the debt evidenced by the Note. plus interest, any prepayment charges and late charges
dug under (he Nove, and all sums due under this Securtty Instrument, plus interest.

(H) "Riders” wiecns all Riders to this Security Instrumen( that are executed by Borrower. The following
Ruders are to be exectied by Borrower [check box as applicable]:

'r;i] Adjustable Rate Ridte ;g(j Condominium Rider I:_J Second Home Rider
_j Balloon Rider L) Planned Unit Development Rider LJ [-4 Family Rider
L1 VA Rider L Biweekly Payment Rider LX.J Other(s) [specify]

Arm Rider Addendum

(I) "Applicable Law" means al| contiolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as well as all applicable final,
non-appeatable judicial opinions.

(J) "Community Association Dues, Fees, and dsszssments” means all dues, fees, assessments and ather
charges that are imposed on Borrower or the Fraperty by a condominium association, komeowners
association or simitar organization.

(K) "Electronic Funds Transfer” means any transfer of fupds. other than a transaction originated by
check, draft. or similar paper instrument. which is initiated Hirough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as o order, instruct, orauthorize a fimancial institution to debit
or credit an account. Such term includes. but is not limited to, point-of-sale transfers, automnated teller
machine (ransactions, transfers initiated by telephone, wire transfers) and automaled clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation. settlement, award of gamages. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i Section 5) for: (i}
damage to, or destruction of. the Property: (1i) condemnation or other taking of all“ci"2ay part of the
Property: (iii) convevance in liew of condemnation; or (iv) misrepresentations of. or OMASSIONS as to, the
value and/or condition of the Property,

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ol default on,
the Loan.

{Q) "Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the
Note. plus (i) any amounts under Section 2 of this Securtty {nstrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 260 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to ali requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if (he Loan does not qualify as a “federally related mortgage

loan™ under RESPA.
s
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGIHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan. and all renewals, extensions and
modifications of the Note: and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee tor Lender and  Lender's  suceessors  and assigng}  angd
W the  successors  and assigns of  MERS, the following  described property  located in the
County Flype of Reenrding hinsdicron)
of COOK [Name ol Recording Jurisdicrion]
See lagal Description Attached Hereto and Made a Part Hereof

Parcel D Number: 03-15-200-015-1033 which currently has the address of
1201 PLEASANT RUN DRIVE 305 (Streer|
WHEELING ([Citvl. Tlhnois 6009890 [Zp Code|

("Property Address"):

TOGETHER WITH all the improvements now or hereaftel’ ercted on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additons shalt also be covered by this Security Instrument. Af of the fo egoing ts referred to in this
Security Instrument as the “Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary fo comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the rignt- 10 exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the eperty. and to
take any action required of Lender including, but not limited 1o, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subiect to any encumhrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform
covenants with limited variations by jurisdiction to constitute 4 uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the deht evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall he made in U.S,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b} money order: (¢} certified check, bank check, treasurer's check or
cashier's check. provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or af
such other location as may be designated by Lender in accordance with the notice provisions in Secrion 15,
Lender may return any payment or partial pavment if the payment or partial payments are insufficient to
bring the Loan current. Tender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymernits in the future, but Lender is not obltgated o apply such payments at the time such payments are
accepted. I each Periodic Payment is applied as of its scheduled due date. then Lender need not pay
interest on anzpphed funds. Lender may hold suck unapplied funds until Borrower makes payment to bring
the Loan curpsnt) IF Borrower does not do so within a reasonable period of time. Lender shall either apply
such funds or retam’ them to Borrower. If not applied earfier, such funds will be applied o the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in he-future against Lender shall relieve Borrower from making payments due nnder
the Note and this Security Tstrument or performing the covenants and agreements secured by this Security
Instrument,

L. Application of Paymenis o Praceeds. Except as otherwise described in ihis Section 2. all
payments accepted and applied by Lender shall he applied in the following order of priotity: (a) interest
due under the Note; (b) principal due vider she Note: (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment/iiithe order in which it hecame due. Any remaining amounts
shatl be applied first to late charges, second (o iy nther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

It Lender receives a payment from Borrowel 07 a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due. the payimen: mdy be applied to the delinquent payment and
the late charge. Tf more than one Periodic Payment is outstarding. Lender may apply any payment receive
from Borrower to the repayment of the Periodic Payments if.5and 1o the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is aprlied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chargesdue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the ot

Any application of payments, insurance proceeds, or Miscellaneous Procedds 1o principal due under
the Note shall not extend or postpone the due date. or change the amount, of the Zeriodic Payments.

3. Funds for Escrow ltems. Borrower shail pay to Lender on the day Perieatc\Payments are due
under the Note, untit the Note iy paid in full. a sum (the "Funds”) to provide for pagmerof amounts due
for: (2) taxes and assessments and other items which can artain priority over this Security Jastrument as a
lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Property, if any: (c)
premiums for any and all insurance required by Lender under Section 5: and (Y Mortpage insurance
premiums, it any, or zny sums payable by Borrower to Lender in lien of the payment of Morfgage
Insurance premiums in accordance with the provisions of Section 10, These ilems are called "Tiscrow
ftems.” At origination or at any time during the term of the Loan. Lender may require that Community
Association Dues, Fees, and Assessments, if any. be escrowed by Berrower, and such dues. fees and
assessments shall be an Escrow Item. Borrower shall prompily furnish to Lender all notices of amounts 1o
be paid under this Section. Borrower shafi pay Lender the Funds for Escrow Hems unless Lender waives
Borrower's obligation to pay the Funds for anv or all Fserow ltems. Lender may waive Borrower's
abligation to pay 1o Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
m writing. In the event of such watver, Borrower shall pay directly, when and where payable. the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires.,
shall furnish to Lender receipts evidencing such pavment within such time period as Lender may require.
Borrower's obligation to make such payments and o provide receipts shall for al] parposes be deemed to
he a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to a waiver. and
Borrower fails to pay the amount due for an Escrow Item. Lender mav exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and. upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furds at the time specified under RESPA, and (b} not to exceed the maximum amount 3 lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonabie csymates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Fundsstall be held in an instittion whose deposits are insured by & federal agency,
mstrumentality, or ¢ntity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specitied under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow accouni.or verifying the Escrow Jtems, unless Lender pays Borrower interest on the
Funds and Applicable Law permi's Lender to make such charge. Unless an agreement is made in writing
or Applicable Law requires interesiw pe paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds: Lotrowver and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shali Siwe 1o Borrower, without charge, an annual accourting of the
Funds as required by RESPA.

If there is a surplus of Funds held in eseravias defined under RESPA, Lender shall account to
Borrower for the excess fands in accordance with RESFA. I there is a shortage of Funds held in escrow.
as defined under RESPA. Lender shall notify Borroweras tequired by RESPA. and Borrower shall pay to
Lender the amount ecessary o make up the shortage in alcardance with RESPA, but in no more than 2
monthly payments. If there is a deficiency of Funds held in a<Ciow, as defined under RESPA, 1ender shall
notify Borrower as required hy RESPA. and Borrower shall pay (o Lender the amount necessary to make
up the deficiency in accordance with RESPA. bul in no more than |2 #hesithly payments.

Upon payment in full of all sums secured by this Security InstrutaensLender shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargey, ' fines, and impositions
attributable to the Property which can attain priotity over this Security Instrument, feaschold payments or
ground rents on the Property. if any, and Community Association Dues, Fees, and Asegsgnents, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any tien which has priority over this Security Tnsirument anless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in & manner acceplable
lo Lender, but only so long as Borrower is performing such agreement; (h) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's OpINion operate to
prevent the enforcement of the lien while those proceedings are pending. but only untit such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien 1o this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Securi ty Instrument, Lender may give Borrower a notice identifying the
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lien. Within [0 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate fax verification and/or
reporting service used by Lender in connectton with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term ‘extended coverage,” and any
other hazards including, but not limited to. earthquakes and foods. for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require/2orrower to pay, in connection with this Loan, either: (4} a one-time charge for flood zone
determination, certification and trackeng services: or (b) a one-time charge for flood zone determination
and certitieatinn services and subsequent charges each fime remappings or similar changes ocenr which
reasonably mizhi aftect such determination or certification. Borrower shall also he responsible for the
payment of any (1ees_imposed by the Federal Emergency Management Agency in connection with the
review of any floodzore. determination resulting from an objection by Borrower.

It Borrower fails fo-maintain any of the coverages described above, Lender may obtain msurance
coverage, at Lender's optisnand Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of véverace. Therefore, such coverage shall cover Lender, bt might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or lLability and might provige greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the (nsirines coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaified. Any amounts disbursed by Lender under thi Section 5 shall
become additional debt of Borrower secured by fnus\Security Instrument. These amounts shall bear interest
at the Note rate from the date of dishursement an] mall be payahle, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and reicvais of such policies shall be subject to Lender's
right to disapprove such policies. shall include a standadd mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall bave the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender.all receipts of paid premiums and
renewal notices. Tf Borrower obtains any form of insurance coverage, 4iat otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 4 standard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cartier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boriower otherwise agree
mowriting, any insurance proceeds, whether or not the underlying insurance was reguescd v, Lender, shall
be applied to restoration or repair of the Property. if the restoration or Tepair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Tender shall hive 'the right to
hold such insurance proceeds until Lender has had an OPPOTtUNity (o inspect siuch Property th_easure the
work has been completed 1o Lender's satisfaction. provided that such inspection shall he undertaken
promptly. Lender may disburse proceeds for the repairs and testoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insitrance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adiusters, or other third parties, retatned by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economticafly feasible or Lender's security wonld be lessened, the insurance
proceeds shall be applied to the sums secured by this Securitv Instrument, whether or not then due, with
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the excess. if anv, paid 10 Borrower. Such insurance procecds shall be applied in the order provided for in
Section 2.

If Borrower shandons the Property, Lender may lile, negotiate and setrle any avaiable insuyrance
claim and related matters. If Borrower does not respond within 30 days (o a notice from Lender that the
insurarce carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise. Borrower herehy assigns to Lender (1) Borrower's rights to any itnsurance
proceeds in an amount not (o exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right 1 any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to Tepair or restore the Property or
to pay <mounts unpaid under the Note or this Security Instrument, whether or not then due,

6. ‘OUccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence vithin 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees’ in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances existavhich are beyond Borrower's control.

7. Preservation, “4intenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impaii” the Property, allow the Property to deteriorate or commit waste on the
Property Whether or not Borfower is residing in the Property, Borrower shall maintam the Property in
order to prevent the Property from deteriorating or decreasing in value due to it condition. Unless it is
determined pursuant to Section 5 i JEpair or restoration is not ceonomically feasible, Borrower shall
promptly repair the Property if damagec to avoid further detertoration or damage. If insurance or
condemnation proceeds are paid in conneclin with damage to. or the taking of, the Property, Borrower
shall be responsible for repairing or restoring fie Eroperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the wepzirs and restoration in a single payment or in a series of
progress payments as the work is completed. If the dwarance or condemnation proceeds are not sufficient
fe repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent mdy make reasonable entries upanand dnspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the tmMproverients «n the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiying such reasonable cause,

8. Borrower's Loan Application. Borrower shall he in defauit 3 during the Loan application
process, Borrower or any PETSONS or entities acting ar the direction of Forfaower or with Borrower's
knowledge or consent gave materially false, misleading. or inacenrate information or statements to Lender
(or failed to provide Lender with matertal information) in connection with the Loan. Material
representations include, but are not limited o, representations coneerning Borrowes's scapancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security (nstrament, If
(a} Borrower fails to perform the covenants and agreements contained in this Security Tnstrument, (h) there
is 2 legal proceeding that might sipnificantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in hankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which nry attain priotity over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited ro- (a2} paying any sums secured by a lien
which has priority over this Security Tnstrument; (b) appearing in court; and (¢) paving reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. Tt is agreed that Lender incurs no hability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt ol Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest. upen notice from Lender o Borrower requesting
paymeni.

It this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. Tf Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge uniess
Lenderagrees to the merger in writing.

10. Moartgage Insurance. If Lender required Mortgage Tnsurance as 2 condition of making the Loan,
Borrower sliat! pay the premiums required to mainiain the Mortgage Insurance in effect. If, for any reason.
the Mortgape Tnirance coverage required by Lender ceases to he available from the mortgage insurer that
previously provised such insurance and Borrower was reguired to make separatety designated payments
toward the premianis »for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cosi”to Barrower of (he Mortgage Insurance previously in effect, from an alternate
mortgage msurer selected (by' Tender. 1f substantially equivalent Mortgage Insurance coverage s not
available, Borrower shall continue o pay te Lender the amount of the separately designated payments that
were due when the insurance ¢o ‘erage ceased to be in effect. Lender will aceept, use and retain these
payments as a non-refundable loss” feserve in lieu of Mortgage Insurance, Such [oss reserve shall he
non-refundable, notwithstanding the fac that the Loan is ultimately paid in full, and Lender shall not he
required to pay Borrower any interest or caings on such loss reserve. Lender can no longer require loss
feserve payments it Mortgage Insurance coveragein the amount and for the period that Lender reguires)
provided by an insurer selected by Lender again becomes available. is obtained, and Lender requires
separately designated payments toward the premiuns i1 Mortgage Insurance. 1f Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Barrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a/nin-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in decordance with-aity written agreement berween Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate piovidad in the Note.

Morigage Insurance reimburses Lender (or any entity that purchascsthe Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is naf g party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on al| such insurance in force irom time to time. and may
enter into agreements with other parties that share or modify their risk. or reduce ko wes ) These agreements
are on terms and conditions that are satisfactory to the mortgage insurer angd the othes pac(or parties) to
these agreements. These agreements may require the mortgage imsurer to make paymentsaising anv source
of funds that the mortgage insurer may have available (which mav include funds obtained (romn Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note. anather insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing. may receive {directly or indirectly) amounts that
derive from (or might be characterized as) portion of Borrower's pavments for Mortgage Insurance, in
exchange for sharing or moditying the mortgage insurer's risk, of reducing losses. I such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for & share of the
premiums paid to the insurer, the arrangement i often termed “captive reinsurance.” Further-

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage tnsurance. and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homcowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive 3
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
asstigned to and shall be paid to Lender.

[t the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economicelly feasible and Lender s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an OPpOrtunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such tnspection shall be undertaken promptly. Lender may pay for the
repaigsand restoration in a single disbursement or in a series of Progress payments as the work is
completed:” Unless an agreement is made in writing or Apphicable Law requires interest to be paid on such
Miscellanedus’ Proceeds, Lender shall not be required to pay Borrower any tnterest or earnings on such
Miscellaneous Priceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Midcellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not thendus. with the excess, 1f any, paid o Borrower. Such Miscellaneous Proceeds shall be
applied in the order piovidad for in Section 2.

In the event of 4 tota! taking, destruction, or loss in value of the Property. the Miscellaneous
Proceeds shall be applied 1o theSums secured by this Security Tnstrument, whether or not then due, with
the excess, il any, paid to Borfower:

In the event of a partial takihg, cestruction, or loss in vale of e Property in which the fair marke
value of the Property immediately btore the partial taking. destruction. or loss in value is equal to or
greater than the amount of the sums selui=d by this Security Instrument immedeately before the partial
taking, destruction, or loss in value. unifec. Sorrower and Lender otherwise agree i writing, the sums
secured by this Security Tnstrument shall he nauced by the amount of the Miscellaneons Proceeds
multiplied by the following fraction: (a) the tatal amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market value of fhe Property
immediately before the partial taking, destruction, or lssin value. Any bulance shall be paid to Borrower.

In the event of 4 partial taking, destruction. or loss_in value of the Property in which the fair market
value of the Property immediately before the partial takng “destruction, or loss in value is less than the
amount of the sums secured immediately before the partial faxing. destruction, or loss in value. unless
Borrower and Lender otherwise agree in writing, the Miscellaneons Ploceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then-dre

If the Property is abandoned by Borrower, or if, after notice oy Lender to Borrower that the
Opposing Party (as defined in the next sentence} offers to make an award £ settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is grven, Lender is authorized
to collect and apply the Miscellaneous Proceeds erther 10 restoration or repait of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mésns the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower haeq Suht ol action i
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal, {s/oezun that, in
Lender's judgment, could result in forfeitore of the Property or other material impairment Of Lender's
mterest in the Property or rights under this Security Tnstrument. Borrower can cure such a delault and, if
acceleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's Judgment, precludes forfeiture of the Property or other material
tmpairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable (o the impairment of Lender's interest in the Property
are hereby assigned and shall he paid to Lender,

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Seciion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

/ A,Z' 1010156225
Initizls: J/)[—

@D, SAIL) s Fige © of 15 Fom 3014 1/01
B

/I/M




0628655008 Page: 10 of 23

UNOFFICIAL COPY

to Borrower or any Successor in Interest of Borrower shall not operate o release the Tiability of Borrower
or any Successors in Interest of Borrower. Lender shall not be reguired to commence proceedings against
any Successor in Interest of Borrower or (o refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made hy the original
Borrower or any Successors in Interest of Borrower. Any forbearunce by Lender in exercising any right or
remedy including, withont limitation, Lender's acceptance of payments from third persoms. entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability: Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall he Joint and several. However. anv Borrower who
co-signs this Security Instrument bur does not execute the Note (a “co-signer”): (a) is co-signing this
Security Instrument only to morlgage, grant and convey the co-signer's interes( in the Property under the
ferms ol this Security Instrument: (b) is not personally obligated to pay the sums secured by this Security
Instrusiens: and (¢) agrees that Lender and any other Borrower can dgree o extend, modily. forbear or
make any accommodations with regard to the terms of this Security Tnstrument or the Note without the
co-signrer'siconsent,

Subject £ the provisions of Section I8, any Successor in Tnterest of Borrower who  assumes
Borrower's obligiiions under this Security Instryment in writing, and is approved by Lender, shall obtain
all of Borrower's tighte and benefits under this Security Instrument, Borrower shall not he released from
Borrower's obligations :/nd lability under this Security Tnstrument unless Lender agrees to such release in
writing. The covenaiis and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the fueceiSors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpise of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Jimited to. altorneys' fees, property inspection and vialuation fees,
In regard to any other fees, the absence o exoress authority in this Security Instrument 1o charge a specific
fee to Borrower shall not be construed as 2 pronibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securit Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxireum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or ‘o e collected in connection with the Loan exceed the
permitted limits, then: () any such loan ¢harge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose 1 /nake this refund by reducing the principal
owed under the Note or by making a direct payment to ‘Borrower. If g refund reduces principal. the
reduction wilt be treated as a partial prepayment without anyiprepaymemt charge (whether or not 2
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actien Barrower might have arising out
of such overcharge.

15. Nofices. All notices given by Borrower or Lender in connection wit this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Tnstiumesi-shall e deemed to
have been given 1o Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notioe £ 211 Barrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the eromerty Address
unless Borrower has designated a substitute notice address by nolice to Lender. Borrower thali~aromptly
notify Lender of Borrower's change of address. If Lender specifies @ procedure for reporting Borrower'
change of address. then Borrower shall only report a change of address through that specified procedure.
There may be onlv one designated notice address under this Security Instrument af any onc time. Any
notice (o Lender shell be given by detivering 1t or hy matling it by first class mail to Lender's address
stated herein unfess Lender has destgnated another address by notice to Borrower. ANy notice in
connection with this Security Instrument shall not be deemed to have been given to Lender uniil actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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6. (}overning Law; Severahiliry: Rules of Construction. This Security  Instrument shall be
governed by federal law and the law of the Jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Apphcable Law. Applicable Law might explicitly or implicitly aliow the parties to agree by contract ar i
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: {4) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (h) words in the smgular shzll mean and
include the plural and vice versa: and {c) the word "may" gives sole discretion without any obligation to
take any action.

i7. Borrower's Copy. Borrower shail be given one copy of the Note and of this Security Tnstrument,

V& Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest inthe Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreerien?, the intent of which is the transfer of title by Borrower at a furure date to a purchaser,

If all or any pact of the Property or any Interest in the Property is sold or transferred {or if Borrower
I8 not a nztural persan nd a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
[nstrument. However,~this sption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

It Lender exercises this optiesLender shall give Borrower notice of acceleration. The notice shal)
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all{sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of tig period. Lender may mvoke &ny remedies permitted by rthis
Security Instrument without further notice of demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. Tf Borrower meels certain conditions,
Borrower shall have the right to have enforcernent af this Security Instrument discontinued at any time
prior to the earliest of: (2) Fve days before sale of e Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law i specilty for the termimation of Borrower's right
to reinstate; or () entry of 4 judgment enforcing this Sceurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be die ander this Security Instrument and the Note
as if no acceleration had occurred: (b) cures any default of dny otheccovenants or agreements: (c) pays all
expenses incurred in enforcing this Security Instrument, including,"but nat limited to. reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for e purpese ol protecting Lender's
interest in the Property and rights under this Security Instrument: and (&) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property “ar¢—vights under this Security
[nstrument, and Borrower's obligation to pay the sums secured by this Security (nistrument. shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may rcquiresthat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as (electad by Lender: (a)
cash; (b money order; (¢) certified check, bank check, treasurer’s check or cashier's checid provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, tatramentality or
entity; or (4) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security instzument and
obligations secured hereby shall remain fully effective as if no acceleration had oceurred. However, this
right to reinstate shall not apply in the case of acceleration under Section | §.

20, Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in 3 change m the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 10 2 sale of the Note. Tf there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with 4 notice of transfer of servicing. Hf the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join. or be joined to any judicial action (as cither an
mdividual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Tnstrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section [5) of such alleged breach and afforded the
other party hereto 2 reasonable period after the giving of such notice to take corrective action, 11
Applicalile Law provides a time pertod which must elapse before certain action can be taken, that time
period will be deemed to be reasonshle for purposes of this paragraph. The notice of acceleration and
OppoTtImIt Lo cure given to Borrower pursuant to Section 22 and the notice of acceleration glven to
Borrower purduait o Section 18 shall be deemed to satisfy the notice and opporfunity to take corrective
action provisions o this Section 20.

21, Hazardous ubstances, As used in (his Section 211 {a) "Hazardous Substances” are those
substances defined as-#4%1c or hazardous substances, pollutants, or wastes hy Environmentzl Law and the
following substances: gasoling s®erosenc. other Mammable or toxic petroleum products, (oxic pesticides
and herbicides, volatile solvents. nidterials containing ashestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate (o health, safety or environmenia! protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal actios as-defined in Environmental Law; and (d) an "Environmental
Condition” means 4 condition that can cause; contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence “use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substanzes) on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property {a).that is in violation of any Environmental
Law, {(b) which creates an Environmental Condition, or {c) which, due to the presence, use, or release of 3
Hazardous Substance, creates 2 condition that adversely affects the valie of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on (e Property of small quantities of
Hazardous Substances that are generally recognized 1o he appropriate o _sormal residential uses and to
maintenance of the Property (inchiding, but not limited to. hazardous substances (i consumer products}.

Borrower shall promptly give Lender written notice of (a) any investigation, clatm, demand., lawsuit
or other action by any governmental or regulatory agency or private party mvolving.the Troperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowladge, (b) any
Environmental Condition, including but not limited 1o, any spilling, leaking, discharge. relehse ar threat of
release of any Hazardous Substance, and (¢} any condition czused by the presence, use or relegse of a
Hazardous Substance which adversely affects the value of the Property. It Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Environmentat Law Nothing herein shall create any obligation op
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Berrower's hreach of any covenant or agreement in this Security tnstrument (hut not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shal) specify: (a)
the default; th) the action required fo cure the defauit; {c) a date, not less than 30 davs from the date
the notice is given to Barrower, by which the default must be cured: and (d) that failure to cure the
default on or before the date specified in the notice may result in aceeleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of A default or any other defense of Borrower to acceleration
and foreslosure. If the default is not cured on or before the date specified in the notice, Lender at its
option moy require immediate payment in full of all sums secured by this Security Instrument
without fuither demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entit’ed to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but nHidimited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upohiayment of all sums secured by this Security Instrument. Lender shall release this
Security Instrument. Borrawer shall pay any recordation costs, Lender may charge Borrower 4 fee for
releasing this Security Tnstrimnént, but only if the fee is paid to 2 third party for services rendered and the
charging of the fee is permitted urder Applicable Taw.

24. Waiver of Homestead. In accirdinze with IHinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Nlinais vomestead exemption laws.

25. Placement of Collateral Profection Iizurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's dgiesment with Lender. Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boriaver's collateral. This insurance may. but need
not, protect Borrower's interests. The coverage that Lendel purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower'in comnection with the collateral. Borrower
may later cancel any insurance purchased by Lender. but only atier previding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendors agreement. If Lender purchases
imsurance for the collateral, Borrower will be responsible for the costs of tiatinsurance, including interest
and any other charges Lender may impose in conneclion with the placement of the tsurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the msurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insnrance may ho mare than the cost of
insurance Borrower may be able to abtain on its own.
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BY SIGNING BELOW. Borrower aeeepts

and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

{Seah)

-Borrower

(Seal)

Borrower

(Seal)

~Borrower

@-SA(!L) 000101

./O
f_:?iii;égrfégi“%i;21f_‘\\\

fage 14 of 15

—— (Sealy

-Borrower

PATRICK E YUN%V

W%j/ tj‘! %f/ {Seal

Nancy Ji/ l{u{ndf Borrower
SIGNING FOR THE SOLE PURPOSE
OF WAVING HOMESTEAD

(Sealy

Borrower

(Seal)

-Borrower

a o (Seah

-Horrower

1010156225
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STATE QF

iLL-IT)IS,I
Ll

/ gertify that

County ss:
. @ Notary Public in and for said county and

ok £ ﬂw\ol'(“%ﬂ\)am\oﬁ\) | \(/Ku A

personally known to me to be the same person(s) whose name(s) suhscribed o the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the use

s and purposes therein set forth.
Given under my hand and official seal, this

S ol Octpbot 8,200,

My Commissiin Expires:

2 S-078

Notary Piihlic

"OFFICIAL SEAL E
Angela York G
NOK&W Pubtic, Swate ol Tilisoes i

My Commissiar, bap 031572108
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MIN: 100488910101562253

ADJUSTABLE RATE RIDER
(LIBOR Six-Month Index (As Published In The Wall Streer Journal) - Rate Caps)

THIS ADJUSTABLE RATE RDER is made this Sth day of Cetober, 2006 :
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed {the "Security Instrument™) of the same date given by the
undersignad ("Borrower") to secure Borrower's Adjustable Rate Note {the "Note") to
New Ceutury Mortgage Corporation

{"Lender") 0 the same date and covering the property described in the Security Instrument
and located at: 1201 PLEASANT RUN DRIVE 305, WHEELING, IL 60030

{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AN[/ THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S !NTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE SORROWER MUST PAY.

ADDITIONAL COVENANTS. In 247ition to the covenants and agreements made in the
Security Instrument, Borrower and Lenaar ‘urther covenant and agree as follows ;
A. INTERESTRATE AND MONTHLY PAYNMENT CHANGES

The Note provides for an initial interest rats of 8.450 %. The Note provides
for changes in the interest rate and the monthly payiments, as follows -
4. INTEREST RATE AND MONTHLY PAYM ENT CHANGES

(A} Change Dates

The interest rate | will pay may change on the first dais of Movember, 2008 .
and on that day every 6th month thereafter. Eacli Zate on whic h my interest rate
could change is called a "Change Date "

(B) The Index

Beginning with the first Change Date, my interest rate will be hesed on an Index. The
“Index" is the average of interbank offered rates for six month U.S. /dsilar-denominated
deposits in the London market ("LIBOR"), as pubiished in _T‘_b_ekWa[_r__gr‘_e_q_pJ;;l_-;”n_g_l_. The most
recent Index figure available as of the first business day of the month immediateiy preceding
the month in whic h the Change Date occurs is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new Iindex that's based
Jpon comparable information. The Note Holder will give me nolice of this choice.

{C) Calculation of Changes

Before each Change Date. the Note Holger will calculate my new interest rate by adding

Six And Fifteen Hundredth (s) percentage points
{ 6.150 %) to the Current Index. The Note Holder will then round the result of
1010156225

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR SIX-MONTH INDEX (AS PUBUSHED IN
THE WALL STREETJOURNAL) - Single Family - Fannie Mae Uniform Instrument
@>-838R (040 2) Form 3138 A )1
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this addition to the nearest one-eighth of one percentage point (0.12 5%). Subject to the limits
stated in Section 4(D} below, this rounded amount will be my new interest rate untif the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate In substantialiy equal payments. The result of
this ca'Culation wil | be the new amount of my mont hly payment.

(D) timits on Interest Rate Changes

The' interast rate | am required to pay at the first Change Date will not be greater than

10.450 % or less than 8.450 %. Thereafter, my interest rate wil
never be incressed or decreased on any single Change Date by more than One and
One-half percentage points
( L.500 %) from the rate of interest | have been paying for the preceding
6 months. My Interest rate will ne ver be greater than 15.450 %.

(E) Effective Date of Changes

My new interest rate will become effective on sach Change Date. | will pay the amount
of my new monthly payment haginning on the first monthly payment date after the Change
Date until the amount of my monthly nayment changes again.

F} Notice of Changes

he Note Holder wii | deliver or mal to me a notice of any chanrges in my interest rate and
the amount of my monthly payment before the effective date of any change. The notice wil|
include information required by law to be given to me and also the title and telephone number
of a person who will 2 nswer any guestion | mav bave regarding the notice.

B. TRANSFER CF THE PROPERTY OR A BENEFZIAL INTEREST N BORROWER
Uniform Covenant 18 of the Security Instrument is arended to read as follows :

Transfer of the Property or a Beneficial Interest in Bowower. As used in this
Section 18, "Interest in the Property” means any legai~or beneficial interest in the
Property, including, but not limited to, those benefcial interests transferred in g
bond for deed, contract for deed, instalment sales contiact or escrow  agreement
the intent of which is the transfer of title by Borrower at g future date to a

purchaser.

If all or any part of the Property or any Interest in the Preperty is sold or
transferred (or f Borrower is naot a natural person and a benuficia interest in
Borrower is soid or transferred) wit hout Lendar's prior written consent, j.ender may
require immediate payment in full of all sums secured by this Security/Ingtrument
Howe ver. this option shall not be exercised by Lender if such exercise is sronibited
by Applicable Law. Lender also shall not exercise this option if: (a) Borrowe¢r causes
to be submitted to Lender information required by Lender to evaluate the liiraded
transferee as if a new loan were being made fo the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptabie {o Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fes
as a condition to Lender's consent to the loan assumption. Lender alsg may reguire

N an assumption agreement that g acceptable to Lender and that
obligates the trans?eree to keep all the promisas and agreements made in the Nota
and in this Security Instrument Borrower wil continue te be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

1010156225
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If Lender exarcises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration, The natice shall provide a period of not less
than 30 days from the date the notice is given in accordance wit h Section 15 within
whic h Borrower must pay a!l sums securad oy this Security Instrument. It Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security instrument wit hout further notice or demand on
Bomrower.

'dY,’ﬁQNING BELOW, Borrower accepts anc agrees to the terms and covenants contained
n this Adjistable Rate Rider.

' VPt

——/

i g, ,

Q@@:_% (Sea) (Seal)

PATRICK E YUNCT -Borrowe r -Borrower

e . (Beal)

BSOLEFUPOSE: T o)
OF WAIVING HOMESTEAD

(Seah {Seal)
~Borrower -Borrower
(Seal) —— ., (Seal)
-Borrower -Borrower
1010156225
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MIN: T00488910101562253

ADJUSTABLE RATE RIDER ADDENDUM

(Libor Index - Rate Caps)

This Adfustable Rate Rider Addendum is made this 5th day of Qctober 2006

and s incorporated into and shall be deemed to amend and supplement the Promissory Note (the "Note™) and
Mortgage, Deed of Trust or Security Deed (the "Seeurity Instrumenty and Adjustable Rate Rider (the
"Rider™) of the same date given by the undersigned (the "Borrower"; to sceure repayment of Borrower's
Note to

New Century Mortgage Corporation (the "Lender”).

Property securing repayment of the Note is described in the Seeurity Instrument and located at;
1201 PLEASANT RUN DRIVE 305, WHEELING, IL 60090

tProperty Address)

To the extent“that the provisions of this Adjustable Rate Rider Addendum are inconsistent with the
provisions of th¢ Note and/or Seeurity Instrument and/or Rider, the provisions of this Addendum shall
prevail over and sugicrstde any such inconsistent provisions of the Note and/or Security Instrument andior
Rider,

In addition to the covenants 2 agreements made in the Note, Seeurity Instrument, and Rider. Borrower and
Lender further covenant and agree/as follows:

4. (D) LIMITS ON INTEREST RATE VBANGES
The interest rate | am required fo-pay at the first change date will not he greater than
10.450 % or less than 8.450%. Thereafter, my interest  rate
will never be increased or decreased “or- any single Change Date by more than
One And One-half percentage point(s) ( 1.500"%) from
the rate of interest | have heen paying for the preceding” S  months. My interest rate will never be
greater than 15.450 %4 or less than 8.450 %.

BY SIGNING BELOW, Borrower aceepts and agrees o the (erms_and covenants contained in this

Ad_]ust:.lb@: Rider Addendum.
g 5
//‘ -
PATRICK E YUNDT
/ SV Edl—
a1 P )

NIGNING FORTHE SOLE PURPOSE
OF WAIVING HOMESTEAD

NOMCO
Adpstable Rate Rider addendym 1010156225
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CONDOMINIUM RIDER MiN: 100488910101562253

THIS CONDOMINIUM RIDER is made this 5th day of October, 2006 {
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrowe r') to secure Barrower's Note to New Century Mortgage
Corporation

{the
"Lender") Gt /the same date and covering the Property described in the Security Instrument
and located at;

120) TLEASANT RUN DRIVE 305, WHEELING, IL 60090
[Property Address]

The Property includes a unit in. together with an undivided interest in the common elements
of, a condominium pr oject kngwn las:

FLYASANT RUN CONDOMINUM

[Nanie of.Condominium Project]
(the "Condominium Project”). If the Cewners assoclation or other entity which acts for the
Condominium Project {the "Owners Assoc/ation”) holds title to property for the benefit or use
of its members or shareholders, the Property aiso includes Borrower's interest in the Owners
Assaciation and the uses, proceeds and benerits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the‘covenants and agreements made in the
Security Instrument, Borrower and Lender further covelsant angd agree as follows

A, CondominiumObligations. Borrowe shall perform(aii of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Canstituent Documents” are the: (i)
Declaration or any other document which creates the Condominium Project: (i} by-laws; (iil)
code of regulations: and (iv) other equivalent documents. Borrowet shall promptly pay, when
due. all dues and assessments Imposed pursuant to the Constituent Doctments,

B. Property Insurance. So long as the Owners Association maintains, ‘with a generally
accepted insurance carrier, a "mastar" or “blanket" policy on the Condominidm: Project whic h
s satisfactory to Lender and which provides insurance coverage in the amednis (including
deductible levels), for the periods. and against loss oy fire, hazards inciuded withir the term
"extended coverage.” and any other hazards, including, but not fimited to, earthquakes ang
floods. from which Lender requires insurance, then: (i) Lender waives the provision in

10106156225

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
nsurance on the Property; and (i) Borrower' s obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied 1o the extent that the required
toverage is provided by the Qwners Association policy

What Lender requires as a condition of this waiver can change curing the term of the
loan,

sorower shall give Lender prompt notice of any lapse in required property insurance
coverage niavided by the master or blanket policy.

In the“event of a distribution of property insurance proceeds in lieu of restoration or
repair followitig 2 loss to the Property. whether to the unit or to common elements, any
proceeds payable<o Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured oy the Security Instrument, whether or not then due, with the excess, if
any. paid to Borrower.

C. Public Liability Insv:ance. Borrower shall take such actions as may be reasonable to
insure that the Qwners Assoclation maintains a public liabilty insurance policy acceptable in
form, amount. and extent of cuverage to Lender.

D. Condemnation. The procésae of any award or claim for damages, direct or
consequential. payable to Borrower in 2annaction with any coridemnation or other laking of all
or any part of the Property, whether of 4Ag unit or of the common elements, or for any
conveyance in lieu of condemnation, are nereby assigned and shali be paid to Lender. Such
proceeds shall be applied by Lender to the sihns secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not! zxcept after notice to Lender and with
Lender's prior written consent, either partition or subdvide the Property or consent to: (i) the
abandonment or termination of the Condominium Prolect) except for abandonment or
termination required by law in the case of substantial destruriisn by fire or other casualty or
in the case of g taking by condemnation or eminent domair; 41 cany amendment to any
provision of the Constituent Documents if the provision is for the‘express benefit of Lender;
() termination of professional management and assumption of sef'management of the
Owners Association; or (iv) any action which would have the effect of rantering the public
liability insurance Coverage maintained by the Owners Association JUnaccepiabis(io Lender,

F. Remedies. If Borrower does not pay condominium dues and assessmedts when due,
then Lender may pay them. Any amounts disbursed by Lender under this parajraph F shall
become additional debt of Borrower securec by the Security instrument . Unless Boircwer and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrowe r reguesting payment.

1610156225
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
n this Condominium Rider.

p————

. (Seal) . (Seal

-Borrower -Borrower
/M—
/
e . (Seal) e ({Seal)
-Borrower -Borrower

SIGNING FOR THE SOLE PURPOSE
~ OF WAIVING HOMESTEAD .

————— o t5eal)

. __ (Seali)
-Borrowsr -Borrower

e (Seal) e (Seal)

-Borrower -Borrower
1010156225
@-SR (0411 Page 3 of 3 “em 3140 1/01
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Dmitriy Meiashko
As an Agent for Ticor Title Insurance Company
200 Milwakee Ave # 300 Buftain Grove , linois 80089

Commitment Number $TS06 01947

SCHEDULE ¢
PROPERTY DESCRIPTION

The fand referred to in this Commitment is described as follows:

UNIT 305 BUILDYNG NO. 3 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN PLEASANT RUN CONDOMINIUM NUMBER 1 AS DELINEATED AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT NUMBER 22193723, AS AMENDED FROM TIME TO
TIME, IN PART OF THENORTHEAST 1/4 AND THE SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 42
NCRTH, RANGE 11, EASTOF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PIN: 03-15-200-015-1033

ALTA Cominitment (STS08_01942 PEISTS0B_01942,4)
Schedule C




