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DEFINITIONS

Words used in multiple sections of this document are delmed below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain mles regarding fueasige of words used in this documcent are.
also provided in Scction 16.

(A) "Security Instrument"” means this document, which 15 dated February 4, 2006 .
together-with- all Riders-to-this docament.

(B} "Borrower™is
ANTONIO HEENANDEZ SR, MARRIED

,«4"

ANTONIC HERMANDEZ, Q'UNMARRIED

TERESA HERNANDEZ, "MARRTED
Bortowgr 18 the mortgagor under this Security Instrament.

(C) "Lender"is JPMORGAN CHASE BANK, W.A.

Lenderis a BANK
organized and cxisting under the laws of the U.8.A.
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Lender's addressis 1111 POLARIS PARKWAY

COLUMBUS COH 43240
Lender is the morfgagee under this Security Instrument,
(D) "Note" means the promissery notc signed by Borrower and dated February 4, 2006
The Note states that Borrower owes Lender
Two Hundred Thirty-Four Thousand, and 00/100 Dollars
(Us§ 234 ,000.00 ) plus intcrest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in fall not later than Mareh 1, 2036
{E) "Property"” mcans the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Lean"7eans the debt evidemced by the Mote; plus interest, any prepayment charges and late charges
due under the Mote, and alf sums due under this Security Instnumment, phus interest,
(G} "Riders" maara all Riders to this Security Instrument that are executed by Bomower.. The following
Riders are to beexedrtad by Borrower [check box as applicable}:

Adjustable Rate Rids¢ || Condomintum Rider [ Second Home Rider
[ Balloon Rider | Planned Unit Bevelopment Rider Llia Family Rider
[__] VA Rider [ 4 B weekly Payment Rider [] Other(s) [specify]

(H). "Applicable Law" means all coniyiitng applicable fodersl, state and. local statutes, regulations,
ordimances and administrative Tules and orGers (that have the-effect of law) as well as alt applicable-final,
non-appealable judicial opinions.

{D) "Community Assaciation Dues, Fees, and Assesvuucnts” means all dues, facs, -assessmentsand other
charges that are imposed on Borrower or the Preperty by a condominium association, homcowners
association or similar organization.

(J) "Electronic Funds Transfer™ mcans any transfer of ‘unds. other than a transaction originated by
check, draft, or similar paper instrument, which is initiated hronch an electrenic terminal, telephonic
istrument, computer, or magnetic tape so as to order, instruct, or'avdhorize a financial institution to debit
or credit an account. Such term inclndes, but is. not Emited to, point-of sale transfers, automated teller
machine transactions, tramsfers imitiated by telephone, wire transfers, and automated clearinghouse
transfers,

(K} "Escrow Items™ means those #tems that are.described in. Section 3.

(L) "Miscellaneous Proceeds” means any compensation, setflement, award of dari ges; or proceeds paid
by any third party {other than insurance proceeds paid under the coverages described in'Stction 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or ary part of the
Property; (iiiy conveyance i lien of condemnation; or (iv) misrepresentations of, or omissions 2o-te, the
vafue andfor condition of (he Property.

(M) "Mortgage lusurance™ means insurance protecting Lender against the norpayment of, or defuriton,
the Toan.

{N) "Periodic Payment" means the regularly scheduled amount duc for (i) principal and interest under tiic
Note, plus.{ii} any amounts under Section. 3.0f this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing rcgulation, Regulation X (24 C.F.R. Part 3500), as thcy might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security [nstrument, "RESPA" refers to all requirements and restrictions that are imposed in repard
to a "federally related mortgage foan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P). "Successor in Interest of Borrower" means any party that has taken title to. the Property, whether or

ot that party has assumed Borrower's obligations under the Note-and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instriment secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications. of the Nete; aad {ii) the performance of Bomower's covenants and agreements under
this Becurity Instrument and the Note. For this purpose, Borrower does herchy mortgage, grant amd convey
to Lender and Lender's successors and assigns, the following doscribed property located in the

COUNTY [Type of Recording Turisdiction)
of COUR [Name of Recording Furisdiction]:

See Attached Legal Description

Parcel 1D Number:  1629010°01270000 which currently has the address of
2246 3 HIGHLAND AVE [Street]
BERWYN [Ciy]l, fHinviz 60402 " [Zip Code)

("Property Address”):

TOGETHER WITH all the improvements now or hereafter crected on/ii¢ property, and all
eascments, appurtenances, amd fixtures now or hereafter a part of the property. AW replacements and
additions shall also be covered by this Security Mstrument. At of the foregoing is refer-cd fo in this
Security Instrument as the "Property.” '

BORROWER COVENANTS that Burrawer is lawfully seised of the estate hereby conveyedand has
the right to morlgage, grant and convey the Property and that the Property is anencumbered, exéept for
encumbrances of record, Bomower warrants and will defend generally the title to the Property against/al)
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform ¢ovenants for national wse and non-uniform
covenants with limited variations. by jurisdiction to constitute 2 uniform sccurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltcms, Prepayment Charges, and Late Charpes.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Bomrower shall also pay funds for Escrow Frems
pursuant to Section 3. Payments due under the Note and (his Security Instroment shall be made in U.S.

s Ah SR, T /7
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carrency.. However, if any check or other instroment received by Lender as payment under the Note or this
Securtty Instrument 1s returned to Lender unpaid; Lender may require that any or att subsequent payments
due under the Note and this Security Instrument be made in one or more of the folfowing forms, as
selected by Tender: (2) cash; (h) money order;, (¢} cerlified check, bank check, treasurer's check wt
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Fands Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may retum any payment or partial payment if the paymcent or partial payments arc insufficient to
bring the Loan current. Lender may accept apy payment or partial payment insufficient to bring the Loan
current, wiiiout waiver of any tights hereunder-or prejudice to- its rights to refuse such payment-or-partial
payments it tho-frture, but Lender is not obligated to apply such payments at the ime such payments arc
accepted. I eaci Zeriodic. Payment is-applied as of its scheduled due date, then Lender need not pay
interest on unapplizd funds. Lender may bold such unapplied funds until Borrower makes payment to bring
the Loan current. If 2oriwer does rot do so within a reasonable period of time, Lender shall either apply
such funds or return ther to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal kalance under (a0 Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futw: 2 g0iast Lender shall relieve Borrower from making payments due under
the Note. and this Security Instrymant or. performing the covenants and agreements secured by this Sccurity
Instroment.

2. Application of Payments or Pyoceds. Fxcept as otherwise described in this Section 2, afl
payments accepted and applied by Lender skall be applisd in the following order of prierity: (a).interest
duc under the Note; (b) principal due uader th Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ordir in which it became due. Any remaining amounts
shall be applied first to late charges, second to any oher amounts due under this Security Instrument, and
ther to reduce the principal halance of the Note.

If Lender reccives a payment from Borrower for a deliuoncnt Periodic Payment which includes a
sutficient amount to pay any late charge dug, the payment may b woplied to the delinguent payment and
the late charge. If more tharnone Periodic Payment is outstanding, ‘Leadar may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the ~xwnt that, each payment can be
paid in full. ‘To the.extent that any excess exists after the payment is-applied to'the full payment.of one or
more Periodic Payments, such excess may be applicd to any [ate charges due. yoluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscetlaneous Proceeds 1o principal due tnder
the Note shall not extend or postpone the due date, or change the amount, of the Periocic 1 ayments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payueti's are due
under the Note, until the Note is paid in full, 2 sum (the "Funds™) fo provide for payment of avicints due
Tor: (a) taxcs and-assessments and- other items which can attaimpriority over this Security Instrapicrt as a
lien ot cocurnbrance on the Property; (b) feaschold payments or ground rents on the Property, if ary; (c)
premiwns for any and all insurance required by Lender under Section 5; and {d) Mortgage Insurajoe
premiums, if any, or any sums payable by Borrower to Lender in liew of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Hems." At origimation or at any fime during the term of the Loan, Lender may require that Community
Assoeiation Dues, Fees, and Asscssments, if any, be escrowed by Bomower, and such ducs, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender ail notices of amounts to
be. paid under this Section. Borrower shall pay Lender the Funds for Escrow lems unless. Lender waives
Borrower's obligation fo pay the Funds for any or all Escrow kems, Lender may waive Borrower's
vbligation to pay to Lender Funds for any or all Escrow lems at any time. Any such waiver may only be
it writing. In the-cvent of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due. for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall-firnish- to- Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
he a covenant and agreement contaimed in-this. Security Instrament, as the phrase "cavenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the atmount due for an Escrow Item, Lender may ¢xercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Hems at any time by a notice given in
accordance with Scetion 15 and, upon such revocation, Borrower shall pay to Lender all Funds, ard in
such amoruts, that are then required under this Section 3.

Leadermay, at any time; collect and hold Funds in an amount (a) sufficient to- permit Lender to-apply
the Funds =i the time specified uader RESPA, and (b) not to cxceed the maximum amownt a lender can
require under PLSRA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estitiates of expenditares of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall +¢ Zeld #n an institution whose deposits arc insured by a federal agency,
instrumentality, or entity {f.cluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank, Lerdershall apply the Fands to pay the Escrow Tterns no later than the time
specified under RESPA. Lender €hall not charge Borrower for holding and applying the Funds, anmually
analyzing the escrow account, or veri! ying the-Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicahle Law permiis Lende: t0 make such a charge. Unless an agreement is made in writing
o1 Applicable Law requires interest 0-be pavi-oi- the.-Funds, Lender shall not be required to pay Borrower
any interest or camings on the Funds. Borrowe: and Lender can agree in writing, however, that intorest
shall be paid on the Funds. Lender shall give to Boriuwer, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as deiined under RESPA, Lender shall account to
Borrower for the cxcess funds in accordance with RESPA. Uf #iere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower 4s requireu &y RESPA, and Borrower shall pay to
Tender the-amownt tiscessary to makeup- the-shortage-in accordarize with RESPA, but inr no-tore than 12
monthly payments. If there is a deficiency of Funds heid in escrow, as deficd under RESPA, Lender shall
notify Bomower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in ue more than 12 monthlyjsaments.

Upon payment in full of ail sums secured by this Security Instrument, Lender shall promptly refund
1o Borrower any Funds beld by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if amy, and Community Association Dues, Fees, and Assessmente, 15any. To
the extent that these items are Escrow Items, Borrower shatl pay them in the manner provided iir Section 3.

Borrower shall promptly discharge any lien which has priority over this Secarity Tastrument (miiss
Borrowar: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accept:uls
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the licn while those proceedings arc pending, but only until such proceedings
are eonchuded; or (¢) seewres from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instryment, Lender may give Borrower a notice identifying the

AR TH
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lien.. Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or take one or
more of the actions set forth above-in this Section 4.

Jender may require Borrower t¢ pay a one-time charge for a real estate fax verification and/or
reporting sorvice used by Lender in-connection with this Loan.

5. Property Insurance. Bormower shall keep the improvements now existing or bereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance,
This insurance shall be maintzined in the amounts (including deductible levels) and for the periods that
Lender requircs. What Lender requircs pursuant te the preceding sentences can change during the term of
the Loan. 7 he insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to’ disapprove Borrower's choice, whichr right shall not be exercised unreasonably. Lender may
requirc Borioyer, to pay, in commection with this Loan, either: (a) a one-time chargs for flood zone
determination, serification and teacking services; or (b) a one-time charge for flood zone determination
and certification seivices and subsequent charges each time remappings or similar changes ocour which
reasonably might aficcisuch determination or certification. Borrower shall also be responsible for the
payment of any fees impos:d by the Federal Emergency Management Agency m comection with the
review of any flood zone d¢cermination resulting from an objcction by Borrower,

If Borrower fails to main‘air. suy of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and’ Borrewer's expense. Lender is under no obligation to. purchase any
particular type or amount of coverag(: Therefore; such coverage shall cover Eender, but might or might
pot protect Burrower, Berrower's equity 74 the Property, ot the contents of the Property, against any risk,
hazard or Hability and might provide greater o lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurance convrage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaimed, Any aoucts disburscd by Lender under this Section 5 shall
become additional debt of Borrower secured by this Yacunty Tnstrument. These amounts shall bear interest
at the Note tate from the date of dishwsement and shall be payable, with such interest, upon netice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals. of suck policies shall be subject to Lender's
Tight o disapprove such policies; shalt include a standard mortzaie clavse, and shall name Lender as
mortgagee and/for as an additional toss payee. Lender shall have the right-to.hold the polivies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all reecipts of paid premivms and
renawal notices. 1f Borrower obtains any form of insurance coverage, not Stheawise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a sianwd mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Bomrower shall give prompt notice to the insurance carrier avd Lender, Lender
may miake proof of loss if not made promptly by Berrower. Unless Lender and Borrower otuciwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required b, Leader, shall
he-applied to Testoration or Tepair of the Property, if the restoration or Tepair is economically faswle and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the'right to
hold such insurance proceeds until Lender has had an.opportunity 4o inspect such Property to. ensuic
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance procceds, Lender shall not be required to pay Borrower any
interest or earmings on such proceeds. Fees for public adjusters, or other third parties, retamed by
Botrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the Testoration or repair is not economically feasible-or Lender's security would be lessened, the-insurance
proceeds shall be applied to the sums seoured by this Security Instrument, whether or not then dug, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2

If Bommower abandouns the Property, Lender may file, negotiate and settle any available insurance
claim.and related matters. TF Borsower -dees. not respond within 30 days {o.a notice from Lender thal the.
insurance carrier has offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to cxceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrowcr's rights (other then the right to any refund of uncamed premiums paid by
Borrower) ander all insurance policies covering the Property, insofar as such rights are applicable to the
goverage oi'ios Property. Lender may use the insurance proceeds cither to repair or restore the-Property or
to pay amountsunpaid under the Note or this Sccurity Instrument, whether or not then due.

6. Ocoupaary. Borrower shall .occupy, establish, and use the Property as Botrower's principal
residence withiti 65 days after the exceution of this Security Instrument and shall continue to ocoupy the
Property as Bomowei's niinvipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writ'/ag, which conscnt chall not be wnreasonably withheld, or unless extenuating
circumstances exist whicl-are bevond Borrower's control.

7. Preservation, Maintetar:cand Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Froperty, allow the. Property to deteriorate or commit waste on the.
Property. Whether or not Borfower i: residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriora'ing or decreasing in value due to its condition. Unless it is
determincd pursuant to Section 5 that repar or restoration. is not economically feasible, Borrower shall
promptly repair the Property if damaged to 47cid- further deterioration or damage. If nsurance or
condemnation proceeds are paid im connection with faiuage to, or the taking of, the Propetty, Borrower
shall be responsible for repairing or restoring the Pronerty. only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs a1d - estoration in a single payment or in a series of
progress payments as the work is completed. If the insurantc t condemnation procecds arc not sufficicnt
to repair or restore the Property, Borrower is. not relieved of Boriower's obligation for the completion of
such-repair or restoration.

Lemder or its agent may make reasomable entrics upon and mspeeiions of the Property. If ® has
reasonable causc, Lender may inspect the interior -of the improvements ¢u the Property.. Lender shall give
Bomower notice at the time of or prior to such an interior inspection specifyiny such reasonabie cause.

8. Borrower's Loan Application. Borrower shall be in defanlt if, durug the Loan application
process, Borrower or any persons or entitics acting at the direction of Bomover of with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or st-tements to FLender
(or failed to provide Lender with matcrial information) in connection with the Icau, Material
representations inciude, but are not limited fo, representations concemning Borrower's occupracy of the
Property as Borrower's principal residence. '

9. Pratection of Lender's Taterest in the Property and Rights Under this Security Instrazazai, Tf
(2).Botrower fails to perform the covenants and agreernents contained in this Security Instroment, -(byihere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Sccurity Instrument (such as a procceding in bankruptey, probate, for condemnation or forfeiture, for
cnforcement of a lien which may attain priority over this Security Instrument or to enfurce laws or
regulations}, or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriatc fo protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the vaie of the Property. and securing and/or repairing
the-Property. Lender's actions caix include; but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasomable
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attomeys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankraptey procceding. Securing the Property ineludes, but is not Hmited e,
entering the Property to make repairs, change Jocks, replace or board up doors and windows, drain water
fiom pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on ar off. Although Lender may take action under this Section 9, Leader does not have to do so and is not
under any duty or obligatien o de so. 1t is agreed that Lender incurs. no. liability for not taking any or al]
actiens autherized under this Section 9.

Any amounts disbursed by Lender under this Section ¥ shall hecome additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

yayment,
pay If #iis Yecurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borriwer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees « the merger in writing.

10. Meortga~¢ Tnsurance. If Lender required Mortgage Insurance as a condiition of making the Loan,
Botrower shall pay ths premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance “cverage required by Lender ceases to be available from the mortgage insurer that
previously provided such/insurance and Borrower was required to make separately designated payments
toward: the preminms for/Mjortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cquivalcait i the Mortgage Insurance proviously in cffict, at 2 cost substantially
equivalent to the cost to Borrowe: of the Mortgage Insurance previously in effect, from an alternate
‘morigage insurer selected by Lender i substantially equivalont Morigage. Insurance coverage is not
available, Borrower shall continne to pay to Lender the amount of the separately designated payments that
were due when the insurance eoverage ¢easad to be in effect. Lender will aceept, use and retain these
payments as a non-refimdable Toss reserve (in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that e Loan is nitimately paid in full, and Lender shall not be
required. to. pay Borrower any interest or caming. vn such loss teserve. Lender can no longer require Joss
rescrve payments if Mortgage Insurance coverage (1) ihe amount and for the period that Lender requires)
provided by an insurer selected by Lender again becoines available, is obtained, and Lender requires
separately designatcd payments toward the premiums for Mosigage Insurance. If Lender required Mortgage
Insurance 4s 4 condition of makimg the Loan and Borroweir w.is required fo make separately designated
payments toward the premiums. for Mortgage Insurance, Borrowe. shall pay the premiums. required to
maintain Mortgage hsurance in effect, or fo provide 2 non-efmdable Joss reserve, wntil Lendor's
requirement for Mortgage Insurance ends in accordance with any written ~greement between Borrower and
Lender providing for such termination or until termination is required b7 Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided 71 e Note.

Mortgage Insarance reimburses Lender (or any entity that purchases the ote) for certain. losses it
may incur if Borrower does not repay the Loan as agreed. Bomrower is not a2ty to the Morigage
Insurance.

‘Mortgage insurers evaluate their total risk on all such insurance in force from tiine to time, and may
enter into agreements with other parties that share or modify their rigk, or reduce losses. Thise cgreements
are on. terms and conditions that are. satisfactory to (he morigage insurer and the other party. G paties) to
these agreements. These agreements may require the mortgage insnrer to make payments using/any source
of funds that the mortgage insyrer may have available (which may include funds obtained from Morgage
Insurance premivms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity,. or any affiliate of any of the foregoing, may receive (directly or indirectly). amounts that.
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a sharc of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further;

{a). Any such agreements will not affect the amounts. that Borrewer has agreed to pay for
Mortgage Insurance, or any other terms of the Leoan. Such agreerents will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower- to any refund.

Initials: ZE‘ t']L SR, f}’ﬂ
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(h} Any such agreements will pot affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protection: Act of 1998 or any other Jaw. These rights
may include the right to receive certain disclosures, o reguest and ebtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance preminms that were nnearned at the time of such cancellation or
termination,

11, Assignment of Miscellaneons Proceedy; Forfeiture. All Miscellaneous Proceeds -are hereby
assigmed to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During suci: repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds.
umtil Ledsder has had an epperturity te-inspect such Property to ensure the work has been-cempleted te
Lender's satisfaction, provided thag such inspection shall be undertaken promptly. Lender may pay for the
tepairs and ristosetion in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procecds, Lender shall not be required to. pay Borrower any interest or garnings. on such
Miscellaneous Proceeds /i the restoration or repair is het economically feasible or Lender's security would
be lessened, the Miscellzuerus Proveeds shall be applied o the sums secured by this Security Instrument,
whether or not ther due,.in the excess, if any, paid to Borrower, Such Miscellancous Proceeds shall be
applied in the order provided for i Section 2.

In the event of a total tekwg, destruction, or loss in valae of the Property. the Miscellaneous
Procecds- shall be applied to-the sams secvred by this. Security Instroment, whether or not then. due, with
the excess, if any, paid fo Borrower.

In the event of a partial taking, destuetion, or loss in value of the Property in which the fair market
value of the Property immediafely before the partial taking, destruction, or less in value 15 equal to or
greater than the amount of the sams secured by this Security Instrument immediately before the partial
{aking, destruction, o loss. in value, inless Botrowez cud Lender otherwise agree in wiiting, the sums.
sceured by this Sceurity Instrument shall be redveed oy the zmount of the Miscellancons Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in valuc divided by (b} the fair market valuc of the Property
immediately before the partial taking, destruction, or loss in valuc. Any balance shall be paid to Borrower,

In the'event of a partial taking, destruction, or loss.in vatus ot the Property in which the fair market
yalue of the Property immediately before the partial taking, destucden, or loss in value is less than the
amount of the sums secured immediately before the partial taking, deskaction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lenuer to Bormrower that the
Opposing Party {as defined in the next sentence) offers to make an award to sett) a claim for damages,
Borrower fails t respord o Lender within 36 days afler the dute the notice is giver, Lender is authurized
to collect and apply the Misccllancous Proceeds cither to restoration or repair of the Sfoperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party™ means die third party
that owes Barrower Miscellaneous Proceeds or the party agamst whom Bomowert has a tight 0 action.in
regard to Miscellaneous Proceeds.

Bermower shall be in default if any action or proceeding, whether civil or eriminal; is begunibal, in
Lender's -judgment, coold result tn forfeiture of the Property or other nraterial impairment of Lomided's
interest in the Property or rights mader this Security lnstrament, Botrower can cure such a defanlt and, tf
acceleration has occurred,. reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with 2 miling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Praperty or rights under this Security Tnstrument, The proceeds of
any award or claim for damages that are attributdable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All %\/Iiscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for im Section 2.

12. Borrower Not Released: Forbearance By Lender Nof a Waiver, Extension of the time for
payment or modification of amertization of the sums seeured by this Seevrity- Instrument granted by Lender

'"ﬂialﬁﬂs RJ 7}4/
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to Borrower or any Successor in Inferest of Borrower shall not operate to release the hability of Bermmower
or any Successors-in-Interest of Bamower, Lender shall not be required to commence proceedings against:
any Successor in Interest of Bomewcr or to refusc to cxtend time for payment or otherwisc modify
amortization of the sums secured by this Security Iustrument by reason of any demand made by the original
Borrower or any Successors in Interost of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's accepiance of payments from third persons, entities or
Suecessors in Interest of Borrower or in- amounts-less-than the amount then due, shall not be a waiver of er
prechude the exarcise of any right or remedy.

13. Joint and Several Liahility; Co-signers; Saccessors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs Hus, Security Instrument but does not execate the Note (a "co-signer'): (a) is co-signing this
Security Inztument only to mortgage; grant and convey the co-signer’s interest in- the Propetdy under the
terms of this Security Instrument; {b) is not personally obligated to pay the sums secured by this Security
Instrument; aisd (o} agrees that Lender and any other Borrowcer can agree to exdend, modify, forbear or
make any accorinoations with regard to the terms of this Security Instrument or the Note without the
co-signer’s. consent.

Subjeet to- the prowiions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations wadir this Secority Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights aud benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liakility sader this Security Instrument unless Lender agrees to such release in
writing. The covenants. and agreimenits. of this. Security Instrument shall bind (except as. provided. in
Section 20) and benetit the suscessors and ussigns-of Lender.

14. Lean Charges. Lender may cbuirge Borrower fees for services performed in connection with
Borrower's default, for the purpose of pietériing Lender's interest in the Property and rights under this
Security Instrument, including, but not limiterd o, attormeys' fees, property tnspection and valyation fees,
In regard to. any other foes, the absence of expres: authority in this Security Instrument to. charge a specific
fee to Borrower shall not be construed as-a-prohibitica en the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Secunty Insimmont or by Applicable Law.,

I the Loan is subject to a law which sets maximum fono charges, and that law is finatly interpreted so
that the interest or other loan charges collected or to be colferwd in connection with the Loan exceed the
permitted limits, then: (a) any such loan. charge shall be reduced by the amount necessary to reduce the
charge to-the permitted limit; and €b} any sums aiready collectea flori Bomrower whicl exceeded permitted:
limits will be refanded to Borrower. Lender may choose fo mal='ims refind by reducing the principal
owed under the Note or by making a dircet payment to Borrower. 17 a 12fund reduces principal, the
reduction will be treated as a pantial prepayment without any prepaymen: charge (whether or not a
prepayment charge is provided for under the Note). Borrower's. aceeptance 0f ‘my such refund made by
direel payment-io Borrower will constitute a waiver of any right of action Borrower -inght have ansing out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sacurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shal' e deemed to
have been given. to Botrower when mailed by fisst. class mail or when actually deliverea to Torower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to-all Bolwewers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property ‘iddress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Bormower's change of address. Tf Lender specifies a procedure for reporting Borrowers
change of address, then Borrower shall only report a change of address. through that specified procedure,.
There may be enly ene designated netiee address under this Security Instrument at any one thne. Any
notice to Lender shall e given by delivering it or by mailing it by first class mail to Lender's address
stated berein unless Loncder hes designated another address By notice to Bomrowcer. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actnally
received by Lender. If any notice requized by this. Security Instrument is also required under Applicable
Low, the Applieable Law requirement will satisfy the correspording requirement under this Seeurity
Instrument.

Initials: A ‘t%‘ 9 R’ Tﬂ
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16. Governing Law; Severability; Rules. of Construction. This. Security Instrument. shall be
governed by federal law and the law of the jurisdiction in- which the Property is- located. All rights-and
obligations contained in this Security Instrymont arc subjcet to any. requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Securily fnstrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrament: (a) words of the masculine gender shall mean and include
corresponding netter words or words of the feminine gender; (b) words in the singular shall mcan and
include the phural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Porvower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trursfer of the Property or @ Beneficial Interest in Borrower. As used in this Section 1%,
"Interest in ihe Property” means any tegal or beneficial interest in the Property, including, but not Hmited
to, those bengisial interests transferred in a bond for deed, contract for decd, installment sales contract or
escrow agreemed, e intent of whieh is the transfer of title by Borrower at a future date to-a- purchaser.

If all or any pust of the Property or any Interest in the Property is sold or transferred (or if Bomower
is not a natural person and w beneficial interest in Borrower is sold or transferred) without Lender's prioy
written comsent, Lender mi-require immediate payment in full of all sums secured by this Security
Tnstrument. However, this optiza shall not be. exercised by Lender if such exeroise 18 prohibited by
Applicable Law,

If Yender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Cays irom the date the netice is given in accordance with Section 15
within which Borrower must pay all suins szcured by this Security Instrument. If Borrower fails to pay
these sums pripr to. the expiration. of thiz piiod, Lender may invoke any remedies. permitted by this.
Seenrity Instrument without further notice or dzipand on Borrower.

19. Borrower's Right to Reinstate Afte" Aceeleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement Of this Security Instrument discontinued at any time
prior to the carlicst of. (a) five days before sale of vic Troperty pursuant to Section 22 of this Security
Instrument; (b} such: other period as Applicable Law might szecify for the termination of Bomrower's right
to reinstate; or (c) entry of @ judgment enforcing this Security Tnstrament. Those conditions: are that
Borrower: {a) pays Lender all sums which then would be due unrer¢his Security Instrument and the Note
as if ne acceleration had oceurred:; (b) cures any default of any otlier covenants or agreements; (c) pays afl
e¢xpenses incurred in enforcing this Security Instrument, meluding; bat not Ymited to, teasonable attormeys'
fees, property: inspection and valpation fees, and-other fees incurred for ‘he purmose of protecting Lender's
interestin the Property and rights wnder this Seeurity Instrument; and (d) wbcs such action as Lender miy
reasonably roquirc to assurc that Lomder's intercst in the Proporty amd vights under this Sccurty
Instrument, and Borrower's obligation to pay the sums secured by this Security Ingtament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selscied by Lender: (a)
cash;, (b) money order; (c) certified check, bank cheek, treasurer's check or cashier's check; provided any
such check is drawn upon an institution whose deposits arc insured by a federal agency, instrumcrtality or
entity; or (d) Electronic Funds Transfer. Upon_reinstatement by Borrower, this Security Instrament and
ohligalions secured hereby shall vemain fully effective as if no acceleration had occurred. Howevars-this
right to reinstate shall not apply in the case of acceleration under Seetion 18.

0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest i
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Berrower, A sale-might-result in a change in the entity -(known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing ohligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or mote changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Scrvicer, the address to which payments-should be made and any other information RESPA.
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requires in connection with a notice of transfer of servicing. If the Note. is scld and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not.
assumed by the Note purchaser untess otherwise provided by the Note purchaser:

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as cither an
individual litigant or the member of a class) that ariscs from the other party's actions pursuant to this
Security Instrument or that aileges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Bosrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other partv_hercto a reasonablc period after the giving of such notice to take corrective action. If
Applicabie Law provides a time period which must clapse befine certain action can be taken, that time
period- will e deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to_ryr= given to Bomrower pursuant to Scetion 22 and the notice of acceleration given to
Borrower pursuant«o-Section 18 shall be deemed to satisfy the notice and epportunity to take corrective
action provisions of s Section 20.

21. Hazardous Swhstances. As used in this Section 21: (1) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kayescne, other flammable or toxie petrolenm products,. toxic pesticides
and herbicides, volatile solvents, material: containing ashestos or formaldchyde, and radionctive materials;
(b) "Environmental Law" means federal Jaws and laws of the jurisdiction where the Property is located that
relate to health, safety of environmental pritection; (¢) "Environmental Cleamup” includes any response
action, remedial action, or removal action, «¢.4pfined in Environmental Law; and (d) an "Environmental
Condition® means a condition thet can cawse, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrowet shall not cause or permit the presence, vse, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substanees, o or in the Property. Borrower shall not do,
nior allow anyone else to do, anything affecting the Property (1) ‘a7 is in viclation of any FEnvironmental
Law, (b) which creatcs an Envircnmental Condition, or (¢} which, dae-to the prosenee, use, or.releascof a
Hazardous Substance, creates a condition that adversely affects the valye of the Property. The preceding
two sentences shall mot apply to the presence, wse, or storage on the Progerty of small quantities of
Hazardous Substances that are gemerally recognized to be appropriate o nitmal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances i Sonsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ulaivy, demand, lawsnit
or other action by any governmental or regulatory agency or private party involving e Pronorty and any
Hazardous Substance or Epvironmental Law of which Bomrower has actual knowedge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasc.or tlneat of
rclease of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of 4
Hazardous Substance which adversely affects the value of the Troperty. If Borrower leamns, or is notioel
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affécting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in aceordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleamup. - '
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HON-UNIFORM COVENANTS. Borower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. - Lender shall give notive to Borrawer prior fo seceteration following
Borrower's breach of any covenant or agreement in this Security Tnstrument (hut not. prior te
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the defaulé; (b) the action required to cure the default; () a date, not Iess than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the nofice may result in acceleration of the sums secured by
this Security Instrument, foreclesure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower. of the: right to- reinstate after acceleration and the right to. assert in the
foreclosur: preceeding the non-cxistence of a defuntt or any other defense of Borrower to acccleration
and foriclasare, If the default is not cured on or before the date specified in the notice, Lender-at its
option. may reauire immediate payment in full of all sums secured by this Security Instrument
without furtler drmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entities to ¢nllect all expenses incurred in pursning the remedies provided in this Section 22,
including, but not LimiteA to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon.ns yinent of 2l sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowet stall pay any recordation costs. Lender may charge Bomrower a fee for
releasing this Security Instrument, but onty if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicablc Law.

24. Waiver of ITomestead. In acemslaroewith Tinois faw, the Bommower hereby releases and waives
all rights under and by virtee of the Illinois howestead exemption laws.

25. Placement of Collateral Protection Insur ince. Unless Borrower provides. Lender with evidence
of the insurance coverage requircd by Borrower's agreeracnt with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's inferests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lende: turchases may not pay any claim that
Borrower makes or any claim thak is made against Borrower in zonaection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afs. providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lenders agreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of i insurance, including interest
and any other charges Lender may impose in connection with the placement uf the imsurance, until the
effective. date of the cancellation or expiration of the insurance. The costs of the mecrance may be added to
‘Borrower's total outstanding balance or obligation. The costs of the insurance may be mosg than the cost of
insyrance Borrower may be able to obtain on its own.

Inklais: M) 7‘/‘ v
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BY SIGNING BELGW. Boirower aceepis.and dgices o the terms. and. covenants confaingd. in this
Security Instroment and in any Rider executed by Borrower and recorded with it.

Wiinesses:

{Seal}

-Borrower

TRRESA HEENARDEZ cé*” {Seal)

-Borrower

_ e £
‘&@@Mﬂaﬁs& (Seal)

ANTONIO HERNANDEZ SR FHnFower . -Rarrawer
{Beal). ( 2. (Seal)
-Borrower -Borrower
{Seal) r— (Seal}
-Bommower - -Bomrower
@%-E{iL},mmu) Page 14 of 16 Eorm 3014 1/01
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100
STATE OF ILLINOIS, COK  ounty ss

I, GeNALD! -“) € {4 - BERES , 8 Notary Public- in-and-for satd comnty and:
state do hershy certify that
ANTONIO HEEWANDEZ 3SR, MARRIED

1
ANTONIC HERNANDEZ__‘? UNMARRIED
TERESA HERNANDEZ, MARRIEDR

personally known to me o be the same person(s). whose name(s) subseribed fo. the foregoing instrument,
appeared before-methis day n person, and acknowledged that he/she/they signed and delivered the said
instrument 25 his/her/their free and voluntary act, for the uses and purposes therein set forth.

Girenvader my hand and officiat seal, this  4gh day of TFebruary, 2006

My Commission. ixyiras;

o o 09 A Y é,@@w&

otaty Pubtlic

"OI'FICIAL SEAL"
GERALLMINE A. BERES
‘Notary Public, Sra< of Illinois ¢
My Commission Bxpi'es 10/08/2009 |

N o a e}

w SR, 71

@@-ﬁ(!,i—) ooty Page 15.0f 15 Form 3d14 101



0628617121 Page: 16 of 20

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER 82019454

Initial Intercst Only Payments
(Onc-Year LIBOR Index (As Published In The Wall Street Journal)- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 4th dayof February, 2006
and is incorporated ilo and shall be decmed to amend and supplement the Morigage, Deed of Trust, or
Security Deest (the “Security Instrument™) of the same date given by the andersigned ("Borrower") to
securc Borrower's Adiustable Rate Note (the "Note™) fo

JPMORGAN/ CHASE BANK, N.A.

("Leader*) of the sam< da.e and covering the property described in the Security Instrument and located at:

2246 3 HIGHLAND AVE, BERWYN, IL 60402

|Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN BORROWER'S
FIXED INTEREST RATE T() AN ADJUSTABLE INTEREST RATE AND FOR
CHANGES IN THE BORROWLR’> MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUST#GLE INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATT FORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and apree ar fo/lows:
A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHALGZS

The Note provides for an initial fixed imterest rate of 6 . FL5 %. The Noic also
provides for a change in the initial fixed rate to an adjustable interest i, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT €. ZANGES

{A) Change Dates

The initiaf fixed interest rate Twill pay will change to an adjustable intessst ate on the first day of

March 2011 , and the adjustable interest ratz T #ill pay may change on that

day every 12{h month thereafter. The date on which my initial fixed inlerest raie chazuges (o an adjuslable inlerest
rate, and each date on which my adjustable interest ratc could changg, is called a "Change Diatc.”

MELTISTATE, Initial Interest Only Payments ARM RIDER — WS] One-Year LIBOR - Single Family — )
C-7785 (8/02) (©IPMorgan Chase & Co. 8/14/02} Page 1 of 4
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is
the average of interbank offered rates for onc-ycar U.S. dollar-denominated deposits in the London market
{"LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the date 45 days
before each Change Date is calléd the "Cuatrent Index.”

I the Index is no longer available; the Note Holder will choose a new index that is based upon comparable
information. e Note Holder will give me notice of this choice.

(CY Caivlation of Changes

Before ¢acli Change Daie, the Note Holder will calculate my new interest rate by adding

Two and Cuz-DQuarter percentage
points (  2.250 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one=:izhth of one percentage point (0.125 %). Subject to the limits stated in Section 4(D)
below, this rounded amount wili be my mew interest rate until the next Change Date.

The Note Holder will .o determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expecied to.owe af the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. 'L result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Char ges

The inlerest rate I am required o pay a‘r ihe first Change Date will not be greater than

11.625 % or less han 2:.250 %, Therealler, my adjuslable interest raie
will never be increased or decreased on any single Tharge Date by more than two percentage points from the rate of
interest I have beon paying for the preceding 12 montns. My intcrest rate will never be greater thanll . 625% .

{E) Effective Date of Changes

My new interest rate will becoune effective on each Change Date. T will pay the amount of my new monthly
payment beginning on the first monthly payment date after e/ Change Date until the amonne of my meonthly
payment changes again.

{F) Notice of Changes

Before the effective date of any change in my interest rate anu/e. sonthly payment, the Note Holder witl
deliver or mail to me a notice of such change. The notice will include informati dn vequired by law Lo be given to me
and also the title and telephone number of a person who will answer any questivn I way bave regarding the notice,

(G) Date of First Principul and Interest Payment

The datc of my first payment consisting of both principal and interest on this Mot «the “First Principal and
Interest Payment Duc Date™) shall be the first monthiy payment date after the first Changs Jaic.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
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1. Until Bomower's initial fixed interest rate changes to an adjustable interest rate under the terms stated in

Section A above. Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, incinding, but not limited to, those
heneficial interests transferred in a bond for deed, contract for deed, installment. sales coniract or esCrow
agreericnt, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

i all or any part of the Property or any Inferest in the Property is sold or transferred (or if
Borrower 5ot a natural person and a bencficial inlerest in Borrower is sold or transferred) withount
Lender's peior written consend, Lender may require immediate payment in full of all sums secured by this
Security Insremiest. However, this option shall not be exercised by Lender if such exercise is prohibited by

Applicable Law.

F Lender exsicises this option, Lender shall give Borrower notice of acceleration, The nolice shalt
provide a period of 1ot 1¢ss than 30 days from the dale the notice is given in accordance with Section 15
within which Borrower mpat 3av.all sums secured by this Security Instrument. If Borrower fails to pay
these sums priof to the expirznon of this period, Lender may invoke any remedies permitied by this
Security Instrnment without fithe not'ce or demand on Borrower.
2. When Borrower's initial fixed iniceest zate changes to an adjustable interest rate under the terms stated in

Section A above, Uniformn Covenanl 18 of the Security Instrument described in Section B 1 above shall then cease
to be in cffect, and the provisions of Uniform Coveriar 18 of the Security Instrument shall be amended to tcad as

follows:

Transfer of the Property or a Benefi:ial "nterest in Borrower. As used in this Section I8,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests teansferred in a bond for déed, contract for deed, installment sales contract or
escrow agreement, the infent of which is the transfer of tilz by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest ia. e Property is sold or transferred (or if
Bortower is not a natural person amd a beneficial interest it Uerrower is sold or transferred) without
Lender's prior writicn consent, Lender may require immediate paymexi 1 full of atl sums secured by this
Security Instrument. However, this option shall not be exercised by Lender i such exercise is prohibited by
Applicable Law. Lender also shall not exercise (his option if: (a) Boirower canses to be submitled (o
Lender information required by Lender to evaluate the infended transferee 25 if 2 new loan were being
made to the transforee; and (b) Lender reasonably determines that Lender's scousty will not be impaired by
the loan assurnption and that the risk of a breach of any covenant or agrecment in this Security Instrument
is acceplable e Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable fec as 8 condition to
Lender's consent to the loan assumption, Lender also may require the transferee to sign an assuruiion
agreement that is acceptable 1o Lender and that obligates the iransferee to kecp all the promisue and
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agreements made in the Note and in this Security Instrament. Borrower will continne o be obligated under
the Note and this Secarity Instrument unless Lender relesses Borrower in wriling,

If Lender exercises the option to requine immediate payment in firfl, Lender shall give Borrower
notice of acccleration, The notice shall provide a period of not less than 3G days from the date the notice is
given in accordance with Section 15 within which Borrower mmst pay all sums secured by this Security
Ingtrument. If Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke
any ruedies permitted by this Security Instrument withowt farther notice or demand on Borrower.

BY SIGNRUC-BELOW, Bomower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Raie Par'ss

WM«J&K 4

ANTONIO HERNANDEZ SR

il Zaioe

AN".?D © HERNARDEZ TH TER
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3700 Corporate Dr. Suite 200
Columbus, OH 43231
Telephone: 614-890-5950 Fax: 614-890-6490
Toll Free Telephone: 1-866-334-7198 Toll Free Fax 1-866-823.6348

By: Nations Title Agency, Tnc., dba Nations Lending Service Ohio herein after referred to as NLS OH Chase Division

EXHIBIT A

LEGAL DESCRIPTION

06CM(H(98

THE IFORTH 30 FEET OF THE SOUTH 61.52 FEET OF LOT 6 IN BLOCK 7 IN THE
SUBDIVISION OF BELOCKS 7 AND B IN THE SUBDIVISION OF THE NORTHEAST 1/4 OF
SECTION 29, TOWNSHI™ 39 NORTH RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN
IN COOK COUNTY ,ILLINDIS



