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MEMORANLUM OF OPTION TO REPURCHASE

THIS MEMORANDUM OF OPT/CN TO REPURCHASE is entered into as of thisé_ﬂ
day of October, 2006 by and between V-Land Orland Park 131%, LLC, a Delaware limited liability
company (“Seller”) and E. C. Stern Enterprises, Liic: a Delaware corporation (“Purchaser”),

It is hereby agreed by and between Seller and Purchaser as follows:

Purchaser does hereby grant to Seller the option ("Opticn") to purchase the real estate
described on Exhibit "A" hereto attached (the “Property”) on the terms and conditions set forth in
Section 22.6 of that certain Real Estate Sales Contract dated October 6, 2006 between Purchaser
and Seller, the ("Purchase Agreement"), which Section of the2urchase Agreement is
incorporated herein by this reference as if fully set forth herein.

Purchaser covenants and agrees that it shall not enter into any newv.{riancing of the
Property nor shall it place of record any security interest, liens, mortgages or. any other
documents whatsoever against the Property without Seller’s written consent, which corsent may
be withheld in Seller’s sole discretion. Purchaser shall indemnify and hold Seller harmiiess from
all liability resulting from Purchaser’s default in its obligations under the foregoing sentence.

IN WITNESS WHEREOF, the parties have executed this Memorandum of Option to
Repurchase on the day and year first above written.

[See next page for signatures]
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[Signature page to Memorandum of Option to Repurchase]

SELLER:

V-LAND ORLAND PARK 13157, LLC,
a Delaware limited liability company

s

"Steyex)yPankb, Manager

[Signatures continued next page]
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[Signature page to Memorandum of Option to Repurchase]

PURCHASER:

E.C. STERN ENTERPRISES, INC.,,
a Delaware corporation

By: T

lts:  Presidept
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STATE OF ILLINOIS 7( )
) ss
COUNTY OF dﬂé ] )
Beforg );, the, undersigned, a Notary Public in and for said County and State this _é_
day of , 2006, personally appeared Steven J. Panko, Manager of V-Land Orland

131%, LLC, a Delaware limited liability company, and acknowledged the execution of the
foregoing Memorandum of Option,

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed my official
seal.

My Cwy "ygxpires:
/l /0
/ /
10/0000000000090000000000000
s "OFFICIAL SEALY
$ “ATRICIA A. BUTLER
¢ Netary Publis, State of tinnis

My G salng Bxplrag 11/2600 &
;eowwomsm»udwge‘j@,@%ig@g&@

Notary Public

*oo000
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STATE OF ILLINOIS )
) ss
COUNTY OF COOK )

Before me, the undersigned, a Notary Public in and for said County and State this 6th day
of October, 2006, personally appeared Edward J Stern, on behalf of E.C. STERN
ENTERPRISES, INC., a Delaware corporation, and acknowledged the execution of the
foregoing Memorandum of Option.

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed my official
seal.

My Commissioi expires:

May 8, 2007 / U @otary Public

“QFFICIAL SEAL
ﬁﬁ%t'?c“ JAY ZABEL
lLLINOAs COMMISSION EXPIRES 05/08/07

vvv'vvvv
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EXHIBIT A

LEGAL DESCRIPTION

THAT PART OF LOT 1 OF SOUTHMOOR SUBDIVISION, BEING A SUBDIVISION IN
THE SOUTHWEST QUARTER OF SECTION 34, TOWNSHIP 37 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED AUGUST 29, 2003 PER DOCUMENT NUMBER 0324134198 IN COOK
COUNTY, ILLINOIS DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHWEST CORNER OF SAID LOT 1; THENCE NORTH 00
DEGREES 05 »aNUTES 39 SECONDS WEST, ALONG THE WEST LINE OF SAID LOT 1,
A DISTANCE Gr35.50 FEET TO AN ANGLE POINT IN THE WEST LINE OF SAID LOT 1;
THENCE NORTH 45 L'EGREES 10 MINUTES 23 SECONDS WEST, ALONG THE WEST
LINE OF SAID LOT 1, A DISTANCE OF 21.18 FEET TO AN ANGLE POINT IN THE WEST
LINE OF SAID LOT 1, SAT ANGLE POINT ALSO BEING ON THE EAST RIGHT OF
WAY LINE OF U.S. ROUTE #45; THENCE NORTH 00 DEGREES 05 MINUTES 39
SECONDS WEST, ALONG THE WEST LINE OF SAID LOT 1 AND ALSO ALONG THE
EAST RIGHT OF WAY LINE OF U:3.ROUTE 45, A DISTANCE OF 173.97 FEET; THENCE
SOUTH 89 DEGREES 29 MINUTES (s SEZONDS EAST, A DISTANCE OF 260.72 FEET,
THENCE SOUTH 00 DEGREEES 30 MENUTES 52 SECONDS WEST, A DISTANCE OF
221.00 FEET TO A POINT ON THE SOUTH/LINE OF SAID LOT 1; THENCE SOUTH 89
DEGREES 44 MINUTES 53 SECONDS WEST, ALONG THE SOUTH LINE OF SAID LOT 1,
A DISTANCE OF 243.36 FEET TO THE POINT OF BEGINNING.

PERMANENT INDEX NUMBER: 23-34-302-001-0000

COMMON PROPERTY ADDRESS: Northeast Corner of Southriocr Drive and
LaGrange Road, Orland Park;1ll:nois




