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and 21. Certain rules regarding the usage of ‘vords used in this document are also provided in Section 16,

(A) Security Instrument” means this dociunent! whicli is dated September 29, 2006
¥

Riders to this document.

(B) “Borrower” is Qiga Gendelman

, UNMARRI®D

Borrower is the morigagor under this Security Instrurnent.

{€) “MERS" is Mortgage Electronic Registration Sysiems, Inc. MERS is a/Separate corporation thar is acting solely as a
nominee for Lender and Lender’s suceessors and assigns. MERS is the mortgagee vader this Security Instrument, MERS is
organized and existing under the laws of Delaware, and has an address and teleplicu: number of P.O. Box 2026, Flint, M1

48501-2026, tel. (848} 679-MERS.

(D) “Lender”is Taylor, Bean & Whitaker Mortgage Corp.

Lender is a a Florida Corporation
the laws of FL

1417 North Magnolia Ave, Ocala, FL 34475

(E) *Nete” means the promissory note signed by Borrower and daled September 29, 2008

organized and existing under

. Lender’s address is

states that Borrower owes Lender One Hundred Thirty Seven Thousand and no/100

Dollars (U.S. $ 137,000.00
1o pay this debt in regular Periodic Payments aund w pay the debt in full no®later than

) plus interest. Borrower has promised

ctober 01, 2036

{F) “Troperty” meaus the property that is described below under the heading “Transfer of Rights in the Property,”
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(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest,

(H) *Riders” means all Riders o this Security Lnstrument that are exccuted by Borrower, The following Riders are to be
executed by Borrower [chieck box as applicablel:

D Adjustable Rate Rider Condominiun Rider D Second Home Rider
D Balloon Rider D Planned Unil Development Rider D Other(s) [specify]
D | -4 Fanily Rider E:l Biweekly Paymemt Rider

{I) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
adiministrative »fey and orders (that have the eftect of law) as well as all applicable tinal, non-appealable judicial opinions.

(J) “Community /wssoclation Dues, Fees, and Assessments” means afl dues, {ees, assessments and other charges that are
imposed on Borrower o th2 Property by a condominium association, honmeowners association or similar organization.

(K} “Electronic Funds Trazstor” means any transter of funds, other than a transaction originated by check, draft, or simlar
paper instrument, which is initialed through an electronic lerminal, telephonic instrument, computer, or maguetic tape so as lo
order, instruct, or awthorize a financial institution to debit or credit an account, Such term includes, but is not limited o, point-
of-sale transters, automated tetler aagpiac Uansactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) *Escrow Items” means those items that arz described in Section 3,

(M) “Miscellaneous Proceeds” means any compensil on, settbement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages aescribed in Section 5) for: (i) damage Lo, or destruction of, the
Property; (i) condemnation or other taking ot ali or any parts{ the Property; (iii) conveyance in lien of condemnation; or
{iv) misrepresentations of, or omissions as to, the value and/or coridition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender agans{ iz nonpayment of, or default on, the Loan.

(0) “Periodic Payment” means he regularly scheduled amount due for () principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security lnstrument,

(P} “RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 ¢¥'seq.) and its implementing regulation,
Regulation X (24 C.FR. Part 3500), as they might be amended from time to tinie, or any dditional or successor legislation or
regulation that governs the same subject natter. As used i this Security Instrument, “RESPA™ refers to all requirements and
restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan dogs net qualify as a “federally
related mortgage lean” under RESPA.

(Q) “Successor in Interest of Borrower” means ay party that has taken title to the Property, whether Ot vot that party has
assunied Borrower’s obligations under the Note and/or this Security Instrument.

ILLINOIS—Single Family-—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

. . GREATLAND R
ITEM TOE08L2 (0G11)--MERS Puge 2 0f 12 puges) To Order Galk: 1-800-530-9303 [l Fax. 616-791-1131




0629053071 Page: 3 of 15

UNOFFICIAL COPY

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sceures to Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (i1) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpese, Borrower does hereby mortgage, gramt and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS the following described property located in the

County of Cook

{Type of Recarding Jurisdiction] |Name of Recording Jurisdiction]

See Attached Exhibit A.

which currently has the address of 1550 Sanc[lspeb]ble Dr #103
trect
Wheeling inols 60090 (“Property Address”):
[City] [Zip Code}

TOGETHER WITH all the iroprovements novy of hreafter erected on the property, and all easements, appurtenances, and
lixtures now or hereafter a part of the property. At replacements and additicns shall also be covered by this Security
Instrument. All ol the foregoing is referred to in this Security wstrument as the “Property.” Borrower understands and agrees
that MERS holds only legal title to the interests gramted by-Rorsower in this Sccurity Instrument, but, if necessary to comply
with law or custom, MERS (as nominec for Lender and Lender’ssuteessors and assigns) has the right: to exercise any or all of
thosc interests, including, but not fimited to, the right 1o forecluse/avd sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Xnstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the Cstate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered._cxocpt for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims ana.cemands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non uniform covenants with limited
variations by jurisdiction to constilute a uniforin security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Nole and any prepayment charges and ia.e charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned 1o Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (¢) certified chieck, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
{d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may returm any payment or partial
payment if the payment or partial paymenis are insufficient Lo bring the Loan current. Lender may accept any payment or
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partial payment insulficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the [uture, but Lender is not obligated 1o apply such payments at the time such payments
are accepted, If each Periodic Payment is applied as of iis scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. Il Borrower does not
do so within a reasonable period of time, Lender shall either apply such tfunds or return them to Borrower. If not applied
earlier, such funds will be applied 1o the outstanding principal balance under the Note immediately prior to foreclosure. No
olfset or claim which Borrower might have now or in the fwture against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or perfonming the covenauts aud agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the follewing order of priority: (a) interest due under the Note; (b) principal due under the
Nole; (¢) amounts due under Section 3. Such paynients shall be applicd o each Periodic Payment in the order in which it
became due. Any remaining amounts shatl be applied [irst to late charges, second to any other amounts due under this Security
Instrument, and(then to reduce the principal balance of the Note.

If Lender receives a payment (rom Borrower for a delingquent Periodic Payment which includes a sufficient amount to pay
any late charge due/ th= payment may be applicd to the delinquent payment and the late charge. If more than one Periodic
Payinent is outstanding, Londer may apply any payment received from Borrower to the repaymnent of the Periodic Payments if,
and to the extent that, edack payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Uerisdic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first 1o any prepavment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note shall not
extend or pustpone the due date, or chavgetie amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrowschall pay to Lender on the day Periodic Payments are due under the Note, until
the Note 1s paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxcs and assessments and other
items which can altain priority over this Security Distrument as a lien or encumbrance on the Property; (b} leasehold payments
or ground rents on the Property, if any: (¢) prenftupis dor any and all insurance required by Lender under Section 5; and
(d) Mortgage Insurance premiums, if any, or any suin, payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scetion 10. These items are called “Escrow Items.” At origination or
al any time during the term of the Loan, Lender may requirethat-Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessmemesnall be an Escrow Item. Borrower shall promptly fumish 1o
Lender all notices of amcunts to be paid under this Section. Bowgwsr shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower’s obligation 1o pay the Funds for any or all Es<reiy Items. Lender may waive Borrower’s cbligation to
pay to Lender Funds for any or all Escrow Items al any time. Any such Yvaiver may only be in writing. In the event of such
walver, Borrower shall pay directly, when and where payable, the amounts die Ter any Eserow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender/receipts evidencing such payment within
such time period as Lender may require, Borrower’s abligation to make such payiieids and w provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Seeurity Insarusaent, as the phrase “covenant and
agreewent” is used in Section Y. If Borrower is obligated 1o pay Escrow Ttems directly, pursuant (o a waiver, and Borrower
fails w0 pay the amount due Tor an Escrow ltem, Lender may exercise ils rights under Settion 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or alf Escrow [tems at any time by a notice given in accordance with Section 15 and, upon such revosation. Borrower shall pay
to Lender all Funds, and i such amounts, that are then required under this Section 3.

Lender may, at any time, colleet and hold Funds i an amount (4 sufficient to permit Lender to apply the Funds at the
time specitied under RESPA, and (b) not 1o exceed the maximum amount a lender can require under RESFA. Lender shall
estimate the amount of Funds due on the hasis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an iostitution whose deposits are insured by a tederal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verilying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permnits Lender 10 make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or camings on the Funds, Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. 1f there is a shortage of Funds held in escrow, as delined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
wider RESPA. Lender shall notily Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 moenthly payments.

Upon payment in {ull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Community Asseciation Dues, Fees, and Agsessments, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to tb4 pyyment of the obligation secured by the licn in a manner acceptable to Lender, but only so long as Borrower
is performing suchiagreement; {b) contests the lien in good faith by, or defends against enforcement of the lien in, legal
proceedings which fa Dender’s opinion operate to prevent the enfercement of the lien while those proceedings are pending, but
only until such proceedmizs are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to Cus Sceurity Instrument. H Lender determines that any part of the Property is subject to a lien which
can attain priority over this S<cusity Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days of the
date on which that notice is givey, Borrower shall satisfy the lien or take one or more of the actions sct forth above in this
Section 4.

Lender may require Borrower tooraya one-time charge for a real estate tax verification and/or reporting service used by
Lender in conmection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
nsured against loss by fire. hazards included vAthin the term “extended coverage,” and any other hazards including, but not
limited to, carthquakes and floods, for which Lerder rquires insurance. This insurance shall be maintained in the amounts
{including deductible levels) and for the perieds il Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The instrance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Bormower's choice, whickvight shall not be exercised unreasonably. Lender may require
Borrower (o pay, in connection with this Loan, either: (a) a ¢nd-Yime charge for flood zone determination, certificaion and
tracking services; or (b) a one-time charge for flood zone determinadtodiand certification services and subsequent charges each
time remappings or similar changes oceur which reasonably might affeet such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federar Emcrgency Management Agency in connection with
the review of any tlood zone determination resulting from an objection by Borrowes

If Borrower fails 1o muintain any of the coverages deseribed above, Lend=r pay oblain insurance coverage, at Lender’s
option and Borrower’s expense. Lender is under no obligation to purchase an) purticular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrowed, POrrower’s equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtaitied might significantly exceed the
cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender under this)Section 5 shall become
additonal debt of Borrower sccured by this Security Instrument. These amounts shall bear intercst“at’the, Note rate from the
date of disbursenient and shall be payable, with such interest, wpon notice {rom Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right o disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an addticaal loss payee.
Lender shall have the right (0 hold the policics and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. I Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give promipt netice to the insurance carrier and Lender. Lender may make proof of
loss it not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied (o restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Leuder shall have the right © hold such insurance proceeds until Lender has had an opportunily to inspect such Property to
ensure the work has been completed to Lender’s satistaction, provided that such inspection shall be undertaken promptly.
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Lender may disburse procecds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on such insurance
proceeds, Lender shall not be required 1o pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is nol econonically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
{0 Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may lile. negotiate and scttle any available insurance claim and related
matters. If Borrower does ot respond within 30 days o a notice from Lender that the insurance carrier has offered to settlc a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not o exceed the amounts unpaid under the Note or this Security Insirument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by Borrower) under all
surance policies vovering the Properly, insofar as such rights are applicable to the coverage ol the Property. Lender may use
the insurance procoads either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whethepor not then due.

6. Occupancy /Burrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unlels Cxienuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance.and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Propetty.iaicteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Praperty in order to prevent the Property from deteriorating or decreasing in value
due 0 its condition. Unless il is determined pursuant to Seection 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damiged to avoid {urther deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage o, or tbe 2uking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of plogriss payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restov (be Property, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or its agent may muke reasonable entries upon and ingpesiions of the Property. If it has rcasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shia? give Borrower notice al the time of or prior to such
an intenor inspection specifying such reasonable cause.

8.  Borrower’s Loan Application. Borrower shall be in default if, dysingthe Loan application process, Borrower or
any persons o entities acting at the direction of Borrower or with Borrower’s kndwledge or consent gave materially false,
misleading, or inaccurale information or statements o Lender (or failed 1o provide Lender with material information) in
connection with the Loan, Material representations include, but are not limited to,/«epicsentations concerning Borrower’s
occupancy ol the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secvrity Instrument. IT (a) Borrower
{ails 1o perform the covenants and agreements comtained in this Security lnstrument, (b) there is /4 legal proceeding that might
significantly affect Lender's interest m the Property and/or rights under this Security Instrument<sich as a proceeding in
bankruptcy, probate, for condemnation or ferfeiture, for enforcement of a lien which may auain prizery over this Sceurity
Instrument o to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lendermay do and pay for
whatever is reasonable or appropriate lo protect Lender’s interest in the Property and rights under this Seturty Instrument,
including protecting and/or assessing the value ot the Property, and securing and/or repairing the Property. Lender's actions
can include, but are not limited to: (a) paying any swns secured by a lien which has priority over this Security Instrument;
(b} appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its sceured position in a bankruptey proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up deors and windows, drain water from pipes,
cliniinate building or other code vielations or dangerous conditions, and have utilities turned on or off. Although Lender may
lake action under this Section 9, Lender does not have 1o do so and is not under any duty or obligation to do so. It is agreed that
Lender meurs no Liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest al the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.
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If this Security Instrament is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires {ec title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. I Lender required Mortgage Tnsurance as a condition of making the Loan, Borrower shall
pay the premivms required to maintain the Mortgage [nsurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases Lo be available Trom the mengage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums reguired 1o obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent lo the cost to Borrower of (he Morlgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay 10 Lender the amount of the separately designated payments that were due when the insurance coverage ceased (o be in
elfect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance, Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required 10 pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurncz coverage (in the amount and for the peniod that Lender requires) provided by an nsurer selected by Lender
again becomes avaiiable, is oblained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lendel roquired Morlgape Insurance as a condition of making the Loan and Borrower was required to make
separately designated rayiments toward the premiums for Mortgage Insurance, Borrower shall pay the premivms required to
maintain Mortgage Insuradee in effect, or o provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance wir's any written agreement between Borrower and Lender providing for such termination or until
termination is required by App.iciblz Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Laugier (or any entity (hat purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed, Borrower i nol a party to the Mortgage Insurance.

Mortgage insurers evaluate their total 1isk vn all such insurance in force [row time to time, and may enter into agreements
with other parties that share or modity their risk or reduce losses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other! pasty/{or parties) to these agreements. These agreements may require the
mortgage insurer to make payments using any source ol [unds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a resull of these agreements, Lender, any purchaseraf e Note, another insurer, any reinsurer, any other entity, or any
alfiliate of any of tie foregoing, may receive (directly or indirestyyy amounts that derive from (or might be characterized as) a
portion of Borrower’s payments for Mortgage Insurance, in exchangesar sharing or modifying the mortgage insurer’s risk, or
reducing losses. I such agreement provides that an affiliale of Lender #ikos, a share of the insurer’s risk in exchange for a share
of the premiums paid (o the insurer, the arrangement is often lermed “captiveteinsurance.” Further:

{a) Any such agreements will not afTect the amounts that Borrower Yas bgreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borcower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

{b) Any such agreements will mot affect the rights Borrower has—it anv—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These riglits may include the right to receive
certain disclosures, to reguest and obtain cancellation of the Mortgage Insurance, th have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiumy that were unearned at the
time of such cancellation or terminaltion.

11.  Assignment of Miscellaneous Proceeds; Forfeiore. All Miscellaneous Proceeds are herely sssigned to and shall
be paid to Lender.

I the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of theFroperty, if the
restoration or repair s ecopomically feasible and Lender’s securily is nol lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity te inspect such Property
1o ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in wriling or Applicable Law requires interest (o be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Bomrower any imerest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasibic or Lender’s seeurity would be lessened, the Miscellaneous Proceeds shall be
applied to the swms secured by this Security lostrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a tolal taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied o
the sums secured by this Security Instrument, whether or nol then due, with the excess, if any, paid (o Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the tair market value of the Property
imimediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security [nstrument shall be reduced by the amount of the Miscellancous
Proceeds multiplied by the following fraction: (a) the total amount of the suus secured immediately before the partial 1aking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid 1o Borrower.

L the event of a partial taking, destruction, or loss m value of the Property in which the fair market value of the Property
imumediately before the partial taking, destruction, or loss in value is fess than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Misceltancous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentene) pifers Lo make an award to settle a ckam for damages, Borrower fails to respond to Lender within 30 days
after the date the netice is given, Lender is authorized to coblect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property o to the sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the
third party that owes Bomower Miscellaneous Proceeds or the party against whom Berrower has a right of action in regard to
Miscellaneous Proceeds.

Bormrower shall be in gefaut il any action or proceeding, whether ¢ivil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of thd Proparly or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can curasuch a default and, il acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to bedignussed with a ruling that, in Leader’s judgment, precludes forfeiture of the Property
or other material impairment of Lender’s intzicst in the Property or rights under this Security Instrument. The proceeds of any
award or claim for danages that are attributoble to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applies o restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Fender Not a Wailver. Extension of the time for payment or
modification ol amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability f Forrower or any Suceessors in [nterest of Borrower. Lender
shall not be required o commence proceedings against any Sucecssorin Interest of Borrower or o refuse (o exlend lime for
payment or otherwise wmodify amortization of the sums secured by this/szonrity Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower, Any forbiarance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of paywents from third perions, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of vr.orsClude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Boawl, Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and several. However, any Borrowel! wlio co-signs this Security Instrument
but does not execute the Note (a “co-signer”™): (a} is co-signing this Security Instrument on'y to.mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) istnot personally obligated to pay
the sums secured by this Security Instrument; and {¢) agrees that Lender and any other Bofrower can agree to extend,
modify, forbear or make any accoumoedations with regard 1o the terms of this Security Instrumend ¢4 the Note without the
co-signer’s consent.

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrowe’s obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and tenefits under this
Security Instrument. Borrower shall not be released (rom Borrower’s obligations and liability under this Sccurity Instrument
unless Lender agrees 10 such release in writing. The covenants and agreements of this Security Instrumnent shall bind (except as
provided in Section 20) and benetit the successors and assigns of Lender.

14.  Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for
the purpose of protecting Lender’s interest in the Property und rights under this Security Instrument, including, but not limited
lo, attorneys’ lees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this
Secunity Instrument to charge a specific fee to Borrower shall not be construed as a prolibition on the charging of such fee.
Lender may not charge tees that are expressly prohibited by this Security Tnstrument or by Applicable Law,

It the Loan is subject to a law which sets maxinuun loan charges, and that law is linally interpreted so that the interest or
other loan charges collected or 1o be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
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charge shall be reduced by the amount necessary to reduce the charge Lo the permitted limit; and (b} any sums already collected
from Borrower which exceeded penmiited Llimits will be refunded to Borrower. Lender may choose o make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. 1f a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arisiug out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secunty Instrument must be in writing.
Any notice o Borrower in connection with this Security Instrument shall be deemed o have been given to Borrower when
mailed by first class mail or when actually delivered 10 Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to al} Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Properly Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly netily Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only cne
designated uoti<e address under this Security Instrinent at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by Zirst class mail to Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any notile fn connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Londer. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requireifioit will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Scvoeability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in yvhich the Property is located, All rights and obligations condained in this Security Instrument
are subjeel to any requirements and linitations of Applicable Law. Applicabie Law might explicitly or implicitly altow the
parties to agree by contract or it might %e Aient, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or ¢tauze of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shail not affect other provisions ¢f this Security Instrument or the Note which can be given effect without the
contlicting provision.

As used in this Sceurity Instnnnent: (a) wolds of7the mascaline gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in <z singular shall mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation tofake iy action.

17. Borrower’s Copy. Borrower shall be given one copyost the Note and of this Security Instrument,

18. Transfer of the Property or a Bencficial Interestvf Borrower., As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Propeny,ingluding, but not limited to, thosc beneficial interests
transferred in a bond for deed, contract for deed, installment sales coitrast or escrow agreement, the intent of which is the
transter of title by Borrower at a tuture date to a purchaser.

I{ att or any part of the Property or any Interest in the Property is sold or transizrred (or it Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lendeds prior written consent, Lender may require
immediate payment in full of all sums secured by this Securily Instrument. How¢ver, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of not
fess than 30 days [rom the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Sccurity lostroment. 1t Borrower lails 1 pay these sums prior to the expiratioy” of this period, Lender may
invoke any remedies permiited by this Security Instrument without further notice or demand on Borows (.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Forrower shall have the
right 10 have enforcement of this Security Instrument discontinued at any time prior to the ecarliest of: (a) tive days before sale
of the Property pursuant to Section 22 of this Security lnstrument: (b) such other period as Applicable Law/nuzht specify for
the termination of Borrower’s right to reinstate; or {¢) entry of a judgment eoforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note as if no
acceleration had cccurred; (b cures any default of any eother covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s mterest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstalement  sums and  expenses in oone or more of the following forms, as selecled by Lender: (1) cash;
{b) money order; (¢) cerlified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
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an institution whose deposits are insured by a federal agency, instrumentality or entity; or {(d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Sceurity Instrument and obligations secured hereby shall remain [ully effective as if no
acceleration had occurred. However, this right (o reinstate shall not apply in the case of acceleration under Section 18.

20.  Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (logether
with this Security Instrnunent) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Periodie Payments due under the Note and this Security Instrument
and perforius other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer uarelated to u sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations 1o Borrower witl remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrgwer nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a ¢hass) that arises from the other party’s actions pursuant to this Secunty Instrument or that alleges that the
other party lias bregiched any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the/otber party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach aud afforded the edter party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a tizne period which must elapse before certain action can be taken, that time period will be deemed
Lo be reasonable for purposes ¢f Unis.paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of accelertion given to Burrower pursuant to Section 18 shall be deemed to satisty the notice and
opportunily o lake corrective action provitions of this Section 20.

21. Hazardous Substances. As used dusthis Section 215 (a) “Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, oz wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Envirorip<ntal Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or enviiejimental protection; (¢) “Environmental Cleanup” includes any response
action, remedial action, or removak action, as defined in Edvircnmental Law; aud (d} an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger ax-Euvironmental Cleanup.

Borrower shall not cause or permit the presence, use, dizpasal, storage, or release of any Hazardous Substances, or
threaten to refease any Hazardous Substances, on or in the Propsie-Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Envireiunental Law, (b) which creates an Environmental
Condition, or (¢} which, due to the presence, use, or release of a Hazardous Ssbstance, creates a condition that adversely affects
the value of the Property. The preceding twe sentences shall not apply to the préseice, use, or storage on the Property of small
quantities ol Hazardous Substances that are generally recognized o be aprrosriale to normal residential uses and to
maintenance of the Property (including, but not liniited to, hazardous substances in ¢onsumer products).

Bomower shall promptly give Lender written notice of (a) any investigation, claim demand, lawsuit or other action by
any governmeital or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, includinig but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and {¢) any conditioy” cawsed by the presence, use
or release ol a Hazardous Substance which adversely affects the value of the Property. If Borrowerlsarss, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of apy Fazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial aclions (in ‘accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON -UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to ucceleration following Borrower’s
breach ol any covenant or agreement in this Security Instrument {but not prior o acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{¢] a dale, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default en or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
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cured on or before the date specificd in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Insirument by
judicial proceeding. Lender shall be entitled (o collect all expenses incurred in pursuing the remedies provided in this
Secction 22, including, but not limited (o, reasonable altorneys’ lees and costs of title evidence.

23. Release. Upon payment of all sums sectured by this Security Instrument, Lender shall release this Security
Instrment. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third parly (or services rendered and the charging of the fee is permitted under Applicable Law,

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemplion laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower’s agreement with Lender, Lender may purchiase insurance at Borrower’s expense to protect
Lender’s interests in Borrower's collateral, This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claini that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Forcower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has ebtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrowe: " will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection it the placement of the insurance, until the etlective date of the cancellation ar expiration of the
insurance. The costs ol ThC. isurance may be added 1o Borrower’s total outstanding balance or obligation. The costs of the
msurance may be more thait 4 oost of insurance Borrower may be able 1o obtain on its own.
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BY SIGNING/BELO

, Borrower accepts and agrees (o the terims and covenants contained in pages 1 through 12 of this
any Rider executed by Borrower and recorded with it

0 ?/%%{ (Seal) (Seal)

Borrower -Borrower

{Seal) (Seal)
Borrower -Borrower
a (Seal) (Seal)
Borrower -Barrower
Witness: Witness:

State of Minois
7
County of wot/
This instrument was acknowledged before me on W em Mf Z’O’Ofg (date) by

0,( 3/@/ é@ﬂ C{f/f ,'/PC?‘.L) {name[s] of person|s]).

"OFFICIAL SEAL"

Py )
Elena Kupchenko ( / Notary Public
Notary Public, State of {llinois

My Commission Exp. 05/31/2010

iy v
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Success Title Services, Inc.
As an Agent for Ticor Title Insurance Company

400 Skokie Blvd. Ste. 380 Northbrook, 1L 60062

Commitment Number: STS06_01924
SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

PARCEL 1:
UNIT 103 IN SANOPEBBLE WALK BUILDING 4 CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PART OF THE SE 1/4-CT-SECTION 15, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, N ZOOK COUNTY, ILLINOIS, WHICH SURVEY 1S ATTACHED AS AN EXHIBIT TO
THE DECLARATION OF CONOMINIUM REGISTERED MAY 2, 1974 AS DOCUMENT LR2750725,
TOGETHER WITH ITS UNDIWIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

EASEMENTS FOR INGRESS AND EGRESS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1

AS SET FORTH IN DECLARATION OF OF COVENANTS AND EASEMENTS FOR SANDPEBBLE WALK
HOMEOWNERS' ASSOCIATION FILED MAY 21974 AS DOCUMENT LR2750724 AND SET FORTH IN THE
PLAT OF SUBDIVISION FILED OCTOBER 9, 1570 AS DOCUMENT LR2525374, IN COCK COUNTY,
ILLINQIS.

PIN: 03-15-402-020-1003

ALTA Commitment (STS06_01924 PFD/STS06_01924/3)
Schedule C
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29th  day ol September 2006 ,
and is incorporated into and shall be deemed 10 amend and supplemnent the Mortgage, Deed of Trust, or
Security Deed (the “Security Iustrument™) of the same date given by the undersigned (the “Borrower”) to
secure Borrower's Noie 1o Taylor, Bean & Whitaker Mortgage Corp.

(the “Lender"y of the same date and covering the Property described in the Sceurity Instrument and located at:

1550 Sandpebble Dr #103

Wheeling, IL 60090
[Property Address]

The Property inciudes,a unit in, topether with an undivided interest in the common elements of, a
condominium project Kuawn as:

Sand Pebble Walk

[Name of Condenzinivm Project|

{the “Condominium Project”™). If the owners association or other ewtity which acts for the Condominium
Project (the “Owners Association”) (nollds title to property for the benefit or use of its members or
shareholders, the Property also included Bamower's interest in the Owners Association and the uses,
procecds and benefits of Borrower’s interest:

CONDOMINHUM COVENANTS. [n addition o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenantand caree as follows:

A. Condominium Obligations, Borrower shal’ perform all of Borrower's obligations under
the Condominium Project’s Constituent Documents. <The “Constituent Documents” are the:
(i) Declaration or any other document which creatés 4w Condominium Project; (ii) by-laws;
(tii) code of regulations; and (iv} other equivalent documents, Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituer? acuments.

B. Property Insurance. So long as the Owners Associction staintains, with a generally
accepted insurance carrier, a “master” or “blanket”™ policy on the Cotdominium Project which is
sausfactory to Lender and which provides insurance coverage inihe”amounts (including
deductible levels), for the periods, and against loss by fire, hazards iicluded within the term
“extended coverage,” and any other hazards, including, but not limited to, earthovakes and floods,
from which Lender requires insurance. then: (i) Lender waives the provision in Secuon 3 for the
Periodic Payment to Lender of the yearly premium installments for property insurzaes on the
Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance Zoverage
on the Property is deemed satisfied to the extent that the required coverage is provided Ly ithe
Owners Associalion policy.

What Lender requires as a condition of this waiver can change during the term of (he loan.

Bomrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or (o common elements, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by
the Security Instrunent, whether or not then due, with the excess, if any, paid to Borrower.
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D). Condenmation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all or
any part of the Property, whether of the unit or of the common elements, or (or any conveyance in
lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sumns secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consenl. Borrower shall not, except after notice 1o Lender and with
Lender’s prior written conseat, either partition or subdivide the Property or consent to: (i) the
2handonment or termination of the Condeminium Project, except for abandonment or termination
requized by law in the case of substantial destruction by fire or other caswalty or in the case of a
taking” by condemmation or eminent domain; (i) any amendment to any provision of the
Consutuzat Documents il the provision is for the express benefit of Lender; (iii) termination of
professional “mimagement and assumption of self-management of the Owners Association; or
{iv) any action/which would have the effect of rendering the public liability insurance coverage
maintained by the Cwners Association unacceptable to Lender.

F. Remedies. Il Barrower does not pay condominium dues and assessments when due, then
Lender may pay them..Ans amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower socured by the Security Tnstrument. Unless Borrower and Lender
agree 10 other terms ol paymept, these amounts shall bear interest from the date of disbursement at
the Nole rate and.g i yabl¢, with interest, upon notice from Lender to Borrower requesting

', Borrower aceepts ¢nd agrees 1o the terms and provisions contained in pages
nn Rider

0,7/25/% s o

-Borrower -Borrower

Olgfgr‘;delman

(Seal) | ¢ (Scal)
-Borrower -Borrower
(Seal) _(3¢aly
'BUI'I'OWCI' -Borrower
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