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DEFINITIONS
Words used in multiple sectrons of this document arc defined below and other words are defined i
Scctions 8, 10 15. 17 and 14 Certain rules regarding the usage of words used in this document are also
provided in Scction 13.

(A) "Security Instrument’ mezas this document, which is dated October 6, 2000, together with
all Riders 1o this document.

(B) "Borrower" is SNL Realty,(L.L.C.. an Tilinois limited liability company. Borrower is the
morigagor under this Sccurity Instrument,

(C) "Lender" is HomeVestors Investnelits, Inc.. Lender is aacorporation organized and existing
under the laws of Texas. Lender's address is 10670 Noith Central Expressway, Suite 700, Dallas, Texas
7523 1. Lender is the beneficiary under this Sceurity instriment.

(D) "Note" means the promissory note signed by Bosrower and dated October 6, 2006. The Note
states that Borrower owes Lender U.S. $2350,440.00 plus interes.. Borrower has promised to pay this debt
in (ull not later than April 6, 2007,

(E) "Property" mcans the property that is described beiow uner the heading "Transfer of Rights
in the Property .

(F) "Loan" means (hc debt evidenced by the Note, plus interest, auy prepayment charges and late
charges due under the Notc, and all sums duc under this Security Instrument; p'as intercst.

(G) "Riders" means all Riders to this Sccurity Instrument that are ex scuted by Borrower. The
following Riders arc to be executed by Borrower |check box as applicable]:

: Adjustable Rate Rider Condominium Rider I:I Second Hon: Rider
: Balloon Rader Planned Unit Development |:| 1-4 Family Ridér
: Biwcckly Payment Rate Tmprovement Rider

:l Other(s) |specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes,
regulations. ordinances and administrative rules and orders (that have the effect of law) as well as all
applicable final, non-appealable judicial opinions.

(B "Community Association Dues, Fees, and Assessments” means all dues, fees, asscssments and
other charges that are imposed on Borrower or the Property by a condominium association, homecowners
association or similar organization,
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(J) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated
by check, dralt, or similar paper instrument, which 1s initiated through an clectronic terminal, telephonic
instrument, computer. or magnetic tape so as to order, struct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automaied teller
machine transactions. transfers initiated by tclephone, wirc transfers, and automalted clearinghouse
transfcrs.

(K) "Miscellancous Proceeds™ means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described in
Section 5) for: (1) damage 10, or destruction of, the Property: (11) condemnation or other taking of all or any
part of the Property (iif) convevance in licu of condemnation: or {iv) misrepresentations of, or omissions
as to, the valae pnd/or condition of the Property.

(L) "Pediodic Payment" means the regularly scheduled amount duc for (1) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Secunty Instrument.

{M) "RESZA' mcans the Real Estate Scitlement Procedures Act (12 U.S.C. °2601 et seq.) and its
implementing regulation; Pegulation X (24 C.F.R. Part3500), as they might be amended from time to time,
or any additional or succéssor legistation or regulation that governs the same subjcct malter, As used in this
Security Instrument, "RESPA™ refers Lo all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan” ¢ven if the Loan does not qualify as a "federally relatcd mortgage loan”
under RESPA.

(N) "Successor in Interest of Borrower" means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Sccurity
Instrument.

TRANSFER OF RIGHTS IN THE PROS ERTY

This Security Instrument sccures (o Lender: /i) the repavment of the Loan, and all rengwals,
extensions and modifications of the Notc; and (i) the perforinance of Borrower's covenants and agrecments
under this Security Instrument and the Note. For this purpose. Borrower docs hereby morigage, grant and
convey to Londer and Lender's successors and assigns the {oilowng described property located in Cook
County, Siate of [linois:

LOT 196 (EXCEPT THENORTH 10 FEET) AND THE NOR 3425 FEET OF LOT 195
IN GEORGE F. NIXON AND COMPANY'S CIVIC CENTER ADDITION TO
WESTCHESTER IN THE EAST 1/2 OF THE SOUTHEAST 1/4°0F SECTION 20,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPA!, MERIDIAN
IN COOK COUNTY. ILLINOIS, which has the address of 1617 Bellevicw # venue,
Westchester, Hlinois 60154,

TOGETHER WITH all the improvements now or hercafter crected on the proparty. and all
cascments, appuricnances, and fixtures now or hereafter a part of the property. All replaceraguts and
additions shall also be covered by this Sccurity Instrument. All of the foregoing is referred fo in this
Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property against all
claims and demands, subject to any cneumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiclion to constitutc a uniform sccurity mstrument covering real

property.
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UNIFORM COVENANTS. Borrower and Lender covonant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt ovidenced by the Note and any
prepayment charges and latc charges duc under the Note. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender
as payment under the Note or this Sccurity Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in onc or
more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) ceriified check, bank
check. treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insurcd by a federal agency, instrumentality, or entity. or (d) Electronic Fuands Transfer.
Payments ar< deemed received by Lender when reccived at the location designated in the Note or at such
other location av°may be dosignated by Lender in accordance with the notice provisions in Section 12.
Lender may retu/n 2nv pavment or partial payment if the payment or pariial payments are insufficient to
bring the Loan currén’ Lender may accept any pavment or partial payment insufficient to bring the Loan
current, withoul waiver o any rights hereunder or prejudice to its rights to refuse such payment or partial
pavments in the future, but Zonder is not obligated to apply such payments at the time such paymenis are
accepted. If cach Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on unapplicd funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current. If Borrower docsot dn so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower! If nbt applied carlier, such funds will be applied to the outstanding
principal balance under the Notc immediately prior to forcclosure. No offsct or claim which Borrowcer
might have now or in the future against Lenier'shall relieve Borrower from making payments due under
the Note and this Security Instrument or perfornil ig the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procecds-Except as otherwise described in this Scction 2,
all payments accepted and applicd by Lendor shall be appir<d in the following order of priority: (a) mterest
due under the Notc and (b) principal duc under the Note. Such payments shall be applicd to cach Pertodic
Payvment in the order in which it became due. Any remaining ainpounts shall be applicd first to late charges.
second to any other amounts due under this Security Instrument, aad then to reduce ihe principal balance
of the Note. If Lender receives a pavment from Borrower for adelinquént Feriodic Payment which includes
a sufficicnt amount to pay any late charge due, the payment may be appiicd o the delinquent payment and
the late charge. Ifmore than one Periodic Payment is outstanding, Lender niay apply any pavment received
from Borrower o the repayment of the Periodic Payments if, and to the cxten? hat. each payment can be
paid in full. To the extent that any excess exists after the payment is applicd to thotull payment of one or
more Periodic Pavments, such excess may be applied to any late charges due. Voluntaryprepayments shall
be applicd first to any prepayment charges and then as described in the Note. Any applicatiop-of payments,
insurance proceeds, or Miscellancous Proceeds to principal due under the Note shall not exiend or postpone
the duc date, or change the amount. of the Periodic Payments.

3 Charges; Liens. Borrowcr shall pay alltaxes, assessments, charges, [incs, and peasitions
attributable to the Property which can attain priority over this Sccurity lnstrument, leasehold payments or
ground rents on the Property. if any, and Community Association Dues, Fees. and Assessments, if any.
Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument unless
Borrower; (a) agrecs in writing to the payment of the obligation secured by the lien in amanner acceptable
to Lendcr, but only so Tong as Borrower is performing such agrecment: (b) contests the fien in good faith
by. or defends against enforcement of the lien in, legal proccedings which in Lender's opinion operatc to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (¢) securcs from the holder of the lien an agreement satisfactory to Lender subordinating
{he lien to this Sccurity Instrument. If Lender detcrmines that any part of the Property is subject to a lien
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifving the
licn. Within L0 days of the date on which that notice is given, Borrower shall satisty the lien or take one
or more of the actions set forth above in this Scction 3. Lender may require Borrower (o pay a one-time
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charge for a real cstate tax verification and/or reporling service used by Lender in connection with this
Loan.

4, Property Insurance. Borrower shall kecp the improvements now existing or hercafter
crected on the Property insured against loss by fire, hazards included within the term "extended coverage,”
and any other hazards including. but not limited to, carthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (inciuding deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during
the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's right to disapprove Borrower's choice, which right shall notbe exercised unreasonably. Lender
may require Borrower to pay, in connection with this Loan, either: (a) a onc-time charge for flood zonc
determinatio.. certification and tracking services; or (b) a one-lime charge for flood zone determination
and certificationservices and subsequent charges cach time remappings or similar changes occur which
reasonably might a'fect such determination or certification. Borrower shall also be responsible for the
pavment of any fees ymposed by the Federal Emergency Management Agency in connection with the
review of any flood zdne determination resulting from an objection by Borrower. If Borrower fails to
maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's option
and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such covgrage.shall cover Lender, but might or might not protect Borrower.
Borrower's equity in the Properly, of the contents of the Property, against any risk, hazard or liability and
might provide greater or lesser coverzge than was previously in effect. Borrower acknowledges that the
cost of the insurance coverage so obtaince might significantly exceed the cost of insurance that Borrower
could have obtained. Any amounts disbursed by Lender under this Section 4 shall become additional debt
of Borrower secured by this Sceurity Instrumer-These amounts shall bear intercst at the Note rate from
the date of disbursement and shall be payable, with/such intcrest, wpon notice from Lender to Borrower
requesting payment. All insurance policies required-by-Lender and renew als of such policics shall be
subject to Lender's right to disapprove such policies, sazilinclude a standard mortgage clausc. and shall
name Lendcr as mortgagee and/or as an additional loss pavee, Lender shall have the right to hold the
policies and rencwal certificates. If Lender requires, Borrower shzll promptly give to Lender all receipts
of paid premiums and renewal notices. Il Borrower obtains any fozi of insurance covcrage, not otherwisc
required by Lender, for damage to, or destruction of, the Property. <uch'policy shall include a standard
morlgage clause and shall name Lender as mortgagce and/or as an addaitional loss payce. In the event of
loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender mav make proof of loss
if not made promptly by Borrower. Unless Lender and Borrower otherwise agres in yTiting, anv insurance
procecds, whether or not the underlying insurance was required by Lender., shail b¢ pplicd to restoration
or repair of the Property, if the rostoration or repair is economically feasible and Lendei's sceurity 1s not
lessencd. During such ropair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to mspect such Property to ensurc the’work has been
completed to Lender's satisfaction, provided that such inspection shall be undcrtaken promptly. Leader may
disburse procceds for the repairs and restoration in a single payment or m a serics of progress payments
as the work is completed. Unless an agreement is made in wriling or Applicable Law requires interest to
be paid on such insurance proceeds. Lender shall not be required to pay Borrower any infcrest or carnings
on such proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall not be paid
out of the insurance proceeds and shall be the solc obligation of Borrower. If the restoration or rep air is not
cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Securitv Instrument, whether or not then duc. with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Scction 2. II Borrower
abandons the Property. Lender may file, ncgotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to scitle aclaim. then Lender may negotiate and settle the claim, The 30-day period will begin when
the notice is given. In either event, or il Lender acquirces the Property under Section 19 or otherwise.
Borrower hereby assigns to Lender (a) Borrower's rights to any insurance procceds 1n an amount not to
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exceed the amounts unpaid under the Note or this Secunty Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearncd premiums paid by Borrower) under all insurance
policics covering the Property, insofar as such rights arc applicable to the coverage of the Property. Lender
may use the insurance proceeds either Lo repair or restore the Property or to pay amounts unpaid under the
Note or this Seeurity Instrument, whether or not then due.

5. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shail
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste. on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order (o prevent the Property [rom doterioraling or decreasing in value due to its condition. Unless it is
determined pursuant to Scction 4 that repair or rcstoration is not economically feasible, Borrower shall
promptly regai the Property i’ damaged to avoid further deterioration or damage. If insurance or
condemnation riceceds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsiole’ for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender miav disburse proceeds for the repairs and restoration in a single pavment or in a series
of progress payments.as the work is completed. If the insurance or condemnation proceeds are not
sufficicnt to repair or réstore the Property, Borrower 1s not relieved of Borrower's obligation for the
completion of such repair.ci Testoration. Lender or its agent may make rcasonable entrics upon and
inspections of the Property. If it Las reasonable cause, Lender may inspect the interior of the improvements
on the Property. Lender shall giveBorrower notice at the time of or prior to such an interior inspection
specifving such reasonable cause.

6. Borrower's Loan Application. Borrower shall be in defaultif, during the Loan application
process. Borrower or any persons or entitics asiing at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, mislzading, or inaccurate information or statements to Lender
(or failed to provide Lender with material mf srmation) in connection with the Loan. Material
representations include, but are not limited to, reproseritations concerning Borrower's occupancy of the
Property as Borrower's principal residence,

7. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants ‘and ‘agrecments containcd in this Security
Instrument, (b) there is a legal procecding that might significantly affect Lender's interest i the Property
and/or rights under this Security Instrument (such as a procecding in bénkruptey, probate, for condemination
or forfeiture, for cnforcement of a fien which may attain priority over this Sacunity Instrument or to enforce
laws or regulations), or (c) Borrower has abandoned the Property, thew Iénder may do and pay for
whatever is rcasonable or appropriate to protect Lender's interest n the Proparty and rights under this
Security Instrument, including protecting and/or assessing the value of the Property] and securing and/or
rcpairing the Property. Lender's actions can include, but arc not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument: (b) appearing in court; and (¢} payiag reasonable
attornevs' fees Lo protect its intercst in the Property and/or rights under this Security Instrupzert, including
its sccurcd position in a bankruptcy proceeding. Sccuring the Property includes. but 1s not limiled to,
enfcring the Property to make ropairs, change locks, replace or board up doors and windows, diaix water
from pipes, climinate building or other code violations or dangcrous conditions, and have utilitics turned
on or ofT. Although Lender may take action under this Section 7, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 7. Any amounts disbursed by Lender under this Section 7 shall
bocome additional debi of Borrower secured by this Security Instrument. Thesc amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable. with such interest, upon notice from
Lender to Borrower requesting payment. If this Security Instrument is on a leaschold. Borrower shall
comply with all the provisions of the lcase. 1f Borrower acquires fee title to the Property . (he leaschold and
the fee title shall not merge unless Lender agrees to the merger in writing.

8. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds arc
hereby assigned to and shall be paid to Lender. If the Property is damaged, such Miscellancous Proceeds
shall be applied to restoration or repair of the Property, if the restoration or repair is economically feasible
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and Lender's security is not lessened. During such ropair and restoration period. Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to cnsure
the work has becn completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration ina single disbursement or in a series of progress
pavments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such Misccllaneous Procecds, Lender shall not be required to pay Borrower any
intercst or earnings on such Miscellancous Proceeds. If the restoration or repair is not cconomically [casible
or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any. paid to Borrower. Such
Misccllaneous Procecds shall be applicd in the order provided for in Section 2. In the event of a total
taking, destrvctinn, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid o Borrower. In
the cvent of a parnial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediar:lv before the partial taking, destruction, or loss in value is equal to or greater than
the amount of the sume secured by this Sccurity Instrument immediately before the partial taking.
destruction, or loss in value, tnless Borrower and Lender otherwise agree in writing, the sums securced by
{his Security Instrument shal:4ic reduced by the amount of the Miscellancous Procceds multiplied by the
following fraction: (a) the tota! amount of the sums securcd immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, ot loss in vilue.'Any balance shall be paid to Borrower. In the event of a partial
taking. destruction, or loss in value ol (ne Property in which the fair market value of the Property
immediately before the partial taking, destricton, or loss in valuc is less than the amount of the sums
sccured immediately before the partial taking, ausiruction, or loss in value, unlcss Borrower and Lender
otherwise agrec in writing, the Miscellancous Procecds shall be applied io the sums securcd by this
Sccurity Instrument whether or not the sums arc thes-due, If the Property is abandoned bv Borrower, or
if, after notice by Lender to Borrower that the Opposing Party (as defined in the next sentence) offers to
make an award to settlc aclaim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is authorized to collect and appty the Miscellancous Proceeds cither to
restoration or repair of the Property or to the sums sceured by this Sccurity Instrument, whether or not then
duc. "Opposing Party" means the third party that owes Borrower Misccllaneous Procceds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds. Borrower shall be in
default if any action or proceeding, whether civil or criminal, is begun tha. i1 ender's judgment, could
result in forfeiture of the Property or other material impairment of Lender's intergst in the Property or rights
under this Sccurity Instrument. Borrower can cure such a default and, if acceleration hias occurred, reinstate
as provided in Section 16, by causing the action or procceding to be dismisscd withi 2 ruling that,
Lender's judgment, precludes forfeiture of the Property or other matcrial impairment of Lender's interest
in the Property or rights under this Security [nstrument. The proceeds of any award or clair 1or damages
that arc attributable to the impairment of Lender’s interest in the Property are hercby assigned and shall be
paid to Lender. All Miscellancous Procceds that are not applied to restoration or repair of the Propesty shall
be applicd in the order provided for in Section 2.

9, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or modification of amortization of the sums sccured by this Sccurity Instrument granted by
Lender to Borrower or any Successor in Intercst of Borrower shall not operale to relcasc the liability of
Borrower or any Successors in Intcrest of Borrower. Lender shall not be required to commence proceedings
against any Successor in laterest of Borrower or to refuse to extend time for pavment or otherwise modify
amorlization of the sums securcd by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in excrcising any right
or remedy including, without limitation, Lender's acceptance of payments from third persons, entitics o 1
Successors in Interest of Borrower or in amounts less than the amount then duc, shall not be a watver aof
or preclude the exercise of any right or remedy.
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10. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and scveral. However, any
Borrower who co-signs this Security Instrument but does not execute the Nole (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's inicrest in the
Property under the terms of this Security Instrument; (b)is not personally obligated to pay the sums sccured
by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower can agree 10 exticnd, modify,
forbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note
without the co-signer's consent. Subject to the provisions of Section 13, any Successor in Interest of
Borrower who assumes Borrower's obligations under this Security Instrument in writing, and is approved
by Lender, shall obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall
not be releasd from Borrower's obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind
{except as providediin Scction 17) and benefit the successors and assigns of Lender.

11. Lozn Tharges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, fr the purpose of protecting Lender's imterest in the Property and rights under this
Sccurity Instrument, incladizig, but not limited to, attorneys' fees, property inspection and valuation fecs.
In regard to any other fees, th*absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be consiruzd as a prohibition on the charging of such fee. Lender may not charge
fces that are oxpressly prohibited by this Security Instrument or by Applicable Law. If the Loan 1s subject
to a law which sets maximum loan chirges, and that law is finally interpreted so that the interest or other
loan charges collected or to be collected in'connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the ambunt necessary to reduce the charge to the permitted limit:
and (b) any sums already collected from Borrev er which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refand %y inducing the principal owed under the Nole or by
making a direct payment to Borrower. [ a refund reducss principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether orzota prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by-diect payment to Borrower will constituie a
waiver of any right of action Borrower might have arising out ol such overcharge.

12 Notices. All notices given by Borrower or Lewder in connection with this Scecurity
Instrument must be in writing. Any notice to Borrower in connectior, with this Sccurity Instrument shall
be deemed to have been given to Borrower when mailed by first class maib-or when actually delivered 1o
Borrower's notice address il sent by other means. Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law cxpressly requires otherwisc. The notice aciiicss shall be the Property
Address unless Borrower has designated a substitute notice address by notice 1o Lender. Borrower shall
promptly notify Lender of Borrower's change of address. Il Lender specifies a procedure for reporling
Borrower's change of address, then Borrower shall only report a change of address througathat specified
procedure. There may be only one designated notice address under this Security Instrament atary onc time.
Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lendor's address
stated herein unless Lender has designated another address by notice to Borrower, Any notice in cein aclion
with this Sccurity Instrument shall not be deemed to have been given to Lender until actually received by
Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corrcsponding requirement under this Security Instrument.

13. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Securily Instrument arc subject to any requirements and limitations of
Applicable Law. Applicable Law might oxplicitly or implicitly allow the partics to agree by contract or it
might be silent. but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Securily Instrument or the Note conflicts with Applicable
Law. such conilict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. As used in this Sccurity Instrument: (a) words of the
masculine gender shall mean and include corresponding neuter words or words of the feminine gender: (b)
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words in the singular shall mcan and include the plural and vice versa; and (c) the word "may" gives sole
discretion without any obligation to take any action.

14, Borrower's Copy. Borrower shall be given onc copy of the Note and of this Sccurity
Instrument.

15. Transfer of the Property or a Beneficial Interest in Borrower. As used tn this Section
13, "Interest in the Property" means any legal or beneficial interest in the Property. including, but not
limited to. those beneficial intcrests transferred in a bond for decd, contract for deed, installment sales
contract or cscrow agreement, the intent of which is the transfer of title by Borrower at a future datc to a
purchaser. If all or any part of the Property or any Inierest in the Property is sold or transferred (orif
Borrower is not a natural person and a beneficial interest in Borrower 1s sold or transferred) without
Lender's prie¢ written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be cxercised by Lender if such exercise is prohibited
by Applicable Lew If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provids a ricriod of not less than 30 days from the date the notice is given in accordance with
Section 12 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails
to pay thesc sums prior (¢ th< expiration of this period, Lendcr may invoke any remedies permitted by this
Security Instrument withont “urther notice or demand on Borrower.

16. Borrower's Riglit 10 Reinstate After Acceleration, If Borrower mects certain conditions,
Borrower shall have the right to h=ve enforcement of this Security Instrument discontinucd at any {ime
prior to the carliest of: (a} five days tefors sale of the Property pursuant to Section 19 of this Sccurity
Instrument: (b) such other period as Applicatle Law might specify for the termination of Borrower's right
to reinstate: or (c) eniry of a judgment enforcipg this Sccurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which thenviould be due under this Security Instrument and the Note
as il no aceeleration had occutred; (b) cures any def<ult of any other covenants or agrecmenis: (c) pays all
expenses incurred in enforcing this Security Instrumeat, Zicluding, butnot limited to, rcasonable attorneys'
fees, property inspection and valuation fees, and other fecsancurred for the purposc of protecting Lender's
interest in the Property and rights under this Security Instruin<int; and (d) takes such action as Lender may
reasonably require (o assure that Lender's interest in the Properiyard nights under this Sccurity Instrument,
and Borrower's obligation to pay the sums sccured by this Securiy Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may requirc that Borrower pay such
reinstatcment sums and expenses in one or morc of the following forms; 2z selected by Lendecr: (a) cash:
(b) moncy order: (c) certified check, bank check, treasurer's check or casiier’s.check. provided any such
check is drawn upon an institution whose deposits arc insured by a federal-azcpey., instrumentality or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this S¢eurity Instrument and
obligations sccured hereby shall remain fully effective as if no acceleration had occuricd, However, this
right to reinstate shail not apply in the case of acccleration under Scction 16.

17. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole oragartial interest
in the Note (together with this Sccurity Instrument) can be sold one or more times without prior'notice 1o
Borrower. A salc might result in a change in the entity (known as the "Loan Servicer”) that eollects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
onc or morc changes of the Loan Servicer unrelated to a sale of the Note. If there 1s a change of thc Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thercafler the Loan 1s
serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan servicing obligations
(0 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arc not
assumed by the Notc purchaser unless otherwisc provided by the Note purchaser. Neither Borrower nor
Lender may commence, join, or be joined to any judicial action (as cither an individual litigant or the
momber of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alteges that the other party has breached any provision of, or any duty owed by reason of., this Secunity
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Instrument, until such Borrower or Lender has notified the other party (with such noticc given i
compliance with the requirements of Section 12) of such alleged breach and afforded the other party hercto
a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides
a lime period which must elapse before certain action can be taken, that time period will be decmed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Scction 19 and the notice of acceleration given to Borrower pursuant Lo Section 13
shall be deemed to satisfy the notice and opportunity to take corrective aclion provisions of this Section
17.

18. Hazardous Substances. As used in this Section 18: (a) "Hazardous Substances" are those
substances defincd as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following sihstances: gasoline, kerosenc, other flammable or toxic petroleum products, toxic pesticides
and herbicides. velatile solvents, materials containing asbestos or [ormaldehyde, and radioactive matenials:
(b) "Environmer tal Law" mcans federal laws and laws of the jurisdiction where the Property is locatcd that
rclate to health, safatv or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial actioh. or.removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a conditiznthat can cause, contributc to, or otherwise trigger an Environmental Cleanup.
Borrower shall not causc.o-permit the presence, use, disposal, storage, or releasc of any Hazardous
Substances. or threaten to relcasc anv Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anvone clse to do, anything affecting the Property (a) that is in violation of any Environmental
Law. (b) which creates an Environmcatal Condition, or {¢) which, due to the presence. usc, or release of
a Hazardous Substance. creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presonce, use, or storage on the Property of small quantitics of
Hazardous Substances that are generally recogrized to be appropriale to normal residential uscs and to
maintenance of the Property (including, but nol linvited to, hazardous substances in consumer products).
Borrower shall promptly give Lender written notice-07{a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency o private party involving the Property and any
Hazardous Substance or Environmental Law of whick Dorrower has actual knowledge. (b) any
Environmental Condition, including but not limited to, any spiiung, leaking, discharge, relcasc or threat
of releasc of any Hazardous Substance, and (c) any condition ezused by the presence, use or releasc of a
Hazardous Substance which adversely affects the value of the Prope ty. If Borrower lcams. or is notificd
by any governmental or regulatory authority, or any private party, that z0:zemoval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower skaltpromptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shail create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and.agrce as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior 46 scceleration
following Borrower's breach of any covenant or agrecment in this Security Instrument (butnot prior to
acceleration under Scction 15 unless Applicable Law provides otherwise). The notice shall specify(a) the
default; (b) the action required to cure the default: () a daic, not less than 30 days from the datc the notice
is given (o Borrower, by which the default must be curcd; and (d) that failure to cure the default on or
before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosurc proceeding the
non-existence of a default or any other defensc of Borrower to acceleration and forcclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate
pavment in full of all sums secured by this Security Instrument without further demand and may foreclosc
(his Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenscs incurred in
pursuing the remedics provided in this Section 21, including. but not limited to. reasonable attorneys' fecs
and costs of title evidence.
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20.  Release. Upon pavment of all sums secured by this Security Instrument, Lender shall
release this Security Insirument. Borrower shall pay any recordation costs. Lender may charge Borrower
a fee for relcasing this Security Instrument, but only if the [ec is paid to a third party for scrvices rendered
and the charging of the fee is permitted under Applicable Law.

21. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releascs and
waives all rights under and by virtuc of the lllinois homestead exemption laws.

22, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidencc of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase
insurance at Borrower's cxpense to protect Lender's interests in Borrower's collateral. This insurance may,
but nced not, protect Borrower's inferests. The coverage that Lender purchases may not pay any claim that
Borrower mekes or any claim that is made against Borrower in connection with the collateral. Borrower
may later canceVany insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obiatned insurance as required by Borrower's and Lender's agrecment. If Lender purchases
insurance for the coilaicral, Borrower will be responsible [or the costs of that insurance, including intercst
and any other charges Leonder may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added
to Borrower's total outstandiz dalance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be #ole to obtan on its own.

ASSIGI{MENT OF RENTS AND LEASES

As additional collatcral for Borrowsr's obligations to Lender secured hereby. Borrower hereby
assigns and transfers unto Lender, and grants tevender a security interest in, all leases and rental contracts
which have been and which may hereafter be exceiied covering all or any part of the Property, together
with all rentals and income accruing therefrom (coliectively, "Leases”).

Borrower warrants, represents and agrees that;

1. All exisling Leases are valid and in full force and effect tcCording to their terms; that no change,
modification or amendment thereof has been made which hes not been disclosed in writing; that
no prior unreleascd assignment thercof has been made and that no sssignment of any of the rental
and income from the Property has been made; and that no financing statement covering any Lease
of any portion of the Property is on file in any public office;

2. Excopt in the ordinary course of its business, Borrower shall not, without the pricrawritten consent
of Lender, makc or agree to any change, modification or amendment in or terminat:croof any Lease
covering anv pertion of the Property, shall nol exercise any option contained in anyv/sease or take
action to forfcit the same, and shall not collect or accept payment of any rental for m¢re'than one
month in advance, except as may be required to be paid in advance by the express tern's <f such
Lease;

3 Borrower shall (a) perform all of the obligations and dutics of the lessor under all Leases: (b)
prompily inform Lender in writing of notice received from any lessec with respect to any
obligation under a Leasc or of any default or claimed default by any party to a Lease: and (c) keep
accurate books, records and accounts with respect lo the Leases and make them available to Lender
at its request for examination and inspection.

As often and whenever a default occurs in the payment of the Note or in the performance of any
covenant contained in this Security Instrument, and as long as such default continues, Lender is hereby
authorized to cxercise all rights of the lessor under the terms of any Lease, including the right to collect and
receive all rents and income accruing from the Property and to give good and sulficient receipts for the
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same. All money so collected, prior to foreclosure of said Security Instrument and except as otherwise
provided herein, shall be applied, after payment of Lender's expense of collection thereof, including
rcasonable attorney's fecs. to make good any default in the payment of the Note or to the payment of taxes
assesscd against the Property or to the payment of premiums on insurance policies covering improvements.
if any, situated on the Property.

Lender shall have the additional right and authority in the cvent of default by Borrower under the
Nole or under any other obligation of Borrower Lo Lender secured hereby, but shall not be obligated to:

l. Make and cnter into agreements with lessees and tenants under Leases, increase or reduce rentals
or othiciwise change the terms of any Lease; enter into new leascs or rental contracts, n the name
of Borreawer or otherwise, on such terms and conditions as Lender may, in its sole discretion, dcem
advisablc;

(]

Sue for the coiloction of unpaid vents and other income under any Lease, for cancellation or
forfeiture of anyLeass in default, for possession of the portion of the Property covered by a Lease
in defaull. and othewisc exercise any and all rights and remedics of the lessor under any such
Lease, all without liability of any kind to Borrower.

Lender may from time to tim waive its right to collect such rents and income, but such waiver
shall not prejudice its rights thereafler t¢ collect same. Lender shall never be held liable for fatlure to
collect rent or other income, but shall be iicld accountable only for funds actually received prior to
foreclosurc of this Secunity Instrument.

Borrowcr agrees that the collection of any ‘surlc rentals and income by Lendcr shall in no way
relieve Borrower from any of the obligations imposcd »pon Borrower by the Note and this Security
Instrument, and shall not constitute a waiver of Lender's right to accelerate the maturity of said
indebledness nor of Lender's right to proceed with enforcemén ¢f this Security Instrument, m the event
default is made in the payment of the Notc or any part thereof.oin the event of the breach of any of the
covenants contained in this Security Instrument, the purpose of this insttument being to give Lender the
right. if it so desires, prior to and during forcclosure, to collect such rentsls.and income and after paying
all colleetion expense. (o apply the same as far as same will go toward making-gsod any default. Neither
the acceptance of this assignment by the Lender nor any act of Lender hereuni'er shall be construed as a
waiver of the ptiority of the lien of this Security Instrument as to any Lease or contract made subscquent
to the date of this Security Insirument.

This assignment shall be binding upon and shall inurc to the benefit of the legal roprasentatives,
heirs, successors and assigns, respectively, of the Borrower and Lender, and shall terminatc and become
null and void upon full and final payment of the Note.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.
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Witnessces: SNL Realiy, L.L.C.,
an Tllinois limited liabilily company

By: A /Q./f?‘

Printed Name:  S—tf™  Carftd’ 7

Title: Ma
STATE OF ILLINOIS §
COUNTY OF CCUR 2
On this day, persanally appeared by et G*a(tf\**o )
AT of SNL Realty, L.L.C., an Illinois lmited

liability company, known to me to-be the person described in and who executed the foregoing instrument,
and acknowledged that such personexecuted the same as such person's [rec act and deed.

Dated: ("I/C L/c_,""
//\

Notar, Publi&-Statsof llinois

BORROWER'S MAILING ADDRESS:

SNL Realty, L.L.C.
1017 West Washinglon, Suite 4A
Chicago, lllinois 60667

SRS S
«QFFiCIAL SEAL”
Deanlrde
Notary Public, Sta*= of 1llincs
My Commission Expires Seﬂ 25, 2008
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THIS DOCUMENT IS SUBJECT TO A SECURITY INTEREST IN FAVOR OF, AND ¢LEDGED
AS COLLATERAL TO, TEXAS CAPITAL BANK, NATIONAL ASSOCIATION, AS ACENT FOR
THE BENEFIT OF LENDERS.
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