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DEFINITIONS

Words used in multiple sections of this dociinent are defined below and other words are defined 1n Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the visaze of words used in this document are also provided in Section 16.

(A) "Security Instrument”means this document, whicivis dated ~ SEPTEMBER 19, 2006 . together
with all Riders to this document,
(B) "Borrower"is JACQUELINE ROBLES, AN UNMARRIED WOMAN

Rorrower is the mortgagor under this Sceurity Instrurment.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MELS is »'separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS4s“ne mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and tiagarinddress and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

(D) "Lender"is ComUnity Lending, Incorporated, a Caldfornia
Corporation, DBA First Choice Financial Group .
Lender is a organized
and existing under the laws of CALIFORNIA

Lender's addressis 610 Jarvis Drive, Suite 200, Morgan Hill,

California 95037

(E) "Note"means the promissory notc signed by Borrower and dated  SEPTEMBER 12, 2006

The Note states that Borrower owes Lender ONE HUNDRED NINETY-EIGHT THOUSAND

SEVEN HUNDRED FIFTY AND 00/100 Dollars(US. § 198,750.00 ) plus interest.
Borrower has promised to pay this debt in regular Periedic Payments and to pay the debt in full not Jater than
OCTOBER 1, 2036

(F) "Property"means the property that is described below under the heading “Transfer of Rights in the Property.”
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(G) "Loan"means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
(H) "Riders"means all Riders to this Security Instrument that arc executed by Borrower. The following Riders are

to be executed by Borrower [check box as applicablej:

[] Adjustable Rate Rider (] Planned Unit Development Rider
[ Balloon Rider [] Biweckly Payment Rider

[X] 1-4 Family Rider [} Second Home Rider

X Condominium Rider [X] Other(s) [specify}

INTEREST ONLY RIDER, PREPAYMENT RIDER

{(I) "ApplicableZsw" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative ruigs and-orders (that have the effect of law) as well as all applicable tinal, non-appealable judicial
opintons.

{J) "Community Associz{ica Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrows: or the Property by a condominium association, homeowners association or similar
organization.

(K) "ElectronicFunds Transferzneans any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is iutiat:d through an electronic terminal, telephonic instrument, computer, of
magnetic tape so as to order, instruct, or ainprize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale ransfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated cleariughousc transfers.

(L) "Escrow Items"means those items that are aescrred tn Section 3.

(M) "Miscellaneous Proceeds'" means any compensation, scttlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the  coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other takirg of all or any part of the Property; (iil) conveyance in
liew of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender agairst the nonpayment of, or default on, the Loan.
(O) "Periodic Payment"means the regularly scheduled amount Gue for 43 principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA"means the Real Estate Settlement Procedures Act (12 U.S.C. 32601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from fims to time, or any additional or
successor legislation or regulation that governs the same subject matter.  As wsed i this Security Instrument,
"RESPA" refers to all requirernents and restrictions that are imposed in regard to a "fedezally related mortgage loan”
even if the Loan docs net qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower"means any party that has taken title to the Property./vhether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extenstons and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominge for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COGK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
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See Exhibit "A" attached hereto and made a part hereof.
A.P.N.: 1336401032015

which currently has the address of 2720 WEST COURTLAND, UNIT 208
[Street)
CHICAGO , Hlinois 60647 ("Property Address™):
[City] [Zip Code]

TOGETHER W.1%i all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixturesnew or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrsiicnt. All of the foregoing is referred to in this Sccurity Instrument as the "Property.”
Borrower understands and agrees na: MERS holds only legal title to the interests granted by Borrower in this Security
Tnstrument, but, if necessary to comyly with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise ary orall of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any activn<equired of Lender in¢luding, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower4s lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and ‘hat the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally ihe tide to the Property againstall claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combinesuniform ¢ verants for national use and non-uniform covenantswith
limited variations by jurisdiction to constitute a uniform security irstrument covering real property.

UNIEORM COVENANTS. Borrower and Lender covenas and 2gree as follows:

1. Paymentof Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrewer shall also pay funds for Escrow Items patsuapt to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. Ziswever. if any check or other
instrument received by Lender as payment under the Note or this Security Instrument ig returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Securitiastrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) moncy order; (¢) cerifies check, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose desosits arg insured
by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are decmed received by Lender when received at the location designated in the Note urat such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments arc insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender 1s not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applicd as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. [f Borrower does not do so within a reasonable period of
time, Lender shall cither apply such funds or return them to Borrower. 1 not applted earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Tostrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note,
(b) principal due under the Note; (¢) amounts duc under Section 3. Such payments shall be applied to gach Periodic
Payment in the order in which it became duc. Any remaining amounts shall be applied first to latc charges, sccond
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the cxtent that
any excessxists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to axy iate charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in tnel¥ate.

Any application »f payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpens the due date, or change the amount, of the Periodic Payments.

3. Funds for Eserov items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note. until the Note is paid i1, a sum (the "Funds”} to pravide for payment of amounts duc for: () taxcs and
assessments and other items whicii ¢an attain priority over this Security Instrument as a licn er encurmbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) 14ortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in licu of the payment of Mongage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." At origiuation or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dugs, fees and
assessments shall be an Escrow Item. Borrower sliall reamptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Tender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiyermay only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amouats due for any Escrow Ttems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furaica to Lender reccipts cvidencing such payment
within such time period as Lender may require. Borrower's obligatioirto male such paymentsand to provide receipts
shall for all purposes be deemed to be a covenant and agreement containgd in ih’s Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. 1f Borrower is obligated to pay Sscrow ltems directly, pursuant to
awaiver, and Borrower fails to pay the amount due for an Escrow Item, Lendermiay exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice givel: in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amcunts+what are then required
under this Section 3.

Lender may, at any time, collectand hold Funds in an amount (a) sufficient to permit Lendzr t5 apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum ameunt a lender can requice-under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates uf expenditures
of future Escrow Ttems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institation whosc deposits arc insurcd by a federal ageney, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Lscrow ktems no later than the time specitied under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Ttems, unless Lender pays Borrower intercst on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shatl not be required to pay Borrower any interest or earnings on the Funds. Borrower anx] Lender can agree
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in gscrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in cscrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment i fult of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Chsrges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to
the Properiy waich can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the cxtent that these items
are Escrow ltemss. Lerrower shall pay them in the manner provided in Section 3.

Borrower sh4il p.omptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing t¢ the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is persorming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legaiproceedings which in Lender's opinion operate to prevent the enforcement of the Ticn
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifving the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one ¢rirwiz of the acticns set forth above in this Section 4.

Lender may require Borrower to pay a one-iirie charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the \mprovements now existing or hereafter erccted on the
Property insured against loss by fire, hazards included wi (hit. the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for fhe periods that Lender requires. What Lender
requircs pursuant to the preceding sentences canchange during th¢ térni of the Loan. The insurance carricr providing
the insurance shall be chosen by Borrower subject to Lender's right ie-disapprave Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay., in ¢ nnection with this Loan, either: (a)a one-
time charge for flocd zone determination, certification and tracking services or-(h) a one-time charge for tlood zone
determination and certification services and subsequent charges each time remappipgs or similar changes occur which
reasonzbly might affect such determination or cerfification. Borrower shall also b wesponsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

1f Borrower fails to maintain any of the coverages described above, Lender may obtain inarance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particdlzs type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrovex, Borrower's
equity in the Property, or the contents of the Property, againstany risk, hazard or liability and mighvprévide greater
ot lesser coverage than was previously in eftect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section $ shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
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form of insurance coverage, not otherwise required by Lender. for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of toss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is cconemically feasible and Lender's security 18 not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to gy Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by BoriGwer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration/or “enair is not economicalty feasible or Lender's security would be lessened. the insurance proceeds
shall be applied to '€ sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such instauce proceeds shall be applied in the order provided for in Section 2.

If Borrower abandens ‘e Property, Lender may file, negotiate and settle any available insurance claim and
rclated matters. If Borrowcr oocs not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle 2 claim, then Ledd=r may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, orit Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights o any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrumens, 3ad (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Botrower) uad<r-al) insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Linder may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note br this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establtsh, ‘and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumerit axd shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupsngy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating c1cumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Proge: (y; Tnsnections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or comn'it wiste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in-order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pyespant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Prope:sy-if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damageto, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property vnly.i#.Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration ia a s'nple payment of in
a series of progress payments as the work is completed. If the insurance or condemnation proceeys Lce-not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completionof such repair
or restoration.

Lender or its agent may make reascnable entries upon and inspections of the Property. If it has reasouable cause,
Lender may inspeet the interior of the improvements on the Property. Lender shall give Borrower netice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Botrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.
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9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Bomrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantty affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Sccurity Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code »:olations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Sectizn9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs n¢ lizpility for not taking any or all actions authorized under this Section 9.

Any amounts duskarsed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, »pon notice from Lender to Borrower requesting payment,

If this Sccurity Tnstrum:ntis on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leaschold estate and interests herein conveyed or terminate or cancelthe ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehc!d and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. If Lender requized Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain tize Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceasesto be ¢ vailable from the mortgage insurer that previously provided such
insurance and Borrower was required to make separaizly designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to ¢otain coverage substantially equivalent to the Morigage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substannially equivalent Mortgage
Insurance coverage is not available, Borrower shall centinuc to pay to Lender the amount of the scparatcly designated
payments that were due when the insurance coverage ceased to be ir-eiect. Tender will accept, use and retain these
payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender st2i1zat be required to pay Borrower any
interest or earnings on such loss reserve. Lender ¢an no longer require loss reserve pavimeats if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an inuver selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments(toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making tii¢ Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insuraice, 3errower shall pay
the premiums required to maintain Mortgage [nsurance in effect, or to provide a non-refundablz less reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement betwecr Borrower and
Lender providing for such termination or until termination is required by Applicable Law, Nothing i tiis Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs the Note) for certain losscs it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements, These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may inclide funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of 2ny of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterizedas) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage "asuiance terminated automatically, and/or to receivea refund of any Mortgage Insurance premiums
that were unercued at the time of such cancellation or termination,

11. Assigiment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds arc hereby assigned to
and shall be paid to Leader.

If the Property is dasioged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is’‘cconomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shiali have the right to hold such Miscellancous Procceds until Lender has had an
opportunity to inspect such Propetty,to ensure the work has been completed to Lender's satistaction, provided that
such inspection shall be undertaketipromptiy. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as th: work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Migzellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Pioceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscerlzarous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, wheiher or not then due, with the excess, if any, paid to
Borrower.

In the cvent of a partial taking, destruction, or foss in valuc ofthZ Property in which the fair market valuc of
the Property immediately before the partial taking, destruction, or less in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the plrtial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fractiorn: 4a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by{0)the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balanet shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the-€air market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the <mount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Insiruinent whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposiug Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "QOpposing Party" means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellangous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceterationhas occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration ot repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcnsion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearanes bv) Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from-iird persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a yvaiver of or preclude the exercise of any right or remedy.

13. Joint an7 Several Liability; Co-signers; Successorsand Assigns Bound. Borrower covenantsand agrees
that Borrower's obliga'icris and liability shall be joint and several. However, any Borrower who co-signs this Security
Ipstrument but does not execuisthe Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-sigrer’s interest in the Property under the terms of this Sceurity Instrument; (b) is not
personally obligated to pay the syinis secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower canagree to extend, modity, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-s'gnei’s consent,

Subject to the provisions of Seciien 1R, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument ir>3ting, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrov/er shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agree: to such release in writing, The covenants and agreements of this
Security [nstrument shall bind (except as provided in bection 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fies for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspectior apd valuation fees. In regard to any other fees, the
absence of express authority in this Sceurity Instrument to charge 2/specific fee to Borrower shall not be construcd
as a prohibition on the charging of such fee. Lender may not charge £cs that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the'[wan exceed the permitted limits,
then; (a) any such loan charge shall be reduced by the amount necessary to reduce f:3-charge to the permitted limit;
and (b) any sums already collected from Bommower which exceeded permitted limits wili e refunded to Borrower.
Lender may choose to make this refind by reducing the principal owed under the Note ot by maling a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepsyment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrowes's acceptanceof
any such refund made by direct payment to Borrower will constitute a waiver of any right of actior/ Rusrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in conncction with this Sceurity Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower.  Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument arc subjeet to any requirements and limitations of Applicablc Law. Applicablc Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note contlicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding
neuter worse of words of the feminine gender; (b) words in the singular shall mean and include the plural and viee
versa; and (c) the word “may" gives sole discretion without any obligation to take any action.

17, Borrewe''s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of :he Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means zay..cgal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bon4 for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of titlz by Borrower at a future date to a purchascr.

If all or any part of the Pror<ity or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial inicrest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment /a {ull of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such'everzise is prohibited by Applicable Law.

If Lender exercises this option, Lendersha! give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date thenotice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the exptration of
this period, Lender may invoke any remedies permitte¢ by tais Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleratior. If Borrower meets certain conditions, Berrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before salc of the Property pursuant to Section 22 of this Sccurity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's righttureinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays _enasr all sums which then would be due
under this Security Instryment and the Note as if no acceleration had occurred;. (b) cures any detault of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security-Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and otlizr-fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; iad (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and ights-under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall ~entinue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay suchrelastatement sums
and expenses in one or mere of the following forms, as selected by Lender: (a) cash; (b) money ordsi;, (¢) certified
check, bank check, treasurer's check or cashicr's check, provided any such check is drawn upon an institition whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Sccurity Instrument and obligations sceured hereby shall remain fully effectiveasif
no accelerationhad occurred. However, this right to reinstate shall not apply in the case of aceeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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statc the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that ariscs from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable peried after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken. that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
aceelerationand opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower prisuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazard~as Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardons substances, poltutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other tlazimable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos ev formaldehyde, and radioactive materials; (b) "Envitonmental Law" means federal
taws and laws of the jurisdiction wiicre the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup” inciudes any response action, remedial action, or removal action, as defined m
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleazup:

Borrower shall not cause or permit the présence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, or or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that i in vinlation of any Environmental Law, (b) which creates an
Envircnmental Condition, or (¢) which, due to the pesence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. ) The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantitics of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance »f the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any-investization, claim, demand, Tawsuit or other
actionby any governmental or regulatory agency or private party involving the I'roperty and any Hazardous Substance
or Environmental Law of which Borrewer has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any dezardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which 2iversely affects the value of the
Property. If Borrower teams, or is notified by any governmental or regulatory authorit(s, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necsseary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothirg he.ein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliovs:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenantor agreementin this Security Instrument (but not prior to accelerationunder
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nen-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security lnstrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurredin pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Tnstrument, but only if the fee is paid to a third party for scrvices rendered and the charging of the fec is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Hlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to proti ct Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The soverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrowe" ir connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. [7 ionder purchases insurancs for the collateral, Borrower will be responsible for the costs of
that insurance, includingntstast and any other charges Lender may impose in connection with the placement of the
insurance, until the effective 421¢ of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be ablc t4 obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(\ﬂ ch 2 L_ #\JL (Seal) (Seal)

CQU L INE ROBLES -Botrower -Borrower
[ ) {Seal) (Seal)
-Borrower -Borrower
——— (Seal) (Seal)
-Rarrower -Borrower
Witness: Witness:
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic @RS 800-649-1362
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State of Tllino1s

County of \b\j‘

o
The foregoing instrmknt was acknowledged before me this M / q/ ﬂ? @C}Zﬂ

by JACQUELINE ROBLES

(Seal) Serial Number, if any
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{ aw Title Insurance Agency Inc.-Naperville
Oakbrook Title Department: 800 Enterprise Drive, Suite 205, Oakbrook, IL 60523
Phone (630) 571-1007 Fax (630) 571-1062
Authorized Agent For: Law Title Insurance Company, Inc.

SCHEDULE C - PROPERTY DESCRIPTION 2 .,
Commitment Number: OAK-103418H L ;((4\1/17’?4

The land referred to in this Cormmitment is described as follows:

PARCEL 1:
UNIT 208, TOGE'HER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS N
CORTLAND TOWEPRS CONDOMINIUM, AS DELINEATED AND DEFINED iN THE DECLARATION RECORDED

AS DOCUMENT NC.2331019171, IN THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 36,
TOWNSHIP 40 NORH, "ANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINC

PARCEL 2:

THE EXCLUSIVE USE FOR PARK!NG PURPOSES IN AND TO PARKING SPACE NO. P-26, A LIMITED
COMMON ELEMENT, AS SET FORTH AND DEFINED IN SAID DECLARATION OF CONDOMINIUM AND
SURVEY ATTACHED THERETO, IN COC¥ COUNTY, ILLINOIS.

FOR INFORMATION ONLY: 13-36-401-032-*015

2720 WEST COURTLAND, UNIT 208, CHICAGO IL_60647

PLEASE NOTE: THE PROPERTY ADDRESS AND ZIP COD: ARE PROVIDED FOR CONVENIENCE ONLY.

ALTA Commitment Schedule C (OAK-103418H PFD/0OAK-103418H/3)
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Loan Number: 1000112727

INTERESTONLY ADJUSTABLE RATE RIDER
(LIBOR Six-Month Index (As Published In The Wall Street Journal)iRate Caps)

MIN:1000285-1000112727-7

THIS ADJUSTABLE RATE RIDER is made this  19th day of SEPTEMBER )
2006 and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security [nstrument”) of the same date given by the undersigmed
("Borrovier™) to secure Borrower's Adjustable Rate Note (the "Note™), which is accompanied and modified

by an Interest-Only Addendum (the "Addendum™ to ComUnity Lending, Incorporated, a
California Corporation, [BA First Choice Financial Group
("Lender") ofirecame date and covering the property described in the Security Instrument and located at;

2720 WEST COURTLAND, UNIT 208, CHICAGO, ILLINOIS 60647
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTI/{LY PAYMENT. THE NOTE LIMITS THE AMOUNT
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER M:UST PAY.

ADDITIONAL COVENANTS. In addiiion *othe covenants and agreements made in the Security
Instrument, Borrower and Lender further covenan® and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7 .57 %. The Note and Addendum provide
for changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate T will pay may change onthe  1st dayof OCTOBER, 2011
and on that day every  © months thereafter. Each date on which my interest rate could change is
catled a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "indax" is the
average of interbank offered rates for six month U.S, dollar-denominated deposits in the Lendon market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as Of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the
"Current Index."

if the Index is no longer available, the Note Holder will choose a new index that is based upon
comparablc information. The Note Holder will give me notice of this choice.

INTERESTONLY ADJUSTABLE RATE RIDER(LIBOR SIX-MONTH INDEX DocMagic EF5Tms 860-649-1362
(AS PUBLISHED IN THE WALL STREET JOURNAL) - RATE CAPS) www.docmagic.com
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(C) Calculation of Changes

Before each Change Datc, the Note Helder will calculate my ncw intcrest ratc by adding
TWO AND 250/1000 percentage points ( 2 200 the
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount witl be
my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment, If the Change Date occurs
during the Interest-Only Period. the new monthly interest-only payment will be based on the unpaid principal
that I am expected to owe at the Change Date and my new interest rate. If the Change Date occurs after the
Interest-Only Period, my new monthly payment will be an amount sufficient te repay the unpaid principal
that [ anrexpected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantiatlycaual payments.

(D) Litzics'on Interest Rate Changes

The inteiestnie ] am required to pay at the first Change Date will not be greater than 12,375 %
or less than 2237 %%, Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than CNE AND 000/1000 percentage
points ( 1. 0CJ0%) from the rate of interest I have been paying for the preceding
months, My interest rate wiil poyér be greater than 12.37%,,

My interest rate will never be Iéss than,  2%2050

(E) Effective Date of Changts

My new interest rate will become eflective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first ménthlypayment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a neticz-of any changes in my interest rate and the amount
of my monthly payment before the cffective date of anyeliziige. The notice witl include information requircd
by law to be given to me and also the title and telephone wuimiar of a person who will answer any question
I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAZ INTEREST IN BORROWER

Uniform Covenant 18 of the Security Instrument is amended to read 4s follows:

Transfer of the Property or a Beneficial Interest in Borrower. Asied in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Propeity, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed installment
sales contract or escrow agreement, the intent of which is the transfer of title by Bor ower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transfertes (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) with-ut
Lender's prior written consent, Lender may require immediate payment in full of all sums sccurca
by this Security Instrurnent. However, this option shall not be exercised by Lender it such exercise
is prohibited by Applicable Law. Lender alse shall not exercise this option if: (a) Bormrower causes
to be submitted to Lender information required by Lender to evaluate the intended transferee as if
a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's

INTERESTONLY ADJUSTABLE RATE RIDER(LIBOR SIX-MONTH INDEX DocMagic EFpmng 800-649-1362
AS PUBLISHED IN THE WALL STREET JOURNAL) - RATE CAPS) www. docmagic.com
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security will not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acccptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition
to Lender's consent to the loan assumption. Lender also may require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue
to be obligated under the Notc and this Security Instrument unless Lender reteascs Borrower m
writing.

IfLender exercises the optien to require immediate payment in full, Lender shall give Berrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay all sums secured by
this S¢eurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender wiay invoke any remedies permitted by this Security Instrument without further notice or
demana o/ BOITOWEr.

BY SIGNING-BLLOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider

111@ C’I/\/LDL )JV/{/L/(J (Seal) (Seal)

CQU LINE ROBLE S ‘Borrower -Borrower
(Scal) (Scal)
-Borrower -Borrower
{Seal) AN {Seal)
-Borrower -Borrower

INTERESTONLY ADJUSTABLE RATE RIDER(LIBOR SIX-MONTH INDEX DocMagic €Fomrms 800-649-1362
AS PUBLISHED IN THE WALL STREET JOURNAL) - RATE CAPS) www.docmagic.com
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Loan Number: 1000112727

PREPAYMENT RIDER
(MULTI-STATE)

MIN 1000285-1000112727-7

This Prepayment Rider is made this 1 9thdayof SEPTEMBER, 2000 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the."Security Instrument") of the same date given by the undersigned (the "Borrower”) to secure
Borrowci's Note (the "Debt Instrument”) to ComUnity Lending, Incorporated, a
califermia Corporation, DBA First Choice Financial Group

(the "Lender®) ofthe same date and covering the property described in the Security Instrument and located
2720 WEST-COURTLAND, UNIT 208, CHICAGO, ILLINCIS 60647

(the "Property™
Additional Covenants, Notwithstanding anything to the contrary set forth in the Debt Instrument, any
addenda to the Debt Instrumeni or the Security Instrument, Borrower and Lender covenant, and agree as
follows;
Subject to the prepayment penalty provided below, I have the right to make
payments of principal at any tums b:fere they are due. A payment of principal only is
known as a "prepayment”. A "full pizpayment" is the prepayment of the entire unpaid
principal due undcr the Debt Instrument. /A payment of only part of the unpaid principal
is known as a "partial prepayment." When Lmake a prepayment, [ will tell the Note
Holder in writing that | am doing so. ! may not designate a payment as a prepayment if
I have not made all the monthly payment due uadirthe Debt Instrument.
If, withinthe 36 - month period beginning tvith the date I execute the Debt
Instrument (the "Penalty Period"), I make a full prepayment; or partial prepayment in any
twelve (12)-month period that exceeds 20% of the original piineipal loan amount, T will
pay a prepayment charge as consideration for the Note Holder's acceptance of such
prepayment. The prepayment charge will equal the lesser of (a) th araount of interest that
would accrue during a six {6}-month period on the amount prepaid thad eyceeds 20% of the
original principal balance of the Debt Instrument, calculated at the rat¢ ¢ f interest in effect
under the terms of the Debt Instrument at the time of the prepayment; or (b} the maximum
allowable prepayment penalty permitted by applicable law or regulation. No piepayment
charge will be assessed for any prepayment occurring after the Penalty Period.
Netwithstanding the foregoing, in the event of a full prepayment concurrentawith
a hona fide sale of the Property to an unrelated third party after the first twelve (1)
months of the term of the Debt Instrument, no prepayment charge will be assessed. In that
event, I agree to provide the Note Holder with evidence acceptable to the Note Holder of
such sale.
The Note Holder will apply all prepayments to reduce the amount of principal that
I owe under the Debt Instrument. However, the Note Holder may apply my prepayment
to the accrued and unpaid interest on the prepayment amount, before applying my

PREPAYMENT RIDER - SOFT (MULTI-STATE) DocMagic €F070E 800-649-1362
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prepayment to reduce the principal amount of the Debt Instrument. If 1 make a partial
prepayment, there will be no change in the due dates of my monthly payments unless the
Note Helder agrees in writing to those changes.

If the Debt Instrument 1s an Adjustable Rate Note, partial prepayments may
reduce the amount of my monthly payment after the first interest rate Change Date
following the partial prepayment. However, any reduction due to my partial prepayment
may be offset by an interest rate increase. If the Debt Instrument is not an Adjustable
Rate Note, partial prepayments will not change the amount of my menthly payments unless
the Note Holder agrees in writing to these changes.

The Note Holder's failure to collect a prepayment charge at the time a prepayment
ic.received shall not be deemed a waiver of such charge. Any prepayment charge not
collected at the time the payment is received shall be payable on demand.

All'otsrorovisions of the Security Instrument are unchanged and remain in full force and effect.

BY SIGNINGBELOW, Borrower accepts and agrees to the terms and covenants contained in this
Prepayment Rider.

. LM
\\\Q/f‘ M/\J\/{/b KL {Sraly (Seal)

T
CQUElL INE ROBLES -Borrew i -Borrower
(Seal) vy (Seal)
-Borrower -Borrower
(Seal) i (Seal)
-Borrower -Borrower
PREPAYMENT RIDER - SOFT (MULTI-STATE) DocMagic 800-649-1362

BSR 1021 10/19/05 Page 20l 2 www.docmagic.com

A a8 48 i b i+ ] e AL e s




o ks rer e el 4 o

0629148032 Page: 21 of 26

UNOFFICIAL COPY

Loan Number: 1000112727

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 19th dayof SEPTEMBER, 2006
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Berrower") to
secure Borrower's Note to ComUnity Lending, Incorporated, a California
Corporation, DBA First Choice Financial Group
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

2020 WEST COURTLAND, UNIT 208, CHICAGO, ILLINOIS 60647
[Property Address]

1-4 AMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrowear and Lender further covenant and agree as follows;

A. ADDIVIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMEN 1. In »ddition to the Property described in Security Instrument, the following
items now or hereafter«tiz saed to the Property to the extent they are fixtures are added to the
Property description, and sha'iaizo constitute the Property covered by the Security Instrument:
building materials, apphances: and goods of every nature whatsoever now or hereafter located
in, on, or used, or intended to beugad in connection with the Property, including, but not
limited to, those for the purposes of cunplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, sccurity and access control
apparatus, plumbing, bath tubs, watcr (hcaters, water closcts, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers; ryzrs, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods; attached mirrors, cabinets, paneling and
attached floor coverings, all of which, including repilzSements and additions thereto, shall be
deemed to be and remain a part of the Property covered by the Security Instrument. All of the
foregoing together with the Property described in the Sesurity Instrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred ‘o inithis 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USEOF PROPERTY COMPLIANCEWITH LAW. Bor.awer shall not seek,

agree to or make a change in the use of the Property or its zoning classification; unless Lender
has agreed in writing to the change. Borrower shall comply with all laws, erdinances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATELIENS. Cxcept as permitted by tederal law, Borrower snil.zot
allow any lien infertor to the Security Instrument to be pertected against the Property witioy?
Lender's prior written permission.

D. RENTLOSS INSURANCE. Borrower shall maintzin insuranee against rent loss

in addition to the other hazards for which insurance is required by Section 3,

MULTISTATE 1-4 FAMILY RIDER DocMagic €FgiTRS 800-649-1362
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic.com
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E. "BORROWER'SRIGHT TO REINSTATE"DELETED.Section 19 is deleted.
F. BORROWER'SOCCUPANCY. Unless Lender and Borrower otherwise agree

in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security depesits made in connection
with lzases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion.
As used in this paragraph G, the word "ease” shall mean "sublease” if the Security Instrument
igon a leasehold.

H. ASSIGNMENTOFRENTS;APPOINTMENTOF RECEIVERLENDERIN
POSSL2SION. Borrower absolutely and uncenditionally assigns and transfers to Lender
all theents and revenues ("Rents") of the Property, regardless of to whom the Rents of the
Property arepayahle. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that eack tenant of the Property shall pay the Rents to Lender or Lender's agents.
Howcver, Borrew¢r shall reccive the Rents until (i) Lender has given Borrower notice of
defauit pursuant to Section 22 of the Security Instrument and (ii) Lender has given notice to the
tenant(s) that the Rents aze to he paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assigimert and not an assignment for additional security only.

If Lender gives notice of defaul’ to Borrower: (i) alt Rents received by Borrower shall be
held by Borrower as trustee for the berefit of Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender:iwll be entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that excitenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents uponl.ender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Reatecallected by Lender or Lender's agents shall
be applied first to the costs of taking control of and snpnaging the Property and collecting the
Rents, including, but not limited to, attorney's fees, ‘releiver's fees, premiums on receiver's
bonds, repair and maintenancecosts, insurance premiums, tixss, asscssmentsand other charges
on the Property, and then to the sums secured by the Security Insirument; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to account for only those Rents
actually received; and (vi) Lender shall be entitled to have a ‘receiver appointed to take
possession of and manage the Property and collect the Rents and protrs derived from the
Property without any showing as to the inadequacy of the Property as secrity,

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lenuer for such
purposes shall become indebtedness of Borrower to Lender secured by the Security-Tnstiiment
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignme/it of
the Rents and has not performed, and will not perform, any act that would prevent Lender froln
cxercising its rights under this paragraph,

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs, Any application of Rents shall not cure or waive any default

MULTISTATE 1-4 FAMILY RIDER DocMagic €Formrns 800.649.1362
Fannie Mae/Freddie Mac UN{FORM INSTRUMENT www.docmagic.com
Farm 3170 1/01 Page 2 of 3

0 e e <881




[ -

0629148032 Page: 23 of 26

UNOFFICIAL COPY

or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
sha!l terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULTPROVISION. Borrower's default or breach under any note
or agrecment in which Lender has an intercst shall be a breach under the Sceurity Instrument
and Lender may invoke any of the remedics permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

: (Seal) (Seal)
LES -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) Le (Seal)
-Berrower -Borrower
MULTISTATE 1-4 FAMILY RIDER DocMagic EFCITRS 860-649-1362
Fannie Mae/f reddie Mac UNIFORM INSTRUMENT www.docmagic.com
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Loan Number: 1000112727

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19thayof SEPTEMBER, 2006 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to ComUnity Lending, Incorporated, a
California Corporation, DBA First Choilce Financial Group
{the "Lender™) of the same date and covering the Property described in the Security Instrument and located at;

2720 WEST COURTLAND, UNIT 208, CHICAGO, ILLINOIS 60647
[Property Address]

The Preperty inc'dis a unit in, together with an undivided interest in the common elements of, a
condominium project Knwn as:

CORTLAND TOWERS CONDOMINIUM

[Wame of Condominium Project]

{the "Condominium Project"). If tl.= owners association or other entity which acts for the Condominium
Project (the "Owners Association") Kolds title to property for the benefit or use of its members or
sharcholders, the Property alse includes Borrorwsi's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In additiouts ihe covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and-agree as follows:

A. Condominium Obligations. Borrower shall pericrm atl of Borrower's obligations under the
Condominium Project's Constityent Documents. The "Coustitue st Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (it} by-l4ws; (iii} code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when duc;a'i dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which 1zsatisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards aocluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (1) Lerder waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium instailmeuts for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic €Fomme 800-649-1362
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whather to the unit or to common elements. any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shail take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D Condemnation., The proceeds of any award or claim for damages, direct or consequential,
payable to Sorrower in connection with any condemnation or other taking of all or any part of the Property,
whether of ‘e anit or of the common elements, or for any conveyance in ligu of condemnation, are hereby
assigned and st.all be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrumet2s provided in Section 11.

E. Lender's FriorConsent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either-partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condomintain Zroject. except for abandonment or termination required by law in the case
of substantial destruction by fire or/other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any pravision of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of profeszional management and assumption of self-management of the
Owners Association; or {iv) any action which-wzuld have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. Ii Borrower docs not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under«his paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrew<rznd Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursementatithe Note rate and shall be payable, with
interest, upon nctice from Lender to Borrower requesting paymesi.

MULTISTATE CONDOMINIUM RIDER DocMagic €F0rmns 800-649-1362
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

il ;
r !

(Seal) (Seal)

OBLES -Borrower -Borrower
- (Seal) (Seal)
-Borrower -Borrower
@2 (Seal) (Seal)
-Borrower -Borrower
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