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DEFINITIONS

Words used in multiple sections of this document are defined below and otietwords are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in tnis document are also provided in
Section 16.

(A) "Security Instrument” means this document, which is daled SEPTEMBER 23, 2006 , logether
with all Riders to this document,

iLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(B) "Borrower" is
LESLIE J DEPAOLO, ELENA M DEPACLC, HUSBAND AND WIFE, AS JOINT TENANTS

Borrower is the mortgagor under this Securily Instrument.

(C) "MERS" is Morigage Electronie Registration Systems, Inc. MERS is a separate corporalion thal is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee under
this Security Instrument, MERS is organized and cxisting under the laws of Delaware, and has an address
and telephone rumber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender i

AMERICA'S WnCLESALE LENDER

Lenderisa CORPURATION

organized and existing vader the laws of NEW YORK

Lender's address is

4500 Park Granada MSNE-SVB-314, Calabasas, CA 91302-1613 .
(E) "Note" means the promissury wole signed by Bomower and dated  SEPTEMBER 29, 2006 . The

Nole states that Borrower owes Lender
TWC HUNDRED TWENTY ONE THCUSAND SIX HUNDRED and 00/100

Dollars (U.S.$ 221, 600.040 y plus-inicrest, Borrower has promised to pay this debt in regular
Periodic Payments and Lo pay the debt in full notlater.than - NOVEMBER 01, 2036

(F) "Property" means Lhe properly that is descrived velow under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus(interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instiurpent, plus interest.

(H) "Riders" means all Riders (o (his Securily Instrument that are executed by Borrower. The following
Riders arc to be exccuted by Borrower [check box as apphicablel:

(] Adjustable Rate Rider Condominium Rider [l's¢send Home Rider
[_| Balloon Rider [ Planned Unit Development Rider || 1-4 Tamily Rider
[_1 VA Rider ] Biweckly Payment Rider LA Other(s) [specify] k‘ !

(1) "Applicable Law" means all controlling applicable federal, stale and local /Statates, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as-ailcoplicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” mcans all ducs, fees, assessments and other
charges that are imposed on Borrower or the Properly by a condominium associalion, homeowncers association
or similar organization.

(K) "Electronic Funds Transfer" mcans any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic @ape so as 1o order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale Iransfers, automated Lcller machine
transactions, transfers initiated by telephong, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items” mcans thosc items that are described in Secction 3.

(M) "Miscellaneous Proceeds” means any compensation, scilement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1)
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damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property;
(iii) conveyance in licu of condemmation; or (iv) misrepresentations of, or omissions as o, the value andfor
condition of the Property.

(N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on, the
Loan,

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i1} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" mcans the Real Estaie Settlement Procedures Act (12 U.S.C. Seciion 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, Or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Securily Instument, "RESPA" refers to all requiremenis and restrictions that are imposed in regard (0 a
"federally relared mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan”

under RESPA.
(Q) "Successor i anterest of Borrower' means any party that has taken (itle to the Property, whether or nol

that party has assunica borrower's obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS [N THE PROPERTY
This Security Instrument secures-io Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and-(r* the performance of Borrower's covenants and agreements under this
Securily Instrument and the Nole/ bor this purpose, Borrower does hereby morlgage, grant and
convey 10 MERS (solely as nominee fer Lender and Lender's suceessors and assigns) and to the successors
and assigns of MERS, the following described property located in the
COUNTY of COCK

[Type of Recording Jurisdiction] [~ame of Recording Jurisdietion]

SEE EXHIRIT "A"™ ATTACHED HERETO AND MAJE A PART HEREOF.

Parcel ID Number: 06261180091022 which currentiy'nac the address of
143 MEREDITH LANE, STREAMWOOD ’
[Steeel/City|
Illinos  &0107 ("Properly Address™):
[Zip Code]

TOGETHER WITH all the improvements now or hereafler crected on the property, and all easements,
appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Sceurity Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title 10 the interests granied by
Borrower in this Security Instrument, but, if necessary Lo comply with faw or custom, MERS (as nominec for
Lender and Lender's successors and assigns) has the right: 1o exercise any or all of those inlterests, including,
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but not limited to, the right to foreclose and scll the Property; and to take any action required of Lender
including, but not limited to, relcasing and canccling this Security Instrument.

BORROWER COVENANTS that Borrower is lawflully seised of the estatc hereby conveyed and has the
right to morigage, grant and convey the Property and that the Property is uncncumbered, cxcept for
encumbrances of record. Borrower warrants and will defend generally the title o the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitule a uniform securily instrument covering real

property.

UNIFURM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymieriof Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when aré the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and laic’ ciiarger due under the Note. Borrower shall also pay funds for Escrow Items pursuant (o
Section 2. Payments dre mnder the Note and this Security Instrument shall be made in U.S. currency.
However, if any check of ¢iher instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender-enpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instreziest be made in one or more of the following forms, as sclected by Lender:
(a) cash: (b) money order; (c) certifiesl Chiack, bank check, treasurer's check or cashier’s check, provided any
such check is drawn upon an institution whose deposits arc insured by a federal agency, instrumentalily, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lenoeer when reccived at the localion designated in the Note or at such
other location as may be designated by Lender i accerdance with the nolice provisions in Section 15. Lender
may return any payment or partial payment if the payrent or partial payments are insufficient 1o bring the
Loan current, Lender may accept any payment or peruzl payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice 10 its dghis to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments a¢ the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled duc date, theit Iiender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. I
Borrower does not do so within a reasonable period of time, Lender shall cither apply such [unds or retum
them to Borrower. If not applicd carlier, such (unds will be applicd to the geistanding principal balance under
the Nolc immediately prior to foreclosure, No offset or claim which Borrowerdnigit have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this Security Insirument
or performing the covenants and agreements sccured by this Sccurity Instrument.

2. Application of Payments or Proceeds. Except as otherwisc described in this Scctign 2, all payments
accepled and applicd by Lender shall be applicd in the following order of priority: (a) 1airecldue under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments skal' be applied to
cach Periodic Payment in the order in which il became due. Any remaining amounts shall be dopiied first to
late charges, sccond to any other amounts due under this Security Instrument, and then to reduce tne principal
balance of the Note,

Il Lender receives a payment [rom Borrower for a delinquent Periodic Payment which mcludes a
sufficient amount to pay any late charge due, the payment may be applicd to the delinquent payment and the
late charge. If more than one Periodic Payment is oulstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments il, and to the extent that, each payment can be paid in
full. To the cxtent that any excess cxists afler the payment is applied to the lull payment of one or morc
Periodic Payments, such excess may be applied to any laic charges duc, Voluntary prepayments shall be
applicd first to any prepayment charges and then as deseribed in the Note.
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Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Notc shall not extend or postponc the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are duc under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other iters which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leaschold payments or ground renis on the Property, i any; {¢) prcmiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage insurance premiums, if any, or
any sums payable by Borrower o Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items arc called "Escrow ltems.” At origination or at any
time durine”the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments,if any, be escrowed by Borrower, and such dues, fees and asscssments shall be an Escrow [tem.
Borrower shail raomptly furnish 1o Lender all notices of amounts to be paid under this Scetion. Borrower shall
pay Lender the Furdy for BEscrow llems unless Lender waives Borrower's obligation Lo pay the Funds for any
or all Escrow Items, Zebder may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
ltems al any time. Any sach waiver may only be in writing. In the cvent of such waiver, Borrower shall pay
dircetly, when and where' pav2ble, the amounts duc for any Escrow Items for which payment of Funds has
been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lended miay require. Borrower's obligation (o make such payments and 10 provide
receipls shall for all purposes be déenied to be a covenant and agreement contained n this Securty
Instrument, as the phrase "covenant wnd agreement” is used in Section 9. If Borrower 1s obligated (o pay
Escrow Irems directly, pursuant to a waivel.and Borrower fails (o pay the amount duc for an Escrow Item,
Lender may cxercise its rights under Scetion-9-and pay such amount and Borrower shall then be obligated
under Scction 9 (o repay to Lender any such aount.T.cnder may revoke the waiver as to any or all Escrow
Ttems at any Lime by a notice given in accordance vith Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that ar¢ Uien required under this Section 3.

Lender may, at any time, collect and hold Funds in ai ariount (a) sufficient to permit Lender o apply the
Funds at the time specified under RESPA, and (b) not Lo excerd, the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due’ o0 the basis of current data and reasonable
eslimates of expenditures of future Escrow Items or olherwise in accordance with Apphcable Law.

The Funds shall be held in an institution whose deposits are insused byv-a [ederal agency. instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are’sa insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no laier tan the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds,"amually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on tac Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writivg o7 Applicable Law
requires interest Lo be paid on the Funds, Lender shall not be required (o pay Borrower any-iéiesl or earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid-on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds hcld in escrow, as defined under RESPA, Lender shall account o Borrower
for the excess funds in accordance with RESPA. I there is a shortage of Funds held in escrow, as defined
under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay o Lender the
amount necessary o make up the shortage in accordance with RESPA, bul in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay o Lender the amount necessary L0 make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums securcd by this Sccurity Instrument, Lender shall promplly refund to
Borrower any Funds held by Lender.
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4. Charges; Liens, Borrower shall pay all taxes, asscssments, charges, fines, and impositions
attributablc to the Properly which can attain priority over this Sceurity Instrument, leaschold payments or
ground rents on the Property, if any, and Communily Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Insirument unless
Borrower: (a) agrecs in writing (o the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the Tien in good laith by,
or defends against enforcement of the licn In, legal proceedings which in Lender's opinion opcrate to prevent
the enforcement of the lien while those proceedings arc pending, but only until such proceedings arc
concludeds e (¢) sccures from the holder of the lien an agreement satisfaclory Lo Lender subordinating the
lien (o this Sccurity Instrument, If Lender determines that any part of the Property is subject to a lien which
can altain priediy over this Security Instrument, Lender may give Borrower a notice identilying the lien.
Within 10 daysof the date on which (hat notice is given, Borrower shall satisfy the licn or take onc or more
of the actions sel [07en nbove in this Section 4.

Lender may requise Porrower (0 pay a one-time charge for a real cstate tax venification and/or reporting
service used by Lender i cornection with thas Loan.

5. Property Insurance. Rocrower shall keep the improvements now existing or hereafter erccted on the
Property insured against loss oy fie, hazards included within the term "cxtended coverage,” and any other
hazards including, but not limited 14, carthquakes and floods, for which Lender requires insurance. This
insurance shall bc maintained in the ameunts (including deductible levels) and for the periods that Lender
roquires. What Lender requires pursuani e the preceding sentences can change during the term of the Loan.
The msurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right thall.not be exercised unreasonably. Lender may require
Borrower 1o pay, in connection with this Loan, cither. (a) a onc-time charge for flood zone determination,
certification and tracking services; or (b) a one-time/cherge for flood zone delermination and certification
services and subscquent charges each time remappings or/similar changes occur which reasonably might
affect such determination or certification. Borrower shall 4lse he responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in copnection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages describec. above, Lender may obtain msurance
coverage, al Lender's oplion and Borrower's cxpense. Lender is undps no obligation to purchasc any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equily in the Property, or the contents of the Property. against any risk, hazard
or liability and might provide greater or lesser coverage than was previcusly m effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly e;ceed the cost of
insurance thal Borrower could have obtained. Any amounts disbursed by Lender undés-inis Ssction 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts siiali bear mterest
al the Note raie from the date of disbursement and shall be payable, with such interest, upcn nefice rom
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right Lo hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower oblains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payec.
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In the event of loss, Borrower shall give prompl notice 1o the insurance carricr and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower olherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applicd o restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's sccurity is not lessencd. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property (o ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in & series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires irierest to be paid on such insurance proceeds, Lender shall nol be required o pay Borrower any
intcrest or €amings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not b paiaout of the insurance proceeds and shall be the sole obligation ol Borrower. If the restoration
or repair is not econnmically feasible or Lender's securily would be lessencd, the insurance procecds shall be
applied to the sumy secured by this Sccurity Instrument, whether or not then duc, with the excess, if any,
paid to Borrower, Suck msarance proceeds shall be applicd in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrowai-docs not respond within 30 days to a notice from Lender thal the insurance
carrier has offered 10 settle a Clairi, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In‘citier evenl, or if Lender acquircs the Property under Scction 22 or
otherwisc, Borrower hereby assigns w-Lender (2) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under =& Note or this Sceurity Instrument, and (b) any other of Borrower's
rights (other than the right 10 any refung-vincamed premiums paid by Borrower) under all insurance
pulicics covering the Property, insofar as such righ*s.arc applicable to the coverage of the Property. Lender
may use the insurance proceeds cither to repair o resiore the Property or to pay amounts unpaid under the
Note or this Securily Instrument, whether or not then (ue.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residenee within 60 days afler the execution of this Sccuiity/ Instrument and shall continue o occupy the
Property as Borrower's principal residence for at least one ycar after the date of occupancy, unless Lender
otherwisc agrees in writing, which conscnt shall not be unreasoraly withheld, or unless ¢xlenuating
circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; lnspections. Borrower shall not
destroy, damage or impair the Property, allow the Property (o deteriorate 0 coinmit wasic on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order o
prevent the Property from deterioraling or decrcasing in value due to its condition. Unless it is determined
pursuant to Scction S that repair or restoration is not economically feasible, Borrowe: sha'l promptly repair
the Property if damaged to avoid (urther deterioration or damage. If insurance or condermnpaon proceeds arc
paid in connection with damage to, or the taking of, the Property, Borrower shall be responaible for repairing
or restoring the Properly only if Lender has released proceeds for such purposes. Lender may. disburse
proceeds for the repairs and restoration in a single payment or in a scries of progress payments as the work is
completed. If the insurance or condemnation proceeds arc not sufficient o repair or restore the Property,
Borrower is not relicved of Borrower's obligation for the completion of such repair or restoration.

Lender or ils agent may make reasonable cniries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower nolice at the time of or prior to such an interior inspection specifying such reasonable cauvse.
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8. Borrower's Loan Applicalion. Borrower shail be in default if, during the Loan application process,
Borrower or any persons or ¢ntitics acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misicading, or inaccurate information or stalements Lo Lender (or failed o
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
restdence.

9, Protection of Lender's Interest in the Property and Rights Under this Securily Instrument. [f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or nights under this
Sccurity I+strument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, lor
cnforcernetiv of a lien which may attain priority over this Sccurity Instrument or to cnforce Jaws or
regulalions), o7 {c) Borrower has abandoned the Property, then Lender may do and pay for whatever i3
reasonable or-arpropriaic to protect Lender's interest in the Property and rights under this Security
Tnstrument, inclugirg protecting andfor assessing the value of the Property, and securing and/or repairing
the Properly. Lender's-actions can include, but arc not limited to: (2) paying any sums secured by a lien
which has priority over iis Security Instrument; (b) appearing in court; and (¢} paying reasonable attormeys'
fees Lo protect its interesl m tha-Property and/or rights under this Security Instrument, including its sccured
position in a bankruplcy procecding. Securing the Property includes, but is not limited to, enlering the
Properly to make repairs, change 102ks; replace or board up doors and windows, drain water from pipes,
climinale building or other code vivlatians or dangerous conditions, and have utilities umed on or ofl.
Although Lender may lake action under-fis-Section 9, Lender does not have 10 do 50 and is nol under any
duty or obligation to do so. It is agreed thatLender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest al the Note rate from the date of
disbursement and shall be payable, with such interest,(upon notice from Lender to Borrower requcsling
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the leasc.
If Borrower acquires fee titlc to the Property, the lcaschold and the fee.utle shall not merge undess Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance’m effect. If, for any reason,

the Mortgage Insurance coverage required by Lender ceases to be available ['om the morigage insurcr that
previously provided such insurance and Borrower was required 10 make sepaca cly designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premivms required o obtain coveragc
substantially equivalent to the Mortgage Insurance previously in effect, at a cost subsiantiady: equivalent (o
the cost 10 Borrower of the Morlgage Insurance previousty in cffect, from an alternate/marigage insurcr
sclected by Lender. IT substantially equivalent Mortgage Insurance coverage is not available, Borrawer shall
continuc (0 pay to Lender the amount of the separately designaled payments that were duc. when the
insurance coverage ceascd to be in cffect. Lender will accepi, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Tnsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ullimately paid in full, and Lender shall not be required to pay
Borrower any interest or camnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requircs) provided by an insurer
sclected by Lender again becomes available, is obtained, and Lender requircs separately designated
paymenls toward the premiums for Mortgage Insurance. If Lender required Morgage Insurance as a
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condition of making the Loan and Borrower was required to make separately designaled payments toward
the premiums for Morigage Insurance, Borrower shall pay the premiums required 0 maintain Morigage
Insurance in cffect, or @ provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
{ermination or unlil termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation (o pay interest al the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any catity that purchases the Note) lor certain losses it may
incur if Borrower docs not repay the Loan as agreed. Borrower 18 nol a party 1o the Mortgage Insurance.

Morlgage insurers evaluale their total risk on all such insurance in force from tme to time, and may
enter into sgreements with other parties that share or modify their risk, or reduce losses. These agreements
are on Lerms and conditions that are satisfactory 1o the mortgage insurer and the other party {or partics) to
these agreernenis, These agreements may require the morlgage insurer (0 make payments using any source
of funds that i “herlgage insurer may have available (which may include funds obtained from Mortgage
Ingurange premiuniiss.

As a result of tiees soreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other enlity, or any affiliate of any of the loregoing, nay reccive (directly or indirectly) amounts that derive
from (or might be characierizer-as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the madgage insurer's risk, or reducing losses. I such agreement provides that an
alfiliate of Lender takes a share of #i¢ insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is ofien Lermed "eaptive reinsurance.” Further:

() Any such agreements will not 2ffect the amounts thal Borrower has agreed to pay for
Mortgage Insurance, or any other terms.<i ‘ne Loan. Such agreements will nol increase the amount
Borrower will owe for Mortgage Insurance, : nd they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protcction Act of 1998 or any other law. These righis
may include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated-av.cmatically, and/or to rececive a refund of
any Morigage Insurance premiums that were unearncd ‘at the time of such cancellation or
lermination,

11. Assignment of Miscellancous Proceeds; Forfeiture. Al Miscellaneous Procecds arc hereby
assigned (o and shall be paid (o Lender.

If the Property is damaged, such Miscellancous Proceeds shall be appiisd i« restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender's scerrity is not lessened. During
such repair and restoration period, Lender shall have the right (o hold such Misceliancous Proceeds until
Lender has had an opportunity lo inspect such Property o ensure the work has been completed to Lender's
satisfaction, provided thal such inspeciion shall be undertaken promptly. Lender may pay-ic: e repairs and
restoration in a single disbursement or in a serics of progress payments as the work is compieted. Unless an
agreement is made in writing or Applicable Law requires intcrest to be paid on such Miscallancous
Proceeds, Lender shall not be required 1o pay Borrower any interest or camings on such Mitceilaneous
Proceeds. Il the restoration or repair is not economically feasible or Lender's security would be lessencd, the
Miscellaneous Proceeds shall be applied 1o the sums sceured by this Security Instrument, whether or not
then duc, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

In the cvent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums securcd by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.
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In the event of a partial taking, destruction, or oss in value of the Property in which the (air market
value of the Property immediately before the partial taking, destruction, or loss in value is cqual Lo or greater
than the amount of the sums sccured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplicd by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair markel value of the Property immedialely before the
partial taking, destruction, or loss in value. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which (he fair market
value of 1% Property immediately before the partial laking, destruction, or loss in value is less than the
amount ‘ot “the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and-Zender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by thissecurity Instrument whether or not the sums arc then due.

I the Properiy s abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in e next sentence) offers o make an award to settle a claim for damages, Borrower lails
to respond 10 Lender within 30 days after the date the notice is given, Lender is authorized (o collect and
apply the Miscellaneous Procesds either Lo restoration or repair of the Property o to the sums secured by
this Security Instrument, whetser “or not then due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds o this party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any_sction or procecding, whether civil or criminal, is begun thal, in
Lender's judgment, could result in forfeiture 21 tae Property or other material impairment of Lender's interest
in the Property or rights under this Security Ins rument. Borrower can cure such a default and, if aceeleration
has occurred, reinstate as provided in Section 19, Ly causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes for(eitire Jof the Property or other material impairment of
Lender's interest in the Property or rights under this Secuitv-dnstrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration orvepair of the Property shall be applied
in the order provided for in Scclion 2,

12. Borrower Not Released; Forbearance By Lender Not a ‘Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Sceuiify Testrument granted by Lender
10 Borrower or any Successor in Intercst of Borrower shall not operate 1o releas: (ke Tiability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required Lo commence proceedings against any
Successor in Interest of Borrower or 1o refuse (o exiend time for payment or otherwise’ medily amortization
of the sums sccured by this Sceurity Instrument by reason of any demand made by the eriginal Borrower or
any Successors in Interest of Borrower, Any forbearance by Lender in exercising any /1gal or remedy
including, withoul limitation, Lender's acceptance of payments [rom third persons, entitics or Sucressors m
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or p.reclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees thal Borrower's obligations and Tiability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but docs not execulc the Note (a "co-signer”): (a) is co-signing this
Sccurity Instrument only to mortgage, grant and convey the co-signer's interest in (he Property under the
terms of this Security [nstrument; (b) is not personally obligawed to pay the sums secured by this Sccurity
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard 10 the terms of this Sccurity Instrument or the Note without the co-signer's
consen.
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Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Sccurity Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees 1o such release in
writing. The covenants and agreements of this Sccurity Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Leader may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose ol protecting Lender's interest in the Property and rights under this
Sccurity Instrument, in¢luding, but not limited to, attorneys' fecs, property mspection and valuation fees. In
regard Lo awy other fecs, the absence of express authority in this Securily Instrument to charge a specific fee
to Borrowcrshall not be construed as a prohibition on the charging of such fee. Lender may not charge fecs
that are expicssiy prohibited by this Sccurity Instrument or by Applicable Law.

If the Loas 15 zubject to a law which sets maximum loan charges, and that law is finally interpreted so
thal the interest o edier loan charges collected or o be collected in connection with the Loan exceed the
permitted limits, thei: {ayany such loan charge shall be reduccd by the amount necessary to reduce the
charge (o the permitted Imit: and (b) any sums aircady collected from Borrower which excceded permitied
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a-<ireit payment (o Borrower. If a refund reduces principal, the reduction will
be trealed as a partial prepayment widicut any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Bonower's acceptance of any such refund made by direct payment 1o
Borrower will constitute a waiver of any rigot.of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Bonow/er'or Lender in connection with this Security Instrument must
be in wriling, Any notice to Borrower in connéction with this Security Instrument shall be deemed to have
been given (o Borrower when mailed by first cless mail or when actually delivered 1o Borrower's notice
address if sent by other means. Notice to any one Beirower shall constitute notice to all Borrowers unless
Applicable Law cxpressly requires otherwise. The notce address shall be the Property Address unless
Borrower has designated a substitute notice address by nelice 1o Lender. Borrower shall promptly notily
Lender of Borrower's change of address. If Lender specifies a grocedure for reporting Borrower's change of
address, then Borrower shall only report a change of address thiough that specified procedure. There may be
only onc designated notice address under this Sccurily Instrument <l any-onc lime, Any notice (o Lender
shall be given by delivering it or by mailing it by first class mail 1o Lirder's address stated herein unless
Lender has designaled another address by notice to Borrower. Any notice in’coancction with this Security
Instrument shall not be deemed to have been given 1o Lender untl actually recéived by Lender. IT any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
will satisly the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument’shail be governed
by federal law and the law of the jurisdiction in which the Property is located. All rightsapd obligations
contained in this Security Instrument are subjecl 10 any requircments and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the partics to agree by contract or it might be silent, but
such sitence shall not be construed as a prohibition against agreement by contracl. In the event thal any
provision or clause of this Sccurity Instrument or the Note conflicts with Applicable Law, such conflict shall
nol affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculinc gender shall mean and mclude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inciude the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation Lo take
any action.
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17. Borrower's Copy. Borrower shall be given one copy of the Now and of this Security Instrument.

18. Transfer of the Property or a Beneficial Inicrest in Borrower. As uscd in this Section 18,
"Interest in the Property” means any legal or beneficial intercest in the Property, including, but not limited 10,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date 10 a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transterred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consenl, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be cxcrcised by Lender if such exercise is prohibited by
Applicableaw.

If Lencicr cxercises this option, Lender shall give Borrower nolice ol acceleration, The notice shall
provide a perisadof not less than 30 days from the dale the notice is given in accordance with Section 15
within which bourrower must pay all sums sccured by this Security Instrument. If Borrower fails to pay these
sums prior to thecéiration of this period, Lender may invoke any remedics permitted by this Sceurity
Instrument without further wotice or demand on Borrower,

19. Borrower's Kighit to Reinstate Alter Acccleration. If Borrower meets certain condilions,
Borrower shall have the right te-have enforcement of this Security Instrument discontinved at any time prior
to the earlicst of: (a) five days p2i0.¢ sale of the Property pursuant (o Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specily for the termination of Borrower's right to reinstale; or
(¢) entry of a judgment enforcing (his Seeurity Instrument. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be deesonder this Security [nstrument and the Note as if no acceleration
had occurred; (b) cures any default of any vthies covenants or agreements; (¢) pays all expenses incorred in
enforcing this Sccurity Instrument, including, but-not limited to, rcasonable attorneys' fecs, property
inspection and valuation fees, and other fees incuired ior the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require 10 assurc that Lender's interest in the Property and rights under this Securily Instrument, and
Borrower's obligation to pay the sums sccored by this Secuiity insirument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may rcquire. that Borrower pay such reinstalement
sums and expenscs in one or more of the following {orms, as setected &y Lender: (a) cash; (b) money order;
(¢) certificd check, bank check, wreasurer's check or cashier's check, provided any such check 1s drawn upon
an institution whose deposits are insurcd by a federal agency, instrumeriality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Sccurity Instrament and-obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstale shall not apply
in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or ¢ pariial interest in the
Note (togethcr with this Security Instrument) can be sold onc or more times wilhical prior notice (o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that coliects Periodic
Payments duc under the Note and this Sccurity Instrument and performs other mortgage loan cervicing
obligations under the Nole, this Security [nstrument, and Applicable Law. There also might be o2 0r more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given wrilten notice of the change which will stale the name and address of the new Loan
Servicer, the address (0 which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be translerred 10 a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursvant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, unti! such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice o take corrective action. If Applicable
Law providcs a time period which must ¢lapse before certain action can be laken, that time period will be
deemed 10 be reasonable for purposes of this paragraph. The notice of acceleration and opportunity i cure
given to Borrower pursuant to Section 22 and the notice of acceleration given Lo Borrower pursuant o
Seciion 18.shall be deemed (o satisfy the notice and opporuunily 10 take corrective action provisions of (his
Section 20,

21. Hzzozdous Substances. As used m this Scction 21: (a) "Hazardous Substances” are those
substances detinedas toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substanecs: gasoline, kerosene, other flammable or Loxic petreleum products, toxic pesticides and
herbicides, volalile selvénts, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law” mians federal laws and laws of the jurisdiction where the Property is located that
rclate to health, safely or environmental protection; (¢) “Environmental Cleanup” includes any response
action, remedial action, or rerreval action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that car-cause, contribule 10, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or pesmit_the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten Lo release any Hazurdous Substances, on or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affcetag the Property (2) that is in violation of any Environmental
Law, (b} which creatcs an Environmental Concition_.or (¢) which, due o the presence, use, or release of a
Hazardous Substance, creates a condition that adve sely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or slorage on the Property of small quantities of Hazardous
Substances that arc generally recognized 10 be appropriate te normal residential uses and to mainienance of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promplly give Lender writien notice of (a)any investigation, claim, demand, lawsuit or
other acticn by any govemmental or regulatory agency or ptivate paty involving the Property and any
Hazardous Substance or Environmental Law of which Borrower nzs actual knowledge, (b) any
Environmental Condition, including but not fimited to, any spilling, leakn:g, discharge, relcase or threat of
release of any Hazardous Substance, and (¢) any condition caused by Uic/prosence, use or release of a
Hazardous Substance which adversely alfecls the value of the Property. If Borr¢wer learns, or 18 nofified by
any governmental or regulalory authority, or any privale party, that any removal or ctner remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly taie all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create-any ebligalion on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender urther covenant and agree as lollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following
Borrower's breach of any covenant or agreement in this Sccurity Instrument (bul not prior to
acceleration under Scction 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required (0 cure the defauli; (¢) a date, not Jess than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that lailure (o cure the
default on or hefore (he dale specified in the notice may result in acceleration of the sums secured by
this Securily Insirument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrower of the right (o reinstate after acceleration and the right (o assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is nol cured on or hefore the date specified in the notice, Lender at its
option may require immediate payment in [uil of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limiled 10, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
relcasing this Securily Instrument, but only if the fee is paid (o a third party for services rendered and the
charging ol +le fee is permilicd under Applicable Law.

24, Wavee of Homestead, In accordance with [linois law, the Borrower hereby releases and waives
all rights under-and-hy virwe of the Iilinois homestead exemption laws.

25, Placeineic af Collateral Protection Insurance, Uniess Borrower provides Lender with evidence
of the insurance coverase raquired by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense 10 piotect Lender's interests in Borrower's cellateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is mas¢_4gainst Borrower in conmection with the collateral. Borrower may later
cancel any insurance purchased by Ledder, but only after providing Lender with evidence that Borrower has
oblained insurance as required by Borrower's and Lender's agreement. If Eender purchases insurance for the
collateral, Borrower will be responsible forthe costs of thal insurance, including inierest and any other
charges Lender may imposc in connection vitiine placement of the insurance, until the cffective date of the
cancellation or expiration of the insurance. The coss of the insurance may be added o Borrower's total
outstanding balance or obligation. The costs of ihe insurance may be more than the cost of msurance
Borrower may be able (0 oblain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider excculed by Borrower and recorded with it,

o 2N A
;;f;.» ci o Q/ J&V! | (Scal)

CESLIE J. DEAAOLO -Borrower
A o
Lrﬁz /f--/?_,_// u r’/ e (Scal)
-Rorrower
Sl M. DS ek

(Scal)

-Borrower

(Scal)

-Borrower

@ -saL) 01002 CHL (08/05) Page 15 of 16 Form 3014 1/01



0629149249 Page: 16 of 20

UNOFFICIAL COPY

DOC ID #: 0001506085740900¢6

STATE /ij n L[N()l?, o County ss:( 2%
L '[rlﬁjéfﬁé o 4&’&/ > , 2 Notary Public in and for said county
and state do hereby certily that _ J &sle, 3. Deofpele It £ } o A0 Do fretlo

personally known to me 1o be the same person(s) whose namce(s) subscribed (o the forcgoing instrument,
appeared bzforc me this day in person, and acknowledged that he/shefthey signed and delivered the said

instrument wy his/herftheir free and voluntary act, for [,3 ses and purposgs therein set forth. ,
Given undcemy hand and official seal, this / q day of L a‘mé & W
L)

My Commission Expiics. k ] ¢ f . /é
R ele £ ] ,(L f €.

"OFFICIAL SEAL” Notary Public

: * MICHELLE G HARR!S &
LLINOIS | COMMISSION EXPIRES 08/14/10 E
wrrYryyrrm

E
|

FYFYTYYYYYYYY
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LEGAL DESCRIPTION ATTACHMENT

PARCEL 1:

UNIT/-34nN OAKS AT HIDDEN GLEN CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOTS IN OAKS OF HIDDEN GLEN, A SUBDIVISION OF PART
OF LOT 1 IN THESTREAMWOOD COMMERCIAL SHOPPING AREA SUBDIVISION AND PART OF THE
NORTH HALF €1 5ECTION 26, TOWNSHIP 41 NORTH, RANGE 5 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCSKTANG TO THE PLAT THEREOF RECORDED AUGUST 23, 1999 AS DOCUMENT
99802830, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT “B™ TO THE
DECLARATION OF CONDOMINILM RECORDED AS DOCUMENT 00338422, AS AMENDED FROM TIME
TO TIME, TOGETHER WITHITS WNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
IN COOK COUNTY, ILLINOIS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE OF FRIVATE DRIVEWAY, ENTRYWAY, PORCH AND BALCONY
NUMBER FOR UNIT 7-5 AS A LIMITED COMMON ELEMENT, AS SET FORTH IN THE DECLARATION

OF CONDOMINTIUM, AND SURVEY ATTACHEG-TTRETO, RECORDED AS DOCUMENT 00338422, IN
COOK COUNT ¥, [LLINOIS.

Property Identification Number: 06-26-118-009-1022

Address of Property (for identification purposes only):

Street: 148 MEREDITIH LANE
City, State: STREAMWOOQD, [llinois
Unit/Lot:

Condo/Subdiv:
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CONDOMINIUM RIDER

THIS CGNDOMINIUM RIDER is made this TWENTY-NINTH day of
SEPTEMBER 2006 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deet-of Trust, or Security Deed (the "Security Instrument”) of the same date given by the

undersigned (the "Soicuwer”) to secure Borrower's Note to

AMERICA'S WHOLFESALE LENDER

{the "Lender") of the same datz-and covering the Property described in the Security Instrument and
located at:
148 MEREDITH \LANE, STREAMWOQOD, TL 60107

Praperty Address]

The Property includes a unit in, together-w1t1 an undivided interest in the common elements of, a
condominium project known as.

Cogs et HIDDEN' GLEN

ORY A
[Name of Condomiriuri Project]

(the "Condominium Project"). If the owners association ot of!ier entity which acts for the Condominium
Project (the "Owners Association”) holds title to property ‘or the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the-Cwners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants ardg ugreements made in the
Security Instrument, Borrower and Lender further covenant and agree as 0/lows:

A. Condominium Obligations. Borrower shall perform all of Borrower's ‘obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” arz tha: (i) Declaration
or any other document which creates the Condominium Project; (i) by-laws; (i) ecue 0f regulations;
and (iv) other equivalent documents. Borrower shall promptly pay, when due/ il dues and
assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or *blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installients for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to the extent
that the required covarage is provided by the Owners Association policy.

What Lender requires.as a condition of this waiver can change during the term of the loan.

Borrower shall give‘Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blankat policy.

In the event of a distributio’ of property insurance proceeds in lieu of resteration or repair
following a loss to the Property, whetiier to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and chall he paid to Lender for application to the sums secured by the
Security Instrument, whether or not then 2o, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrgwzrshall take such actions as may be reasonable to insure
that the Owners Association maintaing a pukiic liahility insurance pclicy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any awaid or claim for damages, direct or consequential,
payable to Borrower in connection with any condemriation or other taking of all or any part of the
Property, whether of the unit or of the common elcments, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lander. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as providertin Section 11.

E. Lender's Prior Consent. Borrower shall not, except afte: notize to Lender and with Lender's
prior written consent, either partition or subdivide the Property or cercent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or terrinziion required by law in the
case of substantial destruction by fire or other casualty or in the case of a :aking by condemnation or
eminent domain; (i) any amendment to any provision of the Constituent Docuinents if the provision is
for the express benefit of Lender; (iii) termination of professional management and assumption of
self-management of the Owners Association; or (iv) any action which would havi the effect of
rendering the public liability insurance coverage maintained by the Owners Associaticn unacceptable
to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Condominium Rider.

L Lm&c,z, C/ ﬂ(/p@/ /CM%) (Seal)

ESLIE J./ DEPAOLC - Borrower

CLW /.:’ ’g /Ai‘“/ﬂ'i/ (Seal)
éflu.u Ul 0 Pad(_, - Borrower

{Seal)
- Barrower

{Seal)
- Borrower
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