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DEFINITIONS

Words used in multiple sections of this docuriieni are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of wurdsuced in this document are also provided in Section 16.

(A) “Security Instrument” means this document, wiicli is dated September 27, 2006 » together with all

Riders to this dociment.
AUNMRIED  , hamareieD

{B) “Borrower”is Michael Cairo and Stephen Kunkel, 1iot as Tenants in Common but as Joint Tenants

Borrower is the mortgagor under this Security Instrument,

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a {eparate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS Is the mortgagee vi<ex this Security Instrument, MERS is
organized and existing under the laws of Delaware, and has an address and telephonic réiter of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(D) “Lender” is Home Loan Center, Inc., dba LendingTree Loans

Lenderisa a California Corporation organied-and existing under
the laws of California sender's address is
163 Technology Drive, Irvine, CA 92618

(E) *“Note” means the promissory note signed by Borrower and dated September 27, 2006 . The Note
states that Borrower owes Lender One Hundred Ninety Seven Thousand Six Hundred and no/100
Dollars (U.S. $ 197,600.00 ) plus interest. Borrower has promised

o pay this debt in regular Periodic Payments and to pay the debt in full not later than October 04, 2036
(F)} “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

{(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.
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(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

(] Adjustable Rate Rider  [X] Condorminium Rider (] Second Home Rider
D Balloon Rider D Planned Unit Development Rider D Other(s) [specify]
(114 Family Rider ] Biweekly Payment Rider

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law} as well as all applicable final, non-appealable judicial opinions,

(J) “Community Assoctation Dues, Fees, and Assessments” means al] dues, fees, assessments and other charges that are
imposed on Bolsower or the Property by a condominium association, homeowners association or similar organization,

(K) “Electronic Fiunds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, whici is initiated through an electronic terminal, telephonic instrument, compuder, or magnetic tape so as to
order, instruct, or authorizd & /inancial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated (el]lis machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers,

(L) “Escrow Items” means those iteris 1at are described in Section 3.

(M) “Miscellaneous Proceeds” means any cemrceasation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 35) for: (i) damage to, or destruction of, the
Property; (i) condemnation or other taking of all Gr-arv_part of the Property; (iii) conveyance in lien of condemnation; or
(iv) misrepresentations of, or omissions as ta, the value aud/or.2ondition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lende; aghinst the nonpayment of, or default on, the Loan.

{0) “Periodic Payment” means the regularly scheduled amount dde Jor (1) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument,

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §1601 er seq.) and its implementing regulation,
Regulation X (24 C.FR. Part 3500, as they might be amended from time to time, ox' 24y, additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers (o alj requirements and
restrictions that are imposed in regard to a “federally related mortgage loan” even if the [.0in does not qualify as a “federally
related mortgage loan” under RESPA.

(Q) *Sueccessor in Interest of Borrower” means any party that has taken title to the Property, whathe.' 20 not that party has
assumed Borrower’s obligations under the Note and/or this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (it) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS the following described propetty located in the

County of Cook
[Type of Recording Hurisdiction] [Name of Recording J urisdiction]

As per legal description attached hereto and made a part hereof

APN: 17-16-110-025-1125 17-76.110-025-1418

which currently has the address of 728 West Jack[son Boulevard #1110
Street]
Chicago lirois 60661 (“Property Address™):
[City] [Zip Code]

TOGETHER WITH all the improvements now or preafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All ceplarements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Securi y Instrument as the “Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Boriower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose ard s2llthe Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Tus!/rument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate bereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excér: for encumbrances of record, Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifosir vovenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrgveer shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
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partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prefudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments

became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under this Security
Instrument, an7 the to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due/ th: payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding; Lehder may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in fuil. To the extent that any excess exists after the payment is applied to the
full payment of one or more Jeriddic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayincut charges and then as described in the Note.

Any application of payments, inzifance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or pestpone the due date, or chaxige the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrow?r shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the “Funds™) e provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Listument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (c) premiwms ior any and all insurance required by Lender under Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums payablz by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Se:tion 10. These items are called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shill be an Escrow Item. Borrower shall promptly furish to
Lender all notices of amounts to be paid under this Section. Borrow<r 'zt pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escro® J.ems. Lender may waive Borrower’s obiigation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver ey only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for ar ¥ Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender/trieipts evidencing such payment withjn
such time period as Lender may require. Borrower’s obligation to make such paymeiits ani'' to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrusd mt,“as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursnant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 ~iid pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount, Lender may tevolie tiie waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation torrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Eands at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount Necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and lmpositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to th< pavment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower
is performing suchagreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal
proceedings which it Linder’s opinion Operate to prevent the enforcement of the lien while those proceedings are pending, but
only vntil such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien (o ths Security Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain priority over this Securiy Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the
date on which that notice is giver..Sorrower shall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may require Borrower to pava one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

3. Property Insurance. Borrower siizl] “wep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender reduires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that' Lendar requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insu'ance cartier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-tine charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determinatios ard sertification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect svch determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Liergenny Managenient Agency in connection with
the review of any flood zone determination resulting from an objection by Borro rer.

If Borrower fails to maintain any of the coverages described above, Lender maveohtain insurance coverage, at Lender’s
option and Borrower's expense. Lender is under no obligation to purchase any particil?e type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Botrower, Baiower’s equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender under this Scetian 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at “he Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting peyment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s rign! o disapprove
such policies, shall include a standard mnortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewa] notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and

Lender shall have the right to hold such insurance proceeds until Lender has had an epportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
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Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or

proceeds shall be applied (o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to setle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given, In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower’s rights {other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policizs tovering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds either to Tepair or restore the Property or to pay amouts unpaid under the Note or this Security
Instrument, whether Or 3ot then due.

6. Occupancy. 3o rower shall occupy, establish, and use the Property as Borrower’s principal residence within 60
days after the execution of (Lis Security Instrument and shall continue to oceupy the Property as Borrower’s principal residence
for at least one year after thé dite of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless edtcauating circumstances exist which are beyond Borrower’s control,

7. Preservation, Maintenancr and Protection of the Property; Inspections, Borrower shall not destroy, damage or
impair the Property, allow the Property-t dcteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Propetiy in order to prevent the Property from deteriorating or decreasing in value
Borrower shall promptly repair the Property if dam=p=d to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or th< taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procexds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of prdgress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore e’ Pioperty, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspeciions of the Property. If it has reasonabie cause, Lender
may inspect the interior of the improvements on the Property. Lender shal'‘give Borrower notice at the time of or prior to such
an interjor inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Botrower shall be in default if, durir g the Loan application process, Borrower or
Ay persons or entities acting at the direction of Borrower or with Borrower’s ko wcdge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide-Leider with material information) in
connection with the Loan. Material representations include, but are not limited 1o, repre:citsiions concerning Borrower's
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instuinent. If () Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal oroeeeding that might
significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (su<n s 4 proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority cve this Security
Instrument or to enforce laws or regulations), or (c) Botrower has abandoned the Property, then Lender may ¢c.and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
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If this Security Instrument is on a leasehold, Borrower shali comply with all the provisions of the lease. If Berrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees (o the merger in writing.

Insurance. If Lende; rejuired Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated piynients toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insuraice in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with: any written agreement between Borrower and Lender providing for such termination or untij
termination is required by Applicaal=Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Leidat {or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower i not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk.on all such insurance in force from time to time, and may enter into agreements
with other parties that share or modify their risi:0r-reduce losses. These agreements are on terms and conditions that are
satisfactory fo the mortgage insurer and the other pasivor parties) to these agreements. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available {which may
include funds obtained from Mortgage Insurance premiums),

As atesult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the feregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized asya
portion of Borrower’s payments for Mortgage Insurance, in exchange for “haring or modifying the mortgage insurer's risk, or
reducing losses. If such agreement provides that an affiliate of Lender take: a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed “captivs reinsirance.” Further:

(a) Any such agreements will not affect the amounts that Borrower ha’ agrezd to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrgrvex will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund,

{b) Any such agreements will not affect the rights Borrower has—if any~witli respect to (he Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights ma; include the right to recejve
certain disclosures, to request and ohtain cancellation of the Mortgage Insurance, to have f;je Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that v.¢7¢ unearned at the
time of such cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfetture. All Miscellaneous Proceeds are hereby asst¢ned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not Jessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicabie Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not econemically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether o not then due, with the excess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value js equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in wriling, the sums secured by this Security Instrument shal] be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or oss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction. ot loss in value of the Property in which the fair market valge of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next senten<e) vffers to make an award to seltle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the neiice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds cither to restoration or
repair of the Property o1 to the sums secured by this Security Instrument, whether or not then: due. “Opposing Party” means the
third party that owes Brrrower Miscellancous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds,

Borrower shall be in defaul#f any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Prorcity or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can curs such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be ¢isntissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairment of Lender’s inteest'in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributatle o the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not appliee)'t5 restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lindei Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Secunty Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrewer or any Successors in Interest of Borrower, Lender
shall not be required to commence proceedings against any Successorin inferest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third pursons. entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or presivde the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Purrower covenants and agrees that
Borrower's obligations and Hability shall be joint and several. However, any Borrower who vu-signs this Security Instrument
but does not execute the Note {a “co-signer”): (a) is co-signing this Security Instrument only 1o nioitgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrosver ~au agree 10 extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument orth= Note without the
co-signer’s consent.

Subject to the provisions of Section I8, any Successor in Interest of Botrower who assumes Borrower’s 00ligalions under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this
Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as
provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges, Lender may charge Borrower feeg for services performed in connection with Borrower’s default, for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not limited
to, attorneys’ fees, property mspection and valuation fees. [n regard to any other fees, the absence of express authority in this
Security Instrument to charge a specific fee to Borrower shaii not be construed as a prohibition on the charging of such fee,
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charge shall be reduced by the amount necessary to reduce the charge to the permitted limit: and (b} any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute 3
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Instrument shali be deemed to have been given to Borrower when

Borrower. Any noti‘e 11 _connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lendor. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requiremedtwill satisfy the corresponding requirement under this Security Instrument.

16, Governing Law; Cevecabllity; Rules of Construction, This Security Instrument shall be governed by federal law
and the law of the jurisdiction it v hich the Property is located. All rights and obligations contained in this Security Instrument
are subject to any requirements and lisii‘ations of Applicable Law, Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might e stient, but such silence shall not be construed as a prohibition against agreement by
contract, In the event that any provision or cliuse of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of ‘this-Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument; (a) woraz-ofthe masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singilar shall mean and include the plural and vice versa; and {c) the
word “may” gives sole discretion without any obligation to t: ke avy action.

17. Borrower’s Copy. Borrower shall be given one copy uf the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Beirower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, inclucing, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contr<ct or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date 1o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or trar sferred (or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender’s prion written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument, Howevei; this =ption shall not be exercised by
Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notic shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borigwer must pay all sums
secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration or this reriod, Lender may

acceleration had occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower's obligation 1o pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and eXpenses in one or more of the following forms, as selected by Lender: (a) cash;
{b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon

ILLINOTS—Single Faniily— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/11
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ail institution whose deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20.  Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage Ioan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the

other party has breathel any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the Sthur party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the o/fiar party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a tinie reriod which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this varagraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleraiion given to Borrower pursuant to Section I8 shall be deemed to satisfy the notice and
opportunity to take corrective action previsions of this Section 20,

21. Hazardous Substances, As used ‘n this Section 21 (2) *Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastez. by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxiz.pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Envircoreatal Law” means federal laws and laws of the jurisdiction where the
Property is Tocated that relate to health, safety or environriental rrotection; () “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in En 'troninental Law: and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Envircnmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal sstorage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property/Berrawer shall not do, nor allow anyone else to do,
anything affecting the Property (2) that is in violation of any Environineatal Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance. creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply to the presence, 1se, or storage on the Property of small
quantities of Hazardous Substances that are generally recognized to be 4PProprtziv, to normal residential uses and (o
maintenance of the Property {including, but not limited to, hazardous substances in consuip srreoducts),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, 4 wiand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardou? Substance or Environmental
Law of which Borrower has actuai knowledge, (b any Environmental Condition, including but notfiisited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and {¢) any condition causer! b the presence, lse
or release of a Hazardous Substance which adversely affects the valye of the Property. If Borrower learnz; e! j= ‘notified by any
govermmental or regulatory authority, or any private party, that any removal or other remediation of any Hazzrdius Substance
affecting the Property is necessary, Borrower shall promptly take all hecessary remedial actions in accGrdance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section I8 unless
Applicable Law provides otherwise). The notice shall specify: (a) the defauit; {b} the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must he cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
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cured on or before the date specified in the notice, Lender at its option may require immediate bayment in fuil of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
Jjudicial proceeding. Lender shall be entitled to collect al] expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited Lo, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Iilinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Mllinois homestead exemption laws,

25. Placement of Collatera] Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower’s agreement with Lender, Iender may purchase insurance at Borrower's expense to protect
Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with

impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the in iurance may be added to Borrower’s total cutstanding balance or obligation. The costs of the
insurance may be more than the crct of insurance Borrower may be able to obtain on its own,

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

GREATLAND w
ITEM 9608L114 {0011)-MERS {Page | 1 of 12 pages) To Order Cail: 1-800-630-8393 O Fax: 6?6-791@1 131

M 2,




BY SIGNING BELOW, Borrower accepts and
Security Instrament and jn any Rider executed by Bo

0629154042 Page: 12 of 15

UNOFFICIAL COPY

agrees (o the terms and coven

ants contained in pages 1 through 12 of this
rrower and recorded with it,

\ O %/(“‘_‘“’ (Seal) Q’{»"I‘j““\ u\ﬂx e

Migtvae) Cai

] J 4 (SCHI)
EQ -Borrower Stephen Kunkel -Borrower

Mlichae| CA.J‘Q‘ s a-}qofm:j - -Fq‘,—f

(Seal) (Seal)
-Borrower -Borrower
4 (Seal) (Seal)
-Borrawer -Borrower
Witness: Witness:
State of IHinois
County of Cook
- /
,
This instrument was acknowledged before me on é?/ &71 4\.{:{’

(date) by
Michael Caircﬁ Stephen Kunkel ) \( M whael RO | lM/S "7 ’UMJ Lﬂf’&/’-
l“\ MM&@ (name[s] of person[s]).
OFf: " —{ \!I
v HARRET, ,.
e C < STAT, O
N EXPIREG e VO
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PARCEL 1:
UNIT 1110 AND D-81 IN HABERDASHER SQUARE LOFT CONDOMINIUM AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARTS OF LOTS IN BLOCK 22 IN SCHOOL SECTION ADDITION TO CHICAGO AND PARTS
OF LOTS IN THE SUBDIVISION OF BLOCK 22 IN SCHOOL SECTION ADDITION TO
CHICAGO, ALL IN THE WEST % OF THE NORTHWEST % IN SECTION 16, TOWNSHIP 39

PROPERTY ADJOINING PROPERTY TO MAINTAIN CAISSONS AS CREATED BY GRANTS
RECORDED AS DOCUMENT NUMBER 14340051 AND 143500991

WHICH SURVEY IS ATTACHED AS EXHIBIT “A” TO THE DECLARATION OF CONDOMINIUM
RECORLEL AS DOCUMENT NUMBER 95892605, AS AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

AN EASEMENT FQR THE BENEFIT OF PARCEL 1 AS CREATED BY GRANT RECORDED AS
DOCUMENT 14350991 AND EASEMENTS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH
IN SAID DECLARATION 5 CONDOMINIUM OWNERSHIP IN COOK COUNTY, ILLINOIS.
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CONDOMINIUM RIDER

Loan No.: 3071044

THIS CONDOMINIUM RIDER is made this 27th  day of September 2006 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower™) to
secure Borrower’s Note to Home Loan Center, Inc., dba LendingTree Loans, a California
Corporation

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

728 West Jackson Boulevard #1110
Chicago, lllinois 60661

[Property Address)

The Property includes & unit in, together with an undivided interest in the common elements of, a
condominiwin project kilovn as:
Haberdasher Square Lofts

[Name of Condotminium Project]

{the “Condominium Project™), If the owners association or other entity which acts for the Cendominium
Project (the “Owners Association™) hdlds title to property for the benefit or use of iis members or
shareholders, the Property also includes Loriower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In additior| to the covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenant ang afcee as follows:

A. Condominfum Obligations. Borrower shati rerferm all of Borrower's obligations under
the Condominium Project’s Constituent Documents. “Tlie ) Constityent Documents” are (he:
(1) Declaration or any other document which creates the Zoridominium Project; (ii) by-laws:
(iif) code of regulations: and (iv) other equivalent documents, Lorrower shali promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent D)cunents,

B. Property Insurance. So fong as the Owners Association madniains, with a generally
accepted insurance carrier, a “master” or “blanket” policy o the Condoininidm Project which is
satisfactory to Lender and which provides insurance coverage i the ~iwunts {including
deductible levels), for the periods, and against loss by fire, hazards included w:thin the term
“extended coverage,” and any other hazards, including, but not limited to, earthquakes a7q floods,
from which Lender requires insurance, then: (i} Lender waives the provision in Sectior. 3 £+ e
Periodic Payment to Lender of the yearly premium installments for property insurance 4nfis
Property; and (ii) Borrower's obligation under Section 5 to Maintain property insurance coverage

Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether 1o the unit or to common elements, any proceeds payable
to Borrower are hereby assigned and shall he paid to Lender for application to the sums secured by
the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payabie to Borrower in connection with any condemnation or other taking of all or
any part of the Property, whether of the unit or of the cominon elements, or for any conveyance in
liew of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shal] be
applied by Lender to the sums secured by the Security Instrument as provided in Section 11,

takirg Uy, condemnation or eminent domain; (i) any amendment (o any provision of the
Constitucn® Documents if the provision is for the express benefit of Lender; (iii) termination of
professicial "-avagement and assumption of self-management of the Owners Association; or
(iv) any actior-wiiteh would have the effect of rendering the public liability insurance coverage
maintained by the Ow qers Association Unacceptable to Lender.

F. Remedies, if Bor=awer does not pay condominium dues and assessments when due, then
Lender may pay them, £ _raounts dishursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Upless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of disbursement at
the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisiens contained in pages
1 and 2 of this Condominium Rider.

\»—p ?/ - (Seal) Ml A: / Lj (Seal)
Wae! C‘a@ U -Borrower Stephen K.:ikel ] _C*‘Bon‘ower

H'U““‘&.f (I\Uo' Murmj tn o

(Seal) —— _  (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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