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MORTGAGE - \

DEFINITIONS

Words used in multiple sections of this dosuzwnt are defined below and other words are defined in Sections 3, 11, 13, 18, 20 and 21.
Certain rules regarding the usage of wards used i+this document are also provided in Section 16.

{Al "Security Instrument"” means this documen(_wlich is dated SEPTEMBER 28, 2006 ,
together with all Riders to this document.

B) "Borrower" is

CASIMIRO MAYORGA & APOLONIA MAYCRGZ, A HUSBAND & WIFE

Berrowar is the mortgagor under this Security Instrument. Borrowe!’s «ddress is

1448 S KENILWORTH., BERWYN IL 6040« .
{€) "Lender" is CENTRAL FEDERAL SAVINGS AND. LOAN ASSOCIATION . londer is a

CORPORATION arganized and existing under the laws of
THE UNITED STATES OF AMERICA . Lender's address is

5953 W CERMAK RD., CICERO IL 60804

Lender is the mortgagee under this Security Instrument,

(D) “Note" means the promissory note signed by Borrower and dated SEPTEMBER- 20 ,» 2006 . The Nots states
that Borrower owes Lender

TEN THOUSAND AND NO/ 100 - === -m - cm oo oo o e e e e e e e -
Dollars (US. $ 10,000.00 ) plus intarest. Borrower has promised to pay this dabt in Jeguiar Periodic Payments and
to pay the deht in full not later than NOVEMBER 1, 2011 .

(E) “Property” means the propsrty that is dascribed below under the heading "Transfer of Rights in the Proparty.”

{1 "Loan" means the debt avidenced by the Nots, plus intarest, any prapayment charges and late charges due uidar the Nots, and all
sums due undar this Security Instrument, plus interest.

{6} "Ridars" means all Ridars ta this Security Instrumaent that are executed by Borrower. The following Riders are to he exacutad by
Borrower [check box as applicable]:

D Adjustable Rate Rider D Condominium Rider D Second Home Rider
D Balloan Rider [j Planned Unit Devalopmant Rider D Otharls) [spacifyl
[:\ 1-4 Family Ridar D Biweekly Payment Rider

() "Applicable Law" msans all contralling applicable faderal, state and focal statutes, regulations, crdinances and administrative rules
and orders (that have the effact of law] as well as all applicable final, non-appealable judicial opinions.

() "Community Association Duas, Fees and Assessments” means all dues, fees, assessments and other charges that are imposed
on Borrower or the Property by a condominium association, homaownars association or similar organization.
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]+ "Electronic Funds Transfer" means any transfer of funds, other than a transaction uriginated by chack, draft, or similar paper
instrument, which is initiated through an elactronic terminal, telephonic instrument, computer, or magnatic tape so as to arder, instruct, or
authorize a financial institution to dabit or credit an account. Such term includaes, but is nat limited to, point-of-sale transfers, sutomated
teller machine transactions, transfers initiatad by telephone, wire transfers, and automated clearinghouss transfers.

{K) “Escrow ltems" mean those itams that are described in Section 3.

(Ll "Miscellansous Proceeds” means any compensation, settiement, award of damages, or proceeds paid by any third party lother
than insurance procesds paid under the coverages describad in Section 5) for (i} damage to, or destruction of, the Property, lii)
condemnation or other taking of all or any part of the Property, fiii) conveyanca in liev of condemnation or {iv] misregresentations of, or
omissians as to, the value andjor condition of the Proparty,

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

N} "Periodic Payment" means the ragularly scheduied amaunt dua for {i} principal and intetest under the Nate, plus {ii) any amounts
under Section Z.of ‘his Security Instrument.

{0) "RESPA" mrans the Real Estate Sattiemant Proceduras Act (12 U.S.C. § 2601 ot seq.} and its implementing regulation, Regulation
X {24 C.F.R. Part 30.00, »s they might he amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter, 4s used in this Security Instrument, "RESPA™ refers to all requirements and restrictions that ara imposed in
regard to a "federally relatud iio-tgage loan" aven if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(P} "Successor in Interest ~¢« Borrower” meens any party that has taken title to the Property, whether or not that party has
assumed Borrower's ohbligations u»Jar the Note andfor this Security Instrument.

TRANSFER OF RIGHTS [N THE PROPERTY

This Security Instrument sacures to Lender: {i}the repayment of the Loan, and all renewals, extensions and modifications of the Note; and
(ii} the performance of Borrower's covenants and igreaments under this Security Instrument and the Note. For this purposs, Borrower
doas heraby mortgage, grant and convey to Lender aid lerder's successors and assigns, with power of sale, the fallowing described

property located in the
COUNTY of \COOK

{Type of Recording Jursisdiction] [Name of Recarding Jurisdiction]
LOT 22 (EXCEPT THE NORTH 8 FEET THEREOF), THE NORTH 15 FEET OF LOT 23
IN BLOCK 43 IN WALLECK'S SUBDIVISION O RLOCKS 43 AND 44, IN THE
SUBDIVISION OF SECTION 19, TOWNSHIP 3% NORIH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN (EXCEPT THE SOQUT{-300 ACRES THEREOF IN
COOK COUNTY, ILLINOIS. ’

THIS W AGE . L —
A UNIOK Mo

Parcel Tax ID Numbar: 16-19-121-036-0000
which currently has the address of 1448 S KENILWORTH
[Street]
BERWYN ,Minois 60402 {"Praperty Address"}:
[City] (2ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the proparty, and all aasaments, appurtenances, and fixtures
now or hereafter & part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
faregaing is referred to in this Security Instrument as the "Praperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estats hereby conveyed and has the right to martgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the titla to the Property against all claims and demands, subject ta any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifarm covenants for national use and non-uniform covenants with limitad variations by
jurisdiction ta constitute a uniform security instrument covering real property.
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, UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due
the principal of, and interast on, the debt evidenced by the Note and any prepayment charges and late charges dus under the Note.
Borrower shall alsa pay funds for Escrow Items pursuant to Section 3. Payments dua under the Nate and this Security [astrumant shall
be made in U.S. currency. Howevee, if any chack or other instrument raceived by Lender as payment under the Nate or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrumant ba made in one or more of the following forms, as selectad by Lender: {a) cash; i) money order; [¢) certified check, bank
chack, treasurer's check or cashier's check, provided any such check is drawn upon an institution whaose deposits are insused by a federal
agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are desmed received by Lender when received at the location designated in the Note or at such other location as may be
designatad by Lender in accordance with the natice provisions in Section 15. Lender may return any payment or partial paymant if the
payment or partiainayments are insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan cuirent, without waivar of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future, but Lender i¢‘not obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied
as of its scheduled dus Zaty, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrawer
makes payment to bring mx Lozn current. If Borrower does not do so within a reasonable period of time, Lender shali eithar apply such
funds or return them to Borrox/er. if not applied earlier, such funds will he applied to the outstanding principal balance undsr the Note
immediately prior to foreclosure. dn-affset or claim which Borrower might have now or in the future against Lendar shall relieve
Barrower from making payments due unr'ar the Note and this Security Instrumant or performing the covenants and agreements secured by
this Security Instrument,

2. Application of Payments or Procreds. Except as otherwise described in this Section 2, all payments accepted and applied
by Lender shall be applied in tha following crderaf pziarity: {a) interast due under the Note; (b) principal dus under the Note; {c} amounts
due under Section 3. Such payments shall be applied *2 each Periadic Payment in the arder in which it became due. Any remaining
amounts shall be applied first to late charges, second i27ary other amounts due under this Security [nstrument, and than to reduce the
principal balance of the Nota.

If Lender receives a payment from Borrower for a delinguint Periodic Payment which includes a sufficient amount to pay any late
charge dus, the payment may be appliad te the delinquent payinen. and the late charge. If more than one Pariodic Payment is
outstanding, Lender may apply any payment received from Borrower tothe enayment of the Pariodic Payments if, and to the extent that,
each payment can ba paid in full. To the extent that any excess axists afer he-paymant is applied to the full payment of ona or more
Pariodic Payments, such excess may ba applied to any lata charges due. Volui'tary nrepayments shall ba applied first to any prepayment
charges and then as describad in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Praceeds ty prinripal due under the Note shall not extend or
pestpons the dua date, or change the amount, of the Periodic Payments.

3.  Funds for Escrow Items. Borrower shall pay to Lender on the day Feriedic Paymeuts ure dua under the Nots, until tha Note
is paid in full, a sum {tha "Funds") to provide for payment of amounts due for: [a) taxas and assessrients and ather items which can attain
priarity over this Security Instrument as a lien or encumbrance on the Property; (b} leasehold payments vr ground rents on the Property, if
any; (c) premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage Insurance premiums, if any, or any sums
payahle by Borrower to Lender in fieu of the payment of Mortgage Insurance premiums in accordance with <& r.avisions of Section 10.
These items are called "Escrow Items.” At origination or at any time during the term of the Loan, Lendsr ~may require that
Comimunity Association Dues, Fess, and Assessments, if any, be escrowed by Borrower. and such dues, figs and assessments
shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts ta be paid under this Section. Larrower shail
pay Lender the Funds for Escrow Items unfess Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender
may waive Borrowar's obligation te pay to Lendar Funds for ny or all Escrow Items at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts dua for any Escrow !tems for which
payment of Funds has been waivad by Lender and, if Lender raguires, shall furnish to Lender receipts svidencing such payment within such
time period as Lender mey raquire. Borrower's obligation to make such payments and fo provide receipts shall for all purposes be deemed
to he a covenan? and agreemant contained in this Sacurity Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount dua for an Escrow ltem,
Lender may exercise its rights under Section 8 and pay such amount and Borrower shall then he ohligated under Saction 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with
Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this
Section 3.
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, Lender may, at any time, callact and hold Funds in an amount {a} sufficient to permit Lender to apply the Funds at the time specified
under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current data and reasonahle estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose depasits are insured by a fedaral agency, instrumentality, or entity (including Lender,
if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specifisd under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, ar verifying the Escrow [tems, unlass Lendar pays Barrowar interest an the Funds and Applicable
Law permits Lender to make such & charge. Unlass an agreement is mada in writing or Applicahla Law requires interest to be paid on the
Funds, Lander shall not be required to pay Borrower any interest or eamnings on the Funds. Borrower and Lender can agres in writing,
howaver, that interest shall be paid on the Funds. Lender shall giva to Borrower, without charge, an annual accounting of the Funds as
requirad by RES" &

If there 13 a-s1volus of Funds held in ascrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with ‘REZr. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrowar as
required by RESPA, and Gorrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no mors than 12 monthiy sayments. If there is a deficiency of Funds held in ascrow, as defined under RESPA, Lander shall notify
Borrower as required by RESPA, a=d Borrower shall pay to Lender the amount necassary to make up the deficiency in accordance with
RESPA, but in no more than 12 man hlv payments.

Upon payment in full of all sums spceved by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender,

4. Charges; Liens. Borrower shall pav-all iaxes, assessments, charges, fines, and impositions attributable to the Property which
can attain priarity over this Security Instrument, feas=held payments cr ground rents an the Proparty, if any, and Cammunity Association
Duss, Fees, and Assessments, if any. To the extent th<thesa items are Escrow I[tems, Borrowar shall pay them in the manner provided in
Saction 3.

Borrower shall promptly discharge any lien which has [ rioritv.aver this Security Instrument unless Barrowar: {a) agraes in writing to
the payment of the ohligation secured by the lien in a manner acceytable to Lender, but only so lang as Barrower is performing such
agreement; (b} contasts the lien in good faith by, or defends against cnfc'cement of the lien in, fegal proceedings which in Lender's opinion
operate to prevent the enforcement of the lien while those procesdings areuanding, but only until such procesdings ara concluded; or {c)
securas from tha holder of the lisn an agreement satisfactory to Lender<subsiinating the Yien to this Security instrument. If Lender
determines that any part of the Property is subject to a lien which can attala prority over this Security Instrument, Lendar may give
Borrower a notice identifying the lien. Within 10 days of the date on which tiiat notirs-iz given, Borrower shall satisfy the lien or take
one or mora of the actions set forth above in this Saction 4,

Lender may require Berrower to pay a one-fime charge for a real estate tax verificatiza endfor reporting service used by Lendet in
cornection with this Loan,

8. Property Insurance. Borrower shall keep the improvements now existing or heie:s fteerected on the Proparty insured
against foss by fire, hazards included within the term “extanded coverage,” and any ather hazar's including, but not limited to,
sarthquakes and floads, for which Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levels) and far the periods that Lender requires. What Lender requires pursuant to the preceding sentences vz='chinna during the term of
the Lean. The insurance carier providing the insurance shalt be chosen by Borrower subject to Lender's right t~ dizapprove Barrower's
choice, which right shall not be exercised unreasonably. Lender may require Borrower to pay. in cannection with this Loan, either; (a} a
one-time charge for fload zone determination, certification and tracking services; or ib) a one-time charga for flood zine detarmination
and certification sarvices and subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or cartification. Borrower shall also be respensible for the paymant of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination rasulting from an objsction by Borrawer.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lendar's option and
Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such coverage shall
cover Lender, but might or might not protact Borrower, Borrower's squity in the Property, or the contents of tha Praperty, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly excead the cost of insurance that Barrower could have ohtained. Any amounts
disbursed by Lender under this Section & shall become additienal debt of Barrower secursd by this Security Instrument. Thesa amounts
shali bear interest at the Note rate from the date of dishursement and shall ba payable, with such intarest, upon natice from Lander to
Borrower raquasting payment.
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,All insurance policies required by Lender and renewals of such policies shall be subject to Lendar's right to disapprove such policies,
shall include a standard mortgage clause, and shall nama Lender as mortgages andfor as an additional loss payes. Lender shall have the
right to hotd the policies and renewal certificates. If Lander requires, Borrower shall promptly give to Lander all receipts of paid premiums
and renewal notices. If Borrower obtains any form of insurance caverage, not otherwisa tequired hy Lender, for damage to, or
destruction of, the Property, such policy shall inciude a standard mortgage clause and shall name Lender as mortgagee andfor as an
additional loss payes.

In the svent of loss, Barrower shall give prompt notice to tha insurance camier and Lender. Lander may maka proof of loss if not
made promptly by Barrawer. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whather or not the
undetlying insurance was required by Lender, shall be applied to restoration or repair of the Property, it the restoration or repair is
sconomically feasible and Lender's security is not lessenad. During such repait and restoration period, Lender shall have the right to hold
such insurance Ziacesds until Lender has had an apportunity to inspact such Property to ensure the wark has been completed to Lender’s
satisfaction, proviued that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and rastoration in
a single payment or ia = series of progress payments as the wark is completed. Unlass an agreement is made in writing or Applicable Law
reguires interast to ba sai¢ on such insurance praceeds, Lender shall not be required to pay Borrawer any interest or earnings en such
proceeds. Fees for public iujusters, or other third parties, retained by Borrower shall not be paid out of the insurance procesds and shall
be the sole chiigation of Boraws.. If the restoration or topair is not economically feasible or Lender's security waould be lessened, tha
insurance proceeds shall be appiies.tu the sums secured by this Security Instrument, whather or not then due, with the excess, if any,
paid to Berrower, Such insurance procied: shall be applied in the order provided for in Section 2.

If Borrowst abandans tha Proparty,-cender may file, negotiate and settls any available insurance claim and related mattazs. If
Borrower does net respond within 30 days tc' a no'ice from Lender that the insurance carrier has offared to settle a claim, then Lender
may negotiate and settle the claim. The 30-day serid will begin when the notice is given. In gither event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower heraby astigns to Lender (a) Borrower's rights to any insurance pracaeds in an amount
not to exceed the amounts unpaid under the Note or thisaiicurity Instrument, and ib) any other of Borrower's rights (ather than the right
to any refund of unearned premiums paid by Borrower} unde. all insurance policies covaring the Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use tia insurance procesds either to repair or restare the Property or to pay
amounts unpaid under the Note or this Security Instrument, whethet ersiot then due.

6. Dccupancy. Borrower shall occupy, establish, and use the'P-apirty as Borrowar's principal residence within 60 days after
the execution of this Security Instrument and shall continue to occupy the Freuer.y as Borrower's principal residence for at least one year
after the date of accupancy, unless Lendsr otherwise agrees in writing, whisn consant shall not be unreasonahly withheld, or unless
extanuating circumstances exist which are beyond Borrower's control,

7. Praservation, Maintenance and Protection of the Property; Inspections, <Barrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate or commit waste on the Praperty. Whether zr i« Borrower is residing in the Property.
Borrower shall maintain the Property in order to prevent the Property fram deteriorating or dacreasing in value due to its condition.
Unless it is determined pursuant ta Section 5 that repair or restoration is not aconcmically feasibie, Borrower shall promptly repair the
Property if damaged to avoid further deterioration or damage. !f insurance or condemnation proceeds are paid ‘n connectien with damage
to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property a%iy it Lendar has relnased
proceeds for such purposes. Lender may dishurse proceeds for the repairs and restoration in & single paymeni o in-a series of progress
payments as the work is completed. !f the insurance ot condemnation proceeds are not sufficient to repair or-rasiure the Property,
Borrower is not relieved of Borrower's obligation for the complatian of such repair or rastoratian,

Lendar of its agent may make reasonable entries upon and inspactions of the Property. If it has reasonable cause, Lender may
inspect the interio of the improvements on the Proparty. Lender shall give Barrower notice at the time of or prior to such an interior
inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall he in default if, during the Loan application process, Borrower or any pessons
of entities acting at the direction of Borrower or with Borrowsr's knowledga or consent gave materially falsa, misleading, or inaccurate
information or statements to Lender [or failed to provide Lender with material information) in connection with the Loan. Matsrial
reprasentations include, but ara not limited to, reprasantations concerning Borrowss's occupancy of the Property as Borrower's principal

rasidence.
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.9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. |f (a} Borrower fails to
perform the covenants and agreements contained in this Security Instrument, (b) thera is a legal proceading that might significantly affect
Lender's interest in the Property andlor rights under this Security Instrument {such as a proceeding in bankruptcy, prabata, for
condamnation or forfaiture, for enforcement of a lien which may attain priority over this Sacurity Instrument or to enforce laws or
ragulations), or (c} Borrower has abandaned the Property, then Lends: may do and pay for whatever is reasonahle or appropriate to
protect Lender's interest in the Praperty and rights under this Security Instrument, including protecting and/or assessing the value of the
Property, and securing andjor repairing the Proparty. Lander's actions can include, but are not limited to: {a} paying any sums secured by
a lian which has priority over this Security Instrument; (b} appearing in court: and {c} paying reasonable attorneys' fees to protact its
intarast in the Property andfor rights under this Security Instrument, including its sacured position in a bankruptcy proceeding. Securing
the Property inciudes, but is not limited to, entering the Praperty to make repairs, change lacks, replaca or hoard up doors and windows,
drain water fror:cipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may taks-action under this Section 8, Lender does not have to do so and is not under any duty or chligation to do so, It is agreed
that Lender incurs ns iiability for nat taking any or all actions authorized under this Saction 8.

Any amounts disorskd by Lender under this Section 9 shall hecoms additional debt of Borrower secured by this Security Instrument.
Thesa amounts shall bear itevest at the Note rate from the date of disbursement and shall be payable, with such interast, upon notice
from Lendar to Borrower requasting paymant,

If this Security Instrument is rz-a lsasehold, Borrower shall comply with all the provisions of the lease. If Barrawer acquires fee
title ta the Property, the leasehold and tn8 fee titla shall not merge unless Landar agraes to the merger in writing.

10. Mortgage Insurance. If Lerder required Mortgage insurance as a condition of making the Loan, Borrowsr shali pay the
premiums required to maintain the Mortgage |1suraice in gffect. If, for eny reason, the Mortgaga Insurance coverage required by Lender
ceases to be available from the mortgage insurer tiat previously pravided such insurance and Borrower was required to make separately
designated payments toward the premiums for Morpase ‘nsurance, Borrower shall pay tha premiums reguirad to obtain coverage
substantially equivalent to the Mortgage Insurance pravicusiy in effect, at a cost substantialty equivalent to the cost to Borrower of the
Mertgage Insurance previously in effect, from an alternate murtgaje insurar salected by Lender. If substantially squivalent Martgage
Insurance coverage is not available, Borrower shall continus tu-p7y to Lender the amount of the separately designated payments that
wers due when the insurance coverage ceased to be in effect. Lendsr yill accept, use and retain these payments as a non-refundable lass
resarva in lisu of Mortgage Insurance. Such loss raserve shall ba non-refuraat’e, notwithstanding the fact that the Loan is vltimately paid
in fuil, and Lender shall not be reguired to pay Borrower any interest or eamiigs on such loss raserve. Lender can no fonger require loss
reserve paymants if Mortgage Insurance coverage (in the amount and for the yeriod that Lender requires) provided by an insurer selected
by Lander again becomes available, is obtainad, and Lender requires separately desinatea ;ayments toward ths premiums for Mortgage
(nsurance. |f Lender tequired Martgage Insurance as a condition of making tha Loan ‘arc forrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay th< promiums required to maintain Mortgage
Insurance in effect, or to provide a nan-refundable luss resarve, until Lender's requirement for 'Aortrage Insurance ends in accordance
with any written agresment betwsan Borrower and Lender providing for such termination or until *e mination is required by Applicahle
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Nota,

Mortgage Insurance reimburses Lender for any entity that purchases the Note) for certain losses it may fuci<if Borrower does not
repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Martgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter ts ajreements with
other parties that share or modify thair risk, or reduce losses. These agreements are on terms and conditions that are satisfactory to tha
mortgage insurer and the other party {or parties) to these agreements. These agreements may require the mortgaga insurer to make
payments using any source of funds that the mortgage insurer may have available {which may include funds obtained from Mortyage
Insurance premiums).

As a result of thase agreements, Lander, any purchaser of the Note, anather insurer, any reinsurer, any other antity, or any affiliate
of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might he characterized as} a portion of
Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing lossas. If
such agreement pravides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is oftsn termad "captive reinsurance.” Further:
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. (a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any
other terms of the Loan. Such agreaments will not increase the amount Barrower will owe for Mortgage Insurance, and they
will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance under
the Hemeowners Protaction Act of 1988 or any other law. These rights may include the right to raceive certain disclosures,
to request and obtain cancellation of the Mortgage Insuranes, to have the Mortgage Insurance terminated automatically,
andlor to receive a refund of any Mortgage Insurance premiums that wers unearned at the time of such cancellation or
termination. ‘

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hershy assigned to and shatl be paid to
Lender.

If tha Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration ot repair of the Property, if the restaration or
rapair is econesivally feasible and Lender's security is not lessenad. During such repair and restoration pariod, Lendar shall have the right
to hold such Misce"aneous Proceads until Lender has had an oppartunity to inspact such Proparty 1o ensurs tha wark has been completed
to Lender's satisraciior, provided that such inspaction shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single dishursement ur u & series of progress payments as tha work is completed. Unless an agreement is mada in writing or Applicable
Law requires interest to or pa'd on such Miscellanaous Procesds, Lander shall not he required to pay Barrower any interest or earnings on
such Miscellaneous Procesds 1i-the restoration or repair is not aconomically feasible or Lender's security would be lessened, the
Miscellaneous Pracseds shall be ap,lied to the sums secured by this Security Instrument, whather or not then dua, with the excess, if any,
paid to Borrower, Such Miscellaneous P-aceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, dextrcticn, or loss in value of tha Property, the Misceilaneous Proceeds shall be applied to the sums
sacured by this Security Instrument, whetner 0»iu* then dus, with the excess, if any, paid to Borrower.

In the avent of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Proparty
immadiately before the partial taking, destructior._o- Inss in value is equal to or greater than the amount of the sums secured by this
Security Instrument immediately hefore the partial tekiry, Sestruction, or loss in valus, unlass Borrower and Lender otherwise agrae in
writing, the sums secured by this Security Instrumant snill be reduced by the amount of the Miscallaneous Procesds multiplied by the
following fraction; {a) the total amount of the sums secured i medi:taly before the partial taking, destruction, or loss in value divided by
{b) the fair market value of the Property immediately before the sa-iia' taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in value ¢/ *ie)Property in which the fair market valua of the Property
immediately before the partial taking, dastruction, or loss in valus is Jess (7 tha amount of the sums secured immediately befora the
partisl taking, destruction, or loss in value, unless Borrowsr and Lander atherv:ise agree in writing, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums araihen Jus.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower (hat the Opposing Party {as defined in the next
sentence) offars to make an award to settle a claim for damages, Borrowar fails to respena «o.Lender within 30 days after the date the
notica is given, Lender is authorized to collact and apply the Miscallaneous Proceeds sither 10 #<taration or repair of the Praparty or to
tha sums secured by this Security Instrument, whather or not then due. "Cpposing Party" means i third party that owes Borrower
Miscallansous Pracesds or the party against whom Borrawer has a right of action in regard to Miscenzasous Proceeds.

Borrowaer shalt b in default if any action or proceeding, whather civil or criminal, is begun that, in Uinder s iudgment, could result in
forfeiture of the Property or athar material impairment of Lender's interest in the Property or rights unde: th’s' Security instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19,°by rausing the action or
proceeding to be dismissed with a ruling that, in Lender's judgmant, pracludes forfeiture of the Proparty or other yzatzicl impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceads of any award or claim foi-damages that are
attributable to the impairment of Lender's interest in the Property are hersby assigned and shall be paid to Lendar.

All Miscellanaous Proceeds that are nat applied to rastoration or repair of the Praperty shall he applied in the order provided for in
Section 2,

12. Borrower Not Released: Forbearance By Lender Nat a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of Borrower
shall not operate to release the liability of Borrawer or any Successors in Interast of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrowar or to refuse to extend time for paymant or otherwise modify amortization of
the sums secured by this Security Instrument by raason of any demand mada by the original Borrower or any Successors in Interest of
Borrowsr. Any forbearance hy Lender in exercising any right or remedy including, without limitation, Lander's acceptance of payments
from third persons, entities o r Succassors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of
or preclude the axercise of any right or remedy.
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.13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Barrower covenants and agrees that
Borrower's obligations and liability shall be joint and sevaral, However, any Borrower who co-signs this Security Instrument hut does not
gxecute the Nota (a "ce-signar"}: (a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in
the Property under the terms of this Security Instrument; {b is not personally obiigated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Nota without tha co-signer's consant,

Subjact 1o the provisions of Section 18, any Successor in Interest of Borrowsr who assumes Borrower's obligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and bensfits undar this Security
Instrument. Borrower shall not be released from Borrower's obligations and liability under this Sscurity Instrumant unlass Lender agrees
10 such release in writing. The covenants and agresments of this Security Instrument shall bind (except as provided in Section 20} and
benefit the suceeasers and assigns of Lendar.

14. Loun Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for the
purpose of protecime-Lander's interest in the Property and rights undar this Security Instrument, including, but not limited to, attormeys'
fess, property inspeciiup-and vaiuation fess. In regard to any other fees, tha absence of express autharity in this Security instrument to
charga a spacific fee to Surrcwper shall not be construed as a prohibition on the charging of such fee. Lendar may not charge fees that are
axpressly prohibited by this Seraniy Instrument or by Applicable Law.

If the Loan is subject to a lsw /which sets maximum loan charges, and that law is finally intarprated so that the interest or athar loan
charges collected or to be collectad in ssanection with tha Loan sxceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to redzue (a charge to tha permitted limit; and {b} any sums already collected from Borrower whith
exceeded permitted limits will be refunded to Birower. Lender may choose to maka this refund by reducing the principal owed under the
Note or by making a diract payment to Borrower, e refund reduces principal, the raduction will be treated as a partial prepayment
without any grepayment charge {whether or not a przgnyment charge is provided for under the Note). Barrower's acceptance of any such
refund made by direct payment to Borrower will consiinia.a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in Lonnection with this Security Instrument must be in writing. Any nctice to
Borrower in connection with this Security Instrument shall be dean.ed .o have haen given to Barrower when mailed by first class mail or
whan actually deliverad 1o Borrower's notice address it sent by other'mzars. Notice to any one Borrower shail constitute notice to all
Borrawers unless Applicahla Law expressly requires otherwise. The notice ad”iass shall ba the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall proransiy notify Lender of Borrower's change of address. it
tender spacifies a procedure for reporting Borrower's change of address, then Borirwer shall only report a change of address through
that specifiad procedure. There may be only one designated notica addrass under this Szzriity Instrument at any one time. Any notice to
Lendar shall be given by dalivering it or by mailing it by first class mail to Lender's address <tzted herein unless Lender has designated
-another address by notica to Borrower. Any notice in connection with this Security Instrument s2!Lant ba deemad to have baen given to
Lender until actually received by Lender. If any natice required by this Secutity Instrument is alsa (scvired under Applicable Law, the
Applicable Law requirament will satisfy the corresponding requirament under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shal be guverrud hy federal law and the
law of the jurisdiction in which the Property is located. Ail rights and obligations contained in this Security Inctrinant are subject to any
requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties tc 2gren by contract or it
might ba silent, but such silence shall not be construad as a prohibition against agreement by contract. In the event thav.2ay provision or
clausa of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect ather provisions of this
Security Instrument or the Nota which can be given effect without the conflicting provision. As used in this Security instrument: {a)
words of the masculine gender shall mean and include corresponding neuter words or words of the feminine gender; {b} words in the
singular shall mean and includa the plural and vice versa; and {c) the word "may” gives sule discretion without any obligation te take any
action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interast in the Property”
means any legal or beneficial interast in the Property, including, but not limited to, those beneficial interests transferrad in a bond for
daed, contract for dead, installment sales contract or escrow agresment, the intent of which is the transfer of title by Borrowar at a
tuture date to a purchaser.
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If all or any part of the Property or any Interest in the Praperty is sold or transferrad {or if Bosrower is not 2 natural person and a
bensficial interest in Barrower is sold or transferred) without Lender's prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if such exercise is prohihited by
Applicahle Law,

if Lendor exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than
30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums socurad by this
Security Instrumant. If Berrower fails to pay these sums prios to the expiration of this period, Lender may invoke any ramedias parmitted
by this Security instrument without further notice or demand on Barrower.

19. Borrower's Right to Rainstate After Acceleration. !f Borrower meets certain condifions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the sarliest of: (a) five days before sale of the Proparty
purstant to Sertian 22 of this Security Instrument; (b} such other period as Applicable Law might specify for the termination of
Borrower's right i reinstate; or (c) entry of a judgment snforcing this Security Instrument. Those conditions are that Borrower: (a] pays
Lender all sums whirii then would be dus under this Security Instrumant and the Note as if no acceleration had occurred; [b) curas any
default of any other corennnts or agreements; {c} pays all axpensas incurred in enforcing this Security Instrument, including, but not
limited to, reasonable atio'navs’ fees, property inspaction and valuation foes, and other fees incurred for the purpose of protecting
Lender's interest in the Property ar< rights under this Security Instrument; and (d) takes such action as Lender may reasonably requira to
assure that Lender's interest in thia “ezgerty and rights under this Security Instrument, and Botrower's obligation to pay the sums secured
by this Security Instrument, shall contiiuy unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums ans expenses in one or more of tha following forms, as selected by Lender: (a) cash; (h) money
order; {c) certified chack, bank check, treasure| s chack or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumantainy or entity; or (d) Elactronic Funds Transfer. Upan reinstatement by Borrower, this
Security Instrument and obligations secured herehy sn<i n mein fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Se.iion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grivvance. The Note or a partial interest in the Note (togethaer with this
Security Instrumant) can be sold one or more times without prior zatsz to Borrower. A sale might result in a change in the entity (known
as the "Loan Servicer") that collacts Periodic Payments due under il ldofa and this Sacurity Instrument and performs other mortgage
loan servicing obligations under the Note, this Security Instrument, and &priicoble Law. Thera also might be one or mara changes of the
Loan Servicer unrelated to a sals of the Nate. If there is a change of the'tran Servicer, Borrower will be given written notice of the
change which will state the name and address of the naw Loan Servicer, the-cudress ta which payments should be mada and any other
information RESPA requires in connection with a notice of transfer of servicing. [f th Nots is sold and thareafter tha Loan is serviced by
a Loan Servicer other than the purchaser of the Nots, the mortgage loan servicing obligz7iuas to Barrawer will remain with the Loan
Sarvicer or be transferred to a successor Loan Servicer and are not assumad by the Note purchzsec unless otherwise providad by the Note
purchaset.

Neithar Borrower nor Lender may commence, join, or be joinad ta any judicial action (as gither &v individual litigant or the membar of
a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges the ¢ the ather party has breached
any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has watii2rthe other party {with
such notice given in compliance with the reguirsments of Section 15} of such alleged breach and afforded <ne nther party hersta a
reasonabla period after the giving of such notice ta take corrective action. If Applicabla Law provides a time paricd viiich must elapse
befora certain action can be taken, that time period will be deemed to be reasanable for purpases of this paragrapk. The notice of
accelsration and opportunity to cure given to Borrower pursuant to Saction 22 and the notice of acceleration given to Borrowser pursuant
to Saction 18 shall ba desmed 1o satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substancas” are those substances defined as toxic or
hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoling, kerosene, other flammabls or
toxic petrolaum products, toxic pesticides and herbicides, volatile solvents, materials containing ashestes or formaldehyde, and
radioactive matarials: {b) "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (c} "Environmental Cleanup” includes any response action, remedial action, or remaval
action, as defined in Environmental Law; and (d} an "Environmantal Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmantal Cleanup.
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_ Barrower shall not causa or permit the presence, use, disposal, storage, or toleass of any Hazardous Substances, or threaten to
releasa any Hazardous Substances, on or in tha Property. Borrower shall not do, nor aliow anyona else to do, anything affecting the
Property {a) that is in violation of any Environmental Law, {b) which creatas an Environmantal Condition, or (c} which, due te the presence,
use, or release of a Hazardous Substance, creates a condition that adversaly affacts the value of the Property. The precading two
sentences shall not apply to the prasence, use, or storaga on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Proparty (including, but not limited to, hazardous
substances in constmer products).

Borrower shall promptly give Lender writtan notice of {a) any investigation, claim, demand, lawsuit or other action by any
govenmental or ragulatory agency or privata party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge, {b) any Environmental Condition, including but not limitad to, any spilling, leaking, discharga, relsase or
threat of release-of any Hezardous Substance, and (c} any condition caused by the presence, use or release of a Hazardous Substance
which adversaly a%ects the vaiue of the Property. If Borrower leams, or is notified by any governmental or regulatory authority, or any
private party, thet eziy removal or other remediation of any Hazardous Substance affecting the Property is nacessary, Borrower shall
promptly take all necesssry remedial actions in accordance with Environmental Law. Nothing hersin shall creata any cbligation on Lender
tor an Environmenta! Cleantip

NON-UNIFORM COVENANTS. Reirower and Lender further covenant and agree as follows:

22, Acceleration: Remedies. Lunnsr shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Secviity Instrument {but not prior to acceleration under Section 18 unless Applicable Law
provides otherwisel. The notice shall sper fy: (n) the defavit; (b} the action required to cure the default; (c) a dats, not less
than 30 days from the date the notice is given co Berrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in tha nytie may result in acceleration of the sums sscured by this Security
Instrument, foreclosure by judicial proceeding and <iis of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to asseit ii the foreclosura proceeding the non-existance of a default or
any other defense of Borzower to acceleration and foreclocure. \# the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate paywier< in full of all sums secured by thiz Security Instrument
without further demand and may foreclose this Security Instrumzat by judicial proceeding. Lender shall ba entitled to
collect alt expenses incurred in pursuing the remedies provided in thiz section 22, ineluding, but not limited to, reasenable
attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumant, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fas for raleasing <z Security Instrument, but only i the fee is
paid to a third party for services rendered and the charging of the fes is permitted under Appiicruly Zaw.

94, Waiver of Homestead. In accordance with lllinais (aw, the Borrower hersby relea;es and waives all rights under and by
virtua of the llinois homastead exemption laws.

95. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with gvidance Yf the insurance coverage
required by Borrower's agraement with Lender, Lender may purchase insurance at Borrower's expense to prriect-Lender's interasts in
Borrowar's collateral. This insurance may, but nesd not, protect Barrowaer's interests. Tha coverage that Lendur Zur=hases may not pay
any claim that Borrower makes or any claim that is made against Borrower in connection with the coliateral. Berruwwerinay later cancel
any insurance purchased by Lender, but only after providing Lander with evidence that Borrower has obtained insurance as required by
Borrower's and Lender's agreement. |f Lender purchasas insurance for the collateral, Borrower will be rasponsible for the costs of that
insurance, including interest and any other charges Lender may impose in connaction with the placement of the insurance, until the
affactive date of the cancellation or expiration of the insurance. The costs of the insurance may be added to Borrowar's total outstanding
balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may he able to obtain on its own.
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.. . .BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this Security Instrument and in any
Rider exacuted by Barrower and recorded with it.

L3 ~

(Seal)
IRO MAYORGA Borrower

{Seal)
Borrower

APOLONIA MAYORGA

Borrower

STATEOF ILLINOIS )
Jss:
COUNTY OF COOK ]

Onthe 28TH dayof SEPTEMBER, 2C06 . befors me personally came
CASIMIRO MAYORGA & APOLONIA MAYORGA, A HUSBAND & WIFE .
to me known to be the individualls) described In/ y; viio executed the foragoing instrument and acknowledged to me that

HE exacuted th €. .OFF i cv| AL S[_AL' - K
{ </

MIRNA PEDRAZA ©
This instrument was drafted by: After rcr.uing return to:

NOTARY PUBLIC, STATE OF b
MY COMMISSION EXPIRES 01/30/20

CENTRAL FEDERAL SAVINGS AND LOAN ASSOCIATION CENTRAL/ FSDERAL SAVINGS AND LOAN ASSQCIATION

5953 W CERMAK RD 5953 W CZRIMAK RD

CICERO IL 60804 CICERQ IL- £0804

My commission expires:
Notary Public
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