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SUBORDINATION AGREEMENT - MORTGAGE

THIS SUBORDINATION OF MORTCAGE dated JULY 23, 2003 is entered into between
Business Loan Center, Inc., a Delaware corperation (“BLC”), TCF NATIONAL BANK (“New
Senior Mortgage Lender”) and JAYESH GG¥il. AND CHETANA GOHIL (“Mortgagors”)
and relates to that certain property located at 1739 w. CATALPA LANE, MT. PROSPECT,
ILLINOIS 60056 as more particularly described on Extikit “A” attached hereto (the “Property”).

Mortgagors have granted BLC that certain Mortgage (the “Niorigage”) and that certain Absolute
Assignment of Rents (the “Assignment of Rents”) each dated %/05/2003 and each recorded on
03/11/2003 with the Recorder’s Office of COOK County, TLLINGIS (State) in Official Record
Volume __, Pages and respectively relating to the Froperty.

The Mortgage and the Assignment of Rents are currently junior liens against the Property. TCF
NATIONAL BANK (“New Senior Mortgage Lender”) currently holds the first ortgage against
the Property. Mortgagors have requested TCF NATIONAL BANK (“New Seaior Mortgage
Lender”) to refinance the existing first mortgage and TCF NATIONAL BANK (‘New Senior
Mortgage Lender”) has agreed to do so and to accept a new first mortgage (the “First Mortgage”)
from Borrowers as long as this Subordination Agreement is executed by BLC and Borrowers and
delivered to TCF NATIONAL BANK (“New Senior Mortgage Lender”).

Now, therefore, Borrowers represent and acknowledge to BLC that Borrowers will benefit as a result
of these financial accommodations from BLC to Borrowers and acknowledges receipt of valuable

consideration for entering into this Agreement.

NOW, THEREFORE, THE PARTIES TO THIS AGREEMENT HEREBY AGREE AS
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FOLLOWS:

SUBORDINATION. In consideration of the property and to induce TCF NATIONAL BANK
(“New Senior Mortgage Lender”) to accept the First Mortgage and also in consideration of One
Dollar ($1.00) and other valuable consideration, the receipt of which is hereby acknowledged, BLC
hereby covenants and agrees with TCF NATIONAL BANK (“New Senior Mortgage Lender”)
that the Mortgage and the Assignment of Rents are and shall continue to be subject and subordinate
in lien to the lien of TCF NATIONAL BANK (“New Senior Mortgage Lender”) under the First
Mortgage recorded with the Recorder’s Office of COOK County, ILLINOIS (State) in Official
Record Volume _ , Page | to the extent of ONE-HUNDRED THIRTY-THREE
THOUSANGL MINE-HUNDRED TWENTY-NINE DOLLARS AND THIRTY ONE CENTS
($133,929.31) pls interest. Any advances, extensions, renewals, and/or modification to the First
Mortgage must be maide with written notice to BLC and approved by BLC in writing. Prepayment
penalties, if any, are exprassly not subordinated by this Subordination Agreement. Failure to obtain
said written approval wiil rérder this Subordination Agreement null and void.

BLC’S RIGHTS. BLC may take:or omit any and all actions with respect to BLC’s lien without
affecting whatsoever any of BLC’s rights under this Agreement. In particular, without limitation,
BLC may, without notice of any kitid iv, TCF NATIONAL BANK (“New Senior Mortgage
Lender”), (a) make one or more additiona! secired or unsecured loans to Borrowers; (b) repeatedly
alter, compromise, renew, extend, accelerate or otherwise change the time for payment or other terms
of the Mortgage or any part thereof, including increases and decreases of the rate of interest;
extensions may be repeated and may be for longer than the original loan term; (c) release, substitute,
agree not to sue or deal with any one or more of Borrowsis” sureties, endorsers or guarantors on any
terms or manner BLC chooses; and (d) assign this Agreenvenyin whole or in part.

MISCELLANEQUS PROVISIONS. The following miscellar.cous-provisions are a part of this
Agreement:

Amendments. This Agreement constitutes the entire understanding and agreement of the
parties as to the matters set forth in this Agreement. No alteration ot or amiendment to this
Agreement shall be effective unless made in writing and signed by BLC, Beriowers and TCF
NATIONAL BANK (“New Senior Mortgage Lender”).

Attorneys’ Fees; Expenses. Borrowers agree to pay upon demand all of BLC’s costs and
expenses, including attorneys’ fees and BLCs legal expenses, incurred in cormection with the
preparation and enforcement of this Agreement. Lender may pay someone ¢lse to help
enforce this Agreement and Borrowers shall pay the costs and expenses of such enforcement.
Costs and expenses include BLC’s attorneys’ fees and legal expenses whether or not there
is a lawsuit, including attorneys’ fees and legal expenses for bankruptcy proceedings (and
including efforts to modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collection services. Borrowers also shall pay all court costs and
such additional fees as may be directed by the court,
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Successors. This Agreement shall extend to and bind the respective heirs, personal
representatives, successors and assigns of the parties to this Agreement and the covenants of
Borrowers, BLC and TCF NATIONAL BANK (“New Senior Mortgage Lender”) and
shall extend to, include and be enforceable by any transferee or endorsee to whom BLC may
transfer any or all of its interest in the Property.

Waiver. BLC shall not be deemed to have waived any rights under this Agreement unless
such waiver is given in writing and signed by BLC. No delay or omission on the part of BLC
in exercising any right shall operate as a waiver of such right or any other right. A waiver by
BLC of a provision of this Agreement shall not prejudice or constitute a waiver of BLC’s
right‘Gtharwise to demand strict compliance with that provision or any other provision of this
Agreemert:, Whenever the consent of BLC is required under this Agreement, the granting
of such cougent by BLC in any instance shall not constitute continuing consent to subsequent
instances whe:e.such consent is required and in all cases such consent may be granted or
withheld in the sole discretion of BLC.

BORROWERS:

By: ”3(—6%

By: %AZQAL_OL“ k/"

BUSINESS LOAN CENTER, INC.

sy Dt Aasgag-

V@ﬂe, fersloy

A
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(“New Semor Mortgage Lender”)
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CERTIFICATE OF ACKNOWLEDGMENT

STATEOF T L4 py50 S )
) SS

COUNTY OF {0, Py C )

On Sollo A3 2003 before me, NMubammad A . NALR
personally appeared J}';vg'gg- oo and _ Chetpme-on ), personally\f(nown to
me (or proved to me on the basis of satisfactory evidence) to be the persons whose names are
subscribed to the within instrument and acknowledged to me that they executed the same in their
authorized czpacities, and that by their signatures on the instrument the persons, or the entity
upon behalf of svnich the persons acted, executed the instrument.

WITNESS my hand ard official seal. OFFIGIAL SEAL
- MUHAMMAD ?EglF‘ol‘I:lL:NBOIS
. y PUBLIC, STA
Signature /&JW%&% A - /df:/ Q, ‘ (Seal) 1§ 4y coMMSSON EXFIES 5202008
SRS 1 5 0 157

CERTIFICATE OF ACKNO*WLEDGMENT

STATE OF 5 oush (':Q@W
COUNTY OF_Cyyeenottle

On_\B duly 2003 . before me, Wocon H‘Lqr:o.d%w\ ,
personally appeared Qqnlb\m. C. Hewna personally known to me (orproved to mggn
the basis of satisfactory evidence) to be the person‘(s) whose name(s) is/are subserikesd to the
within instrument and acknowledged to me that he/she/they executed the same in his‘ner/their
authorized capacity(ies), and that by his/her/their signature(s) on the instrument the pei'son(s), or
the entity upon behalf of which the person(s) acted, executed the instrument.

)
) SS
)

WITNESS my hand and official seal.

Signature A INNN (Seal)
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CERTIFICATE OF ACKNOWLEDGMENT

STATE OF _TLL, nyo. & )
) SS
COUNTY OF _DoaE. )

On_Duly 32 9003  beforeme,  Mu evnmad A, AL R,
personally appearedgpﬁza&HL_ﬁmmmmug , persenally known to me (or proved\f(J) me on
the basis of satisfactory evidence) to be the person(s) whose name(s) is/are subscribed to the
within instrument and acknowledged to me that he/she/they executed the same in his/her/their
authorized caparity(ies), and that by his/her/their signature(s) on the instrument the person(s), or
the entity uponbehalf of which the person(s) acted, executed the instrument.

WITNESS my hand andofficial seal.

- C
Signature %/W‘” M % - /Lj /’7‘&“ * (Seal)

é OFFICIAL SEAL
MUHAMMAD A. NAJIB

€ NOTARY PUBLIC, STATE OF ILLINOIS

§ MY 2OUMISBION EXPIRES 9.20-2008

APy
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EXHIBIT A
Situated in the State of ILLINOIS, County of COOK, Township of , being
located in the , Township 41 NORTH, Range 11 EAST and being
acres out of the acre tract as conveyed to
, by deed of record in Deed Book , Page , all references being to

records of the Recorder’s Office, COOK County, ILLINOIS, (State) and being more
particularly bounded and described as follows:

(Description of Location to follow) Beginnini at. ...Subject, however, to all legal rights-of-way.
Being Auditor’s Parcel #m # 08-15-412-034-0000

COMMON ADDKES55: 1730 W. CATALPA LANE, MT. PROSPECT, iLLINOIS 60056

CATEMP\Suberdination Agreement Blank 1.doc



