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T.oan Number: 021561MHM MORTGAGE

MiN: 1001727-0100U34627-3
DEFINITIONS

Words used in multiple sections of (his {ocument are defined helow and other words are defined in Seetions 3, 11,
13, 18, 20 and 21. Certain rules regarding lie nisage of words used in this document are also provided in Section 16.

{A) "Security Instrument” means this documen., which is dated  OCTGBER 9, 2006 , together
with all Riders to this document.
(B) "Borrewer" s WILLIAM A. RBUSSIERE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MEES is\a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MEKS 4 the mortgagee under this Security
Tustrument. MERS is nrganized and existing under the laws of Delaware, and Tas 20 address and telephone number
of P.O. Box 2026, Flint, Mi 48501-2026, wel. (888) 679-MERS.

(D) "Lender"is METROPOLITAN HOME MORTGAGE, INC.

Lenderisa CALIFORNIA CORPORATION organized
and existing under the laws of  CALIFORNIA .
Lender's addressis 4 PARK PLAZA SUITE 800, IRVINE, CALIFORNTA 207714

{(E} "Note" means the promissory note signed by Borrower and dated  OCTOBER 2, 2006

The Note states that Borcower owes Lender TWO HUNDRED ¥FOUR THOUSAND FIVE HUN bRED
AND 00/1006 Deollars (1.5.8 204,500.00 ) plus inferest.
Borrower has promised to pay this debt in regular Perjodic Payments and to pay the debt in full not later than
NOVEMBER 1, 2036

(F} "Property"” means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINOIS--Singte Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Upeffagic €707TRT 800-649-1362
Form 3014 1/01 Page 1 of 14 v, docmagic. com



(0629621043 Page: 2 of 23

UNOFFICIAL COPY

{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under this Security Instrument, plus interest.
{H} "Riders" means all Riders to this Security Instrument (hat are executed by Borrower. The following Riders are

to he executed by Borrower {check box as applicable]:

Adjustable Rate Rider [i} Planned Unit Development Rider
[} Balloon Rider 7 Biweekly Payment Rider

[} 1-4 Family Rider 1 Second Home Rider

[} Condominium Rider (7 Other(s) ispecify]

(I} "Applicable Law” means all controfling appiicable federal, siate and local statutes, regulations, ordinances and
administrative ryies and orders (that have the effect of Iaw} as well as al applicable final, non-appealable judicial
gpinions.

{) "Community Asioc.ation Dues, Fees, and Assessments” means all dues, {ees, assessments and other charges
that are imposed on Borrower or the Property by 2 condominium association, homeowners association or similar
arganization.

{K) "Flectronic Funds Transfe ™ 1eans any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which i initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize 2 financial mstitution to debit or credi an account. Such term
includes, but is not Hmited to, point-of-saie tri nsfers, antomated teller machine transactions, iransfers initiated by
tefephone, wire ransfers, and avtomated cleariagiorse transfers.

{L) "Escrow Items” means those Hems that are doscribed in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under (v coverages described in Section 5) for: (f) damage to, or
destruction of, the Property; {ii} condemnation or other taking of all or any part of the Property; (ifi) conveyance in
Fieu of condemuation; or {iv) misrepresentations of, or omissieus s 1o, the vatue and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender aga¥o! the nonpayment of, or default on, the Loan.
{0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
phus (3i) any amounts under Section 3 of this Securily Instrument.

{P} "RESPA" means the Real Estate Settlement Procedures Aet (12 U.5:C /52601 ef seq.) and its implementing
regulation, Regulaton X (24 C.F.R. Part 3500), as they might be amended frcm dme to time, or any additional or
sticcessor legislation or regulation that governs the same subject matier. As usa-in this Security Instrument,
"RESPA" refers to ali requirements and restrictions that are imposed in regard to a "feder dly related morigage loan®
even if (he Lean does not qualify as a "federally related morigage loan” under RESPA.

(Q) "Successor in Interest of Barrewer” means any party that has taken title to the Propedty, y/hether or not that
party has assemed Borrower's obligations under the Note and/or this Security Instroment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: () the repayimest of the Loan, and alf renewals, extensions and modifications
of the Note; and {if) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does bereby morigage, grant and convey io MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COCK
[Type of Recording Jurisdiction] fName of Recording Jurisdiction]
LLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Docifagic €FoTmns 900-649-1362
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Exhibit "A"
Legal Description

All that certain parcel of land situate in the County of Cook, State of Illinois being known and
designated as follows:;

Parcel |

The South 29.30 feet of the North 58.55 feet of Lot 5 as measured along the East and West
lines thereof, in the Townhomes of Timberlake Estates, being a subdivision of the Northwest
114 of Gacelion 15, Township 42 North, Range 10 East of the Third Principal Meridian in the
Village of Pzlatine, in Cook County, lllinois.

Parcel II.
A non-exclusive ease nent for ingress and egress as set forth in Declaration of Covenants,
Conditions, Restrictions, cesements and Homeowners Association recorded May 2, 1990

as Document No. 90201697,

Commonly known as: 658 N. Wziden Drive, Palatine, IL 60067

Tax ID: 02-15-112-051-0000

1256950 - 1

Issued At: Registered Title Insurance Agent:
ServiceLink
4000 Industrial Bivd,
Aliquippa, PA 15001
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SFE, IFGAL DESCRIPTION ATTACHED FFRETO AND MADE A PART HERECK AS EXHIBIT "A".
AP, : 02-15-112-051-0000

which currently has the address of 659 NORTH WALDEN DRIVE
[Strest]
PALATINE ,Minois 60067 ("Property Address"):
[City] [Z1p Code}

TOGETHER WiTH all the imprevements pow or hereafter erected on the property, and all easements,
appurtenances, and fixtires now or hereafler a part of the property. All replacements and additions shail also be
cavered by this Security Invirpiient. All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrecs that MERS holds only legal title to the interests granted by Borrower In this Security
Tnstrument, but, if necessary to coriply with law or custom, MERS (as nominee for Lender and Lender’s successors
and assigns) has the right: fo exercise 2uy or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and {o take any actizn required of Lender including, but nol fimited lo, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borreweeis Tawfully seised of the estate hereby conveyed and has the right
fo mortgage, grant and convey the Property ani“thai the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title fo the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coverants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securitw/ipstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant 2ad-agree as follows:

1. Payment of Principal, Intevest, Escrow Items, Prepayment Chages, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Nate and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pissiant to Section 3. Paymenis due
under the Note and this Security Instrument shall be made in U.S. currency. Ixowvever, il any check or other
instrument received by Lender as payment under the Note or this Security Instrament is refurned to Lender mmpaid,
Lender may require that any or all subsequent payments due under the Note and this Secur 'ty Tustrument be made in
one or more of the following forms, as selected by Lender: {a} cash; (b} money order; {c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose dppusits are insured
by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deermed received by Lender when received at the location designated in the Note or-aiurh other
iocation as may be designated by Lender in accordance with the notice provisions 1o Section 15. Lender iaay return
any payment or partial payment if the payment or partial payments are tnsufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to s rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
unlil Borrower makes payment (o bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied eartier, such funds will be
applied to the sutstanding principal balance under the Note jmmediately prior to foreciosure. No offset or claim

ILLINOIS--Single Farily--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Oocifagic €F0rTDT §00-545.1367
Form 30714 101 Page 3 of 14 , f




(0629621043 Page: 3 of 23

UNOFFICIAL COPY

which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
fnstrument.

2. Application of Payments or Proceeds, Facept as otherwise described in this Section 2, all payments
accepted and applied by Lender shafl be applied in the following order of priority: {a) interest due under the Note;
{b} principal due wnder the Nofe: {c) amounts due under Section 3. Such payments shall be applied to each Periadic
Payment in the order in which it became due. Any remaining amonunts shall be applied first to lafe charges, second
to any other amounts due under this Security Instrument, and then o reduce the principat balance of the Note.

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount te pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Perindic Payment is outstanding, Lender may apply any payment received from Barrower to the
repayment of the Periodic Pavments if, and {o the extent ihat, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of onc or more Periodic Payments, such excess may
he applied to 24y kate charges due. Voluntary prepayments shafl be applied first to any prepayment charges and then
as described inwe Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Nofe
shall not extend oy prsinone the due date, or change the amount, of the Periodic Payments.

3. Funds for Es.ow Jiems. Borrower shalf pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid infull, a st {the “Funds”) to provide for payment of amounis due for: {a) taxes and
assessments and other ltems'which can attain priority over this Secarity Instrument as a Hen or encumbrance on the
Property; (b) leasehold paymients o~-ground rents on the Property, if any; {¢} premiums for any and 2l insurance
required by Lender under Section 5,204 (d) Mortgage Insurance preminms, if any, or any suins payable by Borrower
to Leader in tie of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items are called "Fscrow ltems.™ Aterigination or at any thme during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assocsments, i any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrowercoadl promptly furnish io Lender ail notices of amounts to be paid
under this Section. Borrower shall pay Lender the Frads for Escrow Iters unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ftems Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amdup due for any Escrow tems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furpsh 10 Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's oblipation to make such payments and fo provide receipts
shall for all purposes be deemed to be a covenant and agreement contamed inthis Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated ¢ pay Ziscrow ltems directly, purssant {o
awaiver, and Borrower fails to pay the amount due for an Escrow Ttem, Lendes riav exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section § to topav'io Lender any such amount.
Lender may reveke the waiver as to any or all Escrow Hems at any time by a nofice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amcunis, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to anply the Funds
at the time specified under RESPA, and {b) not to exeeed the maximum amount 2 lender can requite under RESPA,
Lender shall estimate the amouni of Funds due on the basis of current data and reasonable estimates of exponditures
of future Fscrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by 2 federal agency, jostrumentatity, or
entity (including Lender, if Lender is an institution whose deposits are s¢ insured] or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Fscrow Hems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrewer interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made In writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any Interest or earnings on the Funds. Berrower and Lender can agree

LLINGIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagfc €F007RS 800-649-1362
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in writing, however, that interest shall be paid on the Funds, Lender shail give to Borrower, without charge, an
ammual accounting of the Funds as reguired by RESPA.
If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for

the excess funds in accordance with RESPA. If there s a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary fo make
up the shertage in accordance with RESPA | but in po more than 12 monthly paymenis. I there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly paymenis.

Upon payment in ful of alf sums secured by this Security Insirument, Lender shall prompfly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay alf taxes, assessments, charges, {ines, and impositions attribuiable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if ~ay; and Community Association Dues, Fees, and Assessments, if any. To the exteat that these Hems
are Escrow Items, Borrower shall pay them in fhe manner provided in Section 3.

Borrawer skalbpromptly discharge any lien which has priority over this Security Instrument uness Borrower:
(a) agrees in writing (o the paymeunt of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower it performing such agreement; (b} contests the leo In good faith by, or defends against
enforcement of the fien In, Jep7i proceedings which in Lender's apinion operate to prevent the enforcement of the fien
while those proceedings are peasding, but only until such proceedings are concluded; or {c} secures from the holder
of the Yen an agreement satisfactory to Lender subordinating the lien io this Secarity Instrument. I Lender
determines that any part of the Property is subject to a Hen which can attain priority over this Security Instrument,
Leader may give Borrower a notice iden'sfyiug the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the Hien or take one up'more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a oueyime charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shail keep the improvements now existing or bereafier erected on the
Property insured against loss by fire, bazards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for whizp Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and Yo the periods that Lender requires. What Lender
requires pursuant o the preceding sentences can change during the tevm of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender ‘s right fo disapprove Borrower's choice, which right shait
not be exercised unreasonably. Lender may require Borrower o pay, in conrieciion with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or. [} a one-time charge for flood zone
determination and certification services and subsequent charges each time remapings or similar changes ocour which
reasonably might affect such determination or certification. Borrower shall also be sisponsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the-zoview of any flood zone
determination resulting from an objection hy Borrower.

If Borrower {ails to mainiain any of the coverages described above, Lender may obtain inswrance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any parficwlar type or amount
of coverage. Therefore, such coverage shail cover Lender, but might or might nof protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or Hability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance cuverage so
obiained might significantly exceed the cost of insurance that Borrower could bave obtained. Any amounts dishursed
by Lender under this Section 5 shall become additional debt of Berrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender lo Borrower requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include 2 standard morigage clause, and shail name Lender as morigagee and/or as an
additional loss payee. Lender shall have the right fo hold the policies and repewal cerfificates. If Lender requires,
Borrower shall prompily give to Lender ali receipts of paid premiums and renewal notices. i Bortower obtains any

ILLINOIS--Single Famity--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dochagic €F0rmng S00-649.1362
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form of insurance coverage, not otherwise required by Lender, for damage to, er destruction of, the Property, such
policy shall include a standard morigage clause and shail name Lender as morigagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shail be applied to restoration
or repair of the Property, if the restoration or repair is econamically feasible and Lender's securify is nof lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shail be undertaken promptly. Lender may dishurse proceeds for the repairs and
restoration in a single payment or In a serles of progress payments as the werk is compleied. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall net be
required fo pay Borrower any interest or carnings on such proceeds. Fees for public adjusiers, or other third parties,
retainted by ZTortower shall not be paid out of the insurance proceeds and shail be the sofe obligation of Borrower.
If the restoratiop o repair is net economically Teasible or Lender's security would be lessened, the inserance proceeds
shall be applied t¢ b sums secured by this Security Instrument, whether or not then due, with the excess, il any, paid
1o Borrower. Such/ns.rance proceeds shall be applied in the order provided for in Section 2.

If Borrower abanions the Property, Lender may file, nogotiate and setfle any available insurance claim and
related matters. I Borroweraves not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, ther Lender may negotiate and setile the claim. The 30-day period will begin when the
notice is given. In either event, o1 if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender () Borrower's riglts teouy insurance proceeds in an amount not to exceed the amounls unpaid
under the Note or this Security Instrumer £, and (b} any other of Borrawer's rights {other than the right (o any refund
of unearned premiums paid by Borrower) urder all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lerder may use the Insurance proceeds either to repair or restore the
Property or to pay amounts unpaid snder the Note'vr this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establisn, ond use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumont and shall continue fe occapy the Property as Borrower's
principal residence for at least one year after the date of occupuncy. unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheid, or unless extenuating circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Proper’s; Inspections. Borrower shall not destroy,
damage or impair the Propesty, allow the Property to deterierate or comm’t wasie on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in oeder to prevent the Property from
deteriorating er decreasing in value due to its condition. Unless it is determined puresant to Section 3 that repair or
restoration is not economically feasible, Borrower shafl promptly repair the Proper.if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage o, or the taking
of, the Property, Borrower shail he responsible for repairing or restoring the Property only il Lender has released
proceeds Tor such purposes. Lender may dishurse proceeds for the repairs and restoration in 2 single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds 2.« not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completicn Gr such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
.ender may inspect the interior of the hmprovements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonabie cause.

8. Borroewer's Loan Application. Borrower shall be in default #f, during the Loan application process,
Borrower or any persens or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, miskeading, or inaccurate Information or statements to Lender {or failed to provide Lender with
material information) in conpection with the Loan. Material representations include, but are not limited fo,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINCIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Docifagic €FTnE 600-649-1362
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§. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. I (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
{such as a proceeding in hankruptcy, probate, for condemnation or forfeiture, for enforcement of a Lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or {c} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's intferest in the
Property and rights ander this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not Bmited to: {a} paying any sums
secured by a fien which has priority over this Security Instrument; (b} appearing in court; and {c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Sceurity Instrument, including its secured
position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or hoard up doors and windows, drain water from pipes, eliminate huilding or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Scction §, Lender does nof have to do so and is not under any duty or obiigation to do so. It is agreed that
Lender incurs zo Hahility for not taking any or alf actions authorized under this Section 9,

Any amoutts nisbursed by Lender under this Section 3 shall become additional debt of Borrower secured by this
Security Instrumeri 7 Beose amounts shall bear interest at the Note rate from the date of dishurserment and shall be
payable, with such interast upon notice from Lender to Borrower requesting payment.

I this Security Insirvanent is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrenderiue leasehold estate and interests herein conveyed or lerminate or cancel the ground Jease.
Borrower shall not, without the ¢xp:cos written consent of Lender, alter or amend the ground lease, If Borrower
acquires fee title 1o the Property, the feaschold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. K Leoder rogrured Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain fhe Martgage Insurance in effect. If, for any reason, the Morigage
Insurance coverage required by Lender ceases to be zvailable from the mortgage insurer that previously provided such
insurance and Borrower was required to make separal:ly designated payments toward the preminms for Morigage
Insurance, Borrower shall pay the premiums required tr-oluain coverage substantiafly equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivaioat fo the cost o Borrower of the Morigage Insurance
previously in effect, from an alternate mortgage insurer selecicd v Lender. If substantially equivalent Mortgage
Insuranee coverage is not available, Borrower shall continue to pay'to't nder the amount of the separately designated
payments that were due when the insurance coverage ceased fo be in-oiect. Lender will accept, use and refain these
payments as a non-reflindable loss reserve in Heu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shail ot be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require foss reserve pavinents if Morigage fnsurance
coverage (in the amount and for the period that Lender requires} provided by an fusurer selected by Lender again
becomes available, is oblained, and Lender requires separately designated payments ‘oward the premjums for
Maorigage Insurance. If Lender required Mortgage Insurance as a condition of making the Iuan and Borrower was
required to make separalely designated payments toward the premiums for Mortgage Insurance, i rower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refindabl¢ juss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any wiiiten agreement betweer Borrower and
Leader providing for such termination or until termination is required by Appicable Law. Nothing in (hic Section
10 aflects Borrower's obligation to pay interest al the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
il Borrower does not repay the Loan as agreed. Borrower is not a party fo the Mortgage Insurance.

Morigage insurers evaluate their iotal risk on all such insurance in force from time 1o thme, and way enter into
agreements with other parties that share or modify their risk, or reduce Josses. These agreements are on terms and
conditions that are satisfactory to the morigage insurer and the other party (or parties) to these agreements. These
agreements may require the morigage insurer to make payments using any source of funds that the mortgage insurer
may have available {which may include funds oblained from Morigage Insurance premiums),

ILLINOIS--Single Famiy--Farnnie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic £F00T03 8006491382
Form 30714 1701 Page 7 of 14 WY, doCmagic. comy




(0629621043 Page: 9 of 23

UNOFFICIAL COPY

As a result of these agreemenis, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiitate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. I such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsuranee.” Further:

{a) Amy such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not cntitle Borrower to any refund.

{(b) Asmy such agreements will not affect the rights Berrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Proteciion Act of 1998 or any other law. These rights may ieclude the right
to receive certain disclosures, to request and ebtain cancellation of the Morigage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receivea refund of any Mortgage Insurance premiums
that were vicarned af the Gme of such canceliation or fermination.

11. Assigument of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned o
and shall he paid to'Lender.

if the Property is samaged, such Misceltaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repai: is economically feasible and Lender's security is not lessened, During such repair and
restoration period, Lender cnsht bave the right to hold such Miscellancous Proceeds until Lender bas had an
opportunity to inspect such.Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shafl be undertake s prompty. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments ad the work is complefed. Unless an agreement is made in writing or Applicable
Law requires inferest to be paid on such Miscellaneous Froceeds, Lender shall oot be required o pay Borrower any
interest or earnings on such Miscellaneous ¥roceeds. If the restoration or repair is not economically feasible or
Lender's security would e lessened, the Misceflaneons Pracecds shail be applied to the sums secured by this Security
Instrument, whether or not then due, with the exciss; if any, paid to Borrower. Such Miscelianeous Proceeds shail
he applied in the order provided for in Section 2.

In the event of a toial taking, destruction, or loss invalue of the Property, the Miscellaneous Proceeds shail be
applied to the sums secured by this Security Instrument, whethier or nof then due, with the excess, if any, paid fo
Borrower,

In the event of a partial taking, destruction, or foss in value GFib2 Property in which the fair market value of
the Property immediately before the partial taking, destruction, or lose'ii value is equal fo or greater than the amount
of the sums secured by this Security Instrument immediately hefore the pirtial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by (vis Security Instrument shall be reduced
hy the amount of the Miscellaneous Proceeds multiplied by the following fraction {a} the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (5} the fair market value of the
Froperty immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which theTair market value of
the Property immediaiely before the partial taking, destruction, or loss in value is less than ‘he 2nount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower ard Londer otherwise
agree in writing, the Miscellancous Proceeds shall be applicd to the sums secured by this Security Insieunient whether
or not the sums arc then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the nexi sentence) offers to make an award to settle 2 claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either {o resioration or repair of the Property or fo the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action er proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other materfal impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Sertion 19, by causing the action or proceeding to be dismissed with 2 ruling that, in Lender’s
judgment, prechudes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable (o the
impatrment of Lender's interest in the Property are hereby assigned and shall be paid o Lender.

All Miscellaneous Procecds that are not applied to restoration or repair of the Property shail be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender o Borrower or any
Successor in Interest of Borrower shall not operate fo release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be reguired to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the swms secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without Hmitation, Lender's acceptance of
payments frot third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be'a waiver of ar preciude the exercise of any right or remedy.

13. Joint and Yeveral Liabifity; Co-signers; Successers and Assigns Bound. Borrower covenants and agrees
that Borrower's obb jatiuns and Hiability shall be joint and several. However, any Borrower who co-signs this Secarity
Instrument but does not exccnte the Note (a "co-signer"}: {2} Is co-signing this Security Instrument only io mortgage,
grant and convey the co-signer's interest in the Properly under the terms of this Security lnstrument; (b} is not
personally obligated to pay thesums secured by this Security Instrument; and {c} agrees that Lender and any other
Borrower can agree to extend, modiry) forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co'signer's consent.

Subject to the provisions of Section 18, any Successor jn Interest of Borrower who assumses Borrower's
obligations under this Security Instriment it #+tiiing. and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Bor 6vrer shall not be released from Borrower's pbigations and Hability
ander this Security Instrument unless Lender agreesosuch release in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Sectiun 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower foes for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Froperty and righis under this Security Instrument,
including, but not limited {0, attorneys’ fees, property inspectivn 2ud valuation fees. In regard 1o any other fees, the
absence of express authority in this Seeurity Instrument to charge o specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may nof charge fee’ it are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sels maximum loan charges, and Gatiaw is finally interpreted so that the
inferest or other foan charges collected or to be collected in connection with the Lesn exceed the permitted Hmits,
then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted Hmit;
and (b) any sums already collected from Borrower which exceeded permitted Hmits will Lo refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or vy making a direct payment
to Borrower. I a refund reduces principal, the reduction will be treated as a partial propay nent without any
prepayment charge {whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitufe a watver of any right of actien Desrower might
have arising out of such overcharge.

15. Notices. Al notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any nofice fo Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actualiy delivered to Borrower's petice address if sent by other
means. Notice to any one Borrower shait constituie notice to ail Borrowess unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substifute nofice
address by notice io Lender. Borrower shafl promaptly notify Lender of Borrewer's change of address. Il Lender
specifies a procedure for reporting Berrower's change of address, then Borrower shall only report a change of address
through that specified procedura. There may be only one designated notice address under this Security Instrument
al any one time. Any nolice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s
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address stafed herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Securily Instrument shall not be deemed to have been given to Lender unfil actually received by Lender.
if any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Scverability; Rules of Construction. This Security Instrument shall be governed by
federal law and the 1aw of the jurisdiction in which the Property is Tocated, Al rights and obligations contained in
this Security Instrument are subject (o any requirements and Timitations of Applicable Law. Applicable Law might
explicitly or implicidly allow the parties to agree by contract or it might be silent, bul such silence shall not he
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender: (b) words in the singular shall mean and include he plural and vice
versa; and (o} the word "may” gives sole discretion without any obligation to fake any action.

17. Borrowser's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transf(r ¢f the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Inferest in
the Property” means an; legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in ¢ boad for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of'itie by Borrower at a future daie to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial intevest in Borrower is sobd or transfereed) without Lender’s prior writen consent,
Lender may require immediate payniers in full of all sums sccured by this Security Instrument. However, this option
shall aot be exercised by Lender if such (xercise is prohibited by Applicable Law.

If Lender exercises this option, Lendes snall give Borrower notice of acceleration. The netice shall provide a
period of not fess than 30 days from the date the roticeds given in accordance with Section 15 within which Borrower
must pay all sums secared by this Security Instrumery - If Borrower fails lo pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitied by s Security Instrument without further notice or demand
anr Borrower.

19. Borrower's Right o Reinstaie After Acceleration: I Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instriment disnontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of thés Scrurity Instrument; (b} such other period as
Applicable Law might specify for the termination of Borrower's right 10 eolnstate; or {c) entry of ajudgment enforcing
this Security Instrument. These counditions are that Borrower: {a) pays Londer all sums which then would be due
under this Security Instrument and the Note as if no acceleration had eccurred; {b) cures any default of any other
covenants or agreements; (c] pays all expenses incurred in enforcing this Securtiy Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and ainer fees incurred for the purpose
of protecting Lender's intercst in the Property and rights under this Security Instrament; asd (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and dights wader this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shill coatinue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reipstalement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} money order; {7} cerfified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an instiivion whose
deposits are insured by a federal agency, instrumentaiity or entity; or {d} Electronic Funds Transter. Upon
reinstatement by Borrower, this Security Instrument and obligations secured herehy shail remain fully effective asif
no acceleration had occurred. However, this right to reinstate shall not apply in (he case of acceleration under Section 18,

20. Sale of Note; Change of Loaw Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instriment} can be sold one or more times without prior notice (o Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Securily Instrument and performs other mortgage Ioan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be madeand any other
information RESPA reguires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage foan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Berrower nor Lender may commence, join, or be joined to any judicial action {as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant fo this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the ofher party hereto a reasonable period after the giving of such
notice to fake cotrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleation and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions ol «ajsCection 20.

21. Hazaiduis Substances. As used in this Section 21: {a) "Hazardous Substances” are those subsiances
defined as toxic of Lazzdous substances, poliutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, otlier lammable or toxic petroleum products, toxic pesticides and herbicides, volatile sofvents,
materials containing ashestos or formaldehyde, and radioactive maierials; (b) "Environmental Law" means federal
laws and laws of the jurisdiciion where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includss any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Enavirsmnental Condition” means a condition that can cause, contribute o, of
otherwise trigger an Environmental Cleanup.

Borrower shail not cause or permit the prevence, use, disposal, storage, or release of any Hazardous Substances,
ot theeaten to release any Hazardous Substances,op or in the Property. Borrower shalt not do, nor alfow anyone else
to do, anything affecting the Property (a) that is in viclation of any Environmenial Law, (b} which creates an
Environmental Condition, or {c} which, due to the piesence, use, or release of a Hazardous Substance, creates a
condition that adversely affects ibe value of the Property. ' The preceding two sentences shall not apply (o the
presence, use, or storage on the Property of smalf quantities 0f Hzzardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property {including, but nof Jimited o,
hazardous substances in consumer products),

Borrower shall promptly give Lender writter notice of {a) any mvestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Praperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, {b) any Enviiosmienial Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazutdous Subslance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adrersely affects the value of the
Property. If Botrower leatns, or is notified by any governmental or regulatory authoriiy) o any private party, that
any remaval or other remediation of any Hazardous Substance affecting the Property is nelessa y. Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law. Nothing ero shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Leoder shall give notice io Borrower prior to acceleration following
Barrower's breach of any covenant or agreement in this Security Instrument (but not prior to aceeleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a) the defacdt; (b} the actien
required to cure the default; (0) a date, not less than 30 days from the date the notice is given to Borrower, hy
which the default must be cured; and {(d) that fafture to cure the defandt on or before the date specified in the
notice may result in acceleration of the sums seeured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right fo assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of il sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect afl expenses incurred in pursuing the remedies provided in this Section 22, including,
hut not Hmited to, reasonable attorneys' fees and costs of fitle evidence.

23. Release. Upon payment of afl sums secured by this Secwrity Instriment, Lender shall refease this Security
Tnsteument. Borrower shall pay any recordation costs. Leader may charge Borrower a fee for releasing this Security
Instrument, but onty if the fee is paid fo a third party for services rendered and the charging of the fee Is permitted
under Applicable Law.

24. Waiver of Homestead, In accordance with [Hinois law, the Borrower hereby releases and watves all rights
under and by virtue of the Wiineis bomestead exemption laws.

26. Placement of Collateral Protection Tusurance. Unless Borrower provides Lender with evidence of the
insurance eoverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to profect Lender's Intecests In Borrower's collatoral. This Insurance may, but need not, protect Borrower's
inferests. The eeverage that Lender purchases may not pay any clabm that Borrower makes or any clabm fhat Is made
against Borrowed inconnection with (he collateral. Borrower may later cancel any Insurance purehased by Lender,
bt only after providiog Lender with evidence that Barrower has obiained Insurance os required by Borrower's and
Lender's agreement. I Lander purchases insuracce Tor the collateral, Borrower will be responsible for the cosls of
dhat inswrance, nclsting Satevest and any ather charges Lender may impose fn eommeciion with the placement of the
instrance, unill the offectivediate ol the cancellalion or expiration of (e fastrance. The cosls of the insurance may
be added to Borrower’s fotal viistanding hakice or obligation. The costs of the fsurance may be wore than e cost
of insarance Bostower may he ablods oliais on s owo.
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BY SICNING BELOW, Borrower accopts and agroees to the (erms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

Lt 37 - ﬁf/ww / (Seal) (Seal)
WILLIAM _:E;’;T”/ RUSSTER -Borrower -Barrower

= {Seal) {Seal)
-Borrower Borrower
_ {Sead) {Seal)
-Borrower -Borrewer
Witness: Witness:
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State of IHinois
County of  COOK

The foregoing instrument was acknowledged before me this
by WILLIAM A, BUSSIERE

ain

Signature of Person Takiﬁg Acknowledgment

I \
Ww— e
“GFFICIAL SEAL” /[f’) 7?% )///J W {;

RICHARD AL MAIZR IR,
Motary Pubiic. Statd of iHinois Tide

My Commission Eipiios Us31/09
£

{Seal) Sertal Number, if any
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ADJUSTARLE RATE RIDER
{12 MAT Payment and Rate Caps)

Loan #: 021561 MHM

TH!S ADJUSTABLE RATE RIDER is made this 9th  day of OCTOBER . 2006,
and is incoiporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust ¢ Security Deed {the "Security instrument”} of the same date given by the

undersigned {he _"Borrower”) to secure Borrower's Adjustable Rate Note {the "Note"} 1o
METROPOLITAN AOME MORTGAGE, INC., A CALIFORNIA CORPORATION

(the "Lender"}) of the Same date and covering the Property described in the Security
instrument and located at:

659 NORTH WALDEX URIVE, PALATINE, ILLINOIS 60067
frroperty Address]

THE NOTE CONTAINS PROVISIONS THAT WILL CHANGE THE INTEREST
RATE AND THE MIONTHLY PAYMINT. THERE MAY BE A LIMIT ON THE
AMOUNT THAT THE MONTHLY PAYNVENT CAMN INCREASE OR DECREASE.
THE PRINCIPAL AMOUNY TO REPAY (OULD Bt GREATER THAN THE
AMOUNT ORIGINALLY BORROWED, BUY /N0T MORE THAN THE UMY
STATED IN THE NOTE.

ADDITIONAL COVENANTS. In addition to the covenands und agreements made in the
Security instrument, Borrower and Lender further covenant and agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
| wilt make all payments under this Note in the form of cash, check onrmoney order,

2. INTERESY

(A} Interest Rate

interest will be charged on unpaid principal until the full amount of principal les been
paid. | will pay interest at a yearly rate of 1,000 %. The interest rata ! will
pay may change,

The interest rate required by this Section 2 is the rate | will pay both before and after any
defaull described in Section 7{B) of this Note,

{B) Interest Rate Change Dales

The interest rate | will pay may change on the first day of DECEMBER . 2006,
and on that day every month thereafter. Each date on which my interest rate could change is
called an "Interest Rate Change Date.” The new rate of interest will become effective on
each Interest Rate Change Date.

MULTISTATE 12 MAT ADJUSTABLE RATE RIDER
Page Tof 2 Form 3004
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{C] Interest Rate Limit

My interast rate will never be greater than 9.950 %.

(D) index

Beginning with the first Interest Rate Change Date, my Interest Rate will be based on an
Index. The "Index" is the Twelve-Month Average, determined as set forth below, of the
monthly yields on actively traded United States Treasury Securities adjusted to a constant
maturity of one year as published by the Federal Reserve Board in the Federal Reserve
Statistical Release entitled "Selected Interest Rate (H.15)" {"the Monthly Yields"). The
Twelve-Month Average is determined by adding together the Monthly Yields for the most
recently available twelve months and dividing by 12. The most recent Index figure available
as of 15 days before each Interest Rate Change Date is called the "Current Index".

If the Index is no longer available, the Note Holder will choose a new Index that is based
upon cedparable information. The Note Holder will give me notice of this choice.

(E} CalCulation of Interest Rate Changes

Before 2ach Interest Rate Change Date, the Note Holder will calculate my new interest
rate by adding TIREE AND 150/1000
percentage point(a)i 3.150 %) to the Current Index. Subject to the limit stated
in Section 2{C} abovs, the result of this addition will be my new interest rate until the next
Interest Rate Change Date.

3. PAYMENTS

(A) Time and Place of Payn.ents

I will pay principal and interest by making payments every month.

| will make my monthly paymencs”on the first day of each month beginning on
DECEMBER 1 , 2006 .| will make ‘hese.nayments every month until | have paid all the
principal and interest and any other charges'described below that | may owe under this Note.
Fach monthly payment will be applied as of its scheduled due date and will be applied to
interest before principal. If, on NOVEMBER 1, 40354 , | still owe amounts under
this Note, | will pay these amounts in full on that date, which is called the "Maturity Date."

| will make my monthly payments at 4 PARK PLAZA SUITE 800, IRVINE,

CALIFORNIA 92614
or at a different place if required by the Note Hoelder.

(B} Amount of My Initial Monthly Paymenis

Each of my initial monthly payments will be in the amount of /.S $ 657.75
This amount may change.

{C) Payment Change Dates

My menthly payment may change as required by Section 3(D) below berinning on the
first day of DECEMBER . 2007 , and on that day every 12th month therzafter. Each

: Form 3004
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of these dates is called a "Payment Change Date.” My monthly payment also will change at
any time Section 3(F} or 3{G} betow requires me to pay a different monthly payrent,

I will pay the amount of my new monthly payment each month beginning on each
Paymeri: Change Date or as provided in Section 3{F) or 3{G) below.

{D} Criculation of Monthly Payment Changes

Before ‘ench Payment Change Date, the Note Holder will calculate the amount of the
monthly payrian. that would be sufficient to repay the unpaid principal that | am expected to
owe at the Payment Change Date in full on the Maturity Date in substantially equal
installments at the irlerest rate effective during the month preceding the Payment Change
Date. The result of this-Calculation is called the "Full Payment.” Unless Section 3(F) or 3(G)
below requires me to pay a_different amount, my new monthly payment will be in the
amount of the Full Payment, except that my new monthly payment will be limited to an
amount that will not be more than J.5% greater or less than the amount of my last monthly
payment due before the Payment Change Date.

{E) Additions to My Unpaid Princioa

My monthly payment could be less than the amount of the interest portion of the
monthly payment that would be sufficient 1o repay the unpald principal | owe at the monthly
payment date in full on the Maturity Date in substantially equal payments. if so, each month
that my monthly payment is less than the interesi portion, the Note Holder will subtract the
amount of my monthly payment from the amount oo the interest portion and will add the
difference to my unpaid principal. The Note Holder ziss will add interest on the amount of
this difference to my unpaid principal each month. The iierest rate on the interest added 1o
principal will be the rate required by Section 2 above.

(F} Limit on My Unpaid Principal; increased Monthly Paymaen®

My unpaid principal can never exceed a maximum amounc egual to one hundred
ONE HUNDRED TEN AND 00C/1000 perceni 110.0009%)
($224,950.00 } of the principal amount | originally borrowsd, Because of my
paying only limited monthly payments, the addition of unpaid interest to my urpaid principal
under Section 3{E) above could cause my unpaid principal 10 exceed that maxinum amount
when interest rates increase. In that event, on the date that my paying my month.y payment
weuld cause me to exceed that mit, | will instead pay a new monthly payment /the new
monthly payment will be in an amount that would be sufficient to repay my then wr paid
principal in full on the Maturity Date in substantially equal instaliments at the interest rate
effective during the preceding month.

(G) Required Full Payment

On the 5th Payment Change Date and on each succeeding 5th Payment Change Date
thereafter, | will begin paying the Full Payment as my monthly payment until my monthly
payment changes again. | also will begin paying the Full Payment as my monthly payment on
the final Payment Change Date,

Form 3004
2480194 (0508).01 Page 3of 5 9/05
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4. NOTICE GF CHANGES

The Note Holder will deliver or mail to me a notice of any changes in the amount of my
monthiv'payment before the effective date of any change. The notice will include information
required Ly law to be given me and afso the title and telephone number of a person who will
answer anv qiestion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Secirity Instrument is amended to read as foliows:

Transfer of t'e Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest.in the Property” means any legal or beneficial interest in the
Property, inchuding, out not limited to, those beneficial interests transferred in a
bond for deed, contract for dued, installment sales contract or escrow agreement,
the intent of which is the-transfer of title by Borrower at a future date to a
purchaser.

i all or any part of the Propuity or any interest in it is sold or transferred (or if
Borrower is not a natural person and o heneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums secured by this Secnrity Instrument, However, this option
shall not be exercised by Lender if such exertisz is prohibited by federal law. Lender
also shall not exercise this option if: {8} Borrower cruses to be submitted to Lender
information required by Lender to evaiuate the intonJed transferee as if a new loan
were being made to the tansferee; and (b) lLender reasonably determines that
Lender's security will not be impaired by the loan assuinntiod and that the risk of a
breach of any covenant or agreement in this Secwrity Instunient is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender may charge 2-reasonable fee
as a condition to Lender’'s consent to the ioan assumption. Lender may also require
the transferee to sign an assumption agreement that is acceptable to Ler der and that
obligates the transferee to keep all the promises and agreements made in_tne Note
and in this Security Instument. Borrower will continue to be obligated undér-the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower.

Form 3004
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orrower acCepts and agrees o the ferms and covenants contained

i
r

&

/ Capy /{ Dt s pags(Sea) (Seal)

WTILLIAM A HBUSSIRERE -Borrower -Borrowear
{Seal) {Seal)

~Borrower -Borrower

7 (Seal} {Seal)

~BOITOINeT Rorrower

{Seal) _ {Seal)

-Borrower Borrower

Eorm 3004
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Loan Number: 821561MIM

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNET DEVELOPMENT RIDER s wads this Gth day of
OCTORER, 2006 . and is incorporated Info and shall be deemed to amend and

supplement the Morigage, Deed of Trust, or Security Deed {the "Security Instrument”} of the same date,
given by the undersigned {the "Borrower") o secure Borrower's Note to METROPCOLITAN

HOME MORTGAGE, INC., A CALIFORNIA CORPORATION
{the "Leader™} of the same date and covering the Property described in fhe Securlty Tnstrument and Tocaled ol

559 NORTH WALDEN DRIVE, PALATINE, ILLINCIS ©0067
Property Address]

The Progerty faclvdes, but is not Hmited to, 2 parcel of tand fmpﬂm? with 3 dwelling, together with other
such parcels and cortvin common areas amd Ticllities, as deserihed In
COVENBNTS, WDTTIONS AND RESTRICTICHS OF RECORD

{the "Declaration”). The Propacy Is a part of 2 planned unit develnpment known as

{Tariooof Planned Unit Development]

{the "PUD ), The Property also includes Bor ower's intevest in the homcowners association ar fﬁfymﬁmn
entity awning or managing the common areas and facilities of the PUD {the "Owners Assoclation™) and the
uses, benefis and proceeds of Borrower's Tlerest.

In é{%i i’znfa in 3?@ ravenants ang alceements made In the Secudiy Instrament,

or shall gwfm*m all of Borrower's obligations under the PUD's
nents” are the 11 DeclardGo {z:} ar! im *?‘57"¥%§_',m‘p§35'£ﬂ{}§3,




0629621043 Page: 22 of 23

UNOFFICIAL COPY

What Lender requires as a condition of this walver can change during the term of the loan.
Borrower shafl give Lender prompt notice of any lapse In required property Insurance coverage provided
by the master or blanket policy.
In the event of a distribution of property insurance proceeds in Heu of restoration or repair following
a loss to the Property, or io common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds o the sums secured by the
Security Instrument, whether or not then due, with the excess, H any, paid te Borrower,

. Public Lisbility Insurance. Borrower shall take such actions a5 may be reasonable to Insure
that the Owners Association maintains a puhlic liability Insurance policy acceptable in form, amount, and
exlent of coverage to Lender.

. Congemnation. The proceeds of any award or clatm for damages, direct ar consequential,
payable to Bocruwer in connection with any conderanation or other faking of alf or any part of the Property
ot the common 2085 and facilities of the PUD, or for any conveyance I Beu of condemnation, are herehy
assigned and shat 7o paid to Leader, Such proceeds shall be applied by Lender 1o the sums secured by the
Smmi}/ Instrument as provided In Section 11

E. Llender's Prior Consent. Borrower shall not, except after notice to Ama:%ﬂz and with Lender’s
prior written consent, either }Mm’azn or subdivide the Progerty o consent to0 &) the abandonment of
termination of the PUD, except for alanidonment or termination required by %cm i the ease of subsiantial
destruction by Ure or other casually vednthe case of 2 taking By condemnation or einent domain; {15 any
amendment o any pravision of the "Colihsent Documents” i the provision is Tor e M;}f{%f@.@ benefit of
Eender; (1) termination of professional niapspdmont and mmm‘g sien of sell-managon ¥ the Ohwaers
Asspctation: nr {w dﬁ" methon w nch wourld Have the effect of rendering the puhilic 5?,;1:1:3_?'?.{3-- insirance
COVREAZ? Al Association uylaccoplable to Lender.

F. Ramedies
them. Any amount
seeneed by the §

f—ﬁ{ H‘ Ay ’ Dondtagic | FOB-S48. 1387
ke 3950 17 {' . g DO
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RY SICNING BELOW, Borrower accepts and agrees fo the terms and covenanis confained is this PUD
Rider,

o ‘.:‘f?; N
Mﬁw

e (Seal) _ (Seal)

WILLIAM A, RUSSIERE -Borrower -Borrower
2. {Seall (Seal]

Bearrower -Borrower

- {Seal) {Seal)

-Barrower -Barrower

MULTISTATE PUD %f@ER--Siﬁ%ﬁe Fami Pockaghc £000TNE 800099 1362
Fanmie Mae/Froddie Mac UNFORM INSTRUMENT wew. docmagic. com
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