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DEFINITIONS

Words used in multipie sections of this documeni 7i&)defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaraing the usage of words used in this document are
also provided in Section 16. '

(A) "Security Instrument" means this document, which is dateddctobar 13th. 2006 - ,
together with all Riders to this document.

(B) "Borrower" is

SUSAN M. CUMMINGS, DIVORCED AND NOT SINCE REMARRIED

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is JAMES F. MESSINGER & £0.. INC.

Lender is a CORPORATION
organized and existing under the laws of ILLINOIS

ILLINO!S - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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VoA oW 13T STREET
) secunger this Secuntn insirument
" means the promissory now siened by Borrower and da wedlctob 13%h, 2005
‘ijr’ m‘e sates 1 1 BRorrower gwes 1 IAMES 7 MESSINGER & CQ THC
' een T houns 1ve Hurdred and 007100 Doliars
(.J revest, Barrower as promised 1o pay this debr in regular Periedic

*-'han November lst, 203

4 it described below under the heading "Transfer of Rights m the

[PE R R

je dehi i

Coneans he

=

the Note, plus mierest, any prepayvment charges and laie charges

v

Loneans e debt evidepeed by d
fue under e Note, and all sums due under tis Security Instrument, plug interest.
{ r) "Riders' mieeng all Riders w this Security Instrument that are exacmf:d by Borrower. The following
aated by Borrewer [check box as applicable]:

Coudominium Rider . Second Home Rider
Planned Unit Development Rider ___ 1-4 Family Rider

 TonRhREn o
: Siweekly Pavient Ridet . Other{s) [specify]

[ S )

P Adiusiable Rate Rages
; Balloon Rider
VA Rider

roiting applicable federal, state and local statutes, regulations,
¢t of faw) as well s all applicable final,

(15 "Applicable Law" means all
ordinances and aﬁmmmra{iw ey and drdlryithan have the effe

non-appealable judicial opmons,
(1 "Community Asseciation D o, Fess, and (wssessments” means all dues, fees, assessments and other
charpes thal we imposed on Berrower or ihe Tpoperty by a condominium association, homeowrners

associanon or sirniiar orgaizaton

[t "Klectromie Funds Transfer” memns any wansier of fands, other than @ transaction originated by

check, draf, simiilar paper wstrumens, winch s mudded ‘hrough an glectronic terminat, lelephonie

nstrumen!. SOmpUier. of Magneus tpe s¢ 4y 1o order. mstruel or authorize a fnancial mstitution to debi

or credin an sccount. Such terme b '3';:11 i no hred o, noinenf-sale ransfers, automated teller
by reiephoune. wire ranoiers, and aulomated clearinghouse

m:_'.chin“ fransactions.  iransfers

rrangter

| 1o o I

(K} "Escrow lfems” means those Rerms that are deseribed in Section

{£) "Miscellaneous Proceeds” means any vompensation, seulf'mem award of camages. or proceeds paid

by any third pary (other than insurance proceeds paid under the coverages described 1n Section 3) for: {i)

damage 1o, or destruction of. the Property; 0f) condemnation or other taking of il g any part of the
= I A 4 = S

corveyance in Heu of condemnarion: or [1v) misrepresentalions 0f, of opuseions as to, the

Property: ¢
value and/or condition of Lll" Property
(W "Mortgage Ipsurance” means i
ihe Loan

(WY "Periodic Pavment” means the 1r=wmen Iv schieduled amount due for (i) principal and interest under the
Noete, plus (i) any amounts under Secnon 2 of this Security Instrument.

{3 TRESPA" means the Rkeal Bstae Settiement Procedures Act (12 U.S.C. Section 2607 et seq.} and its

implementing regulation. Regulaiton X (24 CFR. Pan 330 ). ag they might be amended from time to

nsurance prolecting Lender against the nonpayment of, ¢f default on,

time, or any additional or success islation or rtgumtmn that governs the same subject matter. As used
i this Securny Instroment. "RESPAT refers o all reguiremenis and restrictions that are imposed 1n regard

s reiated morigage oan’ even Y :,hf: Loan does not gualily as 2 "federally related morigage

et e At s £t P et
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
RECORDER'S COFFICE [Type of Recording Jurisdiction]
of COOK _CGUNTY [Name of Recording Jurisdiction):

LOT{jQ-%-iIN J... MERRION AND COMPANY'S HOMETOWN UNIT NO. 4, A SUBDIVISION
OF PART OF FAE NORTH 336 FEET OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 3, TOWNSATP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING, TO THE PLAT THEREOF REGISTERED AS DOCUMENT NO.
1371164, IN CCOK COUNTY, ILLINOIS

Parcel ID Number: 24-03-122-038-0000 which currently has the address of

4532 WEST B7TH PLACE [Street)
HOMETOWN [City] /1lHnois 60456 [Zip Code}

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on!ihe property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Al replacements and
additions shall aiso be covered by this Security Instrument. All of the foregoing i reierzed to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conviyed and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against ail
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with himited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

IniTiaIstgl_rﬂ_é’
@ ~G{IL} 10010107 Page 3 of 15 Form 3014 1/01%
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currency. However, 1f any checl or other instrumen: received by Lender as pavment under the Note or this
Security Instrument s returned 1o Lender unpaid, Lender may require that any or all subsequent payments
due under the and this Security Instrument be made in one or more of the following forms. as
sslected by cashe {hromoney order: o certified check, bank check, treasurer's check ar
casiier's check, provided any such check 1§ drawn upon an instinwtion whose deposits are insured by z
Federsl agency. mstrumentality . or entitv, or (d) Blecironic Funds Transier.
Payments ave deemed recerved hy L fﬂﬂ.dcr wien recelved gt the locarion designated in the Notwe or af
‘jch other focation as may be desienal i accordance with the notice provisions in Section 15
£pder may Teium any payment o pariial pavient i e payment or pariial paviments are insufficient to
bring the Loan corrent. Lender may accept any pavmen: o ama Dq\'men :1.311fficipn' 10 hrinv the L.oan
surrent, swthout fﬂm:\ 'zms'“m; ar nresudic
_;)Li_\’l‘l"z(ﬁnis tthe g time such paymmts are
accepled, Hleach Periodic Payment s mghm as of 4§ s d uied due oar.e, then Lender need not pay
mrerest on imagplied funds. Lender may hold such snapp wd funds unul Borrower makes payment to bring
the Loan current. (Forrower does ot do so within a reasonable petiod of time, Lender shall either apply
such f undo oc return sheduto Borrower. I onol applied eatlier, such funds will be applied to the outstanding
principal balance under ¢ Note bmmediately prior to foreclosure. No offset or claim which Borrower
might have now or 1o the fituge seainst Lender shall relieve Borrower from making payvments due wmder
the Note and ihs Seeurity Instinment or performing the covenants and agreements secured by this Security
instrvment
2z Applicmwu of Payments o Proceeds. Bxcepr as ofherwise deseribed in this Section 2. al)
payments aceepied and applied by Lenddr sholl be applied in the following order of priority; {a) interest
due under the Noter fb) principal due under tie Note; (¢ wmounts due under Section 3. Such paymenis
W osach Perioaic Pavment w) ¢ oider in which it became due. Any Temaming Amounts
t Pirat vo late charges. sevond 1 A pther amounts due under this Securtly Instriment, and
then e reduce the principal batance of the Nejw.
i Lender receives 4 payment i'r(;ﬁr Borrower voradighinguent Periodic Paymen which includes a
sufficiont e iay be applied w the delingueni payment and
the iate charge 17 more thar one P L- nder may apply any payment received

walver of

Hure, bt i

shall be applie

U be applied

AMOUNI 8 Day any L {‘grgh Aue the s

LIS c!L'ﬂ Au_l

from Borrower o ihe repuyment of e Periodic Payments if, andlio the extent that, each payment can be
vaid in full Te the exient that any exces after the pavment 15 2pplied to the full payment of one or
more Periodie Pavments, such excess may e appn ed 1o any lale charges-auc: Volumary prepayments shall

be applied first i any prepayment charges and then es deseribed in the Notes

Any application of payments, insurance pmcaeds or Misceilaneous Procseds o principal due under
the Note shall not extend or postpane the due date. or ¢h hange the amount, of the Periddie Paymenis.

3. Punds for Escrow ltems. Burrower shall pay 1o Lender on the day Periodiz’ Pavments are due
under the Note, umil the Note s paid in full, a sum {he "Funds”} 1 provide for paymert of amounts due
fort (a) taxes and zssessments and other fems which can sttain priority over this Security Insirument as a
lien or encumbrance on ihe Propertv: {6 leasehold payments or ground rents on the Property,_ il any: (¢}
premiwms for any and all msurance required by Lender under Section 3¢ and {d} Mortgage Insurance
premituns, o anv. or any suns pavable by Borrower to Lender i liew of the payment of Mortgage
MguTance premiuns i accondiae wilh the provisions of Section 10, These ilems are called "Hscrow

ems. AL originaton or Al any ome duping the term of the Loan. Lender may require that Commmuniry
Fees, 2no Assessinents, if anv, be escrowed by Borrower, and such dues, fees and

fe
Association Dues,
S3C8SMENts shall be an Bscrow ltern, Borrower shall prompily furnish o Lender all notices of amounts o
be paid under this Section. Borrower shall pav Lender the Funds for Escrow [tems unless Lender waives
er's obligation 1o pav Funds ‘o any or all Escrow liems. Lender may waive Borrower s
sbligation w pav 1o Lender or ail Escrow hems at any me. Any such waiver mayv only he
mowritng . Io the event of such rer shall pay directly, when and where payable, the amounts

ol

Yinn e R IR Form 3014 /01
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement comtained in this Security Instrument, as the phrase "covenant and agreerment”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or ail Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then reguired under this Section 3.

Lend=c nay, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds at tie time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaies of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

~ The Funds shall be held in an institotion whose deposits are insured by a federal agency,
instrumentality, or entity (itcinding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bark. (Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender ghall not charge Borrower for holding and applying the Funds, anmually
analyzing the escrow account, or ver/fying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender 1o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be p:ad by the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowsr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shail give to Doreower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as sefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAY Fibere is a shortage of Funds held in escrow,
as defined vnder RESPA, Lender shall notity Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaice with RESPA, but in no more than 12
monthly payments. IT there is a deficiency of Funds held in escrow, s delined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender-the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mondly p2vments.

Upon payment in fall of 2ll sums secured by this Security Instrument, L uder shall promptly refund
to Borrower any Funds held by Lender.,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaseho'd payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessineats, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumene unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the Hen in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevert the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the jien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ininais‘é ! ) l L‘ ’
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lLien. Within 10 davs of the date on wlich that nouce is given, Borrower shall satisfy the lien or take one or
more of the actions sel forth above i this Section 4.

Lender may require Borrower o pay 4 one-time charge for & real esiate tax vertficanon and/or
reporting service used by Lender in connection with this Lean,

Z. Property Insurance. Borrower shall keep the improvemenis now exisiing or hereafter ereuea on
the Properiy insured againsi ioss by tire, hazards included within the wrm “extended coverage," and any
pther hazards including, bur not limied o, carthquakes and floods. for which Lender reguires insurance.
This ipsurance shall be maimamed i e amounts (nciuding deductible leveis) and for e periods that
Lender if*qt: 5. Whar Lender requires pursuant to the preceding sentences can change during the 1erm of
the Loan. The wsurance carrier providing the insurance shall be chosen by Borrower subjeet to Lender's
rwhi 1o lm.‘pp.r}vc Borrewer's cholce, which right shail not he exercised unreasonably. Lender may
rcquire BoprGwer o nav, in conmection with this Loan. either {2} a one-time charge for flood zone
determination. fertification and racking services: or b} 1 one-time charge for flood zone determination
and cersification] services and subsequent charges each time remappings or sinilar changes occur which

veasonably might Mive such determination or certificarion. Borrower shall also be responsible for the
payment of any iees ipiposed by the Federal Emergency Management Agency in connection with the
review of any flood zone/Z¢termination resulting from an objection by Borrower.

i Borrower Tails 10 mgniain any of the coverages described above, Lender may obtain insurance
coverape, # Lender’s option @t Borrower's expense. Lender is under no obligation to purchase any
particular type or armount of coverage. ' Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity In the Property, or the contents of the Property, against any risk,
hazard or Hability and might provide greater oo lesser coverage than was previously in effect. Borrower
acknowledges than dhe cost of the insurance’ “Gverage s obiained might significantly exceed the cost of
insurance hat Borrower conld have obialned. Apy amouints disbursed by Lender under this Section 5 shall
pecomme rdditional debs of Borvower secured by inde Sseurity Instrument. These amounrts shall bear interest
ai the Note rate [rom the dare of disbursement and shall be pavabie, with such interest, upon notice from

Lender (o Borrower requesting payment,

Al insurance policies required by Lender and renowalsf such policies shall be subject 1o Lender’s
feni i disapprove sueh policies. shall imclude s standard ploftzage clause, and shall name Lender as
motigagee and/or a8 an additionasd loss pavee. Lender shall have te nght to hoid the policies and renewal
certificares. M Lender requires, Borrower shall promptly give wo Lend<e.all receipts of paid preniums and
renewal notices. 1T Borrower obtaing any form of insurance coverage, nuiatherwise required by Lender,
for damage o, or destruction 7. the Property, such policy shall include a/rtandard mortgage clause and
shall name Lender as mortgagee and/or as an additional 10ss pavee.

Tn the eveny of loss, Borrower shall give prompt notice 10 the insurance carrnierand Lender. Lender
may make prool of toss 17 ot made promptiy by Borrower. Unless Lender and Boirowerotherwise agree
i writing, any insurancs proceeds, whether or not the underlying msurance was required v Lender, shall
he applied 1o restoration or repalr of the Property, if the restoration or repair is economicaliy feasible and
Lender's security 1s not lessensd. During such repar and restoration period. Lender shall have the right 1o
hold such insurance proceeds until Lender has had an opportunity t¢ inspect such Property to ensure the
work has beew completed o Lender’s saustaction. provided that such inspection shall be undertaken
prompliy. Lender may disburse proceeds Tor the repairs and restoraiion in a single payment or in a series
of progress pavinems =5 the work is completed. Uniess an agreement is made in writing or Applicable Law
requirss ierest to be pad on suck insurance proceeds, Lender shall not be required o pay Borrower any
ipierest of sarnimgs on osuch proceeds. Fees [or public adjusters, or other third parties, retained by
Borrower shall not be paid o of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repaiy 1s not sconomically feasthie or Lender’s security would be lessened, the insurance
is shall be applied o e sums secured by tus Security Instrument. whether or not then due, with

1"

S
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the excess, if any, paid to Borrower. Such insurance proceeds shail be applied in the order provided for in
Section 2. ‘ _

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ot the Property. Lender may use the insurance proceeds either to repair or restore the Froperty or
to pay amounfe.unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 50 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowec's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wilting, which consent shall not be unreasonably withheld, or uniess extenuating
circumstances exist which #r2oeyond Borrower's control.

7. Preservation, Mainteaance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the roperty, alfow the Property to deterforate or commit waste on the
Property. Whether or not Borrower 1s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteiorating or decreasing in value due to.its condition. Unless it is
determined pursuant to Section 5 that repgir o restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wirli domage 1o, or the taking of, the Property. Borrower
shall be responsible for repairing or restoring the Promerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs-«pd restoration in a single payment or in a series of
progress payments as the work is completed, If the insuraic< or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Posrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements o/ the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciivioz-such reasonable canse.

8. Borrower's Loan Application. Borrower shall be in default if, dering the Loan application
process, Borrower or any persons or entities acting at the direction of Borrewer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or s/aiewments to Lender
(or failed to provide Lender with material information) in connection with ‘he lLoan. Material
representations include, but are not limited to, representations concerning Borrower's oeoapdney of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instiument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemuation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
reguiations), or {c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

T
lni'(ia!s:q !!L! ’
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atiorneys’ lees o protect iis unerest in the Property and/or rights under this Security Instrument, inciuding
s secured position in a bankruprey procesding. Securing the Property includes, but is mot limited to,
entering the Property o make repairs, change locks, replace or board up doors and windows, drain waler
from pipes, eliminate bulldmg or other code violations or dangerous conditions, and have wtilities turned
an o1 off. Although Lender may wake action under this Section 9, Lender does not have 10 do so and is not
uader any duty or obligation to do 0. 1715 agreed that Lender incurs no lability for not waking anv or all
actions authorized under this Section ¢,

Any amounts disbursed by Lender under this Secuon 9 shall become additional debt of Borrower
secured by this Securiy Instrument. These amounts shall bear interest ar the Note rate from the date of
disbursement and shall be pavable, with such imerss, upon notice from Lender to Borrower requestng
payment,

I this Security Tnstrument s on 4 leasehoid. Borrower shall comply with ail the provisions of the
jease, ¥ Barrower acquires fee 1itle 10 the Proverty, the ieaschold and the fee title shall not merze unless
Lender agrags 1o the merger in wiiiing.

i0. Mortgage Insurance. [t Lender required Morigage Insurance as a condition of making the Loan,
Borrower shalusav the premiums required to maimtain the Mortgage Insurance in effect. If, for Y Tesson,
the Mortgage Insufanse coverage required by Lender ceases to be availabie from the mortgage insurer that
previously provided suc™ msurance and Botrower was required to make separately designated payments
oward the premiums©ior _Morigage Insurance, Borrower shall pav the premiums required to obtain
coverage substantially cquivalent to the Mortgage Insurance previously in effect, ai a cost substantially
equivalenmt 10 the cost w Bopper of the Morigage Insurance previously in effect, from an alternate
mortgage msurer selecled by ‘Lender, If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall cominuelio pay o Lender the amount of the separately designated payments that
were due when the instrasce coverage peased to be m effect. Lender will accept, use and retain these
payments us a nop-refundable loss reserve in lieu of Mortpage Insurance. Such loss reserve shall be
aon-refundable. notwithstanding the tact et the Loan s ultimately paid in full, and Lender shall not be
required to pay Berrower any interest or carningeon such loss reserve. Lender can no longer require loss
reserve pavments if Mortgage Insorance coverage {in the amount and for the period that Lender requires}
provided by an insurer selected by Lender again (oecomes avallable, is cbtained, and Lender requires
separately designated payments toward the premiums 127 Mortgage Insurance, If Lender required Mortgage
Insurance as a coadition of makung the Loan and Borfawed was required 1o make separately designated
payments woward the premiums jor Morigage Insurance, ‘Rorrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or t¢ provide s non-refundable loss reserve, umti] Lender's
requirement for Mortgage Insurance ends in accordance with any vritten agreement between Borrower and
Lender providing for such termination or vat) terminasion is required v Applicable Law. Nothing in this
Section 10 affects Borrower's obligation 10 pay interest at the rate provided in the Noie.

Mortgage Insurance reimburses Lender (or any entity that purchases ike Note) for certain losses it
may mncur i Borrower does not repay the Loan as agreed. Borrower 1§ ot a party to the Morigage
insurance,

Morigage msurers evaluate their wta) risk on all suck insurance in foree from dme to time, and may
enier nlo agreements with other parties that share or modify their risk, or reduce losses. These agreements
arc on lerms and conditions that are salisfactory 1o the mortgage insurer and the other pary. (or parties) to
these agreements. These agreements may reqguire the mortgage insurer to make payments Usiiy any source
of funds that the morigage insurer may have avaiiable {which may include funds obtained trom Mortgage
insurance premiums).

As & result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may recerve (directly or indirectly) amounts that
derive from (or mught be characterized as) a portion of Barrower's payments for Mortgage Insurance, in
exchange for sharing or modifving the morigage insurer’s risk, or reducing lesses. If such agreement
provides that an affiliate of Lender wkes a share of the insurer's risk in exchange for a share of the
premiums paid 1o the insurer, the arrangement is offen termed "captive reinsurance.” Further;

{aj Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurapce, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance. and they will not entitle Borrower to any refund.

-, o
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is econotnically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscelianeous Proceeds
unti] Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resicration in a2 single disbursement or in a series of progress payments as the work is
completed. Unicse an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procecds, Lender shall not be required to pay Borrower any jnterest or earnings on such
Miscellaneous Proceeds if the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellzneous Proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due;+vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for ‘n Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums sesured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partiaf taking, destruetion, or loss in value of the Property in which the fair market
value of the Property immediately before ‘the wartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured Dy this Security Instrument immediately before the partial
taking, destruction, or Joss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reducsd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amarit of the sums secured immediately before the
partial taking, destruction, or loss in value divided by 4h) the fair market value of the Property
immediately before the partial taking, destruction, or loss in vans¢. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vaiue of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is jess than the
amount of the sums secured immediately before the partial taking, descraction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Prrcecds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Bormower, or if, after notice by Linder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to setiie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givea, Lender is authorized
to coliect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
surns secured by this Security Instrument, whether or not then due. "Opposing Party" means e third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard 10 Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is beg i that, in
Lender's judgment, could result in forfeiture of the Property or other materiai impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such 2 default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Initials: !!H ! "
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to Borrower or any Successor in interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Imterest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or (o refuse (o extend time for payment or otherwise modify
amortization of the sums secured by this Security [nsirument by reason of any demand made by the original
Borrower or any Successors in Ineerest of Borrower. Any forbearance by Lender in exercising any nght or
remedy including, without limitaton, Lender's acceptance of payments from third persons, entities ot

Lieoessors in Interest of Borrower or in amounis less than the amount then due, shall not be a waiver of or
areclude the exercise of any right ot remedy

13. Joint and Several Liability: Co-signers: Successors and Assigns Bound. Borrower covenants
and agrees thay Borrower's obligations and liabiiity shall be joint and several. However, any Barrower who
co-signs this Security hs&rumen' but does not execute the MNote (2 ”'“0 signer”y: (&) 18 co-signing this
SecuritvAnsirument only tc mortgage, crant and convey the co-signer's interest in the Property under the
terms of thpeSecurly Instrumens: (b is not personally obligated 1o pay the sums secured by this Security
Instromeni; gud ¢y agrees thar Lender and any other Borrower can agree to extend, modify, forbear or
make any accomaedations with regard to the terms of this Security Instrument or the Note without the
CO-81gNET'S SONSEY

Subject to the miowisions of Section 18, any Successor in Inferest of Borrower who assumes
Borrowsr's obiiﬁations arider this Security Instrument in writing, and is approved by Lender, shall obtain

all of Borrower's righis-and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obli __EdIIDﬂS and Habiiry under this Security Instrument unless Lender agrees to such release
writing. The covenants and agreements of this Security Instrument shall bmd (except as provided in
Section 20) and bepefit the successdrs ald assigns of Lender.

i4. Loan Charges., Lender may Charge Borrewer fees for services performed in connection with
Borrower's defanlt, for the purpose ofpotecting Lender's interest in the Propert3 and rights under this
Securiry Instrument, mncluding. but not limdicdso, anorneys’ fees, property inspection and valuation fees.
I regard to any other fess, the absence of expresgauthoniy in this Securily Instrument to charge a specific
ee 1o Borrower shall not be constried as & nmhhmm on the charging of such fee. Lender may not charge
fecs thar are expressly p‘()hmntd by this Security fMisiniment or by ﬁmphtahle Law,

If the Loan is subject to a law which sets maxinmny loan charges, and that law is finally interpreted so
that the interest or other lomn charpes collected or W be'tatlpcted in connection with the Loan exceed the
nermitted limits, then: {a) any fum loan ¢harge shall be réduged by the amount necessary (o reduce the
charge to the permitied limit; and (b) any sums already collected-irom Borrower which exceeded permitied
limits will be refunded 1o Borrower. Lender may choose to maky (s refund by reducing the principal
owad under the MNote or by making a direct payment to Borrower. 1 a refund reduces principal, (he
reduction will be trealed as & partial prepavment without any prepeyment charge {whether or not a
prepayment charge 1s provided for under the Note). Borrower's accepiapce »f any such refund made by
direct pavment to Borrower will constitute a waiver of any right of action Bortower might have arising out
of such overcharge,

18, Notices. All notices given by Borrower or Lender in conmection with this Jecurity Instrument
must be in writing. Any notice 10 Berrower in connection with this Security Instrument/shall be deemed to
have heen given to Borrower when mailed by first class mail or when acwally delivired 10 Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 10-all Borrowers
unless Applicable Law 2xpressly requires otherwise. The notice address shall be the Pruperty Address
unless Borrower has designated a substitute notice addiess by notice 1o Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice 10 Lender shall be given by delivering 1 or by mailing it by first class mail to Lender's address
siated herein unless Lender has designated another address by notice o Borrower. Any notice mn
connection with this Security Instrument shall not be deemed 1o have been given to Lender until actually
received by Lender. I any gotice reguired by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satiefy the corresponding requirement under this Security
Insrrument,

" et M
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
" soverned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may" gives sole discretion without any obligation to
take any aruon.

17. Borrawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Travster of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Froperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficialinierests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the ruent of which is the transfer of title by Borrower at a future date {o a purchaser.

If all or any part of th: Property or any Interest in the Property is sold or transterred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
writtenr consent, Lender may(rejuire immediate payment in fuil of all sums secured by this Security
Instrument. However, this opticn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Leuder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days'om the date the notice is given in accordance with Section 15
within which Borrower must pay all sums-sceared by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peiod. Lender may invoke any remedies permitted by this
Security Instrument without further notice or demend ca Borrower.

19. Borrower's Right to Reinstate After arceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of thus. Security Instrument discontinued at any fime
prior to the earliest of: (a) five days before sale of the Iroperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spectiy for the termination of Borrower's right
o retastate; or (¢) entry of a judgment enforcing this Securicy~Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under/ilus, Security Instrument and the Note
as if no acceleration had occurred; (b) cures any defauit of any other.covcnants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but icc imited to, reasonable dttorneys'
fees, property inspection and valuation fees, and other fees incurred for the purgose of protecting Lender's
interest in the Property and rights under this Security Instnument; and (d) taket such action as Lender may
reasonably require to assure that Lender's interest in the Property and rigots under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrrzient, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requiis that-Borrower pay
such reinstatement sums and expenses in one or more of the folliowing forms, as selectzit Uy-Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's checks provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instramantality or
entity; or (d} Electronic Funds Transter. Upon reinstztement by Borrower, this Security Instrement and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

2{, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also mmght be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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FEQUITEs N connection with a nouce of wansfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morteage loan servicing obligations
o Borrower will remain with the Loan Servicer or be transferred (o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual ifigant o7 the member of ¢ class) shat arises from the other party’s actions pursuant o this
Security Instrument or that alleges thal the other party has breached any provision of. or any duty owed by
reason of. this Security Instrument. untii such Borrower or Lender has notified the other party (with such

notice given m compliance with the requirements of Section 13) of such alleged breach and afforded the
other prisy hereto @ reasonable period after the civing of such notice o take comrective action. i
Appheable d_aw provides a time pericd which must elapse before certain action can be taken, that time
period will Gedzemed w0 be reasonabie for purposes of this paragraph. The notice of acceleration and
opROTLUNILY 0 Cupd siven o Borrower pursvant to Section 22 and the notice of acceleration siven to
Borrower pursuant o/oestion 18 shall be deemed 1o satisfy the notice and oppormunity to take corrective
acuon provisions of this Seetion 200,

Zi. Hazardous Substonces. As used 0 this Secuon 210 (a; "Hazardous Substances” are those
substances defined as toxik or hazardous substances, pollutants, or wastes by Environmental Law and the
followmg subsiances: zasofme, kefosene, other flammable or toxic pewroleum products, toxic pesticides
and herbicides, volatile solvenis. matenals containing asbestos or formaldehyde, and radioactive materiais:
(b} "bnvironmenta Law’ means federal ilwe 20d faws of the jurisdiction where the Property is located that
relate 10 healih, safeiy or environmental profection: (¢ "Environmental Cleanup® includes any response

LR =

action, remedial action, or removal action, as defined i Environmental Law: and () an “Environmental

“ondiion” means @ condition that cap cavse. coniplune 10, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence. use, d1950sal, storage, or release of any Hazardous
Substances, or threalen to release any Hazardous Subsiances, oroaf in the Property. Borrower shail noi do,
nor abiow anyone else 1o do, anvihing affecting the Property (a) it is in violation of any Environmemal
Eaw, () wiich creates an Environmenal Condition, or (o) which, diede-the presence, use, or release of a
Hazardous Substance, creates a condition thal adversely affects the vaiue of the Properry. The preceding
two sentences shali not apply 10 the presence, use. o slorage on the Ploperty of small quantities of
Hazardous Substances that are generally recognized 0 be appropriate to noral residential uses and ta
maintenance of the Property (including, but not lhnited (0, bazardous substances in consu'ner products).

Borrower shall promptly give Lender writien notice of (4) any investigation, claim/ demand, lawsui
or other action by any governmental or regulatory agency or private party involving the groperty and any
Hazardous Substance o Environmenial Law of which Borrower has aciual knowledgs )by any
Environmenial Condition, meluding but not limited o, any spilling, leaking, discharge, release or threat of
retease of any Hazardous Subsiance, and (¢) any condition caused by the presence. use or release of a

¥
i

amarnous Subsiunce which adverselv atfecis dic value of the Property. 1 Borrower learns, or is notified

Dy any governmeniai or reguistory auihority, or any privaie party, inat any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail necessary

remedial actions in accordance with Environmental Law. Nothing herein shali create any obligation on
-

Lender for an Bnvironmentst Cleanur.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defaunlt; (b) the action required to cure the default; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {(d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inferm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosuie proceeding the non-existence of a defanlt or any other defense of Borrower te acceleration
and foreclosure.-If the default is not cured on-or before the date specified in the notice, Lender at its
option may roqiie immediate payment in full of all sums secured by this Security Imstrument
without further'deirand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to colicit all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limitcd 0. reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymant ¢ alt sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower chall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law. '

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesi2ad cxemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemert with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowet's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrowsr in cornectica with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agresinent. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that iisutance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuraice may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be misie a2n the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Secupity Instrrpent and inoany Rider execuied by Borrower and recorded with 1t

Wimesses:

pldan. U7 Lok K Al (Seal)

SUSAN M. CUMMINGS Borrower

{Seal}

-Burrower

S S . C-2: 1 3 (Seal)

Dolrower -Borrowsr

{Seal e & A . {Sealy

-Borrinwe: ~Borrower

— SRR £ (<) A {Seal)

Borrewey -Borrower
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STATE OF ILLINOIS, ‘ _, County ss
I, THE UNDERSIGNED ) AMES F. MESSiNGER K

. a Notary Public in and for said county and
state do hereby certify that SUSAN M. CUMMINGS, DIVORCED AND NOT SINCE REMARRIED

personally knowr to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumentas his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 13th day of Qctober, 2006

My Commission Expires:

AT Sg}fbﬁ N[Jcary Pubiic v

e nger, Ir,
tute of 1lli
ly Commission Exp. 36/05/38%
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