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DEFINITTTONS
Words used in multiple sections of this dogument are defined below and other words are defined
Ly Sections 3, 11,13, 18, 20 and 28 Certainules regarding the usage of words us. 4 in this

document are also provided in Seciion 15,

(A) "Security Instrument” means this document, whidlvis dated OCTOBER 03, 2006
together with all Riders to this document,

(B) "Borrower™ is  ALEX VANDIVER AND PAMELA K VAUDIVER

Borrower is the morigagor Under Lais Security lnstrament.,

(C) "Lender" is BANK OF AMRICA, N.A.

lenderisa  NATIONAL BANKING ASSCC: ATION
organized and existing under the laws of  THE UNITED STATES OF AMERICA

ILLINOIS - Single Family - Fannis Mas/Fr stein Mac UNMIFORM INSTRUMENT Form 3014 1/01
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| ender’s address is 1400 BEST PLAZA DRIVE, RICHMOND, VA 232270000

[ ender is the mortgagee under this Security Instrument.
(D)) "Note" means the promissory note signed by Borrower and dated QCTOBER 03, 2006
The Note states that Borrower owes | ender FOUR HUNDRED SEVENTEEN THOUSAND AND

00/1300 Dollars
(LS § 417 000.00 ) plus interest. Borrowes has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not lTater than NOVEMBER 01, 2036

(E) "Property” means the properts that is described below under the heading "Transter of Rights
in the Property.”

(T) "Losn" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges duconder the Note, and all sums due under this Security Instrument, plus interest.

() "Riders™ means ail Ridess to this Security Instrument that are exceuted by Berrower. The
Foltowing Ridessare fo be execuied by Borrower Lehieck box as applicablel:

[ ] Adpmstable Rate Rider | Condomintom Rider [ ]Second Home Rider
| THalloon Rider T Manned Dol Devdlopment Rider [ 14 Family ®iger

IV A Rider A Biweekly Payinent Rider Other{s) [spuutfy]
_ |

(1) "Applicable Law" means, all controtiing applicable federal, state and local statutes,
regulations, ordinances and administeative cules and orders (that have the effect of law) as well as
all applicable final, non-appealable judicialopinions.

{1} "Community Association Dues, Fees, and Assessments” means all dues, fees,
assessments and other charges that are imps wedlon Borrower or the Property by a condominium
association, homeowners qssociation or similid irganization.

(J) "Electronic Funds Transfer” means afiy/ transfer of funds, other than a transaction
originated by check, draft, or simnilar paper instriiment, which is initiated theough an electronic
terminal, telephonic instrument, compuier, o magneils T4pe 50 as 1o order, instruct, or authorize
4 financial institution to debit or credit an account, Sl term inciudes, but is not fimited to,
point ofsale transfers, automated teller machine transactions transfers initiated by telephone, wire
iransfers, and automated clearinghouse transfers.

(K) "Escrow ltems” means those items that are described in Sestion 3

{1.) "Miscellaneous Proceeds” means any compensation, settlepiont, award of damages, or
proceeds paid by any third party (other than insurance proceeds paié under the coverages
deseribed in Section 8) Tors (i) damage to, or Jestruction of. the Properiy: [ conderination or
other 1aking of all or any pert o the Properts f11i) conveyance in lieu of tondemnation; or (iv)
miscepresentations of, or omissions as to, the value andlor condition of the Progerty,

(M) "Mortgage Insurance” means Sowurance prosecting Lender against the nospay ment of, or
defaull on, the Loan.

(N} "Periodic Payment” meuns the regularly scheduled amount due for (i) principal and
nterest nnder the Note, plus {if) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Fstute Seiiiement Procedures Act (12 U.S.C. Section 2601 et seq.)
and ifs implementing regulziion, Regulation N (24 C.FR. Part 3500), as they might be amended
from time to time, or aay additional or successor jegislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA” refers to all requirements and
restrictions that are imposed in rogard toa "federally related mortgage loan” even it the Toan
does not gualify as a "federally related mortgage loan™ under RESPA.

Inhiﬂsffc/ (?gL/
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{P) "Successor in Interest of Borrower™ means any party that has taken title to the Property,
whether or not that party has assumed Rorrower's obligations under the Note andlor this Security

Instrinment
TRANSHER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Vender: (iY the repayment of the Loan, and all renewals, extensions
and modificationsof the Note;and (i1} the peefrmanee of Borrower's covenants and agree ments under
this Security Instrument and the Note, Far this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender's suceessors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of  COGx [Name of Recording Jurisdiction):

"LEGAL DESCHPTION ATTACHED HERETO AND MADE A PART HEREOF.”

Parcel 11 Number: 73-29-407-0190000 which currently has the address of
30 WEST QAKWOOD DRIVE (Street]
PALAS PARK [ ity linois 80464 ip Codel

(“Property Address”):

TOGETHER WITT all the improvements now or hereafter erecred on the property, and ail
casements, appurfenances, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be covered by ihis Security Instrument. All of the foregoing is referred to
i this Security Instrument as the "Property.”

BORROWTR COVENANTS that Borrower is lawfully seised of the estate béreby conveyed
and has the right to mortgage, grant and convey the Property and that the~Property s
unencumbered, except for encombences of cseord, Bortower warrants and will deferd genecally
the title to the Property against all claims and demands, subject to any encumbrarnces of record.

THIS SECURITY  INSTRUMENT combines uniform  covenants for naronal use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{. Payment of Principal, Interest, liscrow Items, Prepayment Charges, and lLate
Charges. Dorrower shall pay when due the principal of, and inferest on, the debt evidenced by the
Note and any prepayment charges and fale charges due under the Note, Borrower shall also pay
funds for Tserow [tems pursuant 1o Section 3. Payments due under the Note and this Security

Imtials:ﬁu _Kw
@J"ﬁ(lﬁ o P % omd 1H Form 3014 1/01
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Instrument shall be made in US. currency. However, if any check or other instrument received by
Iender as payment under the Nowe or thie Security Instrument is returned to Lender unpaid,
[ender may requite that any or all subsequent payments due under the Note and this Security
Instrument be made in one of More of the following forms, as selected by Lender: (a) cash; (b)
money order; (¢) certified check, bank check, creasurer’s check or cashier's check, provided any
auch check is drawn upon an institition whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Blectronic Tunds Transfer.

Payments are deemed recerved by Lender when received at the location designated in the
Note or at such other location as may be designated by Fender in accordance with the notice
provisions in Section 15. .ender may return any payment or partial payment if the payment or
partial pryments are insufficient to bring the Loan current. ender may accept any payment or
partial paginent insufficient to bring the Loan current, without waiver of any rights hereunder or
arejudice 4045 rights to cefuse such payment or partial paymenis in the Tuture, but Lender 1s not
obligated fo=asply such payments af the time such payments are accepted. [f each Penodic
Payment is apptivdyas of 1is aeheduled due date, then 1 ender need not pay interest on unapplied
funds. Dender may Kotd such unapplied funds unfil Borrower makes payment {0 bring ihe FLoan
current. 18 Borrower doss not do so within a cessonable period of time, Lender shall cither apply
sueh funds or return-tnem_to Borrower. f not applied earlier, such funds will be anpiied to the
outstanding principal halanes vader the Nute immediately prior to foreclosure, No offset or claim
which Borrower might hate noseor in fhe furrs against Tender shall relieve Borrower from
making payments due under the Note and this Seearity Instrument or pecforming the covenants
and agreements secored by ths Sedurin Tnstrument.

2. Application of Payments oo Freceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Fender shali he applied in the tollowing order of priosity:
{a) interest due under the Note; (b) principzi dus under the Note; (¢} amounts due under Section
3. Such payments shall be applied fo each Periodie Payment in the order in which it hecame due,
Any remaining amounts shall he applied first i fate charges, second to any other amounts due
Jader this Security Instrument, and then to reduce T principal baiance of the Note.

It Vender receives a payment from Borrower “or ja delinguent Periodic Payment which
Ccludes a sofficient amount to pay any late charge A, the payment may be applied to the
delinquent payment and the lafe charge. [f more than one Periodi Payment is outstanding, Lender
may apply any payment received trom Borrower to the repaypient of the Periadic Payments if,
and 1o the extent that, each payment can be paid in full. To the =iend that any exvess exists after
the payment is applied to the full payraent of one or more Periodic Payments, such sxcess may b
applied to any late charges due. Voluutary prepayinents shall be applied first to any prepayment
charges and then as deseribed in tne Note,

Any applivation of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
indee the Note shall not extend o posipuns the due date, or change the amousl of-the Periodic
PPay ments.

1. Funds for Escrow Items. Borrower shal] pay o Lender on the day Pericdi ¢ Payments
are due under the Note, until the Note B peid 5 full. 2 sum (the "Tunds™) to provide for payment
of smounts due for: {a) taves and assessments and other iTems which can attain priority over this
Security Instrument as 3 lien or encum brance on the Property: {h) leasehold payments or ground
rents on the Property, if any; (¢} preminms [or am and alt insurance reguired by i ender under
Section 5 and (d) Morigage insurance piemiums, if any, or any sums payable by Borrower 1o
| ender in liew of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10, These items are cabed "Eserow lteme." At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Vees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be ayi Frecrow Ttem.

Initials: f{_u,f’ﬁ/
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Borrower shall promptly turnish to | ender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Hserow Ttems uniess Lender waives Borrower’s
obligation to pay the Funds for any or all Hserow fiems, Tender may waive Borrower's obligation
to pay to Lender Lunds for any or all Tscrow Ttems al any fime. Any such waiver may oniy be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounis due for any Tscrow Ttems for which payment of Funds has heen waived by Lender and,
it Lender requires, shall furnish 1o | ender receipts evidencing such payment within such time
period as Lender may require, Borrower's obligation to make such payments and 1o provide
ceceipts shall for all purposes be deemed to be a covenant and agreement contined in this
Seenrity Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligatedato pay Hscrow [tems direetly, pursuant to a waiver, and Borrower fails to pay the
amoutt due for an Bscrow Fem, Lender may evercise 115 rights under Section 9 and pay such
wmount add-Rorrower shall then he obligited snder Section 9 to repay to Lender any such
smount. Letdermay revoke the waiver as to any or all Facrow Items at any time by a notice
given in acedrdance, with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Punds, and in such paaounts, that are then required under this Section 3.

[endes may, atCany time, collect and hold Tunds in an amount (a) sufficient 1o permit
lLender to apply the runds at the time specified under RISPA, and (b) noi to exceed the
masimum amount a lendéerarrequire under RESPA. Lender shall estimate the amount of Funds
due on the basis of current data ssd censonable estimates of expenditures of future Tscrow [tems
or otherwise in accordance with Applicable Law.

The Punds shali be held iu dn_snstitution whose deposits are insured by a federal agency,
inetrumeniality, or enfity (including 1 ender, if [ender is ap institution whose deposits are s0
insured) or in any Dederal Home Loan sank. Lender shall apply the Funds to pay the Tscrow
Items no later than the time specified unger RYSPA. Tender shall not charge Borrower for
holding and applying the Tunds, annually atstizng the eserow account, or verifying the Fscrow
Ttems, unless | ender pays Borrower inferest on e Tunds and Applicable Law permits Lender to
make such s charge. Unless an agreement 18 madede writing or Applicable TLaw requires interest
10 he paid om the Funds, [ ender shall not he required 4o pay Borrower any interest or earnings on
the Punds. Borrower and Lender can agree in writing, hiwever, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an/antual accounting of e Funds as
reguired by RESPA,

[ there is a surplus of Funds held in escrow, as defined uncet’ RESPA, Lender shall account
to Borrower for the excess funds in accordance with RESPA. If théress s shortage of Funds held
in escrow, as defined under RIISPA, Tender shall notify Borrower as reguired by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage-in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency Hf Tunds held in
eserow, as defined under RISPA. Tender shall notify Borrower as required” b; RISPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in fezordance with
RI:SPA. but in no more than 12 monthly pagments.

Upon payment in full of all sums secured by this Security Instrument, Iender sha promptly
refund 1o Borrower any lunds held by Tender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable 1o the Property which van attain priority over this Security lnstrumert, leasehold
payments of ground rents on the Property, il any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Lscrow Items, Borrower stiall pay them in
the manner provided in Section 3.

Rorrower shall promptly discharge any iien which has priority over this Security Instrument
unless Borrower: {a) agrees in writing to the payment of the obligation secured by the lien i1

Initiais: QU_@M‘/
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a4 manner acceptable 1o Lender, but anly so long as Borrower is performing such agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal procecdings
which in Leader’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such procsedings are concluded: or (¢) secures from the bolder of the
lien an agreement safisfactory to | ender subordinating the lien to this Security Instrument. If
[ ender determines that any part of the Property is subject to a lien which can attain priority over
thig Securily Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days
of the date on which that notice is given, Rorrower shall satisfy the lien or fake one of more of
the actions set forth above in this Section 4.

lender may require Borrower fo pay 2 one-time charge for a real estate tax verification
andior reporting service used by | ender in connection with this Loan.

57 Pranerty Insurance. Borrower shall keep the improvements now existing or hereafter
erecied o tie Property insired against loss by fire, hazards included within the term "extended
coverage,” andany other hazerds including, but not fimited to, carthquakes and floods, for which
Lender regiires Ansurance. This insurance shall be maintained in the amounts (including
deductible levels)and-for the perinds that Iender requires. What Tender requires pursuant 1o the
preceding senfences can change during the feem of the [ van. The insurance carrier providing the
insurance shall be chosen by, Borrower subicet to Tender's right 10 disapprove Borrower's choice,
which right shall not be Survised tnreagonably. Lender may require Borrower 1o pay, in
connection with this Toan, either: fa) a onetime charge for fFlood zone determination, certification
and tracking services; or {b) 4 one-time chzrge for flood zone determination and certification
services and subsequent charges eathaime remappings ot similar changes occur which reasonably
might affect such determination or_garrification. Borrower shail also be responsible for the
payment of any fees imposed by the ledoral Fmergency Management Agency in connestion with
the review of any flood zone determination fesulting from an objection by Borrower.

If Borrower fails to maintain any of tie”Coverages described above, Lender may obiain
insurance coverage, at Lended’s option and Borrorer's expense. Lender is under no abligation to
purchase any particular type or amount of coverage. 4 herefore, such coverage shall coner Lender,
but might or might not protect Bortower, Borrower's€ouity in the Property, or the contents of
the Property, against any risk, hasard or liability andosight provide greater or lesser coverage
fhan was previously in effect. Borrower acknowledges that The dost of the insurance ~overage so
abtained might significantly exceed the cost of insurance that Butrawer could have obtained. Any
amonnis disbursed by Tender under this Qection 5 shall become additional debt of Borrower
sectred by this Security Instrument. These amounts shail bear intersctat the Note rate from the
date of disbursement and shall be payable, with such interest, upon fintice from Lender fo
Borrower reguesting payment.

Al insurance policies required by I ender and renewals of such policizs siali be subject to
Lender's right to disapprove such policies, shall include a standard mortgage”¢iuse, and shall
name Lender as morigagee andior as an additional loss payee. Lender shall have theright to hold
the policies and renewal certificates, If 1 ender requires, Borrower shail promptly givein Lender
all receipts of paid premiums and renewal notices. 1t Borrower obtains any form of insurance
coverage, ot otherwise required by Lender, for damage 1o, or destruction of, the Property, such
policy shall include a standard muortgage clanse and shall name |ender as mortgagee andfor as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Leader may make proof of loss if not made promptly by Borrower. Unless [ender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying inturance was
required by Fender, shall be applied 1o restoration or repair of the Property, if the restoration or
repair s ceonomically feasible and Tenders security is not lessened. During quch rzpair and

av
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restoration period, Lender shall have (he right 1o hold such insurance proceeds until Lender has
had an opportunity 1o inspect such Property to ensure the work has been completed 1o Lender’s
satisfaction, provided that such inspection shall e undertaken promptly. Lender may disburse
proceeds for the repairs and restorstion in a single payment or in 4 series of progress payments as
the work is completed. Unless an agreement i« made in writing or Applicable Law Tequires
interest to be paid on such insurance pre weeds, Tender shall not be required to pay Borrower any
fnferest or carnings on such proceeds, Tees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Rorrower. If the restoration or repair is not economically feasible or [ender's security would be
essened, the insurance proceeds shall be applied 1o the sums cecured by this Security Instrument,
whether 0 not then due, with the excess, i any, paid to Borrower, Quch insurance proceeds shall
be applicdaa the order provided for in Section 2.

it Barcseer abandons the Property, Lender may file, negotiate and settle anv available
surance clerorand celated matters, I Borrower does not respond within 30 days 10 a notice
from Lender fiatcibie insurance carrier has offered 10 settle a claim, then Lender may negotiate
and setile the clatmthe 30-day period will hegin when the notice is given. In either event, or if
lender acquires the Zroperty under Seotion 22 ur otherwise, Borrower hereby assigrs -0 Lender
(1) Borrower's rights o any Insdrance proceeds inoan amuount not to exceed the amounts unpatd
upder the Note or this Securitinstrument, and {b) any other of Borrower's rights {other than the
right to any refund of unearned- premiums paid by Borrower) under all insurance policies
covering the Property, insofar a: such rights are applicable to the coverage of the Property. Lender
may use the nsurance proceeds eitnes 10 repair oF restore the Property of 1o pay amovnts unpatd
ander the Note or this Security Instrume o whether or not then due.

6. Occupancy. Borrower shall ogeupy, establish, and use the Property as Borrower’s
principal residence within 60 days after the txecution of this Security Instrument and shall
continue to oceupy the Property as Borrowers principal residence for at least one year after the
date of occupancy, unless Lender otherwise aprees in writing, which congent shall not be
nnrensonahly withheld, or unless extennating circnmsinces exist which are beyond Borrower's
control,

7. Presersation, VMaintenance and Protection ol -the Property; Inspections. Borrower
ahall not destroy, damage or impair the Property, allow the Property 10 deteriorate or commit
waste on the Property, Whether or not Borrower is residing in. the Property, Borrower shail
maintain (he Property in order 1o prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it s determined pursuant 10 Section 5 that sepair or restoration is not
ceonomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. 1f insurance or condemnation proceeds are paid-in connestion with
damage to, ur the taking of, the Property, Bortower shall be responsible for repziring or restoring
the Property only if Lender has released proceeds for such purposes. Lendes may disburse
proceeds for the repairs and cestoralion i single payment or in a series of progréss pryments as
the work is completed. If the insorance or condemnation proceeds are not sufficien’ 10 repair or
restore the Property, Borrower is not relieved of Borrower s obligation for the completion of such
repair or testoration.

Iender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
L ender shall give Borrower nofice at the time of or prior 1o such an interior insredtion specifying
sucle reasonable cause,

2 Borrower's Loan Application. Borrower shall be in defauit if, during the Loan
application process, Borrower or any persons of entities acting at the direction of Borrower or

initials: G/ éiﬂ‘/
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with  Borrower's  knowledge or consent gave materially false, misleading, or naccurate
information or statements to Lender {or failed 1o provide Iender with material information) in
connection with the boan, Material representations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower’s principal residence.

9 Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. 1f (a) Borrower fails to perform ihe covenants and agreements contained in this
Security lnstrument, (b} there is a legal proceeding thai might significantly affect [ .ender’s interest
in the Property andfor rights under ihis Security Tnstrument (such as a proceeding in bankruptey,
probate, for condemuation or forfriture, for enforcement of 4 lien which may attain pricrity over
this Security lnstrument or o enforce laws or rchllati(m::), or {¢} Borrower has abandoned ihe
Property“then Lender may do and pay for whatever is reasonable or appropriate 10 protect
lendet s fterest in the Property and rights ander this Security Instrument, including protecting
andlor asseesing the value of the Property, and securing andlor repairing the Property. Lender’s
actions can winde, but are not limited to: (1) paying any sums secured by # lien which has
priority over tilySecurity [nsteument; {b) appearing in court; and {¢) paying reasonabie attorneys’
fees to protect its lutérest in the Property andior rights under this Security Instrument, including
its secured position 10 ¢ bankruptcy proceeding. Securing the Property includes, but is not limited
to, enfering the Property te-make repairs, change locks, replace or hoard up doors and windows,
drain water from pipes, eimisate building of other code violations or dangerous cunditions, and
have utilities turned on or off. Altiwugh Lender may take action under this Section 9, Lender does
not have 1o do so and is not under any duty or obligation to do so. [t 13 agreed that Lender incurs
o Hability for not taking any or al. s tions anthorized under this Section 9.

Any amounis disbursed by letdder Ander this Section 9 shall become additional debt of
Borcower secured by this Security Instrument, These amounts shall bear interest at the Note rate
from the date of disbursement and shall be/payible, with such interest, upon notice from Lender
to Borrower reguesting payment.

i this Security Instrument is on @ leaschold Aderrower shall comply with all the provisions
of the lease, It Borrower acquires fee title to the Progeity, the leaschold and the fee ritl= shall not
merge unless Lender agrees 1o the merger in writing,

10. Mortgage Insurance. If ] ender required Mortgage Insurance as a condition of making
the Toan, Burrower shall pay the premium. required Lo mair tain the Mortgage Insurane: in effect,
I, for any reason, the Mortgage Tnsurance coverage required by Veader ceases 10 be a raileble from
the morgage insurer that previously provided such insurance and Besrower was required 1o make
separately designated payments tow ard the premiums for Mortgage Lisursnce, Borrower shall pay
the premiums required to obtain coserage substantially equivalent to (the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cust to Borrawer of the Mortgage
Insurance previously in effect, from an allernate mortgage insurer sewctel by Lender. 1f
aubstantially equivalent Mortgage Insurance coverage is not available, Borrowes shajl continue 1o
pay to Lender the amount of the separately designated payments that were due whep the insurance
coverage ceased o be in effeet. lender will accept, use and retain these payfnents as a
non refundable doss reserve in Lew ol Mortgage lnsurance. Such loss reserve shall be
son-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and [.ender shali
nat be reguired 1o pay Borrower any inferest or earnings on such loss reserie Tender can no
longer require loss reserve payments i Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes svailable, 15
abtained, and Lender reyuires separately designated payments toward the premiums for Mortgage
Insurance. 1T Lender required Mortgage Insurance a8 4 condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for
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Mortgage Tnsurance, Borrower shal! pay the premiims required to maintain Mortgage insurance
tn effect. or to provide a non-refundable loss reserve, until Tender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing
for such fermination or until termination i required by Applicable Law. Nothing in this Section
10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Tender {of any entity that purchases the Mate) for certain
Jogses it may ncur if Borrower does not repay the Loan ss agreed, Borrower is nut a party 10 the
NMortgage Insurance.

\Mortgage insvurers evaluate their total tisk on ali such insurance in force from time to time,
and may enter into agreements with other parties that share or modity their risk, or reduce losses.
These agrecments are on ferms and conditions that are satisfactory to the morigage ‘nsurer and
the other party (or parties) 10 these agreements. These agreements may require the morigage
instrer tmake paymetits Using any source of finds that the morigage insurer may have available
(whiclh may.include funds obiained from Morigage Insurance premiums).

\e s result of these agreements, |ender, any purchaser of the Note, another insurer, any
retnsurer, amy ether enfity, or any affiliate of o of the foregoing, may receive [directly or
indirectly) amtorats that derive from (or might be characterized as) a portion of Borrower's
payments for Mortzage Insurance, in exchange for sharing or modifying the mortgage insures’s
risk, or reducing lossess I such agreement provides that an affiliaie of Lender takes a share of the
insurer’s risk in exclange for a share of the premiums paid to the insurer, the arrangement T
often termed "captive reingurance.” Yurther:

(a) Any such agreements will not affect the amounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund.

(b) Any such agreements wittuut atfect the rights Borrower has - if sny - with
respect to the Mortgage Insurance wiader the Homeowners Protection Act of 1998 or any
other law. These rights may inciude the right to receive certain disclosures, to request
and obtain cancellation of the Mortgage Tnsurance, to have the Mortgage Insurance
terminated automatically, andlor to cereive a refund of any Mortgage Insurance
premiums that were unearned at the time f <uch cancellation or termination.

11. Assignment of Miscellaneous Proceeds: Forfeiture, All Miscellaneous Iroceeds are
herehy assigned 1o and shail be paid 1o | ender,

[t the Property is damaged, such \liscellaneous ‘Proteeds shall be applied 1o testoration of
repait of the Property, if the restoration or repair is ecantinically feasible and Lender’s security is
not lessened. During such repatr and restoration period, Lender shall have the right o hold such
\fscellancous Proceeds until Tender has had an OPPOFLUNiTf 10 ANSpect such Property (o ensure
the work has been compleied to Lender’s aatisfaction, provided that such inspection shall he
undertaken promptly. Lender may pay For the repairs and restoraiisil in a single disbursement or
in a series of progress payments as The work is completed. Unless an agreemeont 15 made in
writing or Applicable Taw fequites interest o be paid on such Miscelldrieous Proceeds, ender
Jall not be required to pay Borrower any interest or earnings on such Vhscellaneous Proceeds. [t
the restoration or repair is not economically feasible or Lender's security ould be lessened, the
\liscellaneous Proceeds shall be applied to fhe sums secured by this Securify wigtrpment, whether
or not then due, with the excess, if any. patd to Borrower. Such Miscellaneous Freceeds shall be
applied in the order provided for in Section 2.

i the event of a toral taking, destruction, or loss in value of the Property, the ssosllaneous
Proceeds shall be appiied to the sums secured by this Security lnstrument, whether nr not then
due, with the excess, if any, paid 10 Borrower.

[y The event of a partial maling, destr —tion of toee in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, of loss in value 18
et to or greater than the amount o7 e sums secured by this Security Instrument immediately
hefore the pariial faking, dectrueton or s i, value, onless Borrower and Lendar wherwise
agree in writing, the sums secire. hy ihis Secnrity Inatrument shall be reduced by ihe .mount of
he Miscellaneous Procesds multiplied by the following fraction: (a) the total amount of the sums

secured immediately before the partial taking, desteuction, or loss in value divided by (b) the fair
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markel valne of the Property immediaely before the parfial faking, destruction, vr joss in value.
Any balance shall be paid 10 Borrower.

In the cvent of a partial 1aking, destruciion, or loss in value of the Property in which the fair
market vatue of the Propesty immediviely tfore the pariial taking, destruction, or foss in value 18
less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, ualess Borrower and [ ender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due,

[ the Property s ahandoned by Borrower, or if, after notice by Lender 1o Borrower that the
Opposing Party (as defined in the nest centence) offers to make an award o settle a claim for
dumages, Borrower fails to respond o Lender within 30 days after the date the no ice is given,
[ ender is authorized o callect and appiy the AMircellaneous Proceeds either 10 restoration or
repair of ihe Property or to the eums secured by this Security Instrument, whether or not then
due, "Oppasing Party” means the thir:] party that cwes Borrower \iscellaneous Proceuds ot the
party agatsrachom Borrower has » right of acton in regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any aciion or proceeding, whether civil or criminal, is begun
that, in Lender’s judgment, coutd result in forfeiture of the Property or other material
impairment of Lender’s interesi in the Property or rights under this Security Instrument.
Borrower can cuse sucha default and, i geceleration las occurred, reinstate as provided in Section
19, by causing the acticn or proceeding to be dismissed with a culing that, in Lenders judgment,
preclides forfeiture oi the Property or other maerial impairment of Lender's interest in the
Property or rights under tha-Secority Instrument. The proceeds of any award or claim for
Jamages that are attributable to the impajrment of Lendet’s inferest in the Property are hereby
assigned and shall be paid to Tes der

Al Miscellancous Proceeds thatare not applied to restoration or repair of the Property ghall
he applied in fhe order provided for W Seetion 2,

{2 Borrower Not Released; Forblaraace By Lender Not a Waiver. Fxtension of the
time for payment or modification oi amortization of the sums secured by this Security
lnsirnment granted by Lender fo Rorrower orany Successor in Interest of Borrower shall not
operate 1o felease the lahility of Borrowers 074y Successors i Interest of Borrower. Lender shall
not be required fo commence proceedings againet any Successor in Interest of Borrower or 10
cefuse to extend time for payment of otherwise modity amortization of the sums secured by this
Security Instrument by reason of any demand made by “he original Borrower or any Suceessors in
Interest of Borrower. Any forbearance by Lender in gigrcising any right or remedy including,
without limitation, Lender’s acceptance of payments frorathird persons, entities or Successors 1n
Interest of Borrower or in amounfs jess than the amount then due, shall not he a waiver of or
preclude the exercise of any right or remedy.

13 Joint and Several Liability, f o-signers; Cuccessorsand Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shatt e inint and several, However,
any Borrower who co'signs this Sceurity Instrument but does not execiie she Note (a "corsigner” ):
(a} i cosigning this Securiiy Instrument ooty fo mortgage, grant and ponvey the ¢osigner’s
inferest in the Property under fe terms of this Security Instrument, (hl.is nut personally
obligated to pay the sums secured by this Security Tostrument; and {c) agrees thet Lender and any
other Borrower can agree 1o extend, maodify, forbear or make any sccommaodastioiz with regard to
the terms of this Security Lastrument or the Note without the cosigner's consent

Subject 1 the provisions of Section 18, any Successor in Intercst of Borrower who assumes
Borrower's ohligations under this Security Instrument in writing, and is approved by Tender, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrowes snall not be
relensed from Borrower's Gbligations and Tiabitity under this Security Instrument uniess Lender
agrees to such release in writing, The (ovenants and agreements of this Security Instrument shall
pind (exeept as provided in Section 20} and benefit the suceessors and assigns of [.ender.

14. Loan Charges. Lender raay charge Borrover fees for services performed i connection
with Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights
ander this Security Instrument, inciuding, but not limited to, attorneys’ fees, property inspection
and valuation fees. In regard 10 any other fees, the absence of express authority in this Security

Inetrument to charge a specific fee 1o Borroner shall not be construed as a prohibition on the
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charging of such fee. Pender may not charge fees that are expressly prohibited by this Security
Insirument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted 50 that the interest or other ian charges collected or to be collected in vonnection
with the Loan exceed the permitterd limits, iher: ('j any such loan charge shall be reducd by the
amournt necessary 1o reduce the charge fo Uie permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will he refunded to Borrower. Lender may
choose 1o make this refund by reduuing the principal owed under 1he Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated s @ partial
prepayment without any prepayment charge F\\'hethcr or 10t 4 prepayment charge ig provided for
under the Note)., Borrower's acceptance of any such refund made by direct payment 1 Borrower
will constittte o waiver of any right of action Borrower might have arising out of such
overchanges

15 Notices. All notices given by Borrower or Lender in connection with this Security
Instriment mast e inowrifing. Any notice to Borrower in connection with this Security
[pstriment shalt be deemed 1o have been given 10 Borrower when mailed by first class mail or
when actuaily delivered 1o Borrower's notice address if sent by other means. Notice 1o any one
Borrower shall Congtitute notice fo all Borrowers unless Applicable Law cxpressly TeqUIrES
otherwise. The nowice address shall be the Property Address unless Borrower has designated a
substitule notice addrise by nofice 1o lender. Borrower shall promptly notify Lender of
Borrower's change of address. 1f Lender specifies a procedure for reporting Borrower’s change of
address, then Borsower shal? saly report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any One 1ime,
Apy notice to Lender shall be given by delivering it or by mailing it by first class mail 1o
[ ender’s address stated herein aniess lender has designated another address by notice 10
Borrower, Any notice in connectica’s “hy this Security Instrument shall not be deemed to have
been given to lender until actually feecited by Lender. If any notice required by h s Security
Tneirment is also required nnder Applicinle Law, the Applicable Law requirement wi'l satisfy the
corresponding requirement under this Security Ipstrument.

16. Governing Law; Severability: Ruies of Construction. This Security Insirument shall
he governed by federal law and the e of the jwisdiction in which the Property is Jucated. All
rights and obligations contained In thie Secuoty Tnsirument are subiect 10 any reguir.ments and
limitations of Applicable Taw. Applicabie law might explicitly or implicitly allow the parties 1o
agree by contract or it might be silent, but cuch silenee shall not be construed as a prohibition
against agreement by contract. Tn the event that any~provision or clause of this Security
Instrument of the Note conflicts with Applicable Law. wuch conflict shall not affect other
provisions of this Security Instrument or the Note which.csn be given effect without the
conflicting proviston.

As used in this Security Instrument: (a) words of the mascdiine gender shall mean and
include corresponding neuter words or words of the feminine genden (‘55 words in the singular
hall mean and include the plural and vice versa and (¢} the word "may" gives sole discretion
without any obligation fo take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Nott and of this Security
Instrument.

18. ‘Transfer of the Property or a Beneficial [nterest in Borrower. /A used in this
Section 18, "laterest in the Property” means any legal or beneficial interest inthe Property,
including, but nof limited 1o, those beneficial interests transferred in a bond for deed,(vontract for
deed, installment sales contract or eserow agreement, Ihe intent of which is the transfer of title by
Borrower af a furire date 1o a purchaser.

If all or any part of the Property or any [nterest in the Property is sold or transferred (or if
Borrower s not a natural person and a beneficial interest in Borrower is sold or reansferred)
without Lender's prior written consent, [ender may require immediate payment in full of all
sums secured by this Security Insirument. Flowever, this option shall not be exercise:dd by Lender
' such exercise 15 probibited by Applicable [aw,

[ | ender exercises this opion, Lender shail give Porrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice 1s given in accordance with
Section 15 within which Borrower st pal a1l sums secured by this Security Insroument. If
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Borrower fails to pay these sums prior o the espiration of this period, l.ender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right 1o have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (1) five days before sale of the Property pursuant
10 Seetion 22 of this Security Instrument: (b) such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (¢} entry of a judgment enforcing this
Security Insteument, Those conditions are that Borrower: {a) pays Lender all sums which then
would be die under this Security Instrument and the Note as if no acceleration had oceurred; (h)
cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing
this Security Instrument, including, but not lHimited fo, reasonable atiorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecring Lender's
interest ipethe Property and rights under this Security Instrument; and (d) takes such action as
[ enderanay reasonably require 1o assure that Lender’s interest in the Property and rights under
this Securiyg ~Instrument, and Borrower’s obligation 1o pay the sums secured by this Security
Instrument, Ghatl continue unchanged unless as otherwise provided under Applicable Taw. [ender
may require 1t Borrower pay such reinstatement sums and expenses in one or more of the
following forms ge.selected by Tender: {4} cashy (b) money order; (¢} certified check, bunk check,
treasurer s check or sashier's cheek, provided any such check is drawn upon an instituiion whose
deposits are insured ©y a federal agency, instrumentality or entity; or (d} Electronic Punds
Transfer. Upon reinstzément by Borrowes, this Security Instrument and obligatione secured
hereby shall remain fully @ffeciive as if no acceleration had occurred. However, this right to
reinstate shall not apply in tieCase of aceeleration under Section 18,

20. Sale of Note: Change Af i,0an Servicer; Notice of Grievance. The Note or & partial
interest in ihe Note (together with this Security Instrument) can be sold one or more times
without prior potice to Borrower. A tale might result in & change in the entity (known as the
T oan Servicer™) that collects Perindic Prystients due under the Note and this Secuiiny Instrument
and performs other mortgage loan servicif g obligations under the Note, this Security instrument,
and Applicable Law. There also might be one O more changes of the Loan Servicer unrelated to a
cale of the Nole, If there is a change of the Toan Servicer, Borrower will be given writien nofice of
the change which will state the name and address o7 the new Loan Servicer, the address to which
payments should be made and any other informatien RHESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thercafier the Loan is serviced by a L.oan Servicer
other than the purchaser of the Note, the mortgage 1an servicing obligations to Borrower will
remain with the Loan Servicer or be franaferred 1o a succetaar Loan Servicer and are not assumed
hy the Note purchaser unless otherwise provided by the Note plrcpaser.

Neither Borrower nor Lender may commence, join, or #e jeined to any judicial action (as
either an individual litigant or the member of a class) that arises ftom the other party's actions
purstant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duiy owed by reason of, this Security Instrumen, vatil such Borrower or
lender has notified the other party (with suchi notice given in compliance with the requirements
of Section 15) of such aileged breach and afforded the other party hereto a reagenable period after
the giving of such notice to take corrective action. [ Applicable Law provides a time period
which must elapse hefore certain action can be takeo, that time period will e deemed 1o be
reasonabie for purposes of this paragraph. The notice of acceleration and Oppeititely 1o cure
given to Borrower pursuant to Section 22 and the notice of aceeleration given to Borrower
pursuant to Section 18 shall be deemed 1o satisfy the notice and opportunity to tako(celrective
action provisions of this Section 20.

21 Hazardous Substances. As used in this Section 2§ (a) "Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Lnvironmental
faw and the following substances: wasoline, kerosene, other flammable or toxic petroleum
products, tosic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; {(b) "Environmental [aw" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (¢ "Enviconmental Cleanup” includes any response action, remedial action, or
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removal action, as defined in Emironmental Law; and (d) an "linvironmental Condition” means
a condition that can cause, contribute 10, or otherwise trigger an Environmental Cleanup.

Borrower shall not catse or permit the presence, Use, disposal, storage, or release of any
Hazardowus Substances, or threaten 1o release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property {#) that is in
violation of any Environmental law, {h} which creates an Iinvironmental Condition, or (¢)
which, due 1o the presence, vse, of release of a Hazardous Suhstance, creates a condition that
adversely affects the vatue of the Property. The preceding two sentences shall not apply to the
presence, tse, or storage on the Property of small quaniiiies of azardous Substances that are
sencrally recognized 1o be appropriate 1o normal resdential uses and to mainfeuance of the
Property (incInding, but not limited 1o, L arcous sithstanees in consumer products).

Rorrower shall promptly give Lender writfen notice of {a) any investigation, claim, demand,
Cawsuit oF wther action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Gbstance or liaviroumental Law of which Borrower has actual
knowledge! (49 any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, releastor threat of release of any Hazardous Substance, and {c) any condition caused by
the presence, e on release of a Hazardous Substance which adversely affects the value of the
Property. IF Borrases Jearns, or is notified by any governmental or regulatory authority, or any
privare party, that any remonval or other remediation of any Hazasdous Substance affecting the
Property is necessary_bairower shall promptly take all necessary reredial actions in accordance
with Vnvironmental Lawe Nothing berein shall create any obligation on Lender for an
Frvironmental Cleanup.

NON UNIFORM COVEN RIS, Borrower and Lender further covenan® and agree as
follows:

27 Acceleration: Remedics. lender shall give notice to Borrower prior to
acceleration following Borrower’s (oreazh of any covenant or agreement in this Security
[ustrument (but not prior to acceiiration under Section 18 unless Applicable Law
provides otherwise). The notice shall'specily: (3) the default; {b) the action required to
cure the default; (¢} a date, not less than 30 days from the date the notice 15 given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on
or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, Foreclosure by judi<ia! proceeding and sale of the Property.
The notice shall further inform Borower of the ©ight to reinstate after acceleration and
the right to assert in the foreclosure proceeding t'< nonexistence of a default or any
othes defense of Borrower to acceleration and foreclosviendf the default is not cured on
or before the date specified in the notive, Lender at itz npiion may require immediate
payment in full of all sums secured by this Securily Instrurient without further demand
and may foreclose this Security Instrument by judicial procecding. l.ender shall be
entitled to collect all expenses incurred in pursuing the remedics provided in this Section
22, including, but not limited to. reasonable attorneys’ fees 'and costs of title
evidence.

23, Release. Upon payment of all sums secured by this Security Instrumens l.ender shall
refease this Security Instrument. Borrower shall pay any recordation costs. Lerider may charge
Borrower 4 Tee for releasing this Security Instrument, but only if the fee is paid td.a third party
for services rendered and the charging of the fee is permitied under Applicable Law,

24, Waiver of Homestead. In accordance with Winois law, the Borrowes hereby reloases
and waives all rights under and by virtue of ihe Ninois homestead exemption lawe.

35 Placement of Collateral Protection Insurance. Unless Borrower provides lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance af Borrower's expense 1o protect Lender's interests in Borrower's
collaieral. This insurance may not pay,but need not, protect Borrower's interests. The coverage that
fender purchases may not pay any claim that Borrower makes or any claim that is made apainst
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against Borrower in connection with the coliateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
“asurance as required by Borrower's and Lender's agreement, IF Lender purchases insurance for
the collateral, Borrower will be responsi bie for the costs of that insurance, including interest and
any other charges Lender may impose in comnection with the placement of the instirance, until the
effeetive dare of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding halance or obligation, The costs of the insurance may be
more than the cost of insurance Borrower ma) he able to obtain on 1ts OWn,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covepants contained

‘o this Security Instrument and 1n any Rider executed by Borrower and recorded with it

W itnesses:

(Seal)

-Borrower

, ' (Seal }

PAMELA K VANDIVER -Borrower

R L (Seal) Ry - L (Seal}
“Borrower -Burrower
I (Seal) S ) P (Seal)
-Burrower -Borrower

(Seal) (Seal)

SHorroawe -Borrawer
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STATE OF n,l,l\'-(m 1 County ss:@O\(’
| LHJUL U. %“ _a Notary Public in and for said county and

1

state do herehy certify that _ )
\WEV \ O/WLL L ‘v?&/wu/(a . Vandl uent

fie same personf(s) whose namels) subseribed to the foregoing
1, and acknowledged that helshelthey signed and
wd voluntary act, for the uses and purposes

personally known to me 10 be
instrumupde, appeared before me this day 1n persot
delivered inz said instrument as hisfherftheir free ar

therein sel e, 3 oy of Omw( m ,Ob

Given dndérmy hand and otfictal seal, this

My Commission Dyiies: ’]\(3’(){45\, /,Q

otary Public

. a/ J
oty Sea
Ty 0ff,
s f"f}..,_ - ‘gt?[ "Va‘
i . ) £ (-\ () -
i fee s Ml
q.\p][‘eg Lgi(}f”
~~{l7
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 8A3272031 NA

STREET ADDRESS: 30 W. OAKWOOD

CITY: PALOS PARK COUNTY: COCOK
TAX NUMBER: 23-29-407 -019-0000

LEGAL DESCRIPTION:

LOT 19 IN DPALOS WOODS A PLANNED UNIT DEVELOPMENT, BEING A SUBDIVISION OF PART OF
THE EAST 1/2.0F) THE EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 29, TOWNSHIP 37
NORTH, RANGE 12 LZAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

LEGALD GOL 09/18/06




