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DEFINFTTONS

Words used in multiple scerions of thin dodiiment are defined helow and other words o oe defined
0 Sections 3. 11,13, 18, 20 wnd 20. € ermaim files regarding the usage of words toed in this
dovument are also provided in Section 16,

{A} "Security Instrument™ means thie ot nunt, w0 dated OCTOBER 03, <070 ,

together with all Riders to this document.

(B) "Borrower" is  ALEX VANDIVER AND PAMELA K VANDIVER

Horrower is the mortgagor under this Security Instrument.
(C} "Lender” is BANK OF AMER.CA. N.A.

Lender s n  NATIONAL BANK i3 ASSCCIATION
organised and existing under the faws of - THE UNITED STATES OF AMERICA

ILLINOIS - Single Family — Famnnie Maec/Fredde Mas UNIFORR INSTRUMENT Forn 3014 1/01
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| ender's address is 1400 BEST PLAZA DRIVE, RICHMOND, VA 232270000

| ender is the mortgagee under this Security Instrument.
(1)) "Note" means the promissory nofe signed by Borrower and dated OCTOBER (3, 2006
The Note siates that Borcower ones Lender  FIFTY ONE THOUSAND AND 00/100

Dollars
(U8 % 51.000.00 ) plus interest, Borrower has promised to pay this debt in regular
Periodic Paymems and to pay the debt in full not tater than NOVEMBER 01, 202?

(1)) "Property” means the property that is deseribed below under the heading "I'ransfer of Rights
in the Property.”

(F) "Tosn™ means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and alt sums due under this Security Instrument, plus interest,

() "Riders" means all Riders to this Security Instrument that are executed by Borrower. The

following Kidvrare to be executed by Borrower [check box as applicablel:

[T ] Adjustable Rate Rider ¢ ‘ondominium Rider []Second Home Rider
[ ] Balloon Rider .| Planned Unit Development Rider [ | 174 Family Rider
| VA Rider ] Biweekly Payment Rider [ ] Other(s) [speaify]

{11) "Applicable Law"” means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders {that have the effect of law) as well as
all applicable final, non-appealable ulielsl opinions.

(1) "Community Association Dues, Fees, and Assessments” means all dues, fees,
esessments and other charges that are impfisedion Borrower or the Property by a condominium
association, homenw ners association or si milar argani zation,

{1) "Electronic Funds Transfer” means any transfer of funds, other than a transaction
originated by check, draft, or similar paper instient, which is initiated through an electronic
terminal, telephonic instrument, computer, or magnelid fape so as o order, instruct, or authorize
4 Siaancial institution to debit or credif an account. Qich term includes, but s not limited to,
point-ofsale transfers, automated feller machine transactions, transfers initiated by telephone, wire
sransters, and automared clearinghouse transfers,

(K) "Escrow Ttems” means those items ehat are deseribed in Section 3.

(1.} "Mliscellaneous Proceeds” means any compensation, settlersont, award of damages, or
proceeds paid by any third party {other than insurance proceeds pitd under the coverages
described in Section 3) fors (i) damage to, of desteuction of, the Property; £ condemnation or
other taking of alt or any part of the Property; (ii1) conveyance 1n lieu of condemnation; or {(iv)
misrepresentations of, or omissions a5 1o, the value andfor condition of the Proper.

(N[} "Mortgage Insurance” means insurance protecting lender against the nonpayment of, or
default on, the Loan,

(\) "Periodic Payment” means ihe reguiacly ccheduled amount due for (i) prinvipal and
Carerest under the Note, piue {if) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Fatate Settlement Procedurss Act (12 US.C. Section 2601 et sedq.)
and its implementing regulation, Regulation X (24 C.Y.R. Part 3500), as they might be amended
from Time 1o time, or any additional or successor fegislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
resirictions that are imposed it regard fo a "tederally related mortgage loan” even i the T.oan
does not gualify as a "federally related mortgage toan” under RESPA.

w
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(P) "Successor in Interest of Borrower” means any party that has taken tiile to the Property,
whelher or not that party has assumed Boreower's obiigations under the Note andlor this Security
Instrument,

TRANSELR OF RIGHTS IN THI PROPERTY

This Securiry Instrument secures to | ender: (i) the repayment of the Loan, and all rencwals, extensions
and modificationsof the Note; and (i1} the performance of Borrower's covenants and agrecments under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgege, grant and
convey i Lender and Lender’s successors and assigns, ihe following described property lncated in the

COUNTY [Type of Recording Jurisdiction]
of  CudK [Name of Recording Jurisdictionl:

"L EGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF."

Parcel TH Number: 23-25-487-0190000 which currently has the address of
30 WEST OAKWOOD DR!IVE [Street]
PALAS PARK Wity Minois 60464 [Zip Codel

("Property Address"):

TOGHTHIR WITH all the improvements now or hereafter érected on the property, and ail
casements, applrtenances, and fixtures now or hereafter a part of the priperty. All replacements
and additions shall also be covered by this Security Instrument. All of thie foregoing i referred to
in this Security Instrument as the "Property.”

BORROWTER COVENANTS that Borrower is lawfully seised of the estate Bereby conveyed
and has the right to mortgage, gront and convey the Property and that the Property is
nnencumbered, except for encumbrances of record. Borrower warrants and will deferd) generally
the fitle 1o the Property against all claions and dem ands, subject 10 any encumbrances of record.

THIS SECURITY  INSTRUMENT combines uniform  covenants for national use and
mon-uniform covenants with limited variations by jurisdiction to constitute a cniform security
instrument covering real property.

UNTHORM COVENANTS. Rorrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note, Borrower shall also pay
Funds for Pserow ltems pursiant to Section 3. Payments due under the Note and this Security

@\‘E(‘L] oo Fagse 3 of 16 Form 3014 1/01
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Instrument shall be made in LS. currency. However, if any check or other instrument received by
[ender as payment under the Note or this Security Instrument is returned to [ender unpaid,
lender may require that any or all subseyuent payments due under the Note and this Security
Instrument he made in one or more of the following forms, as selected by lender: (a) cash; {b)
money order; {¢) certified check, bank check, treasurer’s check or cashier's check, provided any
cuch check §s drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Vilectronic F'unds Transfer,

Payments are deemed received by Lender when received at the tocation designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 13, Lender may refurn any payment of partial payment if The payment or
partial psyments are ineufficient to bring the Loan current. Lender may accept any payment or
partial peyment insufficient 1o bring the Loan current, without waiver of any rights hereonder or
prejudicedasits rights 1o refuse such payment or partial payments in the future, but Lender is not
abligated (egrply such payments af the time such payments are accepted. If each Periodic
Paymont is appived, as of its aheduled due date, then Lender need not pay interest on unapplied
funds. Tender may old such unapplied funds unfil Borrower makes payment to bring the Loan
current. IF Borrowerddes not do so within a reasonable period of time, Tender shall either apply
cuch funds or returinem io Borrower. I not applied earlier, such funds will be aprlied to the
ontatanding principal balanee yader the Note immediately prior to foreclosure, No ofiset or claim
which Borrower might have neveor in the furure against Lender shall relieve Borrower from
making payments due under ihe Note and this Security Instrument or performing the covenants
and agreements secured by this Sed arty [nstrument.

2. Application of Payments <r Veacerds, Pxcept as otherwise described in thie Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority:
(4) interest due under the Note: (b) principal due under the Note: (¢) amounts due under Section
3. Such payments shall be applied 1o each Pe codic Payment in the order in which it became due,
Any remaining amounts shall be applied first 0 tate charges, second 1o any other amounts due
ander this Security Instrument, and then to reduce ne principal balance of the Noic.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
ncludes a sufficient amount to pay any late charge Jdi¢ the payment may be applied 1o the
delinquent payment and the late charge. If more than onie Pefodic Payment is outstanding, Lender
may apply any payment received from Borrower to the repayeient of the Periodic Faymenis if,
and 10 the extent that, each payment can be paid in full, To the'sient that any ~voess exists after
the payment it applied to the full payment of one or more Periadic Payments, such excess may be
applicd to any late charges due. Voluntary prepayments shall be applied(Tirst to any prepayment
charges and then as described in the Note.

Any application of payments, msurance proceeds, or Miscellaneous Proceeds to principal due
onder the Note shatl not extend or postpone the due date, or change the amount 4f the Perindic
[Pay ments.

3 Tunds for Escrow Items. Borrower shall pay to Iender on the day Pericdic Payments
are due under the Note, untit the Note is paid in full, a sum (the "TFunds™) to provide “Cr payment
of amounis due for: (a) faves and assessments and other items which can attain pricvity over this
Security Instrument as a lien or encumbrance on ihe Property; (b) leasehold payments or ground
rents on the Property, if any: (¢} premiums for any and all jnsurance required by Lender under
Seetion 5 and (d) Mortgage Tnsocarce premiume, if ang, or any sums payable by Borrower 10
1 ender in liew of the payment of Mortgage Lasurance premiums in accordance with the Provisions
of Section 10, These items are called "Hserow Ttems.™ At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Pees, and Assessments,
it any, be wserowed by Borrower, and auch dues, Sees and assessments shall be an Lscrow Item.

|th[5_fizﬁf1_
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Bocrower shail promptly furnish 1o Lender all notices of amounts To be paid under this Section.
Rorrower shail pay Lender the Tonds for liscrow Trems unless Lender waives Borrower's
obligation to pay the Tunds for any or all Fserow Tems. Lender may waive Borrower’s obiigation
to pay 10 Lender Tunds for any or A1) Vserow Ttems at any time. Any such waiver may only be in
writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Bserow Trems for which payment of Punds has been waived by Lender and,
it Vender requires, shall furnish to [ender receipts evidencing such payment within such time
aeriod as Lender may require. Borrower's ohbiigation to make such payments and 1o provide
receipts shall Tor all purposes he deemed 1o be a covenant and agreement contasszd in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. ¥ Borrower is
ohligaieioto pay Bserow Items directly, pursuant to a waiver, and Borrower fails to pay the
amouitt e for an Liscrow Ttem, Lender may exercise its rights under Section 9 and pay such
amount dnd-Borrower shall then be obiigated under Section @ 1o repay to Lender any such
amaount. [ ender may revoke The walver as to any of all Lscrow ltems at any time by a notice
given in acchrdarce with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such dmounts, That are then reguired under this Section 3.

Lender may, at a0y fime, collect and hoid Tunds in an amount (a} sufficient to permit
Jender to apply the Funds at the time specified under RISPA, and {b) not to exceed the
mavimum amount a lendercagrequire under RESEPA. [ ender shall estimate the amaunt of Funds
Jue on the basis of current dataand reasonable estimates of expenditures of future Lscrow [tems
e otherwise in accordance with Applicable Law.

The Funds shali be held in Gn/ipstitution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lepder, it 1ender is an institution whose deposits are so
insured) or in any Dederal Home Loaa Bank. Tender shail apply the Funds tu pay the Fserow
ltems no later than the time specified urider RI'SPA. Lender shall not charge Borrower for
hoiding and applying the Funds, anniatly analyzing the escrow account, or verifying the Escrow
frems, nnless Vender pays Borrower interest onipe Lunds and Applicable Law permits Lender to
make such a charge, Unless an agreement is madeyn riting or Applicable Law requires interest
10 he paid on the TPunds, Lender shall not be required t pay Borrower any interest or earnings on
the Tunds, Borrower and Lender can agree 1n writing however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, ar aniual accounting of the Funds as
required by RFSPA.

IF there is a surpius of Funds beld fn encrow, as defined under RESPA, Lender =hall account
i Borrower for the excess funds in accordance with RISPA. If thersia » shortage of 'unds held
in eserow, as defined under RESPA, 1 ender shall notify Borrower as fequired by RiISPA, and
Horcower shall pay to Lender the amount neiessary 19 rnake up the shortage-in accordunce with
RESPA. but in no more than 12 monthly payments. If there is a deficiency of. Funds held in
escrow . s delined under RESPA, Lender shall notify Borrower as required by RIISPA, and
Borrower shall pay 1o Lender the amount necessary o make up the deficiency inmyrdance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums ceured by this Security Instrument, Lender shail promptly
cefimd o Borrower any Punds hebd by Lender,

4. Charges; Liens, Borrower shall pay all faxes, assergments, charges, fines, and impositions
attributable 10 the Property which can attain priogity over this Security Instrument, leaschold
payments o ground rents on the Pronerty, if any, tad Community Association Dues. Pees, and
Assessments, if any. To the extent that these items are Lscrow Items, Borrower shall pay them in
the manner provided in Section 3.

Borcower shall promptly discharge any fien which has priority over this Security Instrument
unless Borrower: (a) agrees inoswriting 10 the payment of the obligation secured by the lien in
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4 manner acceptable to Lender, but only so jong as Borrower is performing such agreement; (b}
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operale to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded: or (¢) secures from the holder of the
lien an agreement safisfuctory 1o | ender subordinating the lien to this Security Insirament. If
[ ender determines that any part of the Preperty is aibjeel to 4 lien which can attain priority over
this Security Instrument, Lender may give Barrower a nofice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4,

lender may require Borcower 1o pay one-time charge for a real estate tax verification
andlor reporting service used by Lender in connection with this Loan.

5 Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected off the Property insured against loss by fire, havards included within the term "extended
coverage,” adsany other hazards including, but not limited to, earthquakes and floods, for which
Tonder reginred Cmsurance, Ihis insurance shall be maintained 1n the amounts (including
deductible levelsyand for the perinds that Tender requires. What Lender requires pursuant to the
preceding sentences Can change during the term of the Loan. The insurance carrier providing the
“isurance shali be ciiosen by Borrower subjeet 10 [ ender’s right 1o disapprove Barrower's choice,
which right shall not be o ceised unreasonably, Lender may require Borrower 10 pay, in
connection with this Loan, éithes=ia) a one time charge for tlood sone determination, certification
and tracking services; or (h) & oneTtime charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably
might affect such defermination ot cheification. Borrower shall also be responsible for the
nayment of any fees imposed by the béceral mergency Management Agency in cornection with
the review of any flood zone determination esuiting from an objection by Borrower.

It Borrower Fails to maintain any of i voverages described above, Lender may obtain
insurance coverage, at Lender's oprion and Botromer's expense. Lender is under no orligation 10
puschase arly particular type or amount of coverage /Thercfore, such coverage shall voves Lender,
hut might or might not protect Borrower, Borrower's/equity in the Property, or the contenis of
the P'roperty, against any risk, hazard or lability and_&iight_provide greater or lesser coverage
than was previously in effect, Borroswer acknowledges that (he tost of the instrance coverage 5o
obtained might significantly exceed the cost of insurance that Rareower could have obtained. Any
amounts dishursed by Lender under 1his Section 5 shall become additional dett of Borrower
secured by this Security Instrument. These amounts shall bear infecsct-at the Note rate from the
date of dishursement and shall be payable, with such interest, upon(hotice from Lender to
Borrower requesting payment.

Al insurance policies reguired by Tender and renewats of such policies snall be subject fo
| ender’s risht 10 disapprove such pojicies, sl inciude a standard mortgags ciause, and shall
name Lender as mortgagee andlor as an additional loss payee. Lender shall have #iewight to hold
the policies and renewal certificates. [ ender requires, Borrower shall promptly ghve o Lender
all receipts of paid premiums snd enewal notices. IF Borrower obtains any form of insurance
coverage, nol otherwise required by { ender, Tor damage to, or destruction of, the Property, such
policy shall inchide a standard mortgage clause and shall name Lender as mortgagee andlor as an
additiomal loss payee,

I the event of Joss, Borrower shall give prompt notice 10 the insurance carrier and Lender.
| ender may make proof of loss if not made pramptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insirance proceeds, whether or not the underlying 1isurance was
required by Lender, shall be applied 1o 1esoraiion ar cepatr of the Property, if the rectoration or
repair is ceonomically feasible and Tender's security is not lessened. During such repair and
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restoration perind, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall e undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in 4 single payment or in a series of progress payments as
the work is completed. Unless an agreemert is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, | ender shall not be required to pay Borrower any
interest or earnings on such procecds. Fees for public adjusters, or other third parties, retained hy
Borrower shall not be paid out of the insurance proceeds and shall he the sole obligation of
Bocrawer. I the restoration or repair is nol economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied 1o the sums sectired by this Security Instrument,
whethere not then due, with the excess, if any, maid to Borrower. Such insurance proceeds shall
he applicd in the order provided forin Section 2.

IF DBosaner shandons the Property. Lender may file, negotiate and settle any available
Cranrance Crderoand related matters. If Borrower does not respond within 30 days to a nofice
From Lender i the insurance carrier has offered 1o settle a claim, then Lender may negotiate
and settle the claio?. The 30-day period will hegin when the notice is given. In either event, or if
Iender acquires theProperty under Section 27 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any msurance proceeds in an amount not 1o exceed the zmoniets unpaid
under the Note or this Seeufy Insitument, and (b} any other of Borrower’s rights {(cther than the
right to any refund of onearped, premiums paid by Borrower} under all insurance policies
covering the Property, insofar acsuch rights ase applicable 1o the coverage of the Property. ILender
may use the insurance proceeds eitherto repeit or restore the Property or 1o pay amounts unpaid
nnder the Note or this Security Instrioves, whether or not then due.

6. Occupancy. Borrowee shall aceupy, establish, and use the Properts as Borrower’s
principal residence within 60 days after (he bxecution of this Security Instrument and shall
continie to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agress in writing, which consent shall not be
unreasonabiy withheld, or unless extenuating circusnsiances exist which are beyond Borrower's
control.

7 Preservation, Maintenance and Protectionsi the Property: Inspections. Borrower
shall not destroy, damage or impair the Praperty, allow tHe Ploperty to deteriorate or commit
waste on the Property. Whether or not Borrower is residing e the Property, Borrower shall
maintain the Property in order to prevent the Property from dererideating or decreasing in value
due 10 it condition. Unless it s determined pursuant o Section 5 thas Tepair or restoration 18 not
cconomicatly feasibic, Borrower shall promptly repaic the Property 1f damaged to avoid further
deterioration or damage. 1f insurance or condemnation proceeds are paid i connection with
damage o, or the taking of, the Property, Borrower shall be responsible for cepairing or restoring
the Property only if Lender has refeased nroceeds for such purposes, Lended omay digburse
proceeds for the repairs and restoration in a single payment or in a series of progiess puyments as
the work is completed. If the insurance or condemnation proceeds are not sufficienita repair or
restore the Property, Borrower is not velived of Borrower's obligation for the completion of stich
repair of restoration,

fender ur its agent may make reasonable entries upon and inspections of the Property. If 1t
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice ut the fime of or priot 1o such an interior inspection specifying
such reasonable cause,

8 Borrower's Loan Application. Borrower shall be in default if, auring the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
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with Borrowers knowledge or consent gave materially false, misleading, or inaccurate
mformation or statements 1o Lender (or failed to provide Lender with material information) in
conneetion with the Loan. Material represeatations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. [f (a) Borrower fails to perform the covenants and agreements contzined in this
Security Instrument, (b) there is a fegal proceeding that might significantly affect [ ender’s interest
in the Property andfor rights under this Security Instrument {such as a proceeding in bankruptcy,
prabate, for condemnation or forfeiture, for enforcement of a lien which may aftain prinrity over
this Security Instrument or 10 enforee laws or regulations), or (¢) Borrower has abandoned the
Property o then Lender may do and pay for whatever is reasonable or appropriate to protect
[ ender suinterest in the Property and rights under this Security Instrument, including protecting
andfor asueseing the value of the Property, and securing andlor repairing the Property. Lender's
actions candeinde, but are not limited to: {3) paying any sums secured by a lien which has
priority over thizGecurity Instrument; (b) appearing in court; and (¢} paying reasonablz attorneys’
fees 10 profect its-pierest in the Property andfor rights under this Security Instrumens, including
iy secured position 14 ¢ bankruptey proceeding. Secvring the Property includes, but s not limited
10, entering the Propeity fo.make repairs, change tocks, replace or board up doors and windows,
drain water from pipes. elimipate buiiding or other code violations or dangerous conditions, and
have wilities turned on or off, Alshongh Lender may take action under this Section 9, Lender does
nov have to do o and is not under apy duty or obligation to do so. 1t is agreed that Lender incurs
no ahility for not taking any or al®astions anthorized under this Section 9.

Any amounts disbursed by Terides dnder this Section 9 shall become additional debt of
Rorrower sectred by this Security Instranent, These amounts shall bear interest at the Note rate
from the date of dishursement and shail be payeble, with such interest, upon notice from Lender
o Borrower requesting payment,

If this Security [nstrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Prozeny. the leasehold and the fee fitle shall not
merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. I Lender required Morigage Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to mainfain the Mortgage Insurance in effect.
IF, for any reason, the Mortgage Insurance coverage required by liesder ceases 1o be av si1ble from
the mortgage insurer that previously provided such insneance and Bodrower was required 1o make
sepatately designated payments toward the premiums for Mortgage [ssarance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent 1o, Jiz Mortgage Insurance
previousiy in effect, at a vost substantially equivalent to the cost to Borroszerof the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selectes by Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shail continue to
py 10 Lender the amount of the separately designated payments that were due when/thi: insurance
coverage cessed 1o be in effect. Loader will accept, use and retain these payrierts as a
nonrefundable Toss reserve in lieu of Mortgage Insurance, Such Joss reserve shall be
non-refundable, notwithstanding the fact that the Toan is ultimately paid in full, and Lender shall
nnt he required to pay Boreower any Interest or earnings on such loss reserve l.ender can no
longer reguire loss reserve paymenis if Mortgage Insurance coverage (in the amount and for the
period that Lender reguires) provided by an insurer selected by Lender again becomes available, 18
obtained, and |ender requires separately designated payments toward the premiums for Mortgage
Insurance. [F Tender required Mortgage Insurance as a condiiion of making the loan and
Borrower was required to make separately designated payments toward the premivms for
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Mortgage Insurance, Borrower shaly pay the premiums reyuired to maintain Mortgage Insurance
in effect, or to provide a nonrefundable loss reserve, until Lender’s requirement for Morrgage
lasurance ends in accordance with any written agreement between Borrower and Lender providing
for such termination or until lermination is required by Applicable Law. Nothing in this Section
10 affects Borrower's abligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses 1t may incur if Borrower does not repay the Loan as agreed. Borrower is not a party 1o the
\Mortgape Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses,
These agreements are on ferms and conditions that are satisfactory to the mortgage insurer and
the oher party {or parties) to these agreements, These agreements may require the mortgage
insurer make payments using any source of funds that the mortgage insurer may have available
(whicl/tnay inchide funds obtained from Mortgage Insurance premiums).

As asresult of these agreements Lender, any purchaser of the Note, another insurer, any
reinsurer, dny other entity, or any affiliate of any of the foregning, may receive (directly or
indirectly) amouats that derive from (or might be characterized as) a portion of Barrower's
payments for Mortzage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing fnsees If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in excliapge for a share of the premiums paid to the insurer, the arrangement is
often termed "captiveremsurance,” Further:

(a) Any such agreements wilf not affect the amounts that Borrower has agreed to
pay Tor Mortgage Insurande, or any oiher terms of the Loan. Such agreements will not
increase the amount Borrowedr will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund.

(b) Any such agreements witb-not affect the rights Borrower has - if any - with
respect to the Mortgage Insuranice nader the Homeowners Protection Act of 1998 or any
other law. These rights may includé the right to receive certain disclosures, to request
and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, andlor to 1eceire a refund of any Mortgage Insurance
premiums that were unearned at the time of sgch cancellation or termination.

11. Assignment of Miscellaneous Proceeds: Torfeiture. All Miscellancons Proceeds are
hereby assigned to and shall be paid to Lender,

[t the Property is damaged, such Miscellaneous Plodeeds shall be applied to restoration or
repaic of the Property, if the restoration or repair is econdinically feasible and Lender's security is
not lessenied. During such repair and restoration period, Lenfer thall have the right to hold such
\isceltaneous Proceeds until Lender has had an opportunity “tasinspect such Property to ensure
the work has been completed to Lender's satisfaction, provided-fhat such inspection shall be
undertaken prompiiy. Lender may pay for the repairs and restorafion 4 a singe. dishursement or
in a series of progress payments as the work 1s completed. Unjess an”agreement is made in
writing or Applicable Law reguires futerest to be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borroser any interest or earnings on such Miscelignzous Proceeds. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscelianeous Proceeds shall be applied 1o the sums secured by this Security Ingirviment, whether
or not then due, with the excess, il any, paid to Borrower. Such Miscellancous Frecseds shall he
applied in the order provided for in Sectiog 2,

In the event of a total raking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether o not then
due, with the excess, if any, paid 10 Borrower,

In the event of a partial saking, destrucion, of foss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
equal to or greater than the amount of the sums secured by this Security Instrument imimediately
before the partial taking, desiruction, or loss in value, unless Borrower and Lendger otherwise
agree in writing, the sums secured oy this security Instrument shall be reduced by the amount of
the \iscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by {b) the fair
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market valie of the Property immediarely before the partial taking, destruction, or loss in vaiue.
Any halance shall be paid to Borrower,

Tn the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or
foss in value, unless Borrower and T ender otherwize agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due,

[ the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails o respond to Lender within 30 days after the date the notice is given,
[ender is authorized 1o collect and apply the AMiscellaneous Proceeds either to resioration or
repair ofathe Property or 1o the suoms secured by this Security Instrument, whether or not then
due, "@ppising Party " means the third party that owes Borrower Miscellaneous Proceeds or the
party against whom Borrower has a right of action in regard to Miscellaneous Pruceeds.

Bosrover shall be in default if any action or proceeding, whether civil or erimina!. is begun
that, in lenders judgment, could result in forfeiture of the Property or other material
impairment of Gender’s interest in the Property of rights under this Security lnstrument.
Borrower can cure sachea default and, il acceleration has occurred, reinstate as provided in Section
19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment,
precludes forfeiture wi the Property or other mateiial impairment of Lender's inferest in the
Propecty or rights under( this-Security Instrument. The proceeds of any award o claim for
damages that are attributable’to the impairment of Lender’s interest in the Preperty are hereby
assigned and shall be paid to Ledder

Al Miscellaneous Proceeds $hat-are not applied fo restoration or repair of the Property shall
be applied in the order provided foriaSection 2.

12. Borrower Not Released: Forbéarance By Lender Not a Waiver. Fytenston of the
time for payment or modification of Jamortization of the sums secured by this Security
Instrument granted by Lender to Borrower/or uny Successor in Interest of Borrower shall not
operate 1o release the Lability of Borrower orans-Successors in Interest of Borrower, Lender shall
not be required fo commence proceedings agdnscany Suceessor in Interest of Borrower or to
refuse to estend time for payment or otherwise modifs amortization of the sums secured by this
Security Instrument by reason of any Jemand made By fie original Borrower or any Successors in
Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of payments freathird persons, entities or Successors in
Interest of Borrower or in amounts less than the amount tien due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and_Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and lability shall b samnt and severai. However,
any Borrower who co'signs this Security Tnstrument but does not execuie the Note (a "cosigner”):
(a) is comsigning this Security Instrument only to mortgage, grant and convey the comsigner’s
interest in the Property under the terms of this Security Instrument; (b "ig nnt personaily
obligated to pay the sums secured by thrs Seeurity Instrument; and (o) agrees that Leraer and any
other Borrower can agree 10 extend, modify Torhear o make any accommodationisdith regard to
the terms of this Security Instrument or the Note without the coTsigner’s consent,

Subject fo the provisions of Section 18, any Successor in Interest of Borrower whe-assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borcower's obligations and liability under this Security Instrument unless Lender
agrees 1o such release in writing. The covenants and agreements of this Security Tustrument shall
hind {except as provided in Section 20) and beaefit the successors and assigns of Lender.

14. Loan Charges. lender may cherge Borrower fees for services performed in connection
with Borrower's defanlt, for the purpose of protecting Lender's interest in the Property and rights
onder this Security Instrument, inciuding, but aot limited to, attorneys’ fees, property inspection
and valuation tees. In regard to any other fees, the absence of express authority 1n this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
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charging of such fec. Tender may not charge fees that sre expressly prohibited by this Security
lnstrument or by Applicable Law.

It the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or 1o be collected in connection
with the Loan exceed the permitted limirs, then: (a) any such loan charge shall be reduced by the
amounl necessary to reduce the charge 16 the permitied 1imit; and (b) any sums already collected
from Borrower which exceeded permiticd limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment 10 Borrower, If a refund reduces prineipal, the reduction will be treated as a partial
prepayment without any prepayment charge F\\ hether or not a prepayment charge is provided for
under the Note), Borrower’s acceptance of any such refund made by direct payment te Borrower
will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

150 Notices. All notices given by Borrower or Lender in connection with this Security
lnstrumeny™must be in writing. Any notice to Borrower in connection with this Security
[strnmentAhall be deemed 10 have been given to Burrower when mailed by first class mail or
when actualty delivered to Borrower's notice address if sent by other means. Notice 1o any one
Borrower shali” 2opstitute notice to all Borrowers unless Applicable Law evoressly requires
otherwise. The notiecaddress shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of address, If Lender specifies a procedure for reporting Bosrower’s change of
address, then Borrower siall only report a change of address through that specified procedure.
There may be only one desigrated notice address under this Security Instrument at any one time.
Any notice to Lender shall be/given by delivering it or by mailing it by first class mail fo
[ender's address stated hereinvuntess Lender has designated another address by notice (o
Borrower. Any notice in connecticnavith this Security Instrument shall not be deemed to have
heen given 1o Fender until actually feclived by Lender, If any notice required by this Security
Instrument is also required under Applicaiie Law, the Applicable Law requirement will satisfy the
corresponding requirement tnder this Secintiy” Instrument,

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall
he governed by federal law and the law of the(urisdiction in which the Property is Jocated, All
rights and obligations contained in this Securtty 1steoment are subject to any requirerrents and
limitations of Applicable Law  Applicable Law might eiplicitly or implicitly allow tic parties to
agree by contract or it might be silent, but such silefice shall not be construed as a prohibition
apainst agreement by contract, In the event that anyprovision or clause of this Security
Instrument or the Note conflicts with Applicable Law, gich)conflict shall not affect other
provisions of this Security Instrument or the Note whictiocan be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the mascdiine gender shall mean and
elude corresponding nenter words or words of the feminine gended; (b words in the singular
shall mean and include the plural and vice versa; and {¢) the word "ma}" gives sole discretion
without any obligation to take any action.

17. Borrowee's Copy. Borrower shall ae given one copy of the Noteland of this Security
[nstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. Ag used in this
Section 18, "Interest in the Property” means any legal or beneficial interest 1 Che Property,
including, but not limited to, those beneficial interesis transferred in a bond for deed, doveract for
deed, installment sales contract or cscrow agreement, ihe intent of which is the transfer of title by
Borrower at s future date to a prurchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not  natural person and a heneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Taw.

If Lender esercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not iess than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
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Borsower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security lnstrument
diseontinued at any time prior To the carliest of: (a) five days before sale of the Pruperty pursuant
t Seclion 22 of this Security Instrument; (h) such other period as Applicable Law might specify
for the termination of Borrower's right to reinsiate; or {c) entey of a judgment enforeing this
Security Instrument. Those conditions sre that Borrower: (a) pays Lender ail sums which then
would e due under this Security Instrument and the Note as if o aceeleration had oceurred; (b)
cures atty default of any other covenants or agreements; (¢) pays all expenses incurred in enforeing
this Security [nstrument, including, but not limited 1o, reasonable attorneys’ fees, properiy
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest 4w the Propecty and rights under this Security Instrument; and {d) takes such action as
[ endes smay reasonably reguire o assure that Lender’s interest in the Property and rights under
this Secusi Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrment. <hail continue unchanged nnless as otherwise provided under Applicable aw. Lender
may reguire/hed Borrower pay such reinstatement sums and expenses in one or more of the
foitowing forms sy selected by | ender: {a) cash: {b) money order; (¢} certified check. bank check,
rreasurers check o cashier’s chuck, provided apy such check is drawn upon an institition whose
deposits are insured by a federal agency, insrrumentality or entity; or (d) Blectronic Funds
ransfee. Upon reifisiatement by Borrower, this Security Insirument and obligations secured
hereby shall remain full efective as if no aceeleration had occurred. However, it right to
reinstate shall not apply in the case of accelerarien under Section 18.

20. Sale of Note: Chang? ofiLoan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together withethis Security Instrument) can be sold one or more times
without prior notice 10 Borrowerlaale might result in a change in the entity (known as the
" oan Servicer™) that collects Periodie Py ments due under 1he Note and this Securiry Instrument
and performs other mortgage loan serviding obligations under the Note, this Security instrument,
and Applicabie Law. There also might be ope oy more changes of the Loan Servicer unrelated to a
aile of the Note. 1 there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and addrise of the new Loan Servicer, the address to which
payments should be made and any other information RESPA reguires in connection with a notice
of transfer of servicing. [f the Note is sold and therdafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage lear servicing obligations to Borrower will
cemain with the Loan Servicer or be fransferred to a siedcssor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purihaser.

Neither Borrower nor Lender may commence, join, ot-be/oined to any dicial action (as
cither an individual litigant or the member of a class) that artsés from the other party’s actions
pursuani fo this Security Instrument or that alleges that the ether party has breached any
provision of, or any duty owed by reason of, this Security Instrument; until such Borrower or
I ender has notified the other party {with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party heretoa remsanable period after
the giving of such notive to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be faken, that time period will bedecned to be
reasonable for purposes of this paragraph. The notice of acceleration and oppuriuniy fo cure
given to Borrower pursuant 1o Section 22 and the notice of acceleration givet_to. Borrower
purstiant 1o Sectrion 18 shall he deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20

21 Hazardous Substances, As used in this Section 21: (1) "Hazardous Substaices” are
‘hose substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, tovic pesticides and herbivides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "lnvironmental Taw" means federal laws and laws
of the jurisdiction where the Property is Jocated that pelate to health, safety or environmental
protection; () "Tnvironmentai Cleanup” includes any  response action, remedial action, or
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removal action, as defined in Bnviconmental Law; and (d) an "Environmental Condition” means
4 condition that can cause, contribute to, or otherwise trigger an Enviconmental Cleanup.

Rorrower shall not cause or permit the presence, use, disposal, storage, or release of any
Fazardons Substances, or threaten 10 release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Fovironmental Condition, or {¢)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not spply to the
presence, use, of storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate 1o normal residential uses and 1o maintenance of the
Property {including, but not timited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuiton other action by any governmental or regulatory agency or private party involving the
Property zad any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge A1) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, reiense or threat of release of any Hazardous Substance, and (¢} any condition caused by
the presence, waecar release of a Hazardous Substance which adversely affects the value of the
Property. IF Borrawes learns, or 18 notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary /Borrower shall promptly take all necessary remedial actions in accordance
with Lnvironmental Law.) Nothing herein shall create any obligation on Lender for an
Linvironmental Cleanup.

NON-UNITORM COVENANTS. Borrower and Lender further covenasi and agree as
follows:

22 Acceleration; Remedies: leunder shall give notice to Borrower prior to
acceleration following Borrower < bresch of any covenant or agreement in this Security
Instrument {but not prior to acc¢’eration under Section 18 unless Applicable lLaw
provides otherwise). The notice shall srecify: (a) the default; (b) the action required to
cure the default: {¢) a date, not less than 30 days from the date the notice is given to
Borrawer, by which the default muost be clred: and {d) that failure to cure the default on
or before the date specified in the notice may result in acceleration of the sums secured
by this Security [nstrument, foreclosure by judicis!proceeding and sale of the Property.
The notice shall further inform Borrower of the figat to reinstate after acceleration and
the right to assert in the foreclosure procecding-.ile nonexistence of a default or any
other defense of Borrower to acceleration and foreclosure! If the default is not cured on
or before the date specified in the natice, Lender at its-option may require immediate
pay ment in full of all sums secured by this Serurity Instrument without further demand
and may foreclose this Security Instrument by judicial prosceding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedie; provided in this Section
22, including, but not limited to, reasonable attorneys’ feew'and costs of title
evidence,

23. Release. Upon payment of all sums secured by this Security [nstrument Londer shall
release this Security Instrument. Borrower shall pay any recordation costs, [endecmay charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to-a<ibird party
For services rendered and the charging of the fee is permitted under Applicable Law,

24 Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases
and waives all rights vnder and by virrue of the Hllinots homestead exemption laws.

25 Placement of Collateral Protection Insurance. Unless Borrower provides lender
witl evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance st Borrower's expense to protect Lender's interests in Borrower's
collateral. This insurance may not pay,but need not, protect Borrower’s interests. I 'he coverage that
Fender purchases may not pay any claim that Borrower makes or any ¢laim that is made against
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
mnstrance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insurance may be
added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be
maore than the cost of insurance Borrower may be able to obiain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with 1.

W itnesses:

i B2 o — (Seal}
aLex Al IVER -Rorrower

L
) I O Zi 1
N L (Seal)
FAMICLA K VAND I VER -Burrower
sy (Seal)
~Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
{Seal) {Seal)
- Pares wer -Borrower
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SHI[ ()F[Ill\( (’) County ss: Coolt
, a Notary Public in and for said county and
slale dn hcruh\ Lcmh Hm

/LQ,Q/\L Verd nved T)am\da K. Vo ddiyer

"

personally known to me 1o be the same person{s) whose namels) subscribed to the foregoing
insirument. appeared before me this day in person, and acknowledged that hefshefthe, qigned and
deliversld the said instrument 25 hisfher/their fiee and voluntars act, for the uses and purposes
therein setqorth,

(7 M
GivenGnder my hand and official scal, this 2 day of O C/h’b‘er Z@O(a

My Commission Uipires: \m—{ol}

Notary Publi.

ar’
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