EHZy B¥B=21E
zagag 1 ‘oBeoyn

UNOFFICIAL CO P HIMm

620735026 Fee: $40.00 |
El%iﬁe 'gene" Moore RHSP Fee:$10.00 1

Cook County Recorder of Deeds

Return To: AMERICAN MORTGAGE NETWORK, INC.
Date: 10/24/2008 10:07 AM Pg: 10f8

“P. 0. BOX 85463

/E SAN DIEGO, CALIFORNIA 92186
?

AN KIM WOOD
RN
i+ 5 \\ f'\l [
:g' b (A \,Q ;
-3 ON = !
Bt T:t -
HAR 1 Z O‘\' /
e < MORTGAGE LOAN NO. 206-884010
g«*ﬁ;g) * MIN  1001310-2060884010-2
-~ 5"
L
@i . THISMORTGAGE ismadedhis . 6TH  dayof OCTOBER, 2006 , between the Mortgagor,
By q_y‘:, b
& = NIVA P. YOUNAN, A (A%F%ZD PERSON
&k E
@

(herein "Borrower"), and the Mortgagee,
Mortgage Electronic Registration Systems, Inc. ("MERS"), (sclelv.es nominee for Lender, as hereinafter defined, and Lender's
successors and assigns). MERS is organized and existing under the Yaws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
AMERICAN MORTGAGE NETWORK, INC., DBA AMNET MORTGAGE

("Lender") is organized and existing under the laws of THE STATE Ur, DELAWARE ,
and has an address of P. O. BOX 85463 SAN DIEGO, CA 92186

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. § 70,000.00 » which
indebtedness is evidenced by Borrower's note dated OCTOBER 06, 2006 and extensions and renewals
thereof (herein "Note"), providing for monthly installments of principal and xnter%t, with the La.ance of indebtedness, if not
sooner paid, due and payable on NOVEMBER 01, 2021

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thersov; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the security of thus- Mortgage, and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage giant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and assign: of MERS, the
following described property located in the County of COOK ;
State of Illinois:

SEE ATTACHED LEGAL
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Parcel ID# 14-05-403-021-1099 & 1101 :
which has the address of 5855 SHERIDAN RD. 14C/14E [Street]
CHICAGO [City), Illinois 60660 {ZIP Code] (herein "Property Address");

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances

and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the

* foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as

the "Property." Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this

Mortgage; but, if necessary to comply with law or custom, MERS, (as nominee for Lender and Lender's successors and

assigns), has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the
Property; and to take any action required of Lender including, but not limited to, releasing or canceling this Mortgage.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrogver warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of }rincipal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note dnd late charges as provided in the Note. ’

2. Funds for Taries)and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day moniliv/peyments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds") equal/to-oac-twelfth of the yearly taxes and assessments (including condominium and planned unmit
development assessments, if «ny) wwhich may attain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly premium Lustriiments for hazard insurance, plus one-twelfth of yearly premium instaliments for mortgage
insurance, if any, all as reasonably efi=ated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments to the ho!de. »{a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, thc Funs shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessments, insurance premiumis-aud, ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and coinpiting said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make su<p-a charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender shall uot “e required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds was mace. The Funds are pledged as additional security for the sums
secured by this Mortgage.

If the amount of the Funds held by Lender, together with the futuie ca¢thly installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess-shall be, at Borrower's option, either promptly
repaid to Borrower or credited to Borrower on monthly installments of Funds. If thc amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground rents ¢s they fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments as Lender mxy.zequire.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly 12fnd to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquird by Lender, Lender shall apply,
no later than immediately prior to the sale of the Property or its acquisition by Lender, any Finds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments recetved Uy I.ender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to i.endzr by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, inc uding Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and othe ctarges, fines
and impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground
rents, if any.

5, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require. -

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptabl; to
Lender end shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right
to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with 2
lien which has priority over this Mortgage.
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SCHEDULE A
ALTA Commitment
File No.: 501108

LEGAL DESCRIPTION

Unit Number 14-C and Unit 14-E as delineated in the survey of the following described parcel of real estate
(hereinafter referred to development parcel):

Lots 1, 2 and 3 and the North 25 feet of Lot 4 (except the West 14 feet of said lots) in Block 21; also all that land
lying East of and adjoining said Lots 1, 2 and 3 and the North 25 feet of Lot 4 and lying Westerly of the West
Boundary Line of Lincoln Park as filed for record in Recorder's Office of Deeds of Cook County, Illinois on July
16, 1931 as document number 10938695, all in Cochran's 2nd Addition to Edgewater, being a subdivision in the
East Fractional 12 ¢f Section 5, Township 40 North, Range 14, East of the Third Principal Meridian, in Cook
County, Illinois, which survey is attached as Exhibit "A" to Declaration made by LaSalle National Bank, as
Trustee under Trust Mo, 33662 recorded in the office of the Recorder of Cook County, Illinois, as document
number 19967972; togeiner with an undivided percentage interest in said Development Parcel (excepting from said
Development Parcel all prene: tv and space comprising all the Units as defined and set forth in said declaration and
survey), in Cook County, Illinois:

Authorized Signature
STEWART TITLE COMPANY
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured
by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium
or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender,
at Lender's option, 4pon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such acunn as is necessary to protect Lender's interest. If Lender required mortgage insurance as a condition of
making the loan secuzed-Uy this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requiremer.-for such insurance terminates in accordance with Borrower's and Lender's written agreement or
applicable law.

Any amounts disbursed by Yender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrows: szcured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable uper notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur/any expense or take any action hereunder.

8. Inspection. Lender may make or cause to.be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior t) any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any awara or laim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part taerccf, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgrge, deed of trust or other security agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not « Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower and £arrower's successors in interest, Lender shall not
be required to commence proceedings against such successor or refuse ‘o /extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demaua mads-2v the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or romedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or rezardy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Th< covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors anc issigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shal! be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Morigage-oaly to mortgage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) s noi rarsonally liable on
the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder may agrée w0 oxtend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note withcut-tiat Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Prepeeyy.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any noticc to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender may
designate by natice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shail not limit the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to

@ -76N(IL) 0308).01 Page 3 of §
i -

Form 3814




0629735026 Page: 5 of 9

UNOFFICIAL COPY

this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, "costs," "expenses" and
"attorneys' fees" include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

1S. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements made to the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of 2ll sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

If Lender exernises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days tiony the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower f2ils to pay these sums prior to the expiration of this perlod Lender may invoke any remedies permitted
by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM CUVEMANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remelies. Xxcept as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mor/gage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall ¢ive notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such Lresch: (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be ared: and (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the su'ns s.cured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform 5o7rower of the right to reinstate after acceleration and the right to assert
in the foreclosure procceding the nonexistence vi-a default or any other defense of Borrower to acceleration and
foreclosure, If the breach is not cured on or before ch>-date specified in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to be immw:diately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender skall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys' fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acccleration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if:.£2) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays al% rzasonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in _snforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; an< {4} Borrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in ¢h2 Property and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such paymcit ap<-cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration aad e cenrred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borroveer aereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 heredf-or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys'
fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually
received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Prop
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REQUEST FOR NOTICE OF DEFAULT -
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage. KA’\/_/ é D<0
(Seal) (D {Seal)

-Borrower -Borrower

NIVA P. YOUNAN

I (Seal) (" _ . \)"“’Y‘ /_ (Seal)
-Borrower ARGON RASHO -Borrower

Signing Solely to waive any

and all homestead Rights
- {Seal) (Seal)
-Borrower -Borrower
(8.aly (Seal)
-Bortover -Borrower
(Sign Original Only)
STATE OF ILLINOIS, Countyss: Co Y

a Nomry%omme do hereby certify that

Nive 1= NOAGN | o proavied o

, personally known to me to be the same pirsunfs) whose nme(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he/@hey
signed and delivered the said instruments as higedtheir free and voluntary act, for the uses and purposes terein set forth.

Given under my hand and official seal, this K day of OC"‘TM( . Q\@Q
My Commission Expires: / %/ AAAA gﬁ/
! W/ / pres Notary Public

OFFICIAL SEAL
DANI BABA
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 11-18-2009
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LOAN NO 206-884010

MIN: 1001310-2060884010-2

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6TH day of OCTOBER, 2006 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument") of the same date given by the
undersir.ned (the "Borrower" ) to secure Borrower's Note to
AMERICAN MORTGRAGE NETWORK, INC., DBA AMNET MORTGAGE

(the "Lendei"} uf the same date and covering the property described in the Security
Instrument ana“iciaied at: 5855 SHERIDAN RD. 14C/14E
CHICAGO, IL 60660
[Property Address]

The Property includes a ur.it.in; together with an undivided interest in the common elements
of, a condominium project known.z3:
5855 N SHERIDAN

[Name cf Condominium Project]

{the "Condominium Project"). If the owriers association or other entity which acts for the
Condominium Project (the "Cwners Associatic/1") holds title to property for the benefit or use
of its members or shareholders, the Property aleo.includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits cf. Jrrrower's interest.

CONDOMINIUM COVENANTS. In addition to the coveiants and agreements rade in the
Security Instrument, Borrower and Lender further covenant un agree as follows:

A. Condominium Obligations. Borrower shall perform all oy Borrower's obligations under
the Condominium Project's Constituent Documents. The " Constitueric Nocuments” are the: (i)
Declaration or any other document which creates the Condominium Pigjact; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shail promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard insurance. So long as the Owners Association maintains, with. = senerally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Prcjert »w hich
is satisfactory to Lender and which provides insurance coverage in the amounts (iiiciucing
deductible levels), for the periods, and against loss by fire, hazards included within the tera:
“extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in Uniform

MULTISTATE CONDOMINIUM RIDER-Single Family/Second Mortgage
3/99

Wolters Kluwer Financial Services
Page 1 0of 3 4288T
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Covenant 2 for the monthly payment to Lender of the yearly premium installments for hazard
insurance on the Property; and (i) Borrower's obligation under Uniform Covenant 5 to
maintain hazard insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowar shall give Lender prompt notice of any fapse in required hazard insurance
coverage provided by the master or blanket policy.

In the evenit of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to ihe Property, whether to the unit or to common elements, any proceeds
payable to Borrower arz hereby assigned and shall be paid to Lender for application to the
sums secured by the Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower,

C. Public Liability Insurance. Corrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds <1 any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the wnit-or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums eacured by the Security Instrument as
provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except aftzr notice to Lender and with
Lender's prior written consent, either partition or subdivide the Propzrty or consent to: (i) the
abandonment or termination of the Condominium Project, excew:  for abandonment or
termination required by law in the case of substantial destruction by fiie 2r other casualty or
in the case of a taking by condemnation or eminent domain; (i} any amendment to any
provision of the Constituent Documents if the provision is for the express bonefit of Lender;
(iii) termination of professional management and assumption of self-manageinent of the
Owners Association; or (iv) any action which would have the effect of rendenno.ihs public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when cue
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrow er requesting payment.

VMP @-208R (0411).01 Page 2 of 3 3/99

=




0629735026 Page: 9 of 9

UNOFFICIAL COPY

LOAN NO 206-884010

1

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider.
(Seal)(w\ O (fm—— (Seal)

-Borrower NIVA PNYO[AN (/ -Borrower
/a (Seal) Y (Seal)
-Borrower ARGON RASHO

igning Solely to wans Ay
and all homestead Rights

__Seal) (Seal)
-Borov er -Borrower
(Seal) S/, (Seal)
-Borrower -Borrower

VMP®.208R (0411).01 Page 3 of 3 3/99




