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DEFINITIONS

Words used in multiple sections of this docvinent are defined below and other words are defined in .
Sections 3, 11, 13, 18, 20 and 21. Centain rules rigarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which i« 2ated September 21, 2006
topether with al) Riders to this documen.

(B) "Borrower" is CARLOS DELGADQ ANDBHANADELGADG PUSBAND—AND—WIRE .
MARRIE] Yo Difwd  DELEADD

Borrower is the morigagor under this Security Instrument.

(C) "MERS" is Mongage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the morgagee
under this Security Instrument. MERS is organized and existing under the Jaws of Delaware. and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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() "Lender" is Axiom Fipancial Services

l.ender is a
organized and exisiing undcr the laws of the State of California
Lender's address is 10900 Stonelake Blvd. Suite 350

Austin, TX 78759
(E) "Notc" means the promissory note signed by Borrower and dated September 21, 2006
The Noie states that Borrower owes Lender three hundred ninety-one thousand two
hundred and 00/100 Dollars
(15, $391,200.00 ) plus intesesi. Borrower has promised to pay this debt in regular Periodic
Payinenis and o pay the debt in full not Jater than October 1, 2036 .
(F) "Psoncrty” means the property that is described below under the heading “Transfer of Rights in the
Propeiz;.*
(G) "Loaw” cacans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under ihe Noia- and all sums due under this Security Instrument, plus inierest.

(H) "Riders" mean: all Riders 0 this Sccurity Instrument that are executed by Borrower. The following
Riders are (0 be 2x:{uled by Borrower [check box as applicable):

(] Adjustable Rate Rids¢ '] Condominium Rider [ Second Home Rider
Balloon Rider [ }-Planned Unit Development Rider ] 1-4 Family Rider
VA Rider [:] biweckly Paymen Rider E] Other(s) [specify)

(1) "Applicable Law" means all coriroiiing applicable federal, state and Jocal statutes, regulations,
ordinances and administrative rules and ordr¢s (\hat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{3) "Community Association Dues, Fees, and Aszssments" means all dues, fees, assessments and other
charges (hat are imposed on Borrower or the Frepeity by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of runds, other than a transaction originated by
check, draft. or similar paper insirument, which is initiated thiugh an clectronic terminal, 1elephonic
instrument, compuler, or magnelic 1ape $o as 1o order, instruct, or aworize a financial jnstitution 10 debi
or credit an account. Such term includes, but is nor limited to, poiuv of-sale transfers, automated teljer
machine (ransactions, transfers initiated by telephone, wire transfers;- wnd automated clearinghouse
transfers,

(L) "Escrow ltems" means those siems thar are described in Section 3.

(M) "Miscclaneons Proceeds” means any compensation, seitlement, award of dam=2es, or proceeds paid
by any third panty (other than insurance proceeds paid under the coverages descriled is, Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of @il any pan of the
Propeny; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or oriicsions as 10, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the noppayment of, of &fault on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA " refers to all requirements and restrictions that are imposed in regard

to a *federally related mortgage loan" even if the Loan does not qualify as 2 “federally related mongage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that hay taken title 10 the Property, whether or
not thal pany has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGIITS IN T)E PROPERTY

This Security Instrument secures (o Lender: (i) the repayment of the ).oan, and all renewals, cxtensions and
modifications of the Note: and (ii) the performance of Borrower's covenants and agreements under
this Security Insirumeni and the Note. For this purpose, Borrower does hereby morigage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
10 the successors and assigns of MERS, the following described propenty located in the
founty IType of Recording Jurisdiction)
o1 <00K IName of Recording Iurisdicrion):
Se¢e togal Description Addendum Page Attached

Parcel 1D Number: 13-21.412.034 which currently has the address of
5106 WEST SCHOOL STREET (Street)
CHICAGO [City), Mlinois 60641 1Zip Code)

{"Property Address™):

TOGETHER WITH all the improvements now or hereafte; ercorzd on the propenty, and all
casements, appurienances, and fixtures now or hereafter a part of the propzny. All replacements and
additions shall also be covered by this Security Instrument. All of the ,ore soing is referred to in this
Security Instrameni as the "Propeny.” Borrower understands and agrees thav MERS holds only legal title
to the interests granted by Borrower in this Security instrumen, but, if necessan to vomply with law or
custom, MERS (a3 nominee for Lender and Lender’s successors and assigns) has v;2 18110 exercise any
or all of those interests, including, but not limited 10, the right to foreclose and sell ihs Propeny; and to
take any action required of Lender including, but not limited 1o, releasing and cancelirg this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right 0 mortgage, grapt and convey (he Propenty and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the tille to the Property against a))
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction (o constituie a uniform security instrument covering real

ropeny.
prep UKJIFORM COVENANTS. Borrower and Lender covensnt and agree as follows:

1. Payment of Principal, Intercst, Escrow Items, Prepayment Charges, and Late Charges.

Borrower shal) pay when due the principa) of, and interest on, the debt evidenced by the Note and any

prepayment charges and lave charges due under the Note. Borrower shal) also pay funds for Escrow leems
& 0608219591
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pursuani 1o Section 3. Paymenis due under the Note and this Security Instrumeni shall be made in U.S.
currency, Jowever. if any check or other instrument recejved by Lender as payment under the Note or this
Security Instrument is relmed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrument be made in one or more of the following forms, as
selecied by leender: (a) cash: (b) maoney order: (c) ceriified check. bank check. treasurer's check or
cashier's check. provided any such check is drawn upon an institution whose deposits are insured by a
federal agency. instrumentality. or entity; or (d) Electronic Funds Transfer.

Paymems are deemed received by Lender when received a1 the Tocation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retum any payment or panial payment if the payment or partial paymenis are insufficient o
briine the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curzent. without waiver of any rights hereunder or prejudice to its rights 10 refuse such payment or panial
paymesis in the future. bur Lender is nol obligated 1o apply such payments at the time such payments are
accepiza. f each Periodic Payment is applied as of its scheduled dye date, then Lender need not pay
imeresi o2 vianplied funds. Lender may hold such unapplied funds until Borrower makes payment (o bring
the Loan cuizep:. If Borrower does nol do so within a reasonable period of lime, Lender shall either apply
such funds or retaryi them 10 Borrower. If not applied earlier, such funds will be applied 10 the owtsianding
principal balance-undes the Note immediately prior to foreclosure. No offsel or claim which Bosrower
might have now or inithe fuiure against Lender shall relieve Borrower from making payments due under
the Note and this Security Insiriment or performing the covenants and agreements secured by this Security
Insirument.

2. Application of Paymenuts or Proceeds. Excepi as otherwise described in this Section 2, al}
payments accepied and applied by lenier shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due - er the Note; (c) amounts due under Section 3. Such payments
shall be applied 10 each Periodic Payment i:i th» order in which jt became due. Any remaining amounts
shall be applied first 1o late charges, sccond o any other amounts due under this Security Instrument, and
then 10 reduce the principal balance of the Note.

If Lender receives a payment from Borrowes for a delinquent Periodic Payment which includes 2
sufficient amount o pay any late charge due, the paym:ir may be applied to the delinquent payment and
the late charge. If more than one Periodic Paymen js outsiautiag, Lender may apply any payment received
from Borrower to the repayment of the Periodic Paymens if, ard (0 the extent that, cach payment can be
paid in full. To the exient that any excess exists after the payment.is-applied 10 the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Mote,

Any application of payments, insurance proceeds, or Miscellaneous F rocreds (o principal due under
the Note shall not extend or posipone the due date, or change the amount, of tie Perjodic Payments.

3. Funds for Escrow Mems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") 1o provide for payinziz of amounts due
for: (a) 1axes and assessments and other items which can aliain priorily over this Securiiy instrument as a
lien or encumbrance on the Propenty; (b) leasehold payments or ground rents on the Propiny -if any; (c)
premiums for any and all insurance required by Lender under Section 3, and (d) Mongaye ‘insurance
premiums, if any, or any sums payable by Borrower 10 Lender in liew of the payment of Mongage
Insurance premiums in accordance with the provisions of Section J0. These items are called “Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Comymunity
Associalion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow liem. Borrower shall prompily fumish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligalion to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such wajver, Borrower shal) pay directly, when and wher, able, the amounts
0608219591
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due for any Escrow liems for which payment of Funds has been wajved by Lender and, if Lender requires,
shall fumnish 10 Lender receipts evidencing such payment within such time period as Lender mAy require.
Borrower’s obligation 10 make such payments and 10 provide receipts shal) for al) purposes be deemed 1o
be a covenant and agreement contained in this Security Insirument, as the phrase "covenant and agreement”
is used in Section 9. I Borrower is obligaied 10 pay Escrow hems direcily, pursuam 1o a wajver, and
Borrower (ails 1o pay the amount due for an Escrow liem, Lender may cxercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay 10 Lender any such
amount. Lender may revoke the waiver as 10 any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
$7Ch amounis, that are then required under this Section 3.

Lm@nmymawummuMmumHMdanmmmmmmm)wmdmnommmmenowwy
the Funds ar the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require vider RESPA. Lender shall estimate the amoumt of Funds due on the basis of current daia and
mnmﬂkuMmadwwmﬁmﬂdﬁwwﬁuwdmmmommmemMWMMuWMAwmmk
Law,

The Fundc shall be held in an institwtion whose deposits are insured by a federa agency,
mstrumeniality, or entity-(including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loin Sa:k. Lender shall apply the Funds to pay the Escrow liems no later than the time
specified under RESPA. ‘Lendci shall not churge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow liems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender 10 make such a charge. Unless an agreement is made in writing
or Applicable Law requires inteses: "0 e paid on the Funds, Lender shal) not be required 10 pay Borrower
any imterest or eamings on the Funds. Forrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall g've o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

Jf there is a surplus of Funds held in escivy, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RZST'A. If there js a shortage of Funds held jn escrow,
@ defined under RESPA, Lender shall notify Borrower-ar required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in ac srdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 0s defined under RESPA. Lender shall
notify Borrower as required by RESPA, and Borrower shall pay-0.Lender the amount necessary o make
up the deficiency in accordance with RESPA, but in no more than 12‘mznthly payments.

Upon payment in full of all sums secured by this Security Instrupiep:” Vender shall promptly refund
10 Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmems, charges, fines, and impositions
attributable 10 the Property which can attain priority over this Security Instrumen(. lezsehold payments or
ground rents on the Propenty, if any, and Community Association Dues, Fees, and Asscsst.ients, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner proviZez-in Section 3.

Borsower shall promptly discharge any lien which has priority over this Security Increv-ient unless
Borrower: (a) agrees in wriling to the payment of the obligation secured by the lien in a manner acceplable
10 Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends againsi enforcement of the lien in, Jegal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien 1o this Security Instrument. )f Lender determines that any part of the Property is subject 10 a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

© 0608219591
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tien, Within 10 days of the date on which that notjce js given. Borrower shall satisfy the Jien or takc une or
mosc of the actions se1 (orth above in this Section 4.

Lender may require Borrower lo pay «# one-time charge for a real estate 1ax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafier erected on
the Propenty insured against loss by firc, hazards included within the 1erm "extended coverage.” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible Jevels) and for the periods that
Lender requires. What Lender requires pursuant 10 the preceding sentences can change during the iernm of
th<.Loan. The insurance carrier providing the insurance shall be chosen by Bosrower subject 10 Lender's
nghi to disapprove Borrower's choice, which right shall nut be exercised unreasonably. Lender may
reGuirs-Borrower to pay, in connection with (his Loan, either: (a) a one-time charge for flood zone
derenniizion. cenification and tracking services: or (b) a one-time charge for flood zone determination
and cerlicnion services and subsequent charges each time remappings or similar changes oceur which
reasonably iwigliv 2ffect such determination or certification. Borrower shall also be responsible for the
payment of any fe:s imposed by ihe Federa) Emergency Managemem Agency in connection with the
review of any fleud zone determination resulting from an objection by Borrower.

If Borrower fail¢ ie riintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option.cnd Borrower's expense. Lender is under no obligation (o purchase any
panticular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Propenty, or the contents of the Property, against any risk,
hazard or liability and might proviie ,reater or lesser coverage than was previously in effect. Borrower
acknowledges thar the cost of the insurince coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaines. Aiy amounts disbursed by Lender under this Section 5 shall
become addirional debr of Borrower secured by fhiis Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement azd <hall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rerzwais of such policies shall be subject to Lender's
night 1o disapprove such policies, shall include a siandar'i-inongage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender sha)l havs the, right to hoid the policies and renewal
cenificates. If Lender requires, Borrawer shall prompily give to-Lerder all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, ani otherwise required by Lender,
for damage to, or destruction of, the Propeny, such policy shall include 4 standard morigage clause and
shall name Lender as monigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 10 the insurance :arrier and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Eorro:ver otherwise agree
in Writing, any insurance proceeds, whether or not the underlying insurance was requirco,’;y. Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econoriirally feasible and
Lender’s security is not lessened. During such repair and resioration periad, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property .o ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, ihe insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess. if any, paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

) Borrower abandons the Property, Lender may file, nepotiac and seule any available insurance
claim and related matuters. 1f Borrower does not respond within 30 days 10 a notice from Lender that the
insurance carrier has offered 10 senle a claim, then Lender may negotinte and seule the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Propeny under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights 10 any insurance
proceeds in an amouni not 1o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrowes's righis (other than the right to any refund of uneamed premiums paid by
Pairower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither 1o repair or restore the Propenty or
10 pav anounts unpaid under the Note or this Security Instrumem. whether or not then due.

. Zxrupancy. Borrower shall occupy. establish, and use the Property as Borrower's principal
residence-winin 60 days afier the execution of this Security Instrument and shall continue 10 occupy the
Property as Sorrgver's principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agree i1y writing, which consent shall not be unreasonably withheld, or unless exienuating
circumstances exist which ase beyond Borrower's control.

7. Preservation, Ma'sienance and Protection of the Properly; Inspections. Borrower shal) not
destroy, damage or impair "o Property, allow the Property 1o deleriorate or commit waste on the
Propenty. Wheiher or not Burrower is residing in the Propenty, Bomrower shall maintain the Property in
order o prevent the Property from deteriorating or decreasing in value due 0 its condition. Unless it is
determined pursuant 1o Section S taa) r2pair or restoration is not economically feasible, Borrower shall
promptly repair the Propeny if danmzed to avoid funher deterioration or damage. If insurance or
condemnation proceeds are paid in connection \vith damage 10, or the iaking of, the Propeny, Borrower
shall be responsible for repairing or restoring 1%< Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the *2pirs and restoration in a single payment Or in a series of
progress payments as the work is complcted. If theineiranee or condemnation proceeds are not sufficient
to repair or restore the Property, Borzower is not relierest of Borrower's obligation for the completion of
such repair or resioration.

Lender or i1s agenl may make reasonable entries upon :nd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Propeny. Lender shall give
Borrower notice at the time of or prior 10 such an interior inspection sp#2ifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defavil /. during the Loan application
process, Borcower or any persons or entiies acling at the direction of Bostower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate inforn:arion or statements 10 Lender
(or failed to provide Lender with material information) in connection with (he Loan. Material
representations include. but are not limited 1o, representaiions concerning Borrowys's ozcupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under (his Secorit) In¢trument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrunien:, (b) there
is a legal proceeding that might significanly affect Lender's interest in the Property and/or rights under
this Security Insiramemt (such as a proceeding in bankruptcy, probate, for condemnation or forfeiwre, for
enforcement of a lien which may auain priority over this Security Instrument or to enfosce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Propenty and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has prionly over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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aliormeys’ fees 10 proteel its imerest in \he Property and/or rights undcr this Securily Instrument, including
is secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited 10,
entering the Property fo make repairs, change jocks. replace or board up doors and windows, drain waler
ﬁmnmmhdmmmemmm%ormMrmmVMMMmorm%mmsmMMmmuwhwemmmsmmm
on or off. Although Lender may 1ake action under (his Section 9. Lender does not have to do so0 and is not
under any duty or obligation 10 do so. It is agreed tha Lender incurs no liability for not (aking any or all
actions authorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debi of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting

avment.
2 If this Security Instrument is on a leasehnld, Borrower shall comply with all the provisions of the
lease: )f Borrower acquires fee title 10 the Property, the leasehold and the fee title shall not merge unless
Lendri sgrees 10 the merger in writing.

iG. idprigage Insurance. )f Lender required Mongage Insurance as a condition of making the Loan,
Borrowes-spai}, pay the premiums required 1o maintain the Mortgage Insurance in effect. If, for any reason,
the Morigag® irsurance coverage required by Lender ccases 10 be available from the morigage insurér thal
previously provided such insurance and Borrower was required 10 make separately designated payments
loward the premiins for Morgage lnsurance. Borrower shall pay the premiums required 1o obtain
coverage substantially ‘eguivalent 1o the Mongage Insurance previously in effect, at a cost substantially
equivalent to the cost o sorrower of the Mortgage Insurance previously in effect, from an alternate
mongage insurer seected by Londer. If substantially equivalent Morgage Insurance coverage is not
available, Borrower shall continue.to pay to Lender the amount of the separately designated payments that
were due when the insurance cive.goe ceased 10 be in effect. Lender will accept, use and retain these
payments as a non-refundable loss re.erve in lieu of Mongage Insurance. Such loss reserve shall be
nop-refundable, notwithstanding the i that the Loan is ultimately paid in full, and Lender shall not be
vequired to pay Borrower any interest or eariings on such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance o ‘erage (in the amount and for the period that Lender requires)
provided by an insurer selecied by Lender agair becomes available, is obtained, and Lender requires
Separately designated payments toward the premiurs for Mongage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Seirower was required 1o make separately designated
payments toward the premiums for Morigage Insurance, Porrower shall pay the premiums requized to
maintain Mortgage Insurance in effect, or to provide - <ion-refundable loss reserve, uniil Lender's
requirement for Mortgage Insurance ends in accordance with an wriiten agreement between Borrower and
Lender providing for such iermination os until termination is requires by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate previoed in the Note,

Morgage Insurance reimburses Lender (or any entity that purcizses ine Note) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower 1 not a panty to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on al} such insurance in force from.time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce [sser. These agreements
are on terms and condiiions tha are satisfactory 1o the mortgage insurer and the other rasty for parties) to
these agreements. These agreements may require the mongage insurer to make payments »sing any source
of funds that the morigage insurer may have available (which may jnclude funds obtained from Mongage
Insurance premiurns).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other enlity, or any affiliaie of any of the foregoing, may receive (directly or indirectly) amounts thai
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the morgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for 8 share of the
premiurns paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Bosrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect (o the
Morigage Insurance under (he Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, 10 request and obtain cancellation of the
Morigage Insurance, to have the Mortgage Insurance (erminated automatically, and/or to reccive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelluneous Proceeds are hereby
assigned to and shall be paid 10 Lender,

I 1he Property is damaged, such Miscellaneous Proceeds shall be applied to restoration of repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right w hold such Miscellaneous Proceeds
unti. Lender has had an opponwnity 10 inspect such Properly 10 ensure the work has been complered fo
Lepucer's satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs ind restoraion in a single disbursement or in a series of progress payments as the work is
comple!.d, Unless an agrcement is made in writing or Applicable Law requires interest 10 be paid un such
Miscellanes,es) Proceeds, Lender shal) not be required 10 pay Borrower any interest or earnings on such
Miscellaneous rozeeds. 1f the resloration or repair is not economically (easible or Lender's security would
be lessened, the Muscellaneous Proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not ihcn due, with the excess, if any, paid (0 Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a roal (aking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied 10/ihe tums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid 10 Borrowse,

In the event of a panial 1alins, destruction, or loss in valye of the Property in which the fair market
value of the Property immediately be‘or: the pamial 1aking, destruction, or loss in value is equal to or
greater than the amount of the sums sicured by this Security Instrument immediately before the panial
taking, destruction, or loss in value, unless Barrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shali be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the (otz] amount of the sums secured immediately before the
partial taking, desiruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, oy 1055 in value. Any balance shal) be paid 10 Borrower.

In the event of a partial taking, destruction, or lozs iu value of the Property in which the fair market
value of the Propenty immediately befove the partial takin2,-desiruction, or Joss in value is less than the
amount of the sums secured immediately before the partial ta'dny. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellar.sous Troceeds shall be applied (o the sums
secured by this Security Instrument whether or not the sums are thei fue.

If the Property 15 abandoned by Borrower, or if, afier notice Uy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awz:¢to-sentle a claim for damages,
Borrower fails (o respond to Lender within 30 days afier the date the nolice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either (o restoration or repais of the Property or 10 the
sums secured by this Security Instrument, whether or not then due. "Opposing Par'y" n eans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 4 ¥aht of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal; is tegun that, in
Lender’s judgment, could result in forfeiure of the Propeny or other material impairmei of Lender's
imerest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleralion has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeituse of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages thar are auributable o the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrumeny.granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operaic 1o release the liability of Borrower
or any Successors in Interest of Borrower, Lender sirull noi be required 1o commence proceedings against
any Successor in Interest of Borrower or to refuse (0 extend time for payment or otherwise modify
amortizaion of ihe sums secured by 1his Security Instrument by reason of any demand made by the original
Borrower or any Successors in Intcrest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation. Lender's acceprance of paymens from third persons. emtities or
Successors in Interest of Borrower or in amounts less than the amount then due. shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Scveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joimt and several. However, any Borrower who
co-signs this Security Instrument bwt does not execute the Noie (a "co-signer"): (a) is co-signing this
Security Insirument only 1o morigage. gramt and convey the co-signer’s interest in the Property under the
tervi> of this Security Instrument; (b) is not personally obligated 10 pay the sums secured by this Sccurily
Instumrent: and (c) agrees that Lender and any other Borrower can agrec 10 exiend, modify. forbear or
make 2.1y jaccommodations with regard 10 the terms of this Security Instrument or the Note without the
O-signes” s'cunsent.

Subject o the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obliga.ions under his Security Jnstrumem in writing, and is approved by Lender, shall abtain
all of Borrower'e ights and benefits under this Security Instrument. Borrower shali not be released from
Borrower’s obligatioris 2nd liability under this Security Instrument unless Lender agrees 10 such release in
writing. The covenanis and agreememts of this Security Instrumem shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

13. Loan Charges. Londes-may charge Borrower fees for services performed in connection with
Borrower's default, for the puipese-af protecting Lender's interesi in the Propeny and rights under this
Security Jastrament, including, bu: ot iimited to, atomneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee 10 Borrower shall nov be construed as a proiibition on the charging of such fee. Lender may not charge
fees thai are expressly prohibited by this Security- Instrument or by Applicable Law.

If the Loan is subject to a law which seis mzximum loan charges, and that law is finally interpreted 50
that the interest or other loan charges collected o1 to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shzil Fe reduced by the amount necessary to reduce the
charge to the permitied limit; and (b) any sums already ~0)/ecied from Borrower which exceeded pemmitted
limits will be refunded 10 Borrower. Lender may chocs: (0 make this refund by reducing the principal
owed under the Note or by making a direct payment to Bermover. If a refund reduces principal, the
reduction will be treated as a panial prepayment without any repayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's a ceutance of any such refund made by
direct paymeni 10 Borrower will constituie a waiver of any right of action Sorrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection: with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instpiment shall be deemed to
have been given to Borrower when mailed by first class mail or when actually de'svzred to Borrower's
notice address if sent by other means. Notice 10 any one Borrower shall constitute nviiins 16 a)) Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be i1he erapeny Address
unless Borrower has designated a substitute notice address by notice 10 Lender. Bomrower sall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reportinz Sorrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Insirument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mai) to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection wilh this Security Instrument shall not be deemed 10 have been given to Lender uniil actually
received by Lender. }f any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Insirument shall be
governed by lederal law and the Jaw of the jurisdiction in which the Propenty is locaied. All rights and
obligations contained in this Security Insirument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicily allow the parties 10 agree by contract or it
mighi be silent, but such silence shall nol be construed as a prohibition against agreement by contract. In
the eveni 1hat any provision or clause of this Security Instrument or the Note conflicis with Applicable
Law, such conflict shall no affect other provisions of this Security Insirument or the Note which can be
given effect without the conflicling provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shal) mean and
include the plural and vice versa; and (c) the word “may"” gives sole discretion without any obligation 10
1ake any aclion. ‘

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Insirument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in ihis Section 18,
"Imercs)in)the Property” means any legal or beneficial interest in the Property, including, bu not limited
10, those Lesciicial interests transferred in a bond for deed, coniract for deed, installment sales coniract or
escrow agresmeaii, the intem of which is the transfer of nile by Borrower at a future date 1o a purchaser.

If al) or any/ pari of the Property or any Interest in the Property is sold or transferred (or if Borrower
i not a natural o+7;0n and a beneficial interest in Borrower is sold or transferred) without Lender's prior
writlen consent, Lender may requite immediate paymenl in full of a)) sums secured by this Security
Instrument. However, tnis oplion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this ontion, Lender shall give Borrower notice of acceleration. The notice shal
provide a period of not less tha 3% Aays from the date the notice is given in accordance with Section 15
within which Borrower must pay it] ruris secured by this Security Instrument. 1f Borrower fails 10 pay
these sums prior to the expiration of ‘nis period, Lender may invoke any remedies permitied by this
Security Instrument without further notice or asnand on Borrower.

19. Borrower's Right to Reinstate Afte= Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforceme:t of this Security Insirument discontinued at any time
prior to the earliest of: (a) five days before sale Of <iie Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law <nis.! specify for the 1ermination of Borrower's right
10 reinsiale; or (c) entry of a judgment enforcing thir” Sucurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be Cue under this Security Instrumemt and the Note
as il no acecleration had occurred: (b) cures any default of any othe: covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including; but not limited 1o, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred tur the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and /u) takes such action as Lender may
reasonably require to assure that Lender's interest in the Propeny” ind ‘rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shal) continue
unchanged unless as otherwise provided under Applicable Law. Lender may requii= that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, a. selicisd by Lender: (a)
cash; (b) money order. (c) certified check, bank check, treasurer’s chieck or cashier's.cnecx, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, Fistrumentality or
entity; or (d) Electronic Funds Transler. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. [{owever, this
right 10 reinsiate shall not apply in ihe case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a pantial intcrest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice o
Borrower. A sale migh! result in a change in the entity (known as the “Loan Servicer*) that coliects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law_ There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address 1o which payments should be made and any othex information RESPA
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requires in conmection with a notice of transfer of servicing. If ihe Note is sold and thereafier the Loan is
serviced by @ Loan Servicer other than the purchaser of ihe Note, the morigage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be iransferred 10 2 successor Loan Serviver and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, jain. or be joined 1o any judicial aciion (as cither an
individual liigant or the member of a class) that arises from the other pany’s actions pursuant to this
Security Instrumeni or thai alleges that the other pany has breached any provision of, or any duty owed by
reason of, ihis Security Instrument, uniil such Borrower or Lender has notified the other party (with such
Puice given in compliance with the requiremems of Section 15) of such alleged breach and afforded the
otiier_parly hereto a reasonable period after the giving of such notice 10 take corvective action. If
Applicadle Law provides a time period which musi clapse before ceniain action can be taken, thal time
period il be deemed to be reasonable for purposes ol this paragraph. The notice of acceleration and
opporiunity to cure given 10 Bormower pursuamt (o Section 22 and the notice of acceleraion given 10
Borrower pursuari to Section 1§ shall be deemed 1o salisfy (he notice and opportunity to take correclive
action provisions of<nis Section 20.

21, Ha2ardous Sudstances. As used in this Section 21: (a) “Hazardous Subsiances® are ihose
substances defined as 10ic or hazardous substances, poliutants, or wastes by Environmental Law and the
following substances: gasolise, herosene, other flammable or toxic petroleum products, loxic pesticides
and herbicides, volatile solvents ‘'m:terials contaiing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means fecerz. Jaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmerizi protection; (¢} "Environmenta) Cleanup® includes any response
action, remedial action, or removal action, as a:fined in Environmental Law; and (d) an "Environmental
Condition® means a condition that can causs, ontribute to, or otherwise Irigger an Environmenta)
Cleanup.

Borrower shall not cause or pemuit the presence; use, disposal, storage, or releasc of any Hazardous
Substances, or threaten to release any Hazardous Subsiarces, on or in the Property. Borrower shall not do,
nor allow anyone else 10 do, anything affeciing the Projenly (a)-:hat is in violation of any Environmental
Law, (b) which creaies an Environmental Condition, or (c) whith, ove to the presence. use, or release of a
Hazardous Substance, creates a condition thal adversely affects the vaiue of the Property. The preceding
two sentences shall not apply 1o the presence, use, or storage on tie Troperty of sma)) quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and 1o
maintenance of the Property (including, but not limited to, hazardous substance; in consumer producis).

Borrower shall prompily give Lender written notice of (a) any investigation clai n, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving e Tiopeny and any
Razardous Substance or Environmemal Law of which Borrower has actual knowlzdee, (b) any
Environmental Condition, including but not limited to, amy spilling, leaking, discharge, relcass o~ threal of
release of any Hazardous Substance, and (¢) any cendition caused by the presence, use or release of a
Hazardous Subsiance which adversely affects the value of the Propenty. If Bormower learns, or is notified
by any govemnmental or regulatory authorily, or any privare party, that any removal or other remedialion
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmemal Law. Nothing herein shall creae any obligation on

Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrowcr and Lender further covenant snd agree 2s follows:

22. Acceleration; Remedies. Lender shall give notice (0 Borrower prior ty acceleration following
Borrower's breach of any covenamt or agreement in this Security Instrument (but not prior 1o
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shal) specify: (a)
the default; (b) the action required 1o cure the defanl; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defaull must be cured; and (d) that failure 10 cure the
default on or before the date specificd in the notice may result in acceleration of the sums secured by
this Security lnstrument, foreclosure by judicia) proceeding and sale of the Property. The notice shall
fayther inform Borrower of the right to reinstate afier acceleration and the right to assert in the
forezlosure proceeding the non-existence of # default or any other defense of Borrower to acceleration
and foroclosure. If the default is not cured on or helore the date specified in the notice, Lender at its
optios riav require immediate payment in full of all sums secured by this Security Instroment
without e:uer demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entit?za 2 collect al) expenscs incurred in pursuing the remedies provided in this Section 22,
including, but aor limited (o, reasenable attornevs' fees and costs of title evidence.

23. Release. Upnr pugiment of all suns secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowsi chall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeni_but only if the fee is paid 10 a third party for services rendered and the
charging of the fee is permitted (nd.r Applicable Law.

24. Waiver of Homestead. In aicardance with Jlinois Jaw, the Borrower hereby releases and waijves
all rights under and by virtue of the lllinois hom:stead exempiion laws.

25, Placement of Collateral Protection hiseiance. Unless Borsower provides Lender with evidence
of the insurance coverage required by Borrower's agreément with Lender, Lender may purchase insurance
at Borrower’s expense o protect Lender’s interests in Eoriower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that .Linder purchases may nol pay any claim that
Borrower makes or any claim that is made against Borrower i4 coanection with the collaieral, Borrower
may later cancel any insurance purchased by Lender, but only siie nroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Leider's asreement. )f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs 0f ‘2t insurance, including interest
and any other charges Lender may impose in connection with the placenient of the insurance, uniil the
effective date of the cancellation or expiration of the insurance. The costs of < insrance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be 1r.ore than the cost of
insurance Borrower may be able 10 obtain on its own.
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BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenanis comiained in this
Sccurity Instrumient and in any Rider enecuted by Borrower and recorded with in.

Witnesses:

fualen o 7\ Gk

(Seal)
CARLOS DELGADO -Borrower
Dicine D;\%Qé:@ \ &é@&@

Ao _ (seil)

DIANA DELGADO -Borrower

e (Seal) (Seal)

-Bortower «Borrower

(Seal) L. (Seal)

-Bacrower -Borrower

{Seal) (Seal)

-Borrower -Borrower
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STATE OF ILLINOIS, A County ss:

. EDPUIIAJ Chon. . A Notary Public in and for said county and
siate do hereby centify thal CARLOS DELGADO, DIANA DELGADO

)

personally known 10 me 10 be the same person(s) whose name(s) subscribed 10 the foregoing insirument,
appeared before me this day in person. and acknowledged that he/she/tigned and delivered the said
tistrument as his/her/ frec and voluntary act, for the uses and purposes therein ser forth.

Given under my Wand and official seal, his 2/ day of ST v

My Commissivn Expires: /

Noiary FPublic
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Interest Only ADJUSTABLE RATE RIDER
(LIBOR Six-Month Index (As Published Jn The Wall Street Journal)}-Rate Caps)

THIS INTEREST ONLY ADJUSTABLE RATE RIDER is madc this 21st day of September , 2006 . and is
incorporated into and shall be deemed 10 amend and supplement the Morlgage, Deed of Trust, or Security Deed (ihe
“Security Instrument”) of the same date given by the undersigned (“Borrower™) 1o secure Borrower's Inierest Only
Adjusiable Rate Note (the “Note”) to Axiom Financial Services (“Lender”) of the same date and covering
the propeny described in the Security Instrument and located al;

5106 WEST SCHOOL STREET
CHICAGO, ]L 60641

. [Propeny Address)
THE MNCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST-RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BPRROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVE'NANTS. In addition 10 the covenants and agreements made in the Security Instrument,
Borrower and Lender funther cvenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interesirz2.of 7. 125 %. The Note provides for changes in the interest rate and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES .

(A) Change Dates

The initial fixed interest rate I will pay will change (0 an adjustable iiierest rate on the 1 5t day of Octaber,
2011, and the adjustable interest rate 1 will pay may change on the first davof every sixth month thereafier. The
dale on which my initial fixed interest rate changes to an adjustable interés: tate, and each date on which my
adjustable interest rate could change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjusiable interest rate will be based on an Jadix The “Index” is the
average of inlerbank ofiered rates for six month U.S. dollar-denominaied deposits in the Londea markes
{“LIBOR"),
as published in The Wall Street Journal. The most recent Index figure available as of the first business cay of the
month immediately preceding the month in which the Change Date occurs is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me novice of this choice.

Ini
MIN # 100176106082195919 DELGADQ Lodn #
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(C) Calculation of Changes

For each Change Date. the Note Jlolder will calculate my new interest rate by adding Two And
One-quarter percenmage points (2.250%) 10 the Curreni Index. The Note Holder will then round the result of
this addition 10 the nearest one-eighth of one percentage point (0.J25%). Subject 10 the limits stated in Section 4(D)
below, this rounded amount will be my new interesi raie uniil the nex1 Change Daic.

For each Change Date prior 10 the Change Date immediately preceding the First Principal and Interesi Payment
Due Date, the Note Holder will detennine the amount of my monthly pavinent by caleulating one welfih (1/12) of
the amount of yearly interest due at my new interest rate, The result of this calculation will be the new amoum of
my r.onthly payment.

Fos'thz Change Date immediately preceding the First Principal and Interest Paymeni Due Date and for each
subsequeint Clicnge Date. the Note Holder will determine the amount of the monthly payment that would be
sufficient i wp<y the unpaid principal that | mn expected 10 owe at such Change Date in full on the maturity datc at
my new interesi vale in substantially equal payments. The result of this calculation will be the ncw amount of my
monthly payment.

(D) Limits on Interest Rrto Changes

The intereyt rate 1 am requirec to pay al the first Change Date will not be greater than 13.125 % or Jess than
2250 %. Thereafter, my adjustable iriter:st rate will never be increased or decreased on any single Change Date by
mote than Two percentage points frory k2 -ate of imerest 1 have been paying for the preceding six(6) months.
My interest rate will never be greater than 3,125 % or less than 2.250%.

(E) Effective Date of Changes .

My new interes! rote will become eflective on each Charge Date. J will pay the amount of my new monthly
payment beginning on the first monthly payment date after th¢ Change Date until the smount of my monthly
payment changes again.

(F) Notice of Changes

Before the effective date of any change in my interest rate and/or monthly prvment, the Note Holder will deliver
or mail Lo 1me a notice of such change. The notice will include information required by law 0 be given 10 me and
8lso the title and telephone number of a person who will answer any question | may iave regarding the notice,

(G) Date of First Principal and Interest Payment

The date of my first payment consisting of both principal and interest on this Note (the "First Prin-ipal and
Interest Payment Due Dale”) shall be the first monthly payment date afier the first one hundred' twenty
(120) payments under this Note are due,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER

Uniform Covenant 18 of the Security Insirument is amended to read as follows:

OO

lals:
MIN # 1001761060821959}9 DELGADO 0y § 060 9]
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Transfer of the Property or a Beneficial Inierest in Borrower.

) 3} or any pari of the Propeny or any interest in il is sold or wransierred (or if 8 beneficial
micrest in Borower is sold or transferred and Borrower is not a natura) person) without Lender's
prior written consen, Lender may. at its option, require immediae payment in ful of ull sums
secured by this Security Instrument. However, this option shal) not be exercjsed by Lender if such
exercise is prohibited by applicable Jaw.

If Lender exercises the oplion 1o require immediatc payment in full, Leader sha)l give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the dste the
notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fuils 10 pay these sums prior 1o the expiralion of this period. Lender may

vivoke any remedies permitied by this Security Instrument without funher notice or demand on
Qarswer.

BY SIGNING BELO'V, Borrower accepts and agrees to the terms and covenants contained in
this Interest Only Adjusiable-Rate Rider.

")

A, PR \ Q0
Borrower ate Bommower Date
CARLOS DELGADO ) DIANA DELGADO
L
(1Y <7, 1o Delaodd sz

b’orrower / Y Daic Borrower NJ Date
Borrower Date Borrow!(r Daie

Borrower Date Borrower Date

MIN # 100176106082195919 DELGADO Loan # 0608219591
INTRDRI.UFF Pege 3 of 3 AHML modified FannieMae 3138 (1/01)
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 215t day of September, 2006 ,
aryu_is incorporated into and shall be deemed 1o amend and supplement the Mottgage, Deed
of" Trust, or Security Deed (the "Security Instrument”) of the same dale given by the
undersignad (the "Borrower”) 10 secure Borrower's Note to  Axiom financial Services

{the
“Lender”) of tne same date end covering the Property described in the Secutity Instrument
and located at. 5106 WEST SCHOOL STREET
CHICAGO, IL 60612

|Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrowur und Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY $URJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Securitv.Instrument, the following items now or hereafter
attached to the Property to the extent/they are fixtures are added 10 the Property description,
and shall also constitute the Property cevzivd by the Security lnstrument: building materials,
appliances and goods of every nature whatsozver now or hereafter locsted in, on, or vsed, or
intended to be used in connection with the Prorerty, including, but not limited to, those for
the purposes of supplying or distributing heating, =ooling, electricity, gas, water, air and light,
fire prevention and extinguishing apperatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, rz.iges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, stenn doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, peneling and attached floor coverings,
all ot which, including replacemenis and additions thereto, <o) be deemed to be and remain
a part of the Property covered by the Security Instrument. Ail-of ne foregoing together with
the Property described in the Security Instrument (or the leasehold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family ‘hider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall ot 2egk, agree to or
make a change in the use of the Property or its 20ning clessification, valcss Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinanres; regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shai- not allow
eny lien Inferior 10 the Security Instrumant to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition 1o the other hazerds for which insurance is required by Section 5.

0608219591

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is delated.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwisa agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after defavlt, Borrower shall assign
10 L2nder all leases of the Property and all security deposits made in connection with leases
ot e Property. Upon the assignment, Lender shell have the right to modity, extend or
termiear2 the existing leases and to execute new leases, in Lender's sole discretion. As used
in this'na aaraph G, the word "leasa” shall mean "sublease” if the Security Instrument is on a
leasehold

H. ASSIG’(MENT OF RENTS:; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutcly and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents”) <t the Property, regerdless of to whom the Rents of the Property are
payable. Borrower aurasiizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Piopertv shall pay the Rents 10 Lender or Lender's agents. However,
Borrower shall receive ‘ne Rents until: (i) Lender has given Borrower notice of default
pursuant to Section 22 ¢f.the Security Instrument, and (i) Lender has given notice to the
tenant(s) that the Rents are to o= paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignmien: snd not an assignment for additiona security only.

It Lender gives notice of defziuii 1o Borrower: i) all Rents received by Borrower shall be
held by Borrower a5 trustee for the berciit of Lender only, to be applied t0 the sums secured
by the Security Instrument; (i) Lendei shall be entitled to collect end receive all of the Rents
ot the Property; (i) Borrowsr agrees that esth tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents-uron Lender’s written demand 1o the tenant; (iv)
unless spplicable law provides otherwise, clldrnts collected by Lender or Lender's agents
shall be applied first 10 the costs of taking cuntrol of and managing the Property and
collecting the Rents, inciuding, but not limited to a'torney’s fees, receiver's fees, premiums
on receiver's bonds, repair end maintenance costs, insurance premiums, taxes, assessments
and other charges on the Property, and then to the surrs secured by the Security Instrumem;
(v) Lender, Lender's agents or any judicially appointed :aceiver shall be liable to account for
only those Rents actually receivec‘: and (vi) Lender shu' b= entitled to have a recaiver
appointed to teke possession of and manage the Property znecellect the Rents and profits
derived from the Property without any showing as to the inzicquacy of the Property as
security.

I the Rents of the Property are not sufficient 10 cover the cosis of taking control of and
managing the Property and of collecting the Rents any funds expendes by Lender for such

urposes shall become indebtedness of Borrower to Lender secured by the Security
nsirument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any ‘prier assignment
of the Rents and has not performed, and will not perform, any act that would prevont Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment ot Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

@R -57R (0411) Page 2 of 3 Form 3170 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

..__é/_/ 1) D\Q“Q F\\e\%@b_ (Seal)

-Bortwer  DIANA DELGADO -Borrower
A \
/ Q’%/Iz& %al) M (Seal)
s (_Erowef -Borrower
— {Seal) {Seal)
-Borrower -Borrower
(Seal) Y / (Seal)
-Borrower -Borrower
0608219592
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LEGAL DESCRIPTION
Legal Description: THE WEST 30 FEET OF LOT 30 IN BUEHLER'S SECOND SUBDIVISION OF THE NORTH 1/2 OF THE

SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 (EXCEPT THE NORTH 1/2 OF THE EAST 1/2 THEREOF AND EXCEPT THE EAST

33 FEET OF THE SOUTH 1/2 OF THE EAST 1/2 THEREOF) OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Index #'s: 13-21-412-034-0000 Vol. 0348

Property Address: 5106 West School Street, Chicago, Illinois 60641



